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Office  of  the  Bank  Commissioner, 

State  House,  Boston,  February  11,  1908. 

To  the  General  Court  of  Massachusetts. 

In  accordance  with  the  requirements  of  the  Revised  Laws,  the 
portion  of  the  annual  report  of  the  Bank  Commissioner  relating  to 
savings  banks,  trust  companies  and  foreign  banking  corporations  is 
herewith  submitted . 

SAVINGS  BANKS. 

Number  of  Savings  Banks. 
The  total  number  of  savings  banks  in  operation  on  October  31, 
1907,  remains  at  189.  The  charter  of  the  People's  Savings  Bank  of 
Attleborough,  issued  in  1905,  has  expired  by  limitation;  and  the 
Hibernia  Savings  Bank  of  Boston,  chartered  in  1907,  has  not  yet 
been  organized. 

The  Marblehead  Savings  Bank,  which  was  placed  by  the  Supreme 
Judicial  Court  under  temporary  injunction  on  June  22,  1904,  opened 
its  doors  on  August  15,   1907,  having  by  direction  of  the  court 

>  neither  received  nor  paid  any  deposits  during  this  period  of  over 
^j  three  years.     The  desirability  of  this  method  of  treating  a  savings 

-jbank,  the  assets  of  which  have  depreciated  to  such  an  extent  that 
its  solvency  has   become   impaired,   is   well   demonstrated   by  the 

^  Marblehead  case.  The  alternative  would  have  been  to  place  the 
bank  in  the  hands  of  receivers  for  final  liquidation.      This  would 

Ciave  deprived  Marblehead  of  its  savings  bank,  and  the  depositors 

^Svould  have  been  paid  considerably  less  than  one  hundred  cents  on 
the  dollar,  owing  to  the  depreciation  of  assets  and  the  expenses  of 
the  receivership.  While  it  was  closed,  the  actual  expenses  of 
management,  which  correspond  to  the  expenses  of  the  receivership 
had  there  been  one,  were  only  $3,480.15,  or  .69  of  1  per  cent,  of 
the  assets.  The  net  result  to  the  depositors  was  a  loss  of  10% 
per  cent,  in  interest,  but  the  return  of  their  principal  in  full. 

The  deposits  of  the  bank  in  the  period  during  which  it  was  under 
injunction  were  $506,124.71.     During  the  two  months  and  a  half 
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following  its  opening  $127,202.48  were  withdrawn,  leaving  the  bank 
with  deposits  of  $378,922.23  on'  October  31,  1907.  A  dividend 
of  2  per  cent,  was  declared  in  November,  after  which  further  with- 
drawals took  place,  leaving  the  bank  on  January  1,  1908,  with 
deposits  of  $327,566.88,  which  may  now  be  presumed  to  be  normal. 
Its  guaranty  fund  and  surplus  on  the  latter  date  amounted  to  5.12 
per  cent,  of  its  deposits,  which  is  well  up  to  the  average. 

Condition  of  All  Savings  Banks. 
The  following  statement  shows  the  various  assets  and  liabilities 
of  the  189  savings  banks  on  October  31,  1907,  as  well  as  on  the 
corresponding  date  of  1906,  together  with  a  table  comparing  by  per- 
centages the  distribution  of  the  investments  for  the  last  five  years 
and  for  1902,  1897  and  1892.  , 
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Securities 

Public  funds   . 

$75,957,702  55 

$76,587,009  42 

10.03 

10.33 

10.74 

10.73 

10.68 

11.17 

14.13 

13.01 

Railroad  bonds 

134,573,361  93 

130,603,405  18 

17.78 

17.61 

17.76 

16.83 

15.74 

15.03 

10.59 

8.55 

Street  railway  bonds 

13,528,058  83 

12,110,597  30 

1.79 

1.63 

1.09 

.94 

.58 

- 

- 

- 

Boston      Terminal     Co. 

bonds    

9,843,960  00 

10,130,167  00 

1.30 

1.37 

1.44 

1.62 

1.72 

1.80 

1.17 

- 

Bank  stocks     . 

11,983,69S  47 

12,791,315  47 

1.58 

1.73 

1.89 

2.14 

2.42 

2.88 

5.61 

6.97 

Loans 

To    counties,    cities    or 

towns    .... 

13,320,567  54 

16,802,189  59 

1.76 

2.27 

1.95 

2.03 

2.28 

2.35 

1.95 

2.26 

To  railroads     . 

8,916,146  91 

- 

1.18 

- 

.17 

.28 

.17 

- 

.02 

.81 

On  public  funds 

1,539.795  00 

1,955,950  00 

.20 

.26 

.12 

.11 

.21 

.20 

.19 

.25 

"  railroad  bonds  . 

2,791,495  00 

3,490,723  33 

.37 

.47 

.25 

.25 

.24 

.27 

.11 

.17 

"         "         stocks  . 

349,276  00 

287.S90  00 

.05 

.04 

.04 

.06 

.11 

.10 

.14 

.38 

"   street  railway  bonds 

202,850  00 

130,350  00 

.03 

.02 

- 

.01 

- 

- 

- 

- 

•'   bank  stocks 

853,900  11 

841,489  62 

.11 

.11 

.13 

.15 

.17 

.19 

.38 

.48 

"  depositors'  books 

68,190  54 

62,590  40 

.01 

.01 

.01 

.01 

.01 

.01 

.01 

.01 

"  real  estate  * 

309,996,918  87 

297,369,214  99 

40.95 

40.10 

40.46 

40.93 

41.12 

40.82 

42.11 

39.88 

"  personal  security 

144,616,671  91 

150,615,173  88 

19.11 

20.31 

19.80 

19.45 

20.21 

20.70 

IS.  47 

22.64 

Real  Estate 

For  banking  purposes    . 

7,564,088  16 

7,278,758  60 

1.00 

.98 

.96 

.97 

.97 

.93 

.84 

-78 

By  foreclosure,  etc. 

4,202,959  50 

3,550,072  34 

.55 

.48 

.55 

.59 

.61 

.61 

.41 

.31 

Miscellaneous 

Stocks,  bond*,  etc.,  taken 

to  secure  indebtedness 

452,549  98 

458,755  77 

.06 

.06 

.06 

.05 

.04 

.04 

.14 

- 

Expense  account     . 

- 

237,562  10 

>  .06 

Premium  account   . 

290,074  47 

371,64!!  32 

.13 

.12 

.13 

.14 

.13 

.14 

.15 

Furniture  and  fixtures  . 

56,582  36 

147,411  88 

Sundry  assets 

76,674  62 

218,691  31 

Cash 

In  banks,  on  interest 

13,164,473  86 

13,960,514  51 

\ 

"       "       not  on  interest 

242,970  64 

261,482  10 

>2.08 

2.09 

2.46 

2 .  72 

2.58 

2.77 

3.59 

3.35 

Currency  and  specie 

2,230,290  57 

1,289,308  82 

Checks  and  cash  items   . 

104,701  95 

- 

1 

100 

100 

100 

100 

100 

100 

$756,927,959  77 

$741,552,272  93 

100 

100 

*  In  1907,  the  item  clue  on  mortgage  loans  has  been  deducted  from  loans  on  real  estate,  the  gross 
amount  of  which,  for  purposes  of  comparison,  was  $310,527,983.56. 
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October  31,  1907 

October  31,  1906 

1907 
Increase 

LIABILITIES 

Amount 

Per  Cent. 

of 
Deposits 

Amount 

Per  Cent. 

of 
Deposits 

1907 
Decrease 

Deposits 

Guaranty  fund    . 

Profit  and  loss    . 

Current  interest,  less 
expenses  and  taxes 
paid  .... 

Sundry  liabilities 

Due  on  mortgage 
loans* 

$706,940,596  04 
32,825,176  05 
11,096,415  30 

6,031,487  96 
34,284  42 

4.64 
1.57   1 

.85  j 
.004 

$694,081,141  68 
31,611,615  57 

15,439,780  20 

75,484  47 
344,251  01 

4.55 

2.22 

.01 

.05 

$12,859,454  36 
1,213,560  48 

1,688,123  06 

$41,200  05 
344,251  01 

$756,927,959  77 

- 

$741,552,272  93 

- 

- 

- 

*  In  1907,  the  item  due  on  mortgage  loans  has  been  deducted  from  loans  on  real  estate,  the  gross 
amount  of  which,  for  purposes  of  comparison,  was  $310,527,983.56. 


An  analysis  of  the  condition  of  the  savings  banks  will  be  of 
especial' interest  this  year. 

In  the  first  place,  it  will  be  seen  that  the  net  increase  in  deposits 
was  but  $12,859,000,  compared  with  a  net  increase  of  $31,272,000 
during  the  previous  year.  The  increase  for  1907  is  smaller  than 
that  of  any  year  since  1893. 

The  second  item  of  interest  is  the  increase  of  $13,158,000.  in 
the  amount  loaned. on  real  estate,  the  largest  increase  for  any  one 
year  since  1872,  and  this  in  the  face  of  the  unusually  small  increase 
in  loanable  funds. 

The  other  notable  changes  in  the  distribution  of  investments  are  :  — 
The  loaning  of  $8,916,000  to  the  Boston  &  Maine  Railroad 
Company  and  the  New  York,   New  Haven   &   Hartford 
Railroad  Company  for  terms  of  from  one  to  five  years ; 
The  decrease  of  $3,481,000  in  loans  to  counties,  cities  and 
towns,    $1,115,000    in    loans  on    railroad    and    municipal 
bonds  and  $5,998,000  in  loans  on  personal  security; 
The  increase  of  $3,969,000  in  railroad  bonds  and  the  decrease 
of  $807,000  in  bank  stocks,  these  last  two  following  closely 
the  tendencies  of  other  years. 
It  will  be  noted  that,  in  both  the  aggregate  and  individual  state- 
ments of  savings  banks  and  trust  companies,  expenses,  taxes  and  in- 
terest have  been  eliminated  from  the  assets,  and  amounts  due  on 
mortgage  loans  from  the  liabilities. 
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Condition  of  Boston  Savings  Banks. 
The  nineteen  savings  banks  in  Boston  have  deposits  of  $217, 487,- 
000,  or  31  per  cent,  of  the  total  deposits,  and  form  a  class  which 
it  will  be  interesting  to  consider  by  itself.  The  following  table 
shows  the  assets  and  liabilities  of  these  banks  on  October  31  of  the 
years  1906  and  1907,  together  with  the  changes  in  the  distribution 
of  their  investments  during  the  year.  It  also  shows,  by  percentages, 
the  distribution  on  October  31,  1907,  of  the  investments  of  the 
banks  in  Boston,  of  the  banks  outside  of  Boston,  and  of  all  the  banks 
in  the  Commonwealth. 
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Securities 

Public  funds 

$25,882,506  84 

$26,213,219  43 

- 

$330,712  59 

11.33 

11.11 

9.56 

10.03 

Railroad  bonds  . 

33,057,626  90 

32,986,902  34 

$70,724  56 

- 

14.26 

14.19 

19.37 

17.78 

Street  railway  bonds  . 

2,404,101  25 

2,237,188  75 

166,912  50 

- 

.97 

1.03 

2.12 

1.79 

Boston  Terminal  Co.  bonds 

5,472,422  50 

5,472,737  00 

- 

314  50 

2.37 

2.35 

.83 

1.30 

Bank  stocks 

1,915,156  00 

2,044,338  03 

- 

129,182  03 

.88 

.82 

1.92 

1.58 

Loans 

To  counties,  cities  or  towns  . 

3,456,029  35 

4,833,054  17 

- 

1,377,024  82 

2.09 

1.48 

1.88 

1.76 

On  railroads 

2,970,000  00 

- 

2,970,000  00 

- 

- 

1.28 

1.13 

1.18 

"   public  funds 

208,715  00 

352,650  00 

- 

143,935  00 

.15 

.09 

.25 

.20 

"   railroad  bonds 

713,500  00 

972,958  33 

- 

259,458  33 

.42 

.31 

.40 

.37 

"   railroad  stocks 

53,996  00 

45,400  00 

8,596  00 

- 

.02 

.02 

.06 

.05 

"   street  railway  bonds 

- 

- 

- 

- 

- 

- 

.04 

.03 

"   bank  stocks 

127,180  00 

137,985  00 

- 

10,805  00 

.06 

.06 

.14 

.11 

"   depositors'  books  . 

4,700  00 

2,700  00 

2,000  00 

- 

- 

- 

.01 

01 

"   real  estate    . 

100,783,086  86 

96,891,707  24 

3,891,379  62 

- 

41.87 

43.27 

39.93 

40.95 

"   personal  security  . 

46,896,926  85 

50,220,067  72 

- 

3,323,140  87 

21.70 

20.13 

18.65 

19.11 

Real  Estate 

For  banking  purposes 

2,822,475  27 

2,788,461  42 

34,013  85 

- 

1.20 

1.21 

.91 

1.00 

By  foreclosure,  etc.     . 

456,939  02 

357,177  28 

99,761  74 

- 

.15 

.20 

.71 

.55 

Miscellaneous 

Stocks,  bonds,  etc.,  taken  to 

secure  indebtedness 

15,800  00 

4,210  00 

11,590  00 

- 

- 

.01 

.08 

.06 

Expense  account 

- 

58,218  95 

- 

58,218  95 

[   .04 

Premium  account 

17,765  59 

8,005  54 

9,760  05 

- 

.01 

.08 

.06 

Furniture  and  fixtures 

4,714  95 

5,587  39 

- 

872  44 

Sundry  assets     .         . 

2,944  94 

12,767  52 

- 

9,822  58 

Cash 

In  banks,  on  interest  . 

4,806,106  14 

5,315,098  81 

- 

508,992  67 

"       "      not  on  interest     . " 

26,742  82 

16,204  58 

10,538  24 

- 

2.49 

2.43 

1.93 

2.08 

Currency  and  specie    . 

815,394  63 

420,922  82 

394,471  81 

- 

Cash  items 

21,295  58 

- 

21,295  58 

- 

1 
100 

100 

100 

$232,936,126  49 

5231,307,562  32 

- 

- 

100 
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LIABILITIES 


Deposits  .... 

Guaranty  fund 

Profit  and  loss 

Current   interest,   less  expenses 

and  taxes  paid 
Sundry  liabilities 
Due  on  mortgage  loans 


October  31,  1907 


$217,487,553  28 
10,339,954  08 
3,058,896  40 

1,449,147  G8 
575  05 


$232,936,126  49 


Per  Cent. 

of 
Deposits 


4.75 
1.68 


.67 


October  31,  1906 


Amount 


$216,932,261  57 

10,021,744  27 

2,907,441  92 

1,441,458  89 

81,840  98 

12,814  69 


$231,397,562  32 


Per  Cent. 

of 
Deposits 


4.62 
1.34 

.66 
.04 
.01 


1907 

Inrri'.i:  (• 


$555,291  71 

318,209  81 

751,454  48 

7,688  79 


1907 
Decrease 


$81,265  93 
12,814  69 


An  analysis  of  the  foregoing  figures  shows  that  the  deposits  of 
the  Boston  savings  banks  increased  during  the  year  only  $555,- 
000,  an  increase  of  .25  per  cent.,  as  compared  with  an  increase 
of  2.51  per  cent,  in  the  deposits  of  the  savings  banks  outside  of 
Boston.  It  also  shows  that  30.76  per  cent,  of  the  total  deposits  of 
Massachusetts  savings  banks  is  held  by  the  Boston  banks,  and 
69.24  per  cent,  by  the  other  banks  outside  of  Boston. 

The  investment  tendencies  of  the  Boston  banks  during  the  year 
were  the  same  as  those  shown  by  the  aggregate  statement  of  all 
the  banks,  the  notable  changes  beino-  the  increase  in  real  estate  loans 
and  loans  to  railroads ;  and  the  decrease  in  personal  loans  and  loans 
to  counties,  cities  and  towns. 

Comparing  the  investment  percentages  of  the  Boston  banks  with 
those  of  the  other  banks,  it  is  noticeable  that  the  loans  on  real  estate 
are  greater  by  3.34  per  cent.,  and  the  loans  on  personal  security  by 
1.48  per  cent.,  than  those  of  the  banks  outside  of  Boston,  and  that 
the  amount  invested  in  railroad  bonds  is  less  by  5.18  per  cent. 

The  total  accumulated  surplus  (guaranty  fund  and  profit  and  loss 
account)  of  the  Boston  banks  is  6.43  per  cent,  of  their  deposits, 
while  the  banks  outside  of  Boston  have  a  surplus  of  6.11  per  cent, 
of  their  deposits. 

Transactions  of  the  Year. 
The  following  table  presents  in  condensed  form  the  statistics  of 
the  business  of  the  savings  banks  during  the  past  five  years  :  — 
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Year  ending  October  31 

1907 

1906 

1905 

1904 

1903 

Accounts 

Number  opened  during  year     . 

280,173 

269,092 

244,050 

226,712 

236,175 

Number  closed  during  year 

216,817 

189,136 

180,685 

182,919 

174,029 

Number  open  Oct.  31 

1,971,644 

1,908,378 

1,829,487 

1,766,614 

1,723,015 

Average  in  each  account 

$358  55 

$363  70 

$362  29 

$357  36 

$353  11 

Deposits  and  Withdrawals 

Total  deposits  Oct.  31 

$706,940,596 

$694,081,141 

$662,808,312 

$631,313,800 

$608,415,409 

Increase  over  previous  year 

$12,859,454 

$31,272,829 

$31,494,512 

$22,898,391 

$21,478,325 

Number  of  deposits  during  year 

2,267,290 

2,118,271 

1,880,854 

1,756,003 

1,770,455 

Number  of  withdrawals  during  year 

1,599,310 

1,461,109 

1,414,479 

1,420,421 

1,327,815 

Average  deposit      .... 

$58  23 

$59  16 

$61  69 

$60  06 

$59  25 

Average  withdrawal 

$90  41 

$80  56 

$75  90 

$73  58 

$78  67 

Amount  deposited  during  year 

$132,041,930 

$125,315,148 

$116,026,890 

$105,466,148 

$104,893,853 

Amount  withdrawn  during  year 

$144,588,418 

$117,709,002 

$107,361,106 

$104,508,951 

$104,460,530 

Loans 

Of  $3,000  or  less  Oct.  31 

69,841 

68,786 

72,922 

71,932 

70,859 

On  real  estate  Oct.  31 

85,551 

82,552 

87,168 

85,261 

83,803 

Average  real  estate  loan  Oct.  31 

$3,623  53 

$3,602  20 

$3,285  44 

$3,238  51 

$3,186  45 

Number   of   new   real   estate  loans 

made  during  year 

9,632 

- 

- 

- 

_ 

Amount  of  same     .... 

$37,125,432 

- 

- 

- 

- 

Income,  Dividends,  etc. 

Total  income          .... 

$33,981,164 

$31,251,869 

$29,716,529 

$29,138,722 

$27,883,365 

25,405,942 

23,665,106 

22,826,049 

21,941,039 

21,047,936 

Expenses 

1,789,485 

1,648,061 

1,583,889 

1,546,904 

1,447,237 
1,604,300 

State  taxes    ..... 

1,897,693 

1,854,131 

1,751,481 

1,658,765 

Guaranty  fund  additions 

1,213,560 

1,511,138 

1,424,787 

1,266,552 

1,333,722 

Ratios 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Dividends  to  income 

74.76 

75.72 

76.81 

75.53 

75.48 

Expenses  to  income 

5.27 

5.27 

5.33 

5.31 

5.19 

State  taxes  to  income 

5.58 

5.93 

5.89 

5.69 

5.75 

Guaranty  fund  additions  to  income  . 

3.57 

4.83 

4.79 

4.35 

4.78 

Dividends  to  total  assets  Oct.  31 

3.36 

3.19 

3.21 

3.25 

3.24 

Expenses  to  total  assets  Oct.  31 

.24 

.22 

.22 

.23 

.22 

State  taxes  to  total  assets  Oct.  31     . 

.25 

.25 

.25 

.25 

.25 

Guaranty  fund  additions  to  total  as- 

sets Oct.  31         ... 

.16 

.20 

.20 

.19 

.21 

The  year  1907  was  an  unusual  year  for  the  savings  banks.  Never 
before  during  a  single  year  have  they  had  so  many  new  accounts 
opened,  so  many  deposits  made,  or  so  large  an  amount  deposited. 
On  the  other  hand,  withdrawals  of  $144,588,000,  an  increase  of 
$26,879,000  for  the  year,  were  for  the  first  time  in  nine  years  larger 
than  deposits  (excluding  dividends),  which  this  year  were  $132,- 
041,000,  an  increase  of  $6,726,000.  The  average  balance  in  each 
account  decreased  during  the  year  from  $363.70  to  $358.55,  showing 
that  it  was  the  large  rather  than  the  small  accounts  that  were  with- 
drawn. The  gradual  increase  in  this  figure  has  not  been  so  severely 
checked  since  the  troubled  times  of  1877-79. 

During  the  year  interest  rates  were  high,  securities  declined  to 
the  lowest  prices  in  years,  and  vast  amounts  of  short-time  obliga- 
tions at  relatively  high  rates  were  issued  by  railroad  and  industrial 
corporations  of  undoubted  credit.     It  was  therefore  but  natural  that 
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many  savings  bank  depositors  should  take  advantage  of  the  oppor- 
tunity to  invest  their  money  at  higher  rates  than  savings  banks  are 
able  to  pay.  In  the  autumn  months,  as  the  security  market  reached 
its  lowest  stage  and  currency  conditions  became  demoralized,  the 
withdrawals  were  at  their  heaviest.  But,  in  spite  of  the  amount 
withdrawn  for  investment  and  the  large  withdrawals  made  by  for- 
eigners, some  to  be  taken  abroad  and  some  due  to  apprehension,  not 
a  single  savings  bank  sustained  what  might  be  called  a  "run," 
nor  did  any  other  condition  of  "panic"  develop  among  savings 
bank  depositors.  The  banks  were  kept  supplied  with  currency  by 
their  national  bank  and  trust  company  depositories,  although  large 
withdrawals  were  paid,  whenever  acceptable,  by  check.  About  a 
dozen  banks  in  the  smaller  cities  and  towns,  as  a  precautionary 
measure,  required  their  depositors  to  give  from  thirty  to  ninety 
days'  notice  of  their  intention  to  withdraw.  By  the  middle  of 
December  conditions  became  substantially  normal,  and  during  the 
past  month,  in  many  banks,  the  deposits  have  begun  again  to  exceed 
the  withdrawals. 

It  will  be  noted  that  the  amount  and  percentage  of  cash  carried 
by  the  savings  banks  on  October  31  were  almost  exactly  the  same  in 
both  1906  and  1907.  The  average  amount  of  cash  carried  by  sav- 
ings banks  in  other  States  is  about  5  per  cent,  of  their  assets,  as 
compared  with  about  2  per  cent,  in  Massachusetts.  In  view  of  the 
small  amount  of  cash  reserve  which  the  Massachusetts  banks  carry, 
it  is  interesting  to  consider  how  they  were  able  to  meet  the  heavy 
and  continuous  withdrawals  of  the  autumn  months.  For  this  pur- 
pose their  real  estate  loans  could  not  be  depended  upon,  and  their 
municipal  and  railroad  bonds  could  be  converted  into  cash  only  at 
heavy  loss,  if  at  all.  Speaking  generally,  it  was  their  maturing 
loans  on  personal  security  which  enabled  the  banks  to  go  through 
the  trying  period  without  requiring  notice.  Banks  which  did  not 
have  personal  loans  maturing  during  the  period  were  obliged  to  either 
rediscount  loans  or  borrow  upon  their  bonds.  Loans  on  personal 
security,  whether  payable  on  demand  or  maturing  at  frequent  inter- 
vals throughout  the  year,  form  a  secondary  reserve  which  supple- 
ments the  cash  reserve  in  a  very  satisfactory  manner.  Savings  banks 
in  other  States  which  make  few  or  no  loans  on  personal  security 
were  less  able  to  promptly  meet  the  demands  of  their  depositors, 
and  were  therefore  more  generally  obliged  to  require  notice. 


REPORT   OF   THE 


[Pub.  Doc. 


The  total  number  of  new  loans  on  real  estate  made  by  the  savings 
banks  during  the  year  was  9,632,  aggregating  $37,125,000,  of 
which  the  Boston  banks  made  1,087,  aggregating  $9,604,000. 

Surplus. 
The  guaranty  fund  and  undivided  earnings  on  October  31  of  the 
last  six  years  have  been  as  follows  :  — 

Based  on  Securities  at  Book  Value 


Guaranty  Fund 

Undivided  Earnings 

Total 

YEAR 

Amount 

Per  Cent. 

of 
Deposits 

Amount 

Per  Cent. 

of 
Deposits 

Amount 

Per  Cent. 

of 
Deposits 

1902 
1903 
1904 
1905 
1906 
1907 

$26,075,414  78 
27,409,137  77 
28,675,690  11 
30,100,477  44 
31,611,615  57 
32,825,176  05 

4.44 
4.51 
4.54 
4.54 
4.55 
4.64 

$11,722,821  07 
13,349,928  42 
14,356,710  55 
14,568,166  58 
15,439,780  20 
11,096,415  30 

2.00 
2.19 
2.27 
2.20 
2.22 
1.57 

$37,798,235  85 
40,759,066  19 
43,032,400  66 
44,668,644  02 
47,051,395  77 
43,921,591  35* 

6.44 
6.70 
6.81 
6.74 
6.77 
6.21 

Based  on  Securities  at  Estimated  Market  Value 


Guaranty  Fund 

Undivided  Earnings 

Total 

YEAR 

Amount 

Per  Cent. 

of 
Deposits 

Amount 

Per  Cent. 

of 
Deposits 

Amount 

Per  Cent. 

of 
Deposits 

1902 
1903 
1904 
1905 
1906 
1907 

$26,075,414  78 
27,409,137  77 
28,675,690  11 
30,100,477  44 
31,611,615  57 
32,825,176  05 

4.44 
4.51 
4.54 
4.54 
4.55 
4.64 

$30,844,054  70 
26,908,282  37 
28,621,125  06 
29,695,073  41 
25,074,199  79 
8,252,932  66 

5.25 

4.42 
4.53 
4.48 
3.61 
1.17 

$56,919,469  48 
54,317,420  14 
57,296,815  17 
59,795,550  85 
56,685,815  36 
41,078,108  71* 

9.69 
8.93 
9.07 
9.02 
S.16 
5.81 

*  For  purposes  of  comparison,  $6,031,487.96,  representing-  current  interest,  should  be  added. 
See  page  v. 

The  undivided  earnings  of  1907  represent  only  the  earnings 
accumulated  previous  to  the  current  dividend  period.  The  un- 
divided earnings  of  the  other  years  represent  both  accumulated  and 
current  earnings,  which  were  not  formerly  reported  separately. 
The  figures  for  1907  therefore  show  as  the  aggregate  surplus  of 
the  189  banks  a  fund  from  which  losses  may  be  met  without 
disturbing  current  rates  of  dividends. 

The  surplus  based  on  securities  at  estimated  market  value  shows 
a  shrinkage  during  the  year  of  $9,576,000.  October  31,  1907,  the 
date  on  which  the  market  value  was  estimated,  was  in  the  midst 
of  a  depression  which  carried  prices  of  savings  bank  bonds  lower 
than  they  have  been  since  1893,  and  during  which  it  can  hardly 
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be  said  that  there  was  any  market  whatever  for  such  securities. 
The  market  values  reported  by  the  banks  were  estimated  by  reliable 
bond  dealers  in  Boston,  but  they  were  mere  estimates.  In  general 
they  represented  the  prices  at  which  the  securities  could  have  been 
purchased  had  a  buyer  appeared  for  them ;  but  there  were  few 
buyers,  and  actual  transactions  were  small.  It  is  a  satisfaction  to 
know  that  since  October  31,  1907,  the  market  value  of  savings  bank 
bonds  has  materially  improved. 

In  the  case  of  savings  banks,  whose  deposits  fluctuate  but  slightly, 
market  values,  whether  actual  or  estimated,  are  of  small  significance. 
They  become  of  interest  only  when  a  bank  is  obliged  to  sell  its 
bonds  either  to  meet  heavy  withdrawals  or  in  final  liquidation. 
The  solvency  of  a  savings  bank  should  never  depend  on  market 
values  alone.  They  should  be  taken  into  consideration  only  when 
unrecoverable  losses  or  depreciation  in  its  other  investments  have 
taken  place. 

Interest  Rates  on  Loans. 

In  the  report  for  1906  the  higher  rates  of  interest  prevailing 
during  the  latter  part  of  that  year  were  noted,  and  a  table  was  pre- 
sented showing  the  fluctuations  in  the  average  rate  of  interest  on 
savings  bank  loans  over  a  period  of  fifteen  years.  In  view  of  the 
continuance  of  high  interest  rates  during  the  entire  year  1907,  this 
table  is  repeated,  with  the  1907  figures  added. 


YEAR 

Total  Loans 

Per  Cent. 

of 

Total  Assets 

Average  Rate  of 

Interest  received 

on  Loans 

1892 
1897 
1902 
1903 
1904 
1905 
1906 
1907 

$290,532,231  22 
335,607,037  82 
418,836,566  42 
433,884,912  40 
443,322,758  60 
461,178,640  74 
485,516,086  32 
482,655,811  88 

69.86 
66.59 
67.02 
66.81 
65.71 
65.16 
65.47 
63.77 

4.78 
4.66 
4.53 
4.68 
4.55 
4.44 
4.71 
5.03 

In  reporting  the  rates  of  interest  received  on  loans  this  year,  the 
savings  banks  have  separated  their  loans  into  three  classes,  viz.,  (1) 
loans  on  real  estate,  (2)  loans  on  personal  security  and  (3)  other 
loans  authorized  by  law.  Deposits  in  banks  are  not  included  in 
any  of  the  classes.  It  is  therefore  possible  from  the  following  table 
to  ascertain  the  relative  returns  of  the  various  classes  of  loans  on 
October  31,  1907. 
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Total  Loans  of  Savings  Banks  on  Oct.  31rl907,  at  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real 
Estate 

Loans  on  Personal 
Security 

Other  Loans 

Total  Loans 

"i        per  cent. 

$1,850  00 

_ 

_ 

$1,850  00 

1 

125,000  00 

- 

- 

125,000  00 

3 

70,300  00 

$15,750  00 

- 

86,050  00 

3.10 

- 

- 

$70,800  00 

70,800  00 

3.125       " 

- 

- 

71,100  00 

71,100  00 

3.15 

- 

- 

157,500  00 

157,500  00 

3.20 

- 

- 

16,900  00 

16,900  00 

3.25 

3,768,000  00 

- 

105,450  00 

3,873,450  00 

3.30 

- 

- 

48,950  00 

48,950  00 

3.33 

- 

- 

2,400  00 

2,400  00 

3.375       " 

1,440,000  00 

- 

106,567  50 

1,546,567  50 

3.40 

— 

- 

26,020  00 

26,020  00 

3.44 

- 

- 

55,600  00 

55,600  00 

3.50 

19,088,725  00 

- 

1,200,770  54 

20,289,495  54 

3.55 

- 

- 

13,000  00 

13,000  00 

3.562       " 

- 

- 

102,100  00 

102,100  00 

3.60 

- 

- 

54,500  00 

54,500  00 

3.625       " 

475,000  00 

- 

384,476  20 

859,476  20 

3.75 

8,168,500  00 

- 

295,219  10 

8,463,719  10 

3.80 

- 

- 

1,830  00 

1,830  00 

3.85 

- 

- 

10,000  00 

10,000  00 
804,455  32 

3.875      " 

721,000  00 

- 

83,455  32 

3.90 

- 

- 

68,550  00 

68,550  00 

4 

28,192,818  71 

173,418  16 

2,698,885  14 

31,065,122  01 

4.125       " 

285,500  00 

- 

51,030  00 

336,530  00 

4.234       " 

75,000  00 

- 

- 

75,000  00 

4.25 

5,992,830  00 

11,900  00 

201,714  00 

6,206,444  00 

4.30 

— 

- 

9,500  00 

9,500  00 

4.333       " 

105,000  00 

- 

- 

105,000  00 

4.375       " 

172,000  00 

- 

50,000  00 

222,000  00 

4.40 

_ 

_ 

10,000  00 

10,000  00 

4.45 

- 

- 

40,000  00 

40,000  00 

4.50 

42,105,026  61 

2,096,075  81 

661,961  74 

44,863,064  16 

4.55 

- 

— 

33,000  00 

33,000  00 

4.58 

-i 

_ 

10,000  00 

10.000  00 

4.60 

_ 

- 

20,000  00 

20,000  00 

4.625       " 

78,800  00 

- 

- 

,78,800  00 

4.70 

_ 

- 

5,000  00 

5,000  00 

4.75 

3,377,812  00 

179,500  00 

364,012  50 

3,921,324  50 

4.80 

_ 

- 

313,000  00 

313,000  00 

4.85 

_ 

- 

125,775  34 

125,775  34 

4.87 

_ 

- 

25,000  00 

25,000  00 

4.875       " 

_ 

- 

55,000  00 

55,000  00 

4.90 

_ 

- 

40,000  00 

40,000  00 

4.95 

_ 

_ 

104,762  50 

104,762  50 

4.97 

_ 

- 

50,000  00 

50,000  00 

5 

168,249,853  91 

12,226,753  40 

10,392,292  52 

190,868,899  83 

5.05 

— 

- 

5,000  00 

5,000  00 

5.10 

2,500  00 

- 

- 

2,500  00 

5.125      " 

5,800  00 

175,000  00 

310,000  00 

490,800  00 

5.20 

_ 

- 

15,000  00 

15,000  00 

5.25 

328,580  00 

8,752,250  00 

2,367,455  41 

11,448,285  41 

5.27 

_ 

- 

10,000  00 

10,000  00 

5.30 

_ 

- 

80,000  00 

80,000  00 

5.35 

_ 

_ 

55,000  00 

55,000  00 

5.375       " 

_ 

550,000  00 

106,000  00 

656,000  00 

5.40 

_ 

_ 

50,000  00 

50,000  00 

5.45 

_ 

_ 

2,500  00 

2,500  00 

5.50 

12,731,400  60 

43,489,864  84 

2,024,697  04 

58,245,962  48 

5.55 

_ 

_ 

55,000  00 

55,000  00 

5.60 

_ 

- 

25,000  00 

25,000  00 

5.625       " 

_ 

435,000  00 

20,000  00 

455,000  00 

5.65 

_ 

- 

5,000  00 

5.000  00 

5.70 

_ 

- 

50,000  00 

50,000  00 

5.75 

1,800  00 

25,326,496  69 

1,106,800  00 

26,435,096  69 

5.77 

_ 

— 

10,000  00 

10,000  00 

5.79 

_ 

_ 

5,000  00 

5.000  00 

5.84 

_ 

_ 

10,000  00 

10.000  00 

5.85 

_ 

- 

5,000  00 

5,000  00 

5.875       " 

_ 

535,000  00 

16,848  00 

551,8^8  00 

5.937       " 

- 

50,000  00 

"       | 

50,000  00 
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Total  Loans  of  Savings  Banks  on  Oct.  31, 1907,  at  Each  Specified  Rate  of  Interest 

—  Concluded 


Rate 

Loans  on  Real 

Estate 

Loans  on  Personal 
Security 

Other  Loans 

Total  Loans 

6  per  cent. 
6.125       " 
6.25 

6.375       " 

6.50 

6.75 

7  "                . 
7.30 

7.50 

8  "                .        . 
10 

$14,301,858  70 

38,490  00 

5,400  00 

70,023  34 

15,000  00 

2,750  00 

300  00 

$41,646,410  22 

130,000  00 

2,869,300  00 

25,000  00 

3,388,375  00 

735,600  00 

1,615,977  79 

30,000  00 

76,000  00 

75,000  00 

8,000  00 

$3,022,918  25 
142,000  00 
291,700  00 
105,180  00 

10,000  00 

$58,971,187  17 

130,000  00 

3,011,300  00 

25,000  00 

3,718,565  00 

741,000  00 

1,791,181  13 

45,000  00 

78,750  00 

85,300  00 

8,000  00 

Totals 

$309,996,918  87 

$144,616,671  91 

$28,042,221  10 

$482,655,811  88 

Average  rate 

4.73  per  cent. 

5.68  per  cent. 

4.96  per  cent. 

5.03  per  cent. 

Expenses. 
The  expenses  of  the  banks,  which  were  subdivided  in  last  year's 
report  into  "  salaries"  and  "  other  expenses,"  have  this  year  been 
still  further  subdivided,  as  indicated  in  the  following  table  and  in 
the  reports  of  the  individual  banks  :  — 


Year  ending  October  31,  1907 

Tear  ending  October  31,  1906 

CLASSIFICATION 

Amount 

Percentage 

of 

Income 

Percentage 
of 

Assets 

Amount 

Percentage 

of 

Income 

Percentage 

of 

Assets 

Salaries        .... 

Rent 

Advertising 
Other  expenses  . 

$1,331,252 

143,958 

28,213 

286,062 

3.92 
.42 

.OS 
.84 

.18 
.02 

.04 

$1,241,134 

406,927 

3.97 
1.30 

.17 
.05 

Total      .... 

$1,789,485 

5.26 

.24 

$1,648,061 

5.27 

.22 

The  item  "  salaries"  includes  salaries  paid  to  officers  and  regular 
or  extra  clerks,  and  amounts  paid  to  committees  as  fees  and  for 
extra  services.  The  item  "rent"  includes  rent  paid  by  banks 
which  do  not  own  buildings,  and  in  the  case  of  banks  which 
do  own  buildings,  the  net  expense  to  them  of  such  buildings. 
"  Advertising"  includes  only  advertising  designed  to  make  the 
banks  known  and  to  increase  their  usefulness  to  the  community. 
Routine  notices  are  not  included.  "Other  expenses"  does  not 
include  any  expenses  of  the  management  of  foreclosed  properties, 
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or  the  expenses  of  verification  of  pass  books,  which  are  reported 
elsewhere. 

The  increase  of  $141,424  in  the  expenses  of  the  year  was  about 
the  normal  increase.  The  fact  that  the  percentage  of  expenses  to 
assets  shows  an  increase  of  .02  is  due  to  the  abnormally  small  in- 
crease in  deposits  and  to  the  unusual  number  of  transactions.  If  the 
increase  in  deposits  had  been  as  large  as  that  of  the  previous  year, 
the  expense  ratio  would  not  have  increased. 

Dividends. 
The  following  table  shows  the  rates  of  dividends  paid  by  the 
banks  during:  the  last  sixteen  years  :  — 


Number  op  Banks  paying  at  Each  Rate 

RATE   OF   DIVIDEND 

e 
es 

© 

es 

US 

9 

Ci 

* 
o 

9. 

M 

e 
es 

V 

o 

es 

e 

es 

e 
e 
es 

es 

es 
» 

i 

es 

- 

Si 

a 

s. 

\ 

M       W 

es     es 

»       X 

0    per  cent 

1ft    «      "        .... 

3      "       "          .... 
31    -       "         .... 
si    "      "         .... 
SI    "       "         .... 

45    '•       "         .... 

J  «   "     :    :    :    : 

Total         .... 
Average  rate    • 
Average  income 

2 
1 

49 

1 

189 

3.  SO 
4.73 

1 

3 

98 
13 

74 

ISO 
3.69 
4.60 

2 

1 
1 

92 
10 

82 

189 
3.73 
4.59 

1 

■2 
•> 

si 

10 
92 

188 

3.75 
4.70 

1 

1 
3 

89 
8 

85 

1S7 
3.71 
4.66 

5 
1 

90 
9 

SI 

186 
3.71 
4.60 

2 

6 

70 

20 

ss 

186 
3.75 
4.61 

l 
1 

3 

3 
45 
18 

114 
1 

1S6 
3. SI 
4.62 

1 

1 

3 

4 
16 
15 

144 
1 
1 

1S6 
3.89 
4.63 

4 

7 
2 

161 
1 
5 

5 

185 
3.9S 
4.7-' 

2 

1 

1 
9 

157 

9 
1 

1S7 
4.00 

4.  Sit 

1 

3 

5 
2 

157 

1 
7 

10 

1 

1S7 
4.01 

4.S6 

2 

1 
1 
5 

158 
1 
2 

13 

2 

187 

4.03 

4.81 

3 

155 

5 

15 
4 
2 

183 

4.06 

5.07 

1 

154 
4 

19 

2 
5 

185 

4.0!) 
5.05 

4 

146 
5 

19 

3 

184 
4.11 
5.16 

Extra  dividends  in  11)07  were  as  follows  :  — 


Attleborongh  Savings  Bank  \ 
Lynn  Five  Cent  Savings  Bank  2^ 
Winchester  Savings  Bank  \    . 


Total 


$11,236  39 

94,0 U  40 

2,596  67 

$107,847  86 


The  figures  for  1907  show  a  very  remarkable  change  in  the  trend 
of  the  dividend  rales  of  the  preceding  fifteen  years.  The  Dumber 
of  banks  paying  i'.'o  per  cent,  in  1 1)07  is  49,  or  exactly  half  the 
number  paving  .">io  per  cent,  in  1  !>()<>  :   while  the  number   paying  4 
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per  cent,  and  3%  per  cent,  lias  increased  by  48,  and  one  bank  paid 
41/4  per  cent.  The  average  rate  of  dividend  increased  from  3.69  to 
3.80,  or  .11  per  cent.  The  average  income  increased  from  4.(50  to 
4.73,  or  .13  per  cent.;  showing  that,  as  in  previous  years,  the 
average  rate  of  dividend  follows  very  closely  the  average  rate  of 
income. 

It  will  be  seen  that  the  average  rate  of  dividend  has  in  one  year 
recovered  the  decline  of  the  past  six  years,  and  is  now  back  to  the 
level  of  the  year  1900.  Inasmuch  as  nearly  al  the  banks  paying 
3%  per  cent,  during  1907  were  increasing  rather  than  decreasing 
their  dividend  rate,  there  is  little  doubt  that  the  still  higher  level 
of  the  year  1899  will  be  reached  in  1908.  While  we  have  not  the 
-  data  in  detail  for  1906,  the  increase  in  the  average  rate  of  interest 
received  on  loans  during  1906  and  1907,  which  made  possible  the 
general  increase  in  the  rate  of  dividend,  is  believed  to  be  principally 
due  to  the  higher  rates  received  for  the  loans  on  personal  security. 
Rates  on  real  estate  loans  running  on  demand  were  not  generally 
raised  by  the  savings  banks  outside  of  Boston  during  the  past  year. 
In  Boston  the  rate  on  both  new  and  demand  real  estate  loans  was 
quite  generally  increased  from  y2  to  1  per  cent.,  but  these  consti- 
tuted only  a  small  portion  of  the  whole.  Every  personal  loan,  on 
the  other  hand,  came  due  at  least  once  during  the  year,  and  if  re- 
newed, the  interest  was  readjusted  in  accordance  with  the  market 
rate  then  prevailing.  The  average  rate  on  personal  loans  on  October 
31,  1907,  was  5.68  per  cent.  ;  on  real  estate  loans,  4.73  per  cent.  ; 
and  on  all  loans,  5.03  per  cent.,  which  is  the  highest  rate  in  many 
years.     Similar  data  for  the  previous  year  are  not  available. 

Real  Estate  by  Foreclosure,  etc. 
The  item  real  estate  by  foreclosure,  etc.,  in  the  table  on  page  iv, 
shows  an  increase  of  $652,000.     A  considerable  part  of  this  increase 
.is  due  to  two  large  pieces  of  property  foreclosed  during  the  year, 
amounting  to  $495,000. 

The  following  is  an  aggregate  statement  of  the  transactions  of  all 
the  banks  holding  real  estate  by  foreclosure  and  in  possession  dur- 
ing the  year  ending  October  31,  1907  :  — 
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Principal 
Balance  as  shown  in  statement  of  October  31,  1906,  721  estates 
Acquired  during  the  year  ending  October  31,  1907,  282  estates 
Excess  of  proceeds  over  book  values  of  estates  sold  during  year 
Miscellaneous 


Received  for  377  estates  sold  during  year 
Losses  on  estates  sold  during  year      . 
Amounts  charged  off  to  cover  depreciation  or  pro- 
spective loss 

Miscellaneous 


Income 
Rents,  etc  ,  received  during  year         .... 
Expenses  and  taxes  on  estates,  paid  during  year 

Net  income  for  the  year 

This  net  income  was  disposed  of  as  follows  :  — 
Income  credited  to  profit  and  loss       .        $30,668  45 
Deficit  charged  to  profit  and  loss        .  19,122  49 


1,657,278  47 
115,310  65 

91,792  58 
1,499  57 


$190,105  48 
189,893  12 

$212  36 


.1,545  96 


>3,550,072  34 

2,364,619  81 

104,080  98 

38,734  04 

$6,057,507  17 


1,865,881  27 


1,191,625  90 


Income  applied  to  reducing  book  value     $19,959  49 
Deficit  applied  to  increasing  book  value      31,293  09 


11,333  60         11,333  60 


Net  income $212  36 

Balance  as  shown  in  statement  of  October  31,  1907  (626  estates, 
assessed  at  $4,509,211.59) 


$4,202,959  50 


It  will  be  noted  that,  while  the  losses  and  gains  on  sales  of 
property  during  the  year  were  nearly  equal,  a  substantial  sum  was 
charged  oft*  to  cover  depreciation  and  prospective  loss.  Another 
point  of  interest  is  the  fact  that  the  aggregate  income  exceeded  the 
aggregate  expenses  and  taxes  paid  on  such  property  during  the  year 
by  only  $212.36,  showing  that,  generally  speaking,  foreclosed 
property  produces  no  net  income.  The  loss  of  interest  on  the 
funds  thus  tied  up  may  be  reckoned  at  from  $150,000  to  $200,000 
a  year.  Of  the  foreclosed  estates,  130,  carried  at  $500,094.19,  con- 
sisted of  vacant  land. 
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Investments  producing  No  Income. 
An  attempt  has  been  made  to  ascertain  how  large  a  proportion  of 
the  investments  of  the  banks  on  October  31,  1907,  produced  no 
income  during  the  year.  It  is  impossible  to  present  this  with 
exactness,  but  the  following  table  shows  the  loans  on  which  no 
interest  due  during  the  year  was  paid,  and  the  investments  on  which 
no  Income  whatever  was  received  during  the  year  :  — 

Loans  .         .  T       . 

Amount  Loaned 

592  loans  on  real  estate $2,343,707  74 

64  loans  on  personal  security 336,607  84 

Investments 

Amount  Invested 

Real  estate  by  foreclosure,  in  possession,  etc.         ....  $738,128  82 

Stocks,  bonds,  etc.,  acquired  to  secure  indebtedness       .        .         .  152,052  60 

Bank  and  trust  company  stocks 49,096  73 

Deposits  in  banks  not  on  interest 242,970  64 


Total  loans  and  investments  producing  no  income  .         .       $3,862,564  37 

The  corresponding  figures  for  the  previous  year  are  not  available, 
but  the  banks  in  their  1906  reports  stated  the  amount  of  their  loans 
delinquent  in  interest  one  year  or  more  as  follows  :  — 

Loans  on  real  estate $3,188,754  94 

Loans  on  personal  security        .         .         .  .        ..         .         .         421,740  78 


Total $3,610,495  72 

from  which  it  appears  that,  in  addition  to  the  amount  of  income 
lost  by  reason  of  holding  real  estate  by  foreclosure,  there  is  always 
a  substantial  amount  of  real  estate  loans  producing  no  income,  many 
of  which  eventually  find  their  way  into  the  account  ' '  real  estate 
acquired  by  foreclosure." 

The  same  is  true  to  a  less  degree  of  loans  on  personal  security. 
The  collateral  on  delinquent  loans  of  this  class  is  eventually  either 
sold  or  taken  by  the  banks  and  held  as  "stocks,  bonds,  etc.,  ac- 
quired to  secure  indebtedness." 
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Verification  of  Depositors'  Accounts. 

The  seventh  verification  of  depositors'  books  was  made  by  the 
savings  banks  during  the  past  year. 

In  the  two  preceding  verifications  from  20  to  22  per  cent,  of  the 
books  were  verified.  The  usual  method  of  calling  in  the  books  has 
been  by  advertising  in  the  newspapers  ;  but  the  results  obtained  by 
two  or  three  banks  which  mailed  notices  to  their  depositors  were 
such  as  to  justify  a  belief  that  if  this  method  of  notification  were 
generally  adopted  a  much  larger  proportion  of  the  books  could  be 
verified,  and  the  results  would  be  correspondingly  more  satisfactory. 
Accordingly,  recommendations  were  made  :  — 

(1)  To  the  smaller  banks,  that  by  advertising  and  by  mailing  notices 
they  should  attempt  to  reach  all  their  depositors. 

(2)  To  the  larger  banks,  which  have  satisfactory  systems  of  check- 
ing entries  on  their  depositors'  ledgers,  that  after  they  had  advertised 
they  should  mail  notices  to  those  depositors  whose  books  had  not  been 
brought  into  the  bank  for  from  one  to  three  years  ;  the  object  being  to 
reach  the  older  and  inactive  accounts. 

(3)  To  the  largest  banks,  that,  if  the  mailing  of  notices  seemed  im- 
practicable, they  should  attempt  to  reach  a  larger  number  of  their 
depositors  than  heretofore  by  more  effective  advertisements  in  the  news- 
papers. 


These  recommendations  were  very  generally  adopted,  with  the 
following-  results  :  — 

Accounts  verified 


CLASSIFICATION 

Number 

of 
Banks 

Number 

of 
Accounts 

at 

Beginniug 

of  Term 

Number 

of 
Accounts 
verified 

Percent- 
age 
verified 

Amount  of 

Deposits  at 

Beginning  of 

Term 

Amount 
verified 

Percent- 
age 
verified 

Notices   sent  to   all 

depositors 
Notices  sent  to  some 

depositors 
No  notices  sent 

59 
54 
75 

290,783 

380,023 

1,277,002 

200,444 
180,994 

318,890 

68.93 
47.63 
24.97 

8103,878,271  23 
185,918,197  70 
462,685,822  31 

$76,818,272  54 
73,311,219  3S 
132,945,565  04 

73.94 
53.94 

28.74 

Totals 

188* 

1,1147,808 

700,328 

35.95 

$702,427,291  30 

$288,070,056  96 

40.30 

*  No  verification  was  made  by  the  Marblehead  Savings  Hank,  which  had  no  transactions  since 
the  last  verification. 
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These  figures  show  how  substantially  the  banks  responded  to  the 
request  of  the  department  that  they  should  make  an  effort  to  verify 
as  large  a  number  of  their  books  as  possible.  In  1904,  21.53  per 
cent,  of  the  books  and  23.62  per  cent,  of  the  deposits  were  verified, 
which  compares  with  35.95  and  40.30  respectively  in  1907.  Even 
those  banks  which  sent  no  notices  exceeded  the  1904  average,  for 
they  verified  24.97  per  cent,  and  29.63  per  cent,  of  their  books  and 
deposits  respectively.  It  will  be  seen  that  the  most  complete  veri- 
fications were  made  by  the  smaller  banks. 

The  ten  most  complete  verifications  were  the  following  :  — 


NAME   OF   BANK 


Med  way  Savings  Bank 

Berkshire  County  Sav- 
ings Bank 

Nantucket  Institution 
for  Savings 

Holliston  Savings 
Bank 

Gardner  Savings  Bank 

South  Scituate  Savings 

Bank 
Peoples  Savings  Bank, 

Brockton 
Hyde     Park     Savings 

Bank 
Cape  Cod  Five  Cents 

Savings  Bank 
Grafton  Savings  Bank 


Number  of 

Accounts 

at 

Beginning 
of  Term 

Number  of 
Accounts 
verified 

Percent- 
age 
verified 

1,804 

1,747 

96.8 

15,132 

14,614 

96.5 

1,557 

1,493 

95.9 

1,237 

1,181 

95.5 

7,605 

6,764 

88.9 

1,325 

1,144 

86.3 

11,409 

9,S20 

86.1 

5,720 

4,917 

86.0 

3,768 

3,233 

85.8 

814 

694 

85.3 

Amount  of 

Deposits  at 

Beginning  of 

Term 


$400,188  57 
5,534,107  96 

692,203  53 

395,767  40 
2,894,542  98 

631,337  98 
2,327,183  06 
1,392,967  45 
1,147,981  78 

362,119  93 


Amount  of 
Deposits 
verified 


$399,714  26 
5,392,295  08 

670,305  55 

388,914  00 
2,573,318  82 

583,642  78 
2,053,729  93 
1,247,321  65 
1,061,599  97 

348,992  60 


Percent- 
age 
verified 


99.8 
97.4 
96.8 
98.3 
88.9 
92.4 
S8.3 
89.5 
92.5 
96.4 


The  rules  adopted  for  the  verification  provided  that  it  should  be 
made  during  a  certain  limited  period,  and  either  by  some  disinter- 
ested person  employed  for  the  purpose,  or  in  the  case  of  the  very 
large  banks  by  a  clerk  who  neither  received  money  nor  posted  the 
depositors'  ledgers.  In  analyzing  the  following  statement  of  the 
cost  of  the  verification,  the  labor  cost  is  relatively  much  lower  for 
the  banks  of  the  third  class,  for  many  of  them  did  not  find  it  neces- 
sary to  engage  extra  clerks.  The  additional  cost  of  the  more  com- 
plete verification  made  by  banks  of  the  first  and  second  classes  is 
represented  very  largely  by  the  items  printing  and  postage. 


XX 


REPORT   OF   THE 


[Pub.  Doc. 


Cost  of  Verification 


CLASSIFICATION 

Number 

of 
Banks 

Labor 

Advertising 

Printing 

Postage 

Total 
Expenses 

Cost  per 

Book 
verified 

Notices  sent  to  all  de- 
positors 

Notices  sent  to  some 
depositors 

No  notices  sent  . 

59 
54 
75 

$5,211  06 
3,957  38 
4,673  80 

$1,522  01 
1,082  51 
3,999  87 

$1,112  S8 
809  17 
116  80 

$3,093  58 

2,117  29 

67  27 

$10,939  53 
7,966  35 
S,857  74 

$0,055 
.044 
.028 

Totals  . 

188* 

$13,842  24 

$6,604  39 

$2,038  S5       $5,278  14 

$27,763  62 

$0,039 

*  No  verification  was  made  by  the  Marblehead  Savings  Bank,  which  had  no  transactions  since 
the  last  verification. 

Considerable  apprehension  was  felt  by  many  of  the  banks  lest  the 
mailing  of  notices  might  be  misunderstood  by  and  alarm  the  depos- 
itors, but  no  cases  of  this  kind  were  mentioned  by  the  banks  in  their 
annual  reports. 

The  total  number  of  books  in  which  errors  were  found  was  1,795, 
or  .26  per  cent,  of  those  verified.  The  errors  were  wholly  of  a 
clerical  nature.     Forty-five  banks  discovered  no  errors. 

In  view  of  this  first  attempt  to  make  a  more  thorough  verification 
of  the  depositors'  accounts  of  the  Massachusetts  savings  banks,  it  is 
interesting  to  know  that  the  New  Hampshire  savings  banks  also 
verified  their  accounts  during  1907,  and  that  by  advertising  and 
mailing  statements  of  balances  to  their  depositors  78  per  cent,  of 
their  books  were  verified.  The  cost  of  the  verification  was  not 
reported. 

Unclaimed  Deposits. 

In  accordance  with  the  requirements  of  law,  the  savings  banks  on 
October  31,  1907,  reported  to  this  department  their  deposit  accounts 
of  $25  and  over  which  had  remained  unclaimed  or  dormant  for  the 
preceding  twenty  years.  These  lists  are  published  as  usual  in 
pamphlet  form,  but  it  is  believed  that  a  summary  of  them  will  be 
of  general  interest. 

In  all,  five  such  reports  have  been  made  by  the  banks. 


In  1887,    68  banks  reported  1,422  accounts,  aggregating 
"  1892,    79      "  "  1,526 

"  1897,    95      "  "  1,721 

"  1902,  108      "  "  1,801 

"  1907,  115      "  "  1,921 


S478,388  28 
506,131  19 
567,318  01 
566,195  37 
568,032  85 
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Banks  not  reporting  had  no  such  accounts. 

The  publication  in  the  newspapers  of  these  dormant  accounts  and 
the  efforts  of  the  banks  in  other  ways  have  been  remarkably  effect- 
ive in  bringing  to  light  the  owners  or  rightful  claimants  thereof. 

A  comparison  of  the  returns  first  made  in  1887  with  those  made 
by  the  same  banks  in  1907  shows  the  following  result :  — 

Of  the  1,422  accounts,  amounting  to  $478,388.28,  reported  in 
1887,  the  ownership  of  1,104,  amounting  to  $356,304.70,  has  been 
established  in  the  succeeding  twenty  years. 

Of  the  68  banks  reporting  at  the  earlier  date,  33  have  eliminated 
all  of  the  accounts  then  existing. 

The  1907  reports  of  97  banks  which  reported  in  1902  show  that 
during  the  five  intervening  years  they  have  found  the  owners  of  844 
accounts,  aggregating  $252,110.67. 

Legislation  iu  1907. 

Two  acts  relating  to  savings  banks  were  passed  during  the  1907 
session  of  the  General  Court. 

The  first  provides  that  deposits  which  shall  have  remained  un- 
claimed for  more  than  thirty  years  shall  be  paid  to  the  Treasurer  and 
Receiver-General,  to  be  held  by  him  and  repaid  with  3  per  cent, 
interest  to  the  person  having  and  establishing  a  lawful  right  thereto. 

The  second  provides  for  the  establishment  of  insurance  depart- 
ments by  savings  banks  to  write  policies  not  exceeding  $500  and 
annuity  contracts  not  exceeding  $200  a  year.  The  act  is  a  compre- 
hensive one,  and  prescribes  in  much  detail  the  method  of  establish- 
ing and  conducting  the  industrial  insurance  business  by  the  savings 
banks.     The  act,  which  is  permissive,  not  compulsory,  requires  :  — 

1.  That  the  assets,  liabilities  and  accounting  of  the  insur- 
ance department  be  entirely  distinct  from  those  of  the  savings 
department. 

2.  The  contribution,  by  persons  interested  in  the  plan,  of  $5,000 
as  an  expense  guaranty  fund  to  provide  for  initial  expenses,  and  of 
$20,000  as  an  insurance  guaranty  fund  to  provide  for  extraordinary 
losses  while  a  surplus  is  being  accumulated. 

3.  The  gradual  accumulation  of  a  general  guaranty  fund  by  all 
the  banks  establishing  insurance  departments,  to  be  managed  by 
seven  trustees,  and  to  be  used  by  any  bank  whose  insurance  surplus 
proves  insufficient. 
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4.  The  appointment  of  a  State  actuary  and  a  State  medical 
director,  under  the  control  of  the  trustees  of  the  General  Insurance 
Guaranty  Fund,  to  provide  forms  and  tables  and  to  direct  the 
actuarial  and  medical  features  of  the  business. 

5.  That  no  solicitors  of  insurance  or  house-to-house  collectors  be 
employed. 

The  plan  originated  with  Mr.  Louis  D.  Brandeis  of  Boston.  It 
aims  to  offer  to  thrifty  wage-earners  an  opportunity  to  obtain  life 
insurance  and  annuities  at  rates  lower  than  those  of  the  existing  com- 
panies, by  lessening  the  heavy  expense  entailed  by  the  system  of 
house-to-house  solicitation  and  collection.  It  is  believed  by  those 
who  urged  the  passage  of  the  act  that  while  many  wage-earners 
will  take  out  no  insurance  without  solicitation  and  the  weekly 
collection  of  premiums,  there  is  a  large  class  of  more  thrifty  men 
and  women  who  will  take  advantage  of  the  cheaper  insurance  which 
their  thrift  and  foresight  should  make  possible.  The  savings  banks 
were  selected  as  the  agency  through  which  the  insurance  should  be 
offered,  because  of  the  universal  confidence  in  the  ability,  integrity 
and  economy  with  which  they  are  managed,  and  because  they  now 
have  as  depositors  in  their  savings  departments  a  large  number  of 
those  who  might  be  expected  to  be  patrons  of  their  insurance 
departments,  thus  opening  to  the  banks  a  new  and  enlarged  field  of 
usefulness.  Opinions  were  very  much  divided  as  to  the  advisability 
and  practicability  of  the  plan  ;  but  those  who  opposed  it  were  unable 
to  show  that  a  trial  of  the  plan  would,  if  unsuccessful,  be  of  serious 
detriment  to  the  banks  which  tried  it,  and  the  advantages,  if  suc- 
cessful, appealed  to  a  few  of  the  banks  and  to  a  large  number  of 
wage-earners  and  employers  and  others  interested  in  the  welfare  of 
the  workingman. 

The  act  provided  for  the  issue  of  certificates  permitting  the  estab- 
lishment of  insurance  departments  at  anytime  after  October  31, 
1907.  One  bank  has  already  voted  to  establish  an  insurance  depart- 
ment, and  another  has 'given  notice  of  a  meeting  of  the  trustees  to 
consider  action  upon  the  proposition.  The  State  Actuary,  however, 
was  not  appointed  until  October,  and  he  has  not  yet  been  able  to 
complete  the  computation  of  the  premium  rates  and  surrender  values, 
and  the  preparation  of  the  policy  forms,  forms  of  application,  proofs 
of  loss,  and  books  of*  record  and  account  that  must  be  furnished  the 
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banks  before  they  can  begin  issuing  policies.      It  is  expected  that 
this  work  will  be  completed  early  in  the  spring. 

The  General  Court  of  1907  authorized  the  Bank  Commissioner, 
the  Treasurer  and  Receiver-General  and  the  Commissioner  of  Corpora- 
tions to  examine  the  laws  of  the  Commonwealth  relating  to  savings 
banks,  and  to  report  to  the  next  General  Court  such  changes  in  form 
and  substance  as  may  seem  to  them  desirable.  I  have  no  recom- 
mendations for  legislation  other  than  those  which  will  be  contained 
in  their  report. 
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TRUST  COMPANIES. 

Number  of  Trust  Companies. 

The  number  of  trust  companies  actively  engaged  in  business  on 
October  31,  1907,  was  45,  —  an  increase  of  4  during  the  year,  as  com- 
pared with  a  decrease  of  2  during  the  preceding  year.  These  figures 
do  not  include  5  companies  in  process  of  liquidation  on  October  31, 
1907,  nor  5  such  companies  on  October  31,  1906.  The  assets  and 
liabilities  of  the  companies  in  process  of  liquidation  are,  however, 
included  in  the  aggregate  statements  of  the  condition  of  trust  com- 
panies in  the  following  pages. 

The  organization  of  the  following  trust  companies  was  authorized 
during  1907  :  — 


Capital 


Began 
Business 


Dorchester  Trust  Company 
Exchange  Trust  Company 
Liberty  Trust  Company    . 
Rockland  Trust  Company 
Somerville  Trust  Company 


Dorchester 
Boston  . 
Boston  . 
Rockland 
Somerville 


$200,000 
•250,000 
•200,000 
100,000 
100,000 


Dee.  2,  1907 
Oct.  1,  1907 
Sept.  10,  1907 
Sept.  30,1907 
Nov.    11,  1907 


No  trust  companies  were  placed  in  liquidation ,  either  voluntary 
or  involuntary,  during  1907,  nor  did  any  trust  companies  increase 
their  capital  during  the  year. 


Condition  of  Trust  Companies. 
The  assets  and  liabilities  of  the  banking  departments  of  the  trust 
companies  on  the  six  dates  on  which  reports  were  furnished  to  this 
department  during  1907  will  be  found  on  the  following  pages  :  — 
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All  Trust  Companies 


Ian.  26,  1907 

Mar.  22,  1907 

May  20,  1907 

Aug.  22,  1907 

Oct.  31,  1907 

Dec.  3, 1907 

Banking  Departments 

45 

Trust  Com- 

46 

Trust  Com- 

46 

Trust  Com- 

46 

Trust  Com- 

50 

Trust  Com- 

52 

Trust  Com- 

panies 

panies 

panies 

panies 

panies 

panies 

Assets 

Securities 

United  State?  bonds 

$54,832 

$4,832 

$4,832 

$4  282 

$4,282 

$4,282 

Massachusetts  bonds 

6,385,335 

5,891,550 

5,739,096 

5,815]596 

5,433,593 

5,417,915 

Other  stocks  and  bonds    . 

31,238,121 

30,911,494 

31,479,294 

31,110,743 

31,353,584 

30,400,637 

loons,  etc. 
Loans  on  real  estate 

6,235,342 

6,253,420 

6,743,035 

6,636,759 

6,560,616 

6,508839 

Demand  loans  with  collateral    . 

31,346,883 

30,075,941 

32,737,348 

32,303,083 

26,306,671 

25,795,327 

Other  demand  loans 

5,062,081 

5,607,072 

5,606,737 

4,759,810 

4,381,415 

4,217,801 

Time  loans  with  collateral 

41,152,206 

41,108,453 

39,011,507 

40,005,425 

40,002,160 

38,285,189 

Other  time  loans 

58,594,927 

60,521,547 

62,808,965 

64,990,250 

61,128,698 

55,806,843 

Overdrafts      .... 

68,805 

82,202 

78,810 

100,979 

65,683 

99,115 

Syndicate  participations  . 

3,279,100 

3,342,075 

3,564,975 

4,343,345 

4,502,016 

4,329,518 

Real  Estate,  etc. 

Banking  house 

4,682,032 

4,792,372 

4,840,335 

4,823,019 

4,876,046 

4,909,709 

Real  estate  by  foreclosure 

206,345 

200,734 

194,946 

167,329 

179,302 

176,401 

Safe  deposit  vaults  . 

318,674 

342,197 

311,909 

306,977 

317,814 

318,373 

Furniture  and  fixtures 

85,356 

91,374 

106,946 

97,869 

94,092 

98,371 

Miscellaneous 

Premium  account    . 

12,461 

12,061 

9,794 

9,311 

8,682 

8,682 

Sundries          .... 

104,348 

357,403 

170,096 

140,618 

139,642 

134,623 

Cash 
Due  from  reserve  banks    . 

18,598,819 

19,348,505 

21,553,795 

16,957,594 

25,916,821 

19,872,322 

"      "     other  banks 

3  147,500 

3,197,535 

4,703,903 

3,185,425 

2,638,663 

2,336,126 

Checks  on  other  banks 

'893,154 

1,064,951 

709,850 

482,553 

886,663 

898,676 

Other  cash  items 

152,478 

140,604 

74,009 

111,630 

99,921 

142,406 

Currency  and  specie 

7,942,195 

8,497,477 

9,138,273 

8,953,830 

11,634,191 

9,219,481 

$219,560,994 

$221,846,799 

$229,588,455 

$225,306,427 

$226,530,554 

$208,980,636 

Liabilities 

Capital  stock  .... 

$16,427,000 

$16,677,000 

$16,677,000 

$16,677,000 

$17,227,000 

$17,527,000 

Surplus  fund  .... 

22,498,247 

22,498,509 

22,748,000 

22,853,000 

22,882,500 

22,882,500 

Earnings  undivided  less  expenses, 

interest  and  taxes  paid 

4,819,690 

5,590,552 

5,258,585 

5,689,309 

5,383,348 

5,865,676 

Deposits  (payable  on  demand  or 

within  ten  days):  — 

Subject  to  check  . 

155,388,247 

152,885,062 

161,775,256 

157,049,682 

155,876,962 

139,213,914 

For  payment  of  coupons,  etc. 

1,479,378 

1,648,151 

1,370,760 

1,147,588 

1,928,577 

1,156,561 

Certificates  of  deposit    . 

3,655,964 

4,649,950 

4,004,281 

4,013,551 

3,457,171 

3,380,802 

Certified  checks    .         . 

328,483 

1,522,791 

948,263 

650,955 

1,050,987 

648,414 

Treasurer's  checks 

1,178,145 

1,289,353 

1,648,676 

680,842 

1,589,459 

1,015,194 

Interest  deposits  subject   to 

withdrawal  only  on  presen- 

tation of  passbook    . 

2,304,213 

2,327,432 

2,501,774 

2,706,498 

2,615,044 

2,560,537 

Deposits  (time):  — 

Certificates  of  deposit    . 

589,371 

614,027 

627,652 

658,035 

1,133,016 

534,069 

Open  accounts,  etc. 

4,394,936 

5,198,814 

3,285,187 

3,480,504 

3,161,069 

2,781,735 

Interest  deposits  subject  to 

withdrawal  only  on  presen- 

tation of  pass  book    . 

2,968,677 

3,042,474 

3,116,588 

3,382,350 

3,488,481 

3,409,265 

Due  to  reserve  banks 

697,744 

932,833 

486,842 

1,200,224 

795,120 

502,179 

"     "  other  banks 

86,093 

144,256 

2,655,455 

2,254,803 

2,845,231 

3,103,409 

Sinking  funds,  railroads    . 

517,284 

237,289 

239,042 

248,962 

165,790 

88,438 

"         "       corporations 

1,850,4S2 

1,872,857 

1,928,295 

2,089,733 

2,348,606 

2,045,339 

Dividends  unpaid    .         . 

89,986 

9,527 

10,813 

3,478 

43,648 

2,818 

Reserve  for  dividends 

- 

- 

- 

- 

60,000 

- 

"        "  taxes     . 

7,400 

13,542 

130,969 

249,769 

9,063 

11,500 

Bills  payable,  including  certifi- 

cates of  deposit  representing 

money  borrowed 

221,680 

173,000 

103,000 

230,062 

440,236 

2,225,511 

Sundries          .... 

57,974 

19,380 

72,017 

40,082 

29,246 

25,775 

Special  trusts 

- 

500,000 

- 

- 

- 

- 

$219,560,994 

$221,846,799 

$229,588,455 

$225,306,427 

$226,530,554 

$208,980,636 
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Trust  Companies  in  Boston 


Jan. 26, 1907 

Mar.  22,  1907 

May  20, 1907 

Aug.  22,  1907 

Oct.  31, 1907 

Dec.  3,  1907 

Banking  Departments 

19 

19 

29 

19 

22 

23 

Companies 

Companies 

Companies 

Companies 

Companies 

Companies 

Assets 

Securities 

United  States  bonds 

$54,282 

$4,282 

$4,282 

$4,282 

$4,282 

$4,282 

Massachusetts  bonds 

4,970,722 

4,411,573 

4,258,553 

4,328,553 

3,937,849 

3,937,849 

Other  stocks  and  bonds    . 

25,865,826 

25,451,009 

25,743,018 

25,322,016 

25,615,500 

24,618,162 

Loans,  etc. 

Loans  on  real  estate 

3,739,839 

3,822,536 

4,014,419 

3,902,279 

3,845,199 

3,830,294 

Demand  loan«  with  collateral    . 

27,808,378 

26,518,195 

29,118,859 

28,381,054 

22,364,441 

21,948,143 

Other  demand  loans 

3,743,226 

4,117,315 

4,400,642 

3,375,203 

2,831,038 

2  718.578 

Time  loans  with  collateral 

33,872,383 

33,626,040 

31,970,294 

33,304,334 

33,546,742 

32,245,266 

Other  time  loans 

38,381,948 

39,568,187 

40,594,701 

42,143,985 

38,518,613 

34,651,826 

Overdrafts      .... 

55,830 

73,077 

60,541 

81,314 

50,289 

76,063 

Syndicate  participations  . 

3,074,941 

3,124,953 

3,398,061 

4,131,702 

4,281,547 

4,102,847 

Real  Estate,  etc. 

Banking  house 

4,302,600 

4,342,723 

4,382,398 

4,371,519 
123,577 

4,423,706 

4,457,369 

Real  estate  by  foreclosure 

156,588 

155,699 

154,419 

136,216 

133,506 

Safe  deposit  vaults  . 

97,602 

98,075 

69,202 

69,321 

72,783 

72,983 

Furniture  and  fixtures 

- 

1,534 

15,912 

3,488 

6,583 

8,232 

Miscellaneous 

Premium  account    . 

10,679 

10,279 

8,612 

8,129 

7,500 

7,500 

Other  assets    .... 

56,978 

295,212 

125,865 

107,321 

116,652 

111,149 

Cash 
Due  from  reserve  banks    . 

15,017,128 

16,227,172 

18,448,389 

14,101,209 

21,811,831 

16,247,571 

Due  from  other  banks 

2,972,289 

2,976,075 

4,453,537 

2,924,301 

2,381,653 

2,017,406 

Currency  and  specie 

6,235,253 

6,498,276 

7,026,312 

6,820,643 

9,012,925 

6,710,403 

Checks  on  other  banks 

609,293 

895,370 

445,785 

323,913 

483,479 

548,500 

Other  cash  items 

108,792 

100,407 

48,403 

48,668 

64,245 

64,167 

1171,134,577 

$172,317,989 

$178,742,204 

$173,876,810 

$173,513,073 

$158,512,096 

Liabilities 

Capital  stock  . 

$11,102,000 

$11,102,000 

$11,102,000 

$11,102,000 

$11,552,000 

$11,752,000 

Surplus  fund  .... 

19,858,247 

19,858,509 

20,103,000 

20,203,000 

20,208,000 

2O,20S,O00 

Earnings    undivided,    less    ex- 

penses, interest  and  taxes 

paid         .... 

3,296,214 

3,932,811 

3,521,659 

3,853,636 

3,492,281 

3,916,724 

Deposits  (payable  on  demand  or 

within  ten  days):  — 

Subject  to  check  . 

125,367,325 

122,372,983 

130,081,465 

125,788,646 

123,222,350 

109,005,694 

For  payment  of  coupons,  etc. 

1,436,933 

1,584,783 

1,338,138 

1,117,699 

1,882,070 

1,103,037 

Certificates  of  deposit    . 

2,434,535 

3,325,919 

2,726,769 

2,621,040 

2,410,304 

2,278,S84 

Certified  checks    . 

255,533 

1,304,006 

846,185 

575,194 

811,927 

519,960 

Treasurer's  checks 

1,137,272 

1,252,639 

1,567,024 

633,628 

1,553,456 

915,409 

Interest  deposits,  subject  to 

withdrawal  only  on  presen- 

tation of  pass  book    . 

- 

- 

- 

7,022 

18,370 

113,030 

Deposits  (time):  — ■ 

Certificates  of  deposit    . 

174,718 

190,505 

148,543 

322,407 

807,790 

214,734 

Open  accounts 

3,240,355 

4,184,997 

2,174,030 

2,084,930 

1,888,781 

1,695,373 

Interest  deposits  subject  to 

withdrawal  only  on  presen- 

tation of  pass  book    . 

- 

- 

- 

- 

7.5S0 

- 

Due  to  reserve  banks        .  ' 

361,413 

568,413 

285,918 

890,665 

257,732 

330,745 

Sinking  funds,  railroads    . 

517,284 

237,289 

239,042 

248,962 

165,790 

SS.4KS 

Sinking  funds,  corporations 

1,850,044 

1,872,389 

1,928,295 

2,089,733 

2,110,179 

2,032,347 

Dividends  unpaid     . 

88,072 

2,301 

10,063 

2,296 

42,414 

2,245 

Bills  payable  .     -  . 

- 

- 

- 

- 

300,000 

1,280,000 

Other  liabilities 

2,323 

526,103 

38,105 

14,179 

92,002 

40,155 

Reserve  for  taxes     . 

- 

2,342 

107,969 

209,719 

7,063 

- 

Due  to  other  banks 

12,309 

- 

2,523,999 

2,112,054 

2,682,984 

3,015,321 

5171,134,577 

$172,317,989 

S178,742,204J$173,876,810 

5173,513,073 

1 

5158,512,096 
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Trust  Companies  outside  of  Boston 


Jan. 26, 1907 

Mar.  22,  1907 

May  20, 1907 

Aug.  22,  1907 

Oct.  31, 1907 

Dec.  3,  1907 

Banking  Departments 

26 

27 

27 

27 

28 

29 

Companies 

Companies 

Companies 

Companies 

Companies 

Companies 

Assets 

Securities 

United  States  bonds 

$550 

$550 

$550 

- 

- 

- 

Massachusetts  bonds 

1,414,612 

1,479,977 

1,480,544 

$1,487,044 

$1,495,744 

$1,480,065 

Other  stocks  and  bonds    . 

5,372,295 

5,463,485 

5,736,276 

5,788,727 

5,738,084 

6,782,475 

Loans,  e  c. 

Loans  on  real  estate 

2,495,503 

2,430,884 

2,728,615 

2,734,480 

2,715,415 

2,678,544 

Demand  loans  with  collateral    . 

3,538,505 

3,557,746 

3,618,489 

3,922,029 

3,942,230 

3,847,184 

Other  demand  loans 

1,318,855 

1,489,756 

1,206,095 

1,384,607 

1,550,378 

1,499,223 

Time  loans  with  collateral 

7,279,823 

7,482,413 

7,041,213 

6,701,091 

6,455,418 

6,039,923 

Other  time  loans      .         .   ■ 

20,212,980 

20,953,360 

22,214,264 

22,846,265 

22,610,085 

21,156,017 

Overdrafts      .... 

12,975 

9,125 

18,269 

19,666 

15,394 

23,052 

Syndicate  participations  . 

204,160 

217,122 

166,913 

211,643 

220,469 

226,671 

Real  Estate,  etc. 

Banking  house 

379,432 

449,649 

457,937 

451,500 

452,340 

452,340 

Real  estate  by  foreclosure 

49,757 

45,035 

40,526 

43,753 

43,086 

42,894 

Safe  deposit  vaults  . 

221,071 

244,123 

242,707 

237,656 

245,031 

245,390 

Furniture  and  fixtures 

86,356 

89,840 

91,033 

94,382 

87,508 

90,139 

Miscellaneous 

Premium  account    . 

1,782 

1,782 

1,182 

1,182 

1,182 

1,182 

Other  assets    .... 

47,371 

62,190 

44,233 

33,294 

22,991 

23,475 

Cash 
Due  from  reserve  banks    . 

3,581,691 

3,121,333 

3,105,406 

2,856,385 

4,104,990 

3,624,752 

Due  from  other  banks 

175,211 

221,460 

250,366 

261,124 

257,010 

318,720 

Currency  and  specie 

1,706,942 

1,999,201 

2,111,962 

2,133,187 

2,621,267 

2,509,078 

Checks  on  other  banks 

283,860 

169,581 

264,064 

158,640 

403,183 

350,176 

Other  cash  items 

43,685 

40,197 

25,606 

62,962 

35,676 

78,239 

$48,426,416 

$49,528,809 

$50,846,250 

$51,429,617 

$53,017,481 

$50,468,539 

Liabilities 

Capital  stock  .... 

$5,325,000 

$5,575,000 

$5,575,000 

$5,575,000 

$5,675,000 

$5,775,000 

Surplus  fund   .... 

2,640,000 

2,640,000 

2,645,000 

2,650,000 

2,674,500 

2,674,500 

Earnings    undivided,    less    ex- 

penses, interest  and  taxes 

paid         .... 

1,523,476 

1,633,179 

1,696,769 

1,819,396 

1,857,214 

1,908,328 

Deposits  (payable  on  demand  or 

within  ten  days):  — 

Subject  to  check  . 

30,020,922 

30,512,078 

31,693,791 

31,261,036 

32,654,611 

30,208,221 

For  payment  of  coupons,  etc. 

42,445 

63,367 

32,622 

29,889 

46,507 

53,523 

Certificates  of  deposit    . 

1,221,429 

1,324.031 

1,277,511 

1,392,511 

1,046,867 

1,101,918 

Certified  checks    . 

72,950 

218,785 

102,078 

75,761 

239,060 

128,453 

Treasurer's  checks 

40,873 

36,714 

81,651 

47,214 

36,003 

99,784 

Interest  deposits  subject  to 

withdrawal  only  on  preten- 

tion of  pass  book 

2,304,213 

2,327,432 

2,501,774 

2,699,476 

2,596,674 

2,447,507 

Deposits  (time):  — 

Certificates  of  deposit    . 

414,652 

423,523 

479,109 

335,627 

325,227 

319,336 

Open  accounts 

1,154,582 

1,013,819 

1,111,157 

1,395,574 

1,272,288 

1,086,363 

Interest  deposits  subject  to 

withdrawal  only  on  presen- 

tation of  pass  book    . 

2,968,677 

3,042,474 

3,116,588 

3,382,350 

3,480,901 

3,409,266 

Due  to  reserve  banks 

336,331 

364,419 

200,925 

309,559 

537,389 

171,434 

Sinking  funds,  corporations 

437 

468 

_ 

- 

238,426 

12,992 

Dividends  unpaid    . 

1,913 

7,226 

749 

1,182 

1,234 

572 

Bills  payable  .... 

221,680 

153,000 

103,000 

230,063 

140,236 

945,511 

Other  liabilities 

55,652 

37,838 

74,070 

42,180 

31,096 

26,244 

Reserve  for  taxes     . 

7,400 

11,200 

23,000 

40,050 

2,000 

11,500 

Due  to  banks 

73,784 

144,256 

131,456 

142,749 

162,248 

88,088 

$48,426,416 

$49,528,809 

$50,846,250 

$51,429,617 

$53,017,481 

$50,468,539 
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Trust  Departments. 
The  following  table  shows  the  assets  and  liabilities  of  the  trust 
departments  of  the  25  trust  companies  maintaining  such  depart- 
ments on  October  31,   1907.     The  number  of  trust  departments 
has  increased  by  4,  and  their  assets  by  $5,923,000,  during  the  j^ear. 


Trust  Departments 


Oct.  31,  1907 
12 

Boston  Companies 


Oct.  31,  1907 
13 

Companies  outside 
of  Boston 


Oct.  31,  1907 
25 

Trust  Companies 


Assets 

Securities 
United  States  bonds 
State  bonds   . 

City,  county  and  town  bonds 
Railroad  bonds 
Street  railway  bonds 
Miscellaneous  bonds  and  stocks 
Bank  stocks  . 
Railroad  stocks 
Manufacturing  stocks 
Miscellaneous  stocks 


Loans 
Loans  on  real  estate 
Loans  with  collaterals  or  sureties 
Notes  of  individuals 
Notes  of  corporations 


Real  Estate 
Real  estate  owned  . 
Real  estate  by  foreclosure 


Miscellaneous 
Trust  fund  agreements    . 
Annuities       .... 
Sundries         .... 


Cash 
Deposits  in  savings  banks 
Deposits  in  national  banks  or  trust  companies 
Cash  on  hand  ..... 


Liabilities 
On  trust  accounts  . 
As  executors,  administrators,  etc. 
Income  .... 

Dividends      .... 


$14,692  50 
29,474  65 

108,837  31 
1,013,667  90 

159,327  50 

794,249  91 
1,296,312  98 
7,033,534  01 

959,541  06 
4,253,385  54 


9,203,204  66 

138,420  00 

6,708  00 

21,850  00 


2,978,993  27 
78,593  34 


330,831  26 

48,428  93 

6,065  50 


44,740  63 

301,242  75 

14,009  94 


828,836,111  64 


S2fi,6S2,437  87 

1,840,422  02 

306,041  79 

7,209  96 


828,836,111  64 


$1,000  00 

7,000  00 

174,490  86 

182,506  00 

417,285  56 

65,828  50 

2,025,174  12 

81,112  13 

613,781  91 


2,830,567  43 

135,925  00 

12,600  96 

311,640  00 


173,824  92 


473  75 


180,392  44 

178,547  38 

961  00 


87,393,111  96 


$14,692  50 
30,474  65 

115,837  31 
1,188,158  76 

341,833  50 
1,211,535  47 
1,362,141  48 
9,05S,708  13 
1,040,653  19 
4,867,167  45 


12,033,772  09 

274,345  00 

19,308  96 

333,490  00 


3,152,818  19 
7S.593  34 


330,831  26 
48,428  93 
6,539  25 


225,133  07 

479,790  13 

14,970  94 


S,229,223  60 


S7.15S.S28  41 

192,549  41 

41,734  14 


$7,393,111  96 


S33,S41,266  28 

2,032,971  43 

347,775  93 

7,209  96 


$36,229,223  60 


Earnings  and  Dividends. 
The  aggregate  income  account  of  the  trust  companies  for  the 
years  ending  October  31,  1906  and  1907,  is  as  follows  :  — 
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1907 

190G 

Gross  earnings 

$11,598,879  05 

$10,805,966  74 

Less  interest  paid  to  depositors 
"    expenses,  taxes,  premiums  and  losses  . 

13,551,136  70 
4,681,745  07 

$3,333,789  33 
4,072,822  97 

Total  deductions 

Balance  available  for  dividends     . 
Dividends  paid 

$8,232,881  77 

$3,365,997  28 
1,626,500  00 

$7,406,612  30 

$3,399,354  44 
1,399,875  00 

Balance 

Of  which  — 

Transferred  to  surplus 

Carried  as  undivided  earnings 

$1,739,497  28 

$1,399,500  00 
339,997  28 

$1,999,479  44 

$1,254,500  00 
744,979  44 

While  the  gross  earnings  increased  during  the  year,  the  cost  of 
conducting  the  business  also  increased,  so  that  the  divisible  earnings 
are  slightly  less  than  those  of  1906.  It  is  worthy  of  notice  that  the 
interest  paid  to  depositors  in  1907  exceeded  the  divisible  earnings. 
The  interest  paid  to  depositors  was  equivalent  to  1.82  per  cent,  of 
the  average  on  deposit,  as  compared  with  1.79  per  cent,  in  1906. 

Comparison  is  frequently  made  by  those  not  familiar  with  financial 
affairs  between  the  dividends  paid  by  trust  companies  and  those  paid 
by  savings  banks.  While  the  two  have,  of  course,  no  relation  to 
one  another,  it  is  of  interest  to  compare  the  rates  of  interest  earned 
by  the  assets  of  the  two  institutions,  as  was  done  in  the  1906  report. 
The  earnings  of  the  assets  of  the  trust  companies  cannot  be  com- 
pared exactly  with  those  of  the  savings  banks,  as  the  trust  company 
figures  include  the  earnings  of  their  trust  and  transfer  departments 
which  are  not  represented  in  their  assets. 


Savings  banks 
Trust  companies 


Gross  Income  to  Average 
Deposits 


Per  Cent. 
4.73 


6.47 


Per  Cent. 
4.60 


Gross  Income  to  Average 

Assets 


Per  Cent. 
4.54 


5.14 


Per  Cent. 
4.21 
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It  appears  from  these  figures  that  the  earnings  of  the  deposits, 
capital  and  undivided  profits  of  trust  companies  were  5.14  per  cent., 
compared  with  4.54  per  cent,  earned  by  the  deposits  and  undivided 
profits  of  the  savings  banks. 

Number  of  Depositors. 

The  total  number  of  depositors  in  trust  companies  on  October  31, 
1907,  was  128,953;   1906,  112,728;  1905,  99,271. 

The  nine  trust  companies  which  take  savings  deposits  had  on 
October  31,  1907,  18,560  such  accounts,  aggregating  $6,095,945.07, 
or  an  average  balance  of  $328.45.  The  balances  of  17,798  such 
accounts,  aggregating  $3,436,470.73,  were  less  than  $1,600,  or  an 
average  balance  of  $193.08. 

Insolvent  Trust  Companies. 

Suffolk  Trust  Company  of  Boston.  —  Since  the  last  report  of  this 
department  a  small  additional  amount  has  been  collected  from  as- 
sessments of  stockholders,  making  the  total  collected  from  this 
source  to  date  $12,284.  It  is  probable  tbat  the  matter  will  be 
finally  closed  during  the  present  year.  Dividends  of  38  per  cent, 
have  thus  far  been  paid. 

Taunton  Safe  Deposit  and  Trust  Company  of  Taunton. — The 
receiver  reports  that  no  further  dividends  have  been  paid  during 
1907,  the  amount  paid  to  date  having  been  75  per  cent.  The  re- 
maining assets  are  not  sufficient  to  pay  the  balance  of  the  claims, 
and  proceedings  are  pending  in  the  Supreme  Judicial  Court  in  Bos- 
ton to  authorize  an  assessment  of  the  stockholders. 

Branch  Offices  of  Trust  Companies. 

Chapter  355  of  the  Acts  of  1902  provides  that  the  Board  of  Com- 
missioners of  Savings  Banks  may  authorize  a  trust  company  to 
maintain  a  branch  office  in  the  city  or  town  in  which  its  main  office 
is  located. 

At  various  times  during  1903  said  Board  authorized  the  Worcester 
Trust  Company  to  maintain  three  branch  offices  in  Worcester.  The 
Attorney-General,  having  been  asked  by  this  department  in  the 
autumn  of  1907  whether  the  act  permitted  a  trust  company  to  main- 
tain more  than  one  branch  office,  replied  that  it  did  not. 

A  bill  brought  before  the  General  Court  of  1907,  to  amend 
this  act  by  substituting  for  the  words  italicized  the   words   "one 
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or  more  branch  offices,"  failed  of  passage.  The  General  Court 
having  thus  refused  to  authorize  a  trust  company  to  maintain  more 
than  one  branch  office,  the  case  of  the  Worcester  Trust  Company 
was  referred  to  the  Attorney-General.  As  the  Board  of  Savings 
Bank  Commissioners  acted  in  good  faith  in  authorizing,  and  the 
Worcester  Trust  Company  in  maintaining,  three  branch  offices,  it 
seemed  fair  to  refer  the  matter  to  the  General  Court  of  1908  for 
such  action  as  the  public  interest  may  require. 

The  principle  upon  which  branches  are  allowed  to  be  maintained 
is  that  a  trust  company  may,  by  means  of  a  branch,  be  able  to  offer 
banking  facilities  to  a  neighborhood  in  which  the  volume  of  local 
business  is  not  sufficient  to  support  an  independent  institution.  The 
law  allows  only  the  receipt  and  payment  of  deposits  and  a  safe 
deposit  business  to  be  transacted  at  a  branch  office.  There  are  now 
12  branch  offices  of  trust  companies  in  the  Commonwealth,  some  at 
considerable  distances  from  the  main  offices,  and  the  result  of  the 
present  legal  restriction  is  that 'it  is  made  as  easy  as  possible  for  the 
patrons  of  the  branch  to  deposit  their  money,  but  as  difficult  as 
possible  for  them  to  borrow.  There  is  no  reason  why,  with  proper 
managers  and  reference  to  the  main  office,  loans  should  not  be  made 
at  branch  offices,  as  is  done  in  every  other  State  and  country  which 
permits  banks  to  have  branches  ;  and  the  advisability  of  amending 
the  law  in  this  respect  should  receive  careful  consideration. 

In  most  of  the  large  branch  banking  systems  branches  are  main- 
tained to  obtain  good  borrowers  as  well  as  to  obtain  good  depositors. 
Money  is  collected  from  a  large  number  of  points  and  is  sent  to  those 
points  at  which  it  is  in  demand.  This  is  well  illustrated  in  the  case 
of  the  Bank  of  Nova  Scotia,  which  maintains  a  branch  in  Boston,  at 
which  the  deposits  are  $292,000,  but  through  which  $1,000,000  is 
loaned  out,  the  excess  having  been  sent  here  from  various  Canadian 
points. 

Legislation  in  1907. 

Four  acts  relating  to  trust  companies  were  passed  in  1907  :  — 

1 .  To  permit  the  Bank  Commissioner  to  call  for  five  instead 
of  four  statements  of  condition  during  a  year,  other  than  the 
annual  statement. 

Under  this  authority  five  calls  for  statements  of  trust  companies 
were  made  on  the  dates  on  which  the  Comptroller  of  the  Currency 
called  for  statements  of  the  national  banks.     A  statement  rendered 
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on  a  date  fixed  in  advance  is  not  as  satisfactory  as  one  called  for  on 
a  past  date,  as  it  leaves  the  way  open  for  the  managers  of  a  bank  to 
rearrange  its  assets  and  liabilities  if  they  should  be  so  inclined. 
I  recommend  that  the  advisability  of  omitting  the  report  of  October 
31,  which  now  serves  no  especially  useful  purpose,  and  of  reducing 
the  number  of  signatures  required  on  trust  company  reports,  be 
carefully  considered.  It  is  a  burden  on  the  companies  to  obtain 
the  signatures  of  a  majority  of  the  directors  on  each  report,  and 
such  signatures  are  purely  formal. 

2.  Requiring  a  thorough  examination  of  each  trust  company 
by  a  committee  of  its  stockholders  at  least  once  in   each  year. 

Examining  committees  were  elected  by  most  of  the  trust  com- 
panies during  the  past  month,  and  the  examinations  made  by  them 
will  test  the  effectiveness  of  the  new  law.  The  wording  of  it  is  am- 
biguous on  one  point,  namely,  whether  any  director  may  serve  on 
the  examining  committee  ;  and  it  would  be  desirable  to  have  it 
amended  so  as  to  permit  directors'  who  are  not  members  of  the 
executive  committee  to  so  serve. 

3.  Authorizing  the  probate  court  to  order  deposits  in  trust 
companies  which  have  been  unclaimed  for  thirty  years  or  more 
to  be  paid  over  to  the  Treasurer  and  Receiver-General,  to  be 
held  by  him  and  to  be  repaid  to  the  person  having  and  estab- 
lishing a  lawful  right  thereto. 

4.  Reducing  the  amount  of  capital  required  for  the  establish- 
ment of  a  trust  compaivy  in  a  city  of  over  100,000  population 
from  $500,000  to  $200,000,  and  in  other  cities  from  $200,000 
to  $100,000. 

The  object  of  this  law,  as  stated  by  those  who  requested  its  pas- 
sage, was  to  promote  the  establishment  of  smaller  trust  companies 
to  serve  those  desiring  small  loans  and  credits.  Under  its  provi- 
sions five  trust  companies  were  organized  during  the  year. 

The  Currency  Panic. 
The  conditions  which  made  possible  the  financial  demoralization 
which  prevailed  during  parts  of  October  and  November,  1907,  were 
many  and  varied,  and  they  have  been  so  thoroughly  discussed  that 
it  is  not  necessary  to  enumerate  them  here.  Aggravated  as  con- 
ditions were  in  the  early  autumn,  it  was  not  until  the  public,  made 
apprehensive  by  the  widely  advertised  elimination   of  certain  ele- 
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meiits  from  the  national  bank  situation  in  New  York  City  during  the 
week  ending  October  19,  became  thoroughly  alarmed  when  one  of 
the  largest  New  York  trust  companies  suspended  on  October  22  and 
began  to  withdraw  deposits  from  banks  of  all  classes,  that  the  acute 
stage  was  reached.  In  the  absence  of  means  whereby  the  banks 
might  convert  their  assets  into  currency  it  became  evident  that  the 
existing  supply  would  be  unequal  to  the  demands,  which  precipitated 
a  general  suspension  of  currency  payments,  except  for  the  most 
pressing  needs,  all  over  the  United  States.  Clearing  house  certifi- 
cates were  issued  by  nearly  all,  if  not  all,  of  the  clearing  houses, 
and  in  some  places  in  sufficiently  small  denominations  to  act  as  a 
substitute  for  currency. 

The  heavy  demands  upon  several  of  the  New  Yrork  City  banks 
caused  as  man}r  as  ten  to  suspend,  and  others,  upon  which  panic- 
stricken  demands  were  made,  were  saved  only  by  the  timely  co- 
operation of  their  associates.  The  savings  banks  in  New  York 
City,  by  concerted  action  on  October  25,  required  sixty  days'  notice 
on  all  withdrawals  exceeding  $50. 

The  panic  was  checked  by  the  importation  of  over  $100,000,000 
of  gold  ;  by  large  deposits  of  United  States  funds  in  the  national 
banks;  by  emergency  measures  of  the  Secretary  of  the  Treasury, 
which  caused  a  large  and  immediate  increase  in  the  circulating  notes 
of  the  national  banks;  and  by  the  premium  on  currency,  at  one 
time  as  high  as  4  per  cent.,  which  brought  back  into  circulation 
much  hoarded  money. 

The  way  the  Massachusetts  banks  of  all  classes  came  through  the 
panic  reflects  the  greatest  credit  upon  the  conservatism  and  the  high 
character  of  their  managers.  One  small  national  bank  closed  its 
doors,  owning  not  to  the  panic  but  to  manipulation  of  its  funds  for 
personal  ends.  No  institution  chartered  by  the  Commonwealth, 
whether  trust  company,  savings  bank  or  co-operative  bank,  sus- 
pended, and  only  about  a  dozen  savings  banks  required  depositors 
to  give  notice  of  their  intention  to  withdraw  amounts  exceeding 
$50,  although  such  notice  was  very  generally  resorted  to  by  savings 
banks  in  other  States. 

But  this  satisfactory  outcome  would  have  been  impossible  without 
the  co-operation  of  the  national  banks  in  Boston,  which,  acting  as 
reserve  agents  for  the  other  banks  in  the  State,  responded  promptly 
to  all  reasonable  requests  for  currency  and  assistance. 
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Due  credit  should  also  be  given  to  a  number  of  the  trust  com- 
panies for  the  assistance  they  rendered  to  other  institutions  by  sup- 
plying them  with  currency.  The  savings  banks,  in  their  turn,  made 
a  determined  and  successful  effort  to  pay  their  withdrawals,  when- 
ever acceptable,  by  check.  The  fact  that  a  great  many  of  these 
withdrawals  were  for  the  purpose  of  investing  the  money  in  bonds 
and  stocks  made  the  currency  requirements  of  the  savings  banks  less 
than  they  otherwise  would  have  been. 

As  the  panic  originated  and  was  most  violent  in  New  York  City, 
it  is  natural  that  other  States  should  analyze  any  defects  in  the  New 
York  State  banking  system  which  it  developed,  with  a  view  to 
guarding  against  such  of  them  as  may  be  found  to  exist  in  their  own 
systems.  Fortunately,  such  an  analysis  is  greatly  facilitated  by  the 
very  comprehensive  report  of  a  committee  of  leading  New  York 
City  bankers,  appointed  in  November  by  the  Governor  of  New  York 
to  advise  him  of  desirable  changes  in  the  State  banking  laws. 

Without  going  into  the  fundamental  question  of  the  currency, 
with  which  it  is  not  in  the  power  of  a  State  to  deal,  the  committee 
discussed  a  number  of  defects  in  and  abuses  of  the  State  banking 
system,  and  recommended  legislation  to  remove  them  in  future. 

The  main  criticisms  of  the  committee  may  be  classified  under  the 
following  heads,  to  each  of  which  is  appended  a  note  relative  to  the 
corresponding  condition  in  Massachusetts  :  — 

(1)  The  unrestricted  establishment  of  State  banks  and  trust 
companies. 

The  establishment  of  trust  companies  in  Massachusetts  has  for 
several  years  been  subject  to  the  approval,  formerty  of  the  Board  of 
Savings  Bank  Commissioners,  and  now  of  the  Bank  Commissioner, 
Treasurer  and  Receiver-General  and  Commissioner  of  Corporations, 
who  authorize  the  establishment  of  a  trust  company  only  if  it  appears 
that  public  convenience  and  advantage  will  be  promoted  thereby. 

(2)  The  unrestricted  establishment  of  branches  of  State  banks 
and  trust  companies. 

A  trust  company  in  Massachusetts  may  maintain  only  one  branch, 
which  must  be  in  the  same  city  in  which  its  main  office  is  located, 
and  for  the  establishment  of  which  it  has  received  authority  from 
the  Board  mentioned  under  the  foregoing  note. 
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(3)  Lack  of  sufficient  authority  on  the  part  of  the  banking 
department  to  insist  on  the  discontinuance  of  unsafe  practices 
before  they  have  attained  such  proportions  as  to  endanger  the 
solvency  of  a  bank. 

The  authority  of  the  Bank  Commissioner  in  Massachusetts  is  even 
less  broad  than  the  authority  of  the  bank  superintendent  in  New 
York.  At  present  he  may  report  violations  of,  or  failures  to  com- 
ply with,  the  law,  to  the  Attorney-General;  and  if  an  institution 
appears  to  be  insolvent,  or  its  condition  such  as  to  render  the  con- 
tinuance of  its  business  hazardous  to  the  public  or  to  those  having 
funds  in  its  custody,  he  shall  apply  to  the  court  for  an  injunction 
to  restrain  it  in  whole  or  in  part  from  further  proceeding  with  its 
business. 

It  is  evident  that  this  amount  of  supervision  is  inadequate  to 
prevent,  before  they  become  acute,  unsafe  practices  which  are  not 
forbidden  by  law.  Recommendations  are  not  always  effective  un- 
less they  are  backed  by  authority.  Supervision  Avhich  can  put  a 
stop  to  bad  practices  before  they  become  a  menace  is  more  valuable 
than  supervision  which  has  authorit}^  to  close  an  institution  only 
after  it  has  gotten  into  difficulties.  The  question  of  more  effective 
supervisory  powers  for  the  Bank  Commissioner  has  been  dealt  with 
by  the  committee  authorized  by  the  General  Court  to  suggest 
changes  in  the  laws  relative  to  savings  banks,  whose  report  will  be 
made  later  in  the  month. 

(4)  The  participation  in,  or  loaning  to  members  of  syndicates 
formed  to  develop  new  enterprises. 

This  class  of  loans  is  one  which  has  evidently  not  appealed  to 
the  directors  of  Massachusetts  trust  companies.  An  attempt  to 
prevent  it  by  legislation  would  be  difficult,  and  likely  to  prevent 
desirable  as  well  as  undesirable  syndicate  participations  and  loans. 
With  the  recent  examples  before  them  of  the  unconvertibility  of 
loans  on  the  securities  of  enterprises  in  the  course  of  construction 
or  development,  trust  company  directors  are  likely  to  favor  this 
class  of  loans  less  than  ever.  I  believe  that  such  loans  can  be  dealt 
with  by  authoritative  supervision  better  than  by  legislation. 

(5)  The  use,  by  promoters,  of  the  funds  of  one  bank  to  get 
control  of  a  second  and  of  the  funds  of  the  second  to  get  control 
of  a  third,  and  so  on. 
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The  Massachusetts  trust  company  laws  have  always  left  the  com- 
panies complete  freedom  in  their  investments,  prohibiting  only  loans 
on  real  estate  outside  of  New  England  and  New  York  State.  Loans 
on  and  investments  in  bank  stocks  are  not,  in  themselves,  bad  loans 
or  investments.  It  is  generally  known  that  control  of  the  stock  of 
four  trust  companies  in  Boston  is  held  by  three  other  trust  com- 
panies. As  long  as  such  control  is  not  improperly  used,  it  is  not 
detrimental  to  either  the  depositors  or  the  minority  stockholders. 
No  abuses  of  such  control  have  developed  in  Massachusetts,  and 
should  they  occur  it  is  believed  that  authoritative  supervision  could 
check  them. 

While  it  is  eminently  desirable  that  such  conditions  as  the  com- 
mission criticises  under  4  and  5  should  not  arise  in  Massachusetts, 
it  is  a  fact  that  they  have  never  arisen,  and  it  does  not  seem  neces- 
sary to  change  the  policy  of  the  Commonwealth  relative  to  trust 
company  investments  to  meet  possible  contingencies,  which  the 
vesting  of  proper  authority  in  the  commissioner  would  probably 
prevent  and  would  certainly  check  before  they  had  gone  to  danger- 
ous lengths. 

(6)    That  the  State  banks  and  trust  companies  were  doing  a 
savings  bank  business. 

The  New  York  committee  criticises  this  as  being  contrary  to  the 
New  York  laws.  The  Massachusetts  law  on  unauthorized  banking, 
however,  as  amended  by  chapter  377  of  the  Acts  of  1906,  permits 
trust  companies  organized  prior  to  January  1,  1905,  to  take  savings 
deposits.  The  following  is  a  statement  showing  the  extent  to  which 
they  availed  themselves  of  the  privilege  on  October  31,  1907  :  — 


Location 

October  31,  1900 
Savings  Deposits 

October  31,  1907 

NAME   OF   COMPANY 

Savings  Deposits        D™*?ts 

Central  Trust  Company 
Gloucester  Safe  Deposit  &  Trust 
Company            .... 

Haverhill  Trust  Company 
Lynn    Sale    Deposit    &    Trust 

Company           .... 
Maiden  Trust  Company     . 
North  Adams  Trust  Company 
Old  Colony  Trust  Company 
Security  Safe  Deposit  &  Trust 

Company         .... 
Waltliam  Trust  Company 

Cambridge     . 

Gloucester 
Haverhill 

Lynn 
Maiden  . 
North  Adams 
Host-on    . 

Lynn 

Wallham 

$1,931,375  01 

404,918  so 

1,084,066  71 
304,730  82 
103,915  29 

898,873  45 
468,964  80 

$202,842  -21 

2,001)882  72 
534,056  78 

1,179,724  34 
348,084  34 

131,028  44 
18,370  45 

1,068,915  09 
611,090  70 

$926,714  71 

2,002,422  72 
824,207  11 

1,179,724  34 

957,627  95 

398,881  93 

82,880,112  90 

1,612,670  59 

1,000, 147  70 

Total 

$5,196,844  88 

$6,095,945  07 

$41,688,509  95 
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The  savings  of  those  of  small  means,  both  in  the  United  Stales 
and  in  foreign  eouniries,  have  always  been  regarded  as  entitled  to 
exceptional  protection.  Laws  have  been  enacted  carefully  regu- 
lating the  loans  and  securities  in  which  savings  may  be  invested  by 
the  agencies  authorized  to  receive  them.  The  Massachusetts  sav- 
ings bank  laws  have  served  as  the  models  for  those  of  many  other 
States,  and  the  system  of  savings  banks  which  has  grown  up  under 
them  is  one  of  the  great  achievements  of  the  Commonwealth. 

The  Governor  in  his  inaugural  address  Avisely  recommended  that 
the  investment  of  savings  deposits  should  be  uniform  in  all  institu- 
tions authorized  by  the  Commonwealth  to  receive  such  deposits  ;  in 
order  that,  whether  he  puts  his  savings  in  savings  banks  or  foreign 
banking  corporations  or  trust  companies,  the  savings  depositor  may 
know  that  they  are  invested  in  the  same  kind  of  loans  and  securi- 
ties, and  are  equally  safe. 

Last  year  foreign  banking  corporations  taking  savings  deposits 
were  required  to  keep  them  in  a  "  savings  department,"  and  to  in- 
vest them  accordino-  to  the  laws  governino*  the  investments  of 
Massachusetts  savings  banks. 

For  over  ten  years  the  State  banks  and  trust  companies  in  New 
Hampshire  have  been  required  to  keep  and  invest  their  savings 
deposits  in  this  manner.  In  1907  a  similar  law  was  enacted  in  Con- 
necticut, and  the  same  subject  is  now  before  the  Legislatures  of 
both  Rhode  Island  and  New  York. 

Many  of  the  trust  companies  taking  savings  deposits  already  have 
a  considerable  amount  of  suitable  investments,  but  in  order  that  the 
change  may  be  made  with  a  minimum  of  hardship^  they  should  be 
given  a  reasonable  number  of  years  in  which  to  put  it  into  complete 
operation.  It  would  be  well  in  considering  the  subject  to  define  a 
"savings  deposit,"  in  order  that  it  should  be  clear  what  the  term 
means  when  used  in  the  law. 

If  the  taking  of  savings  deposits  by  trust  companies  is  thus  reg- 
ulated, there  is  no  reason  why  the  privilege  should  not  be  extended 
to  trust  companies  incorporated  since  January  1,  1905.  Trust 
companies  by  their  more  aggressive  methods  attract  many  savings 
deposits  which  otherwise  would  not  find  their  way  into  savings 
banks ;  and  any  properly  regulated  extension  of  the  agencies  of  the 
Commonwealth  to  promote  thrift  is  to  be  encouraged. 
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(7)  That  State  or  municipal  bonds  are  not  an  available  form 
of  reserve. 

The  fluctuating  value  as  well  as  the  unconvertibility  of  such 
securities  in  time  of  panic  was  sufficiently  demonstrated  last  autumn 
to  make  it  evident  that  trust  companies  should  no  longer  be  per- 
mitted to  invest  part  of  their  reserve  in  them. 

(8)  The  inadequacy  of  the  reserves  which  New  York  trust 
companies  are  required  by  law  to  keep. 

The  earlier  trust  companies  in  Massachusetts,  like  most  of  those 
in  the  other  eastern  States,  were  originally  chartered  to  do  a  safe 
deposit  and  trust  business,  and  to  accept  such  deposits  as  were  inci- 
dent thereto.  It  was  natural  that,  besides  accepting  trust  deposits 
for  investment,  they  should  also  accept  era  deposit  the  funds  of 
trustees  and  others  awaiting  investment  or  distribution,  and  allow 
interest  thereon.  These  were  time  deposits,  and  were  sufficiently 
stable  to  permit  loans  or  investments  being  made  against  them  up  to 
almost  100  per  cent,  of  their  volume.  As  the  trust  companies  grew 
in  number  and  importance  and  began  to  accept  demand  deposits, 
and  in  the  small  cities  to  accept  the  deposits  of,  and  to  extend  their 
credit  to,  merchants,  it  became  necessary  for  them  to  keep  a  reserve 
against  such  deposits.  When  the  general  trust  company  law  was 
passed  in  Massachusetts  in  1888  it  contained  a  reserve  section 
modeled  on  the  charter  requirements  of  the  many  trust  companies 
organized  from  1880  to  1888,  requiring  a  15  per  cent,  reserve,  of 
which  two-thirds  might  be  in  reserve  banks,  and  one-third  might  be 
in  United  States  or  Massachusetts  bonds.  This  was  the  first  trust 
company  reserve  law  enacted  in  the  United  States.  In  1902  it  was 
amended  so  that  at  present  one-third  must  be  in  cash,  two-thirds 
may  be  in  reserve  banks,  but  one-half  the  latter  may  be  in  United 
States  or  Massachusetts  bonds.  The  New  York  trust  company 
reserve  law,  enacted  in  1906,  is  substantially  the  same  as  the  present 
Massachusetts  law. 

The  national  banks  outside  of  Boston  are  required  to  keep  a 
reserve  of  15  per  cent.,  of  which  two-fifths  must  be  in  cash,  and 
three-fifths  ma,y  be  in  national  banks  in  reserve  cities.  The  national 
banks  in  Boston  arc  required  to  keep  a  reserve  of  25  per  cent.,  of 
which  one-half  must  be  in  cash,  and  one-half  may  be  in  national 
banks  in  the  central  reserve  cities,  New  York,  Chicago  or  St.  Louis. 

The  two  principal  elements  which  enter  into  the  determination  of 
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the  amount  of  reserve  which  a  set  of  banking  institutions  should  be 
required  to  keep  are  :  — 

The  facility  with  which  their  assets  may  be  converted  into 
cash. 

The  nature  of  their  deposits. 

Under  the  currency  system  of  the  United  States  the  only  assets 
of  a  bank  which  can  be  quickly  converted  into  cash  are  its  demand 
loans  on  active  stock  exchange  collateral  and  its  investments  in 
bonds  and  stocks,  if  they  are  of  a  class  that  is  readily  marketable. 
Lack  of  facilities  for  the  conversion  of  commercial  paper,  which 
under  the  currency  systems  of  other  countries  is  the  quickest  asset 
of  a  bank,  compels  our  banks  to  keep  a  larger  cash  reserve  than 
is  found  necessary  in  countries  where  such  facilities  exist. 

In  considering  the  nature  of  the  deposits  of  trust  companies,  it 
is  natural  and  proper  that  they  should  be  compared  with  the  de- 
posits of  the  national  banks.     The  main  bases  of  comparison  are  :  — 
First,  the  relative  activity  and  fluctuations  of  their  deposits, 
as  shown  by  the  size  of  their  clearings. 

Second,  the  extent  to  which  they  hold  the  deposits  of  other 
banks. 

The  first  can  be  considered  conveniently  with  relation  to  the  Boston 
institutions  only.  During  the  last  six  months  of  1907  the  aver- 
age daily  clearings  of  the  Boston  trust  companies,  based  on  the 
statements  of  August  22  and  December  3,  were  $4,780,000,  or 
3.75  per  cent,  of  their  average  daily  deposits.  During  the  same 
period  the  average  daily  clearings  of  the  Boston  national  banks 
were  $24,376,000,  or  11.74  per  cent,  of  their  average  daily  depos- 
its on  the  same  dates.  The  trust  company  clearings  are  included 
in  those  of  the  national  banks,  for  the  latter  act  as  clearing  agents 
for  the  former.  Deducting  these,  the  average  net  daily  clearing  of 
the  Boston  national  banks  is  $19,595,000,  or  9.44  per  cent,  of  their 
average  deposits. 

The  second  difference  lies  in  the  fact  that  the  Boston  national 
banks  hold  the  reserves  of  hundreds  of  other  national,  State  and 
savings  banks  and  trust  companies,  which  amounted  on  December 
3,  1907,  to  $79,176,000,  or  32.56  per  cent,  of  their  total  deposits. 
They  are  thus  exposed  to  sudden  drafts  to  meet  the  exigencies  of 
banks  in  other  places  ;  whereas  the  Boston  trust  companies,  not 
being  the  authorized  reserve  agents  of  any  set  of  institutions  except 
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Massachusetts  savings  banks,  are  not  similarly  exposed.  In  fact, 
they  held  on  the  same  date  deposits  of  other  banking-  institutions 
amounting  to  only  $3,606,000,  or  2.27  per  cent,  of  their  deposits. 

It  would  appear  from  the  foregoing  figures,  and  it  is  a  fact,  that 
a  considerable  number  of  the  deposits  of  trust  companies  are 
virtually  time  deposits.  Their  acceptance  and  treatment  as  suchr 
however,  is  rendered  impracticable  by  the  following  paragraph  of 
the  taxation  law  (section  35,  chapter  14,  Revised  Laws)  :  — 

It  [a  trust  company']  shall  also,  at  the  same  time  and  in  like  manner, 
make  a  return  of  all  sums  deposited  with  it  on  interest  or  for  invest- 
ment, other  than  those  held  in  trust  or  subject  to  withdrawal  upon 
demand  or  upon  not  more  than  ten  days'  notice,  with  the  name  of  each 
city  and  town  in  this  commonwealth  in  which  any  beneficial  owners 
resided  on  said  first  day  of  May,  and  the  aggregate  amount  of  such 
deposits  then  held  for  the  benefit  of  persons  residing  iu  each  of  such 
cities  and  towns.  Such  company  shall  annually  pay  to  the  treasurer 
and  receiver  general  a  tax  to  be  assessed  by  the  tax  commissioner 
upon  the  total  value  of  such  personal  property  held  in  trust  at  the  rate 
determined  by  him  under  the  provisions  of  section  forty,  and  to  be  so 
assessed  upon  the  total  value  of  such  deposits  so  held  on  interest  or  for 
investment  at  three-fourths  of  such  rate. 

Deposits  thus  taxed  are  exempt  from  taxation  to  their  owners. 

This  law  has  a  most  important  bearing  on  the  consideration  of  the 
reserve  question.  Presumably  it  was  drawn  on  the  theory  that 
money  thus  deposited  was  left  for  investment,  and  could  be  taxed 
through  the  trust  company  in  the  same  manner  that  deposits  with 
the  trust  company,  as  trustee,  are  taxed.  But  there  is  this  funda- 
mental difference  between  the  two  :  the  trust  deposit  is  placed  with 
the  trust  company  to  be  invested  and  managed  by  it,  exactly  as 
property  is  placed  in  the  hands  of  individual  trustees  to  be  invested 
and  managed  ;  whereas  the  time  deposit  does  not  differ  in  its  nature 
from  a  demand  deposit.  It  is  not  placed  with  the  trust  company 
for  investment,  but  for  safe-keeping.  It  is  delivered  as  money, 
and  is  to  be  returned  as  money.  The  only  way  money  as  such  can 
be  taxed  is  to  the  owner  direct.  Any  attempt  to  tax  it  indirectly, 
through  a  bank,  has  always  proved  futile,  as  money  is  too  easily 
moved,  and  at  once  retires  to  a  depository  in  which  it  is  free  from 
tax. 
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Trust  companies  in  Massachusetts  are  taxed  on  their  franchises. 
The  value  of  a  trust  company  franchise  is  represented  by  the  market 
value  of  its  capital  stock.  The  market  value  is  composed  of  two 
elements  :  (1)  The  book  value  of  the  capital  and  surplus.  (2)  The 
good  will  or  earning  power  of  the  company.  Outside  of  such  income 
as  may  be  derived  from  its  services  as  trustee  and  transfer  agent  and 
from  its  safe  deposit  vaults,  the  earning  power  of  a  trust  company  is 
in  direct  proportion  to  the  volume  of  its  deposits  and  the  ability  of 
its  directors  to  invest  or  loan  them  safely  and  profitably.  Granted 
a  continuance  of  such  ability,  any  increase  in  deposits  will  be  reflected 
in  the  earning  power,  which  in  turn  will  be  reflected  in  increased 
dividends  or  surplus,  either  of  which  will  have  the  effect  of  in- 
creasing the  market  (or  taxable)  value. 

It  is  obvious  that  a  trust  company  cannot  afford  to  pay  interest 
to  a  depositor  on  his  time  deposit  if  it  must  also  pay  about  1^4  Per 
cent,  additional  interest  to  the  Commonwealth  on  the  same  deposit. 

As  a  producer  of  revenue  this  law  has  been  of  no  effect.  Its  only 
effect  has  been  to  render  it  impossible  for  the  public  to  make,  and 
the  trust  companies  to  accept,  time  deposits ;  and  thus  to  prevent 
them  from  performing  one  of  the  functions  for  which  they  were 
originally  chartered,  and  which  the  Massachusetts  reserve  laws  have 
always  recognized  by  not  requiring  any  reserve  to  be  carried  against 
such  deposits. 

I  recommend  that  the  desirability  of  repealing  the  portion  of  the 
law  relating  to  time  deposits  be  carefully  considered. 

Generally  speaking,  the  same  kind  of  deposits,  whether  in  na- 
tional banks  or  trust  companies,  should  be  protected  by  the  same 
amount  of  reserves.  In  countries  in  which  the  amount  of  bank 
reserves  is  not  regulated  by  law,  each  bank  keeps  in  reserve  what 
it  deems  a  sufficient  proportion  of  its  funds  for  its  cash  require- 
ments. The  proportion  varies  from  time  to  time,  as  the  character 
of  its  liabilities  varies.  In  regulating  by  law  the  reserves  of  a 
class  of  institutions,  the  amount  actually  found  necessar}^  by  them 
in  practice  has  always  had  an  important  bearing  on  the  subject. 
The  following  tables  will  show  the  percentages  of  cash  reserve  and 
total  reserve  held  by  the  trust  companies  in  and  outside  of  Boston 
on  the  six  days  on  which  they  were  required  to  report  their  condi- 
tion to  this  department  during  1907  :  — 
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Trust  Companies  in  Boston 


No. 
of 
Cos. 

Net 
Deposits 

Reserve 
required 

Total  Reserve 
held 

Classification  of  Reserve 

DATE 

Amount 

Per  Cent. 

of 
Deposits 

cash 

Amount 

Per  Cent. 
-     of 
Deposits 

U.  S.  and 
Mass. 
Bonds 

Due  from 
Reserve 
Banks 

Jan.  26- 
Mar.  22 
May  20 
Aug.  22 
Oct.  31 
Dec.    3' 

19 
19 
19 
19 
22 
23 

$130,110,378 
128,947,262 
136,123,861 
130,421,611 
129,457,412 
113,389,759 

$19,516,556 
19,342,089 
20,418,579 
19,563,241 
19,418,611 
17,008,463 

$26,277,386 
27,141,303 
29,737,535 
25,254,686 
34,766,886 
26,900,105 

20.2 
21.0 
21.8 
19.4 
26.9 
23.7 

$6,235,253 
6,498,276 
7,02  ,312 
6,820,643 
9,012,924 
6,710,403 

4.79 
5.04 
5.16 
5.23 
6.96 
5.92 

$5,025,005 
4,415,853 
4,262,834 
4,332,834 
3,942,131 
3,942,131 

$15,017,128 
16,227,172 
18,448,389 
14,101,209 
21,811,831 
16,247,571 

Trust  Companies  outside  of  Boston 


Jan.  26 

26 

$33,420,885 

$5,013,133 

$6,703,795 

20.1 

$1,706,942 

5.11 

$1,415,162 

$3,581,691 

Mar.  22 

27 

34,320,053 

5,148,008 

6,601,061 

19.2 

1,999,201 

5.83 

1,480,527 

3,121,333 

May  20 

27 

35,426,111 

5,313,917 

6,698,461 

18.9 

2,111,961 

5.96 

1,481,094 

3.105,406 

Aug.  22 

27 

35,348,430 

5,302,265 

6,476,616 

18.3 

2,133,187 

6.03 

1,487,044 

2,856,385 

Oct.  31 

28 

36,217,772 

5,432,666 

8,222,001 

22.7 

2,621,267 

7.24 

1,495,744- 

4,104,990 

Dec.    3 
'  V 

29 

33,689,804 

5,053,471 

7,613,895 

22.6 

2,509,078 

7.45 

1,480,065 

3,624,752 

All 

Trust  Companies 

Jan.  26 

45 

$163,531,263 

$24,529,689 

$32,981,181 

20.2 

$7,942,195 

4.86 

$6,440,167 

$18,598,819 

Mar.  22 

46 

163,267,315 

24,490,097 

33,742,364 

20.7 

8,497,477 

5.20 

5,896,382 

19,348,505 

May  20 

46 

171,549,972 

25,732,496 

36,435,996 

21.2 

9,138,273 

5.33 

5,743,928 

21,553,795 

Aug.  22 

46 

165,770,041 

24,865,506 

31,731,302 

19.1 

8,953,830 

5.40 

5,819.878 

16,957,594 

Oct.  31 

50 

165,675,184 

24,851,277 

42,193,767 

25.5 

11,634,191 

7.02 

5,437,875 

25,916,821 

Dec.    3 

52. 

147,079,563 

22,061,934 

34,514,000 

23.5 

9,219,481 

6.27 

5,422,196 

19,872,323 

From  these  tables  it  appears  that  the  trust  companies  in  practice 
keep  a  larger  total  reserve  than  is  required  by  law,  but  that  the  re- 
quired amount  of  currency  and  specie  substantially  meets  their  daily 
requirements.  Nevertheless,  in  a  financial  centre  like  Boston  cash 
reserves  are  in  large  measure  the  basis  of  banking  confidence,  and 
the  trust  companies,  in  the  interest  of  the  banking  situation,  and 
consequently  in  their  own  interest,  should  bear  a  more  equitable 
share  of  the  reserve  burden.  If  the  law  taxing  time  deposits  were 
repealed,  the  trust  companies  would  be  able  to  separate  to  a  con- 
siderable extent  their  time  from  their  demand  deposits,  and  for  the 
Boston  companies  a  cash  reserve  against  the  latter,  not  in  excess 
of  10  per  cent,  thereof,  would  be  ample  and  reasonable.  If  the 
law  is  not  repealed,  a  smaller  increase  would  be  sufficient.  But  in 
no  event  should  they  be  allowed  to  keep  less  than  a  5  per  cent, 
cash  reserve  on  their  aggregate  deposits,  time  and  demand. 
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The  business  of  most  of  the  trust  companies  outside  of  Boston, 
except  their  savings  deposits,  differs  but  little  from  that  of  the 
national  banks,  and  there  is  no  reason  why  they  should  not  carry 
the  same  cash  reserve. 

A  reasonable  time  should  be  given  for  the  accumulation  of  any 
additional  cash  reserve  which  may  be  required. 


xlvi 


REPORT   OF   THE 


[Pub.  Doc. 


Principal  Assets  and  Liabilities  of  Boston 


Year 

No. 

of 

Cos. 

United 
States  and 
Massachu- 
setts Bonds 

1879 

2 

51,591,707 

1880 

3 

1,402,381 

1881 

4 

1,238,157 

1882 

4 

1,221,462 

1883 

4 

1,373,194 

1884 

4 

1,322,850 

1885 

4 

2,472,302 

1886 

4 

1,990,500 

1887 

7 

1,909,000 

1888 

7 

1,785,000 

1889 

7 

1,135,000 

1890 

9 

960,000 

1891 

9 

1,003,596 

1892 

10 

2,299,985 

1893 

11 

1,128,977 

1894 

11 

3,431,733 

1895 

15 

3,446,798 

1896 

14 

3,569,778 

1897 

14 

3,481,202 

1898 

14 

2,092,089 

1899 

16 

1,928,044 

1900 

16 

1,059,000 

1901 

16 

505,000 

1902 

18 

50,000 

1903 

19 

50,000 

1904 

20 

52,117 

1905 

20 

54,282 

1906 

20 

5,258,364 

1907 

22 

3,942,131 

Other 

Stocks 

and  Bonds 


Loans  on 
Real  Es- 
tate 

Demand 
Loans  with 
Collateral 

Other 

Demand 

Loans 

Time 
Loans  with 
Collateral 


Other 
Time 

Loans 


Banking 
House 


Due  from 
Reserve 
Banks 


$309,462 

$175,500 

$1,106,223 

$113,000 

$2,848,031 

453,050 

162,500 

1,375,050 

80,000 

3,894,905 

1,203,749 

159,800 

1,487,750 

1,435,529 

4,506,777 

1,783,199 

132,400 

901,351 

1,230,216 

3,087,998 

1,556,868 

111,100 

1,268,433 

1,434,220 

3,915,637 

1,558,254 

93,178 

1,295.252 

2,477,091 

2,900,508 

1,490,954 

206,178 

2,596,682 

2,700,705 

3,763,793 

2,149,670 

183,678 

2,629,817 

3,002,291 

4,894,428 

3,079,363 

395,528 

2,509,850 

2,518,358 

4,238,035 

4,475,848 

267,498 

1,946,597 

3,582,244 

2,981,927 

4,433,734 

356,287 

4,194,989 

2,199,100 

6,412,756 

4,047,208 

414,734 

7,385,910 

_* 

16,296,990 

4,848,483 

522,000 

9,047,513 

_* 

19,218,852 

6,472,711 

838,175 

9,197,368 

_* 

21,990,117 

6,798,028 

853,513 

7,o21,211 

_* 

15,333,372 

6,093,235 

1,417,551 

6.491,921 

_* 

18,909,448 

6,074,975 

1,808,725 

9,895,693 

_* 

20,772,033 

7,167,819 

1,559,350 

7,461,738 

_* 

19,004,475 

11,264,994 

1,979,966 

8,719,036 

_* 

23,366,712 

16,523,687 

2,432,685 

10,008,694 

_* 

27,509,344 

17,584,573 

2,014,851 

17,336,749 

_* 

33,403,284 

17,375,051 

2,457,391 

14,015,601 

_* 

29,264,749 

18,643,195 

3,224,297 

17,346,362 

15,266,312 

39,455,209 

22,905,331 

3,677,631 

22,017,398 

7,924,578 

40,543,057 

25,903,398 

4,034,633 

23,508,361 

7,651,269 

33,045,418 

27,499,732 

3,244,527 

_* 

35,555,336 

_* 

30,371,305 

4,289,607 

30,605,282 

3,388,076 

39,765,501 

27,211,836 

4,153,051 

30,754,264 

3,446,332 

36,049,632 

25,615,500 

3,845,199 

22,364,441 

2,831,038 

33,546,742 

$287,000 

684,114 

2,478,710 

4,611,502 

7,753,752 

8,433,165 

6,732,551 

6,566,617 

9,622,365 

13,319,889 

9,899,013 

6,600,300 

3,840,500 

4,895,610 

7,015,752 

10,887,543 

13,699,181 

11,462,551 

13,081,346 

14,275,813 

14,433,141 

18,993,352 

6,575,655 

12,661,173 

16,065,936 

57,349,971 

34,965,688 

38,842,351 

38,518,613 


$216,327 

216,327 

216,327 

295,927 

458,350 

500,000 

500,000 

500,000 

650,000 

650,000 

926,442 

916,396 

1,575,969 

2,005,084 

2,182,300 

3,344,872 

3,623,440 

4,280,158 

4,423,706 


8742,510 

2,375,901 

1,968,614 

2,298,420 

3,094,105 

3,365,117 

4,784,298 

3,626,533 

3,633,980 

6,480,387 

8,383,776 

4,949,284 

6,470,414 

7,723,407 

11,258,657 

16,228,975 

12,617,621 

9,049,453 

15,974,023 

20,915,766 

19,594,697 

17,943,157 

18,373,094 

23,380,113 

21,808,261 

23,957,133 

21,580,601 

20,011,595 

21,811,831 


*  The  forms  upon  which  the  annual  reports  for  these  years  were  rendered  did  not  show  these 
items  separately 


No.  8] 


BANK   COMMISSIONER 


xlvii 


Trust  Companies  from  1879  to  1907  inclusive 


[Due  from 
Other 
Banks 

Currency 

and 

Specie 

Other 

Assets 

Total 

Assets  and 
Liabilities 

Capital 
Stock 

Surplusand 
Undivided 
Earnings 
less  Ex- 
penses and 
Taxes 

Deposits 
Demand 

Deposits 
Time 

Other 
Liabili- 
ties 

Year 

- 

$74,131 

$47,247 

$7,294,891 

$900,000 

$245,717 

$6,126,857 

- 

$22,317 

1879 

- 

35,198 

57,260 

10,520,359 

1,037,200 

342,213 

8,839,595 

- 

301,351 

1880 

- 

33,729 

49,007 

14,561,822 

2,200,000 

432,319 

11,197,359 

- 

732,144 

1881 

- 

77,999 

35,255 

15,379,801 

2,400,000 

563,694 

12,089,552 

- 

326,555 

1882 

$989 

95,779 

43,370 

20,647,447 

2,400,000 

762,978 

17,406,224 

$49,393 

28,852 

1883 

- 

159,429 

58,474 

21,663,318 

2,600,000 

968,468 

17,957,617 

- 

137,233 

1884 

- 

172,634 

20,600 

24,940,697 

2,600,000 

1,018,770 

21,218,367 

- 

103,560 

1885 

- 

227,049 

50 

25,270,633 

2,701,500 

1,294,118 

21,108,443 

- 

166,572 

1886 

- 

382,157 

2,982 

28,282,618 

3,900,000 

1,783,667 

21,254,460 

- 

1,344,490 

1887 

- 

346,442 

41,725 

35,227,557 

3,900,000 

2,122,446 

28,174,880 

- 

1,030,231 

1888 

- 

422,746 

48,243 

37,701,970 

3,900,000 

2,483,238 

30,124,146 

- 

1,194,586 

1889 

- 

724,488 

68,720 

41,663,961 

5,550,000 

3,714,416 

31,790,357 

- 

609,189 

1890 

- 

1,314,518 

94,903 

46,577,104 

6,250,000 

4,334,342 

35,148,231 

- 

844,531 

1891 

- 

1,273,096 

95,824 

55,082,220 

6,850,000 

4,693,946 

42,557,168 

- 

981,107 

1892 

- 

1,982,708 

87,144 

52,437,711 

7,050,000 

5,151,159 

39,349,658 

- 

886,894 

1893 

- 

1,613,903 

136,600 

65,710,909 

7,050,000 

5,308,265 

52,391,564 

- 

961,080 

1894 

- 

2,028,279 

117,376 

70,960,682 

7,650,000 

5,711,725 

56,897,697 

- 

701,260 

1895 

- 

2,371,934 

108,805 

62,255,903 

7,650,000 

6,245,893 

47,304,135 

- 

1,055,876 

1896 

2,162,726 

80,946 

80,760,951 

7,850,000 

6,456,844 

64,978,179 

- 

1,475,928 

1897 

10,299 

2,947,165 

75,985 

97,441,527 

7,850,000 

7,421,295 

80,540,785 

- 

1,629,447 

1898 

- 

3,108,544 

76,756 

110,407,082 

8,450,000 

8,847,220 

91,262,818 

- 

1,847,043 

1899 

- 

2,965,973 

75,553 

105,066,224 

8,450,000 

10,181,302 

84,647,563 

- 

1,787,359 

1900 

- 

3,862,512 

76,847 

124,904,451 

8,750,000 

12,198,959 

101,394,048 

- 

2,561,445 

1901 

- 

4,161,410 

166,707 

139,492,484 

11,100,000 

15,651,855 

109,974,337 

- 

2,766,292 

1902 

- 

4,380,790 

179,247 

138,809,613 

12,100,000 

18,673,134 

106,526,390 

- 

1,510,089 

1903 

4,676,774 

6,491,685 

1,391,475 

163,563,623 

12,501,000 

19,821,034 

126,730,504 

2,803,298 

1,707,788 

1904 

2,754,490 

8,133,129 

1,582,324 

181,113,725 

12,501,000 

20,756,530 

143,238,007 

2,311,815 

2,306,373 

1905 

4,313,847 

7,569,665 

4,267,514 

186,158,608 

11,102,000 

22,907,635 

145,690,660 

4,383,635 

2,074,678 

1906 

2,381,653 

9,012,924 

5,219,293 

173,513,072 

11,552,000 

23,700,281 

132,839,193 

2,704,151 

2,717,448 

1907 
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Principal  Assets  and  Liabilities  of  Outside 


Year 

No. 
of 
Cos. 

United 
States  and 
Massachu- 
setts Bonds 

Other 

Stocks 

and  Bonds 

Loans  on 
Real  Es- 
tate 

Demand 
Loans  with 
Collateral 

Other 

Demand 

Loans 

Time 
Loans  with 
Collateral 

Other 
Time 
Loans 

Banking 
House 

Due  from 
Reserve 
Banks 

1879 

$276,000 

$192,400 

$76,900 

$15,525 

- 

- 

$629,771 

$33,000 

$112,281 

1880 

207,200 

190,400 

33,400 

26,100 

- 

- 

834,133 

33,000 

192,575 

1881 

2,050 

185,400 

23,700 

170,339 

- 

- 

1,144,354 

33,000 

131,533 

1882 

8,750 

185,400 

21,400 

20,500 

- 

- 

1,338,605 

33,000 

177,894 

1883 

11,350 

235,400 

21,200 

20,000 

- 

- 

1,276,817 

33,000 

242,790 

1884 

17,350 

235,400 

20,400 

19,289 

- 

- 

1,311,859 

33,000 

99,918 

1885 

40,150 

235,400 

17,000 

6,600 

~- 

- 

1,367,644 

33,000 

234,301 

1886 

2 

- 

235,400 

45,200 

19,283 

- 

$18,650 

2,013,963 

33,000 

256,321 

1887 

2 

30,000 

217,400 

46,550 

$32,708 

30,250 

2,311,436 

33,000 

295,129 

1888 

5 

65,500 

295,410 

34,625 

3,000 

59,990 

- 

3,159,682 

73,000 

34S.064 

1889 

5 

70,500 

372,383 

70,755 

187,523 

- 

416,105 

3,704,857 

73,000 

398,877 

1890 

5 

90,500 

343,472 

94,690 

234,192 

_* 

459,153 

3,951,619 

85,000 

566,066 

1891 

8 

138,500 

373,414 

167,608 

586,969 

_* 

683,404 

4,984,212 

95,159 

948,524 

1892 

9 

182,425 

841,788 

353,465 

613,028 

_* 

858,884 

6,382,561 

112,526 

1,092,252 

1893 

11 

238,150 

761,572 

405,252 

792,567 

_* 

1,076,612 

4,929,310 

152,590 

1,058,794 

1894 

13 

352,200 

909,785 

545,490 

1,124,973 

-* 

1,408,729 

6,561,179 

177,653 

1,404,608 

1895 

16 

512,075 

1,042,163 

678,694 

1,196,758 

_* 

1,431,858 

8,002,973 

177,653 

1,625,121 

1896 

17 

568,467 

1,273,739 

656,821 

960,701 

_* 

1,529,867 

6,956,860 

177,653 

1,240,921 

1897 

19 

592,006 

1,580,583 

746,051 

1,074,676 

_* 

2,156,506 

8,261,894 

214,742 

1,558,704 

1898 

20 

276,000 

2,374,768 

874,196 

1,230,553 

_* 

2,414,822 

8,148,855 

229,076 

1,812,437 

1899 

20 

127,650 

3,231,804 

989,547 

2,548,351 

_* 

2,396,592 

7,929,210 

228,036 

1,488,441 

1900 

19 

1,200 

3,147,969 

1,102  488 

2,746,525 

_* 

2,373,744 

7,983,339 

230,243 

1,788,380 

1901 

19 

500 

3,598,081 

1,080,186 

2,974,381 

4,151,863 

2,594,429 

4,465,337 

238,354 

2,180,461 

1902 

19 

500 

3,764,115 

1,406,437 

3,077,989 

4,440,134 

3,053,226 

4,885,467 

225,786 

2,388,690 

1903 

22 

550 

5,079,236 

1,469,613 

3,355,965 

5,035,629 

5,404,333 

6,026,213 

209,807 

3,096,701 

904 

21 

550 

5,465,093 

1,587,797 

_* 

5,198,621 

_* 

16,839,386 

211,987 

3,275,129 

1905 

24 

550 

6,237,103 

1,859,519 

4,219,125 

1,132,519 

5,998,677 

16,706,724 

232,564 

3,664,115 

1906 

26 

1,400,662 

5,354,057 

2,471,839 

4,125,006 

1,553,502 

6,707,920 

20,652,925 

377,210 

5,146,417 

1907 

28 

1,495,744 

5,738,084 

2,715,415 

3,942,230 

1,550,378 

6,455,418 

22,610,085 

452,340 

4,104,990 

*  The  forms  upon  which  the  annual  reports  for  these  years  were  rendered  did  not  show  these 
items  separately. 
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Trust  Companies  from  1879  to  1907  inchtsive 


Due  from 
Other 
Banks 

Currency 
and 
Specie 

Other 

Assets 

Total 

Assets  and 
Liabilities 

Capita] 
Stock 

Surplus  and 
Undivided 
Earnings 
less  Ex- 
penses and 
Taxes 

Deposits 
Demand 

Deposits 
Time 

Other 
Liabili- 
ties 

Year 

- 

$80,388 

$57,693 

$1,473,957 

$200,000 

$34,547 

$1,236,477 

- 

$2,934 

1879 

- 

99,726 

41,539 

1,658,073 

200,000 

32,841 

1,422,175 

- 

3,058 

1880 

- 

104,550 

18,818 

1,813,743 

200,000 

38,617 

1,574,896 

- 

231 

1881 

- 

122,515 

17,603 

1,925,668 

200,000 

38,360 

1,686,837 

- 

471 

1882 

- 

94,755 

17,739 

1,953,050 

200,000 

68,398 

1,684,619 

- 

33 

1883 

- 

121,651 

19,262 

1,878,129 

200,000 

96,367 

1,581,729 

- 

33 

1884 

- 

117,114 

23,115 

2,074,323 

200,000 

99,077 

1,775,246 

- 

- 

1885 

$8,554 

162,225 

55,781 

2,848,377 

400,000 

110,053 

2,338,295 

- 

30 

1886 

30,345 

157,502 

64,354 

3,248,674 

500,000 

161,143 

2,587,516 

- 

15 

1887 

32,473 

199,580 

100,929 

4,372,252 

800,000 

192,007 

3,376,896 

- 

3,350 

1888 

29,770 

241,465 

92,335 

5,657,570 

900,000 

225,416 

4,528,854 

- 

3,300 

1889 

850 

279,776 

87,272 

6,192,591 

1,000,000 

265,438 

4,923,493 

- 

3,660 

1890 

14,495 

287,957 

120,154 

8,400,397 

1,525,000 

320,685 

6,550,932 

- 

3,780 

1891 

8,664 

382,958 

157,077 

10,985,629 

1,625,000 

412,916 

8,940,960 

- 

6,752 

1892 

6,215 

475,194 

227,592 

10,123,850 

2,025,000 

538,571 

7,535,068 

- 

25,211 

1893 

10,310 

471,183 

266,959 

13,233,068 

2,225,000 

567,435 

10,434,626 

- 

6,008 

1894 

2,420 

661,083 

264,798 

15,595,596 

2,725,000 

663,012 

12,199,082 

- 

8,502 

1895 

11,246 

803,354 

302,128 

14,481,756 

2,825,000 

813,752 

10,710,282 

- 

132,722 

1896 

36,625 

531,420 

368,578 

17,1-21,785 

3,025,000 

899,934 

13,114,050 

- 

82,801 

1897 

55,708 

712,527 

350,584 

18,479,525 

3,025,000 

929,560 

14,504,164 

- 

20,801 

1898 

55,593 

738,023 

338,256 

20,071,503 

3,025,000 

983,535 

16,045,987 

- 

16,981 

1899 

6,320 

774,201 

339,239 

20,493,649 

2,925,000 

1,144,155 

16,405,115 

- 

19,379 

1900 

14,331 

889,073 

366,767 

22,553,764 

3,125,000 

1,310,769 

18,079,925 

- 

38,069 

1901 

20,270 

760,475 

354,195 

24,377,285 

3,125,000 

1,527,263 

19,704,292 

- 

20,730 

1902 

15,695 

1,193,116 

356,042 

31,242,901 

3,925,000 

2,249,151 

24,950,195 

- 

118,556 

19C3 

761,349 

1,520,806 

518,057 

35,378,775 

3,975,000 

2,688,177 

25,345,013 

$3,269,825 

100,761 

1904 

291,568 

1,734,036 

669,103 

42,745,602 

4,575,000 

3,025,856 

31,205,953 

3,767,280 

171,514 

1905 

425,007 

2,237,917 

1,001,261 

51,453,725 

5,325,000 

3,981,627 

37,610,394 

4,396,650 

140,053 

1906 

257,010 

2,621,267 

1,074,521 

53,017,482 

5,675,000 

4,531,714 

37,319,359 

5,078,415 

412,993 

1907 
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Principal  Assets  and  Liabilities  of  Total 


Year 

No. 
of 
Cos. 

United 
States  and 
Massachu- 
setts Bonds 

Other 

Stocks 

and  Bonds 

Loans  on 
Real  Es- 
tate 

Demand 
Loans  with 
Collateral 

Other 
Demand 
Loans 

Time 
Loans  with 
Collateral 

Other 
Time 
Loans 

Banking 
House 

Due  from 
Reserve 
Banks 

1879 

3 

81,867,707 

$501,862 

$252,400 

$1,121,748 

$113,000 

$2,848,031 

$916,771 

$33,000 

$854,870 

1880 

4 

1,609,581 

643,450 

195,900 

1,401,150 

80,000 

3,894,905 

1,518,247 

33,000 

2,568,476 

1881 

5 

1,240,207 

1,389  149 

183,500 

1,658,089 

1,435,529 

4,506,777 

3,623,063 

33,000 

2,100,148 

1882 

5 

1,230,212 

1,968.599 

153,800 

921,851 

1,230,216 

3,087,998 

5,950,107 

33,000 

2,476,314 

1883 

5 

1,384,544 

1,792,268 

132,300 

1,288,433 

1,434,220 

3,915,637 

9,030,569 

33,000 

3,336,895 

1884 

5 

1,340,200 

1,793,654 

113,578 

1,314,541 

2,477,091 

2,900,508 

9,745,024 

33,000 

3,465,035 

1885 

5 

2,512,452 

1,726,354 

223,178 

2,603,282 

2,700,705 

3,763,793 

8,100,195 

33,000 

5,018,599 

1886 

6 

1,990,500 

2,385,070 

228,878 

2,649,100 

3,002,291 

4,913,078 

8,580,580 

33,000 

3,882,854 

1887 

9 

1,930,000 

3,296,763 

442,078 

2,509,850 

2,551,066 

4,268,285 

11,933,802 

33,000 

3,929,109 

1888 

12 

1,850,500 

4,771,258 

302,123 

1,949,597 

3,642,234 

2,981,927 

16,479,571 

73,000 

6,828,451 

1889 

12 

1,205,500 

4,806,116 

427,042 

4,382,512 

2,199,100 

6,828,861 

13,603,870 

289,327 

8,782,653 

1890 

14 

1,050,500 

4,390,679 

509,424 

7,620,103 

_* 

16,756,144 

10,551,919 

301,327 

5,515,350 

1891 

17 

1,142,096 

5,221,897 

689,608 

9,634,482 

_* 

19,902,256 

8,824,713 

311,485 

7,418,938 

1892 

19 

2,482,410 

7,314,500 

1,191,640 

9,810,396 

_* 

22,849,001 

11,278,171 

408,452 

8,815,660 

1893 

22 

1,367,127 

7,559,601 

1,258,764 

8,313,779 

_* 

16,409,984 

11,945,062 

610,940 

12,317,451 

1894 

24 

3,783,933 

7,003,020 

1,963,041 

7,616,894 

_* 

20,318,177 

17,448,722 

677,653 

17,633,583 

1895 

31 

3,958,873 

7,117,139 

2,487,419 

11,092,451 

_* 

22,203,891 

21,702,154 

677,653 

14,242,742 

1896 

31 

4,138,245 

8,441,558 

2,216,171 

8,422,439 

_* 

20,534,342 

18,419,411 

677,653 

10,290,373 

1897 

33 

4,073,207 

12,845,577 

2,726,017 

9,793,712 

_* 

25,523,219 

21,343,241 

864,742 

17,532,726 

1898 

34 

2,368,089 

18,898,454 

3,306,881 

11,239,247 

_* 

29,924,166 

22,424,667 

879,076 

22,728,203 

1899 

36 

2,055,694 

20,816,377 

3,004,397 

19,885,100 

_* 

35,799,876 

22,362,350 

1,154,477 

21,083,138 

1900 

35 

1,060,200 

20,523,021 

3,559,880 

16,762,127 

_* 

31,638,493 

26,976,691 

1,146,639 

19,731,537 

1901 

35 

505,500 

22,241,276 

4,304,483 

20,320,743 

19,418,175 

42,049,638 

11,040,992 

1,814,323 

20,553,555 

1902 

37 

50,500 

26,669,447 

5,084,068 

25,095,388 

12,364,712 

43,596,2S4 

17,546,641 

2,230,871 

25,768,803 

1903 

41 

50,550 

30,982,634 

5,504,246 

26,864,326 

12,686,898 

38,449,751 

22,092,149 

2,392,108 

24,904,961 

1904 

41 

52,667 

32,964,824 

4,832,324 

_* 

40,753,957 

_* 

74,189,358 

3,556,859 

27,232,262 

1)05 

44 

54,832 

36,608,407 

6,149,126 

34,824,407 

4,520,594 

45,764,178 

51,672,412 

3,856.004 

25,244,715 

1906 

46 

6,659,027 

32,565,893 

6,624,890 

34,879,270 

4,999,833 

42,757,551 

59,495,276 

4,657,368 

25,158,012 

1907 

50 

5,437,875 

31,353,584 

6,560,615 

26,306,671 

4,381,415 

40,002,160 

61,128,698 

4,876,046 

25,916,821 

*  The  forms  upon  which  the  annual  reports  for  these  years  were  rendered  did  not  show  these 
items  separately. 
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Trust 

Companies  from 

1879  to  1,907  inclusive 

Due  from 
Other 
Banks 

Currency 

and 

Specie 

Other 
Assets 

Total 

Asf-ets  and 
Liabilities 

Capital 
Stock 

Surplus  and 
Undivided 
Earnings 
less  Ex- 
penses and 
Taxes 

Deposits 
Demand 

Deposits 
Time 

Other 
Liabili- 
ties 

Year 

- 

$154,519 

$104,940 

$8,768,849 

$1,100,000 

$280,264 

$7,363,334 

- 

$25,251 

1879 

- 

134,924 

98,800 

12,178,433 

1,237,200 

375,055 

10,261,769 

* 

304,409 

1880 

- 

138,279 

67,825 

16,375,565 

2,400,000 

470,936 

12,772,255 

- 

732,375 

1881 

- 

200,514 

52,859 

17,305,469 

2,600,000 

602,054 

13,776,389 

- 

327,026 

1882 

$989 

190,534 

61,109 

22,600,497 

2,600,000 

831,376 

19,090,843 

$49,393 

28,885 

1883 

- 

281,080 

77,736 

23,541,447 

2,800,000 

1,064,835 

19,539,346 

- 

137,266 

1884 

- 

289,748 

43,715 

27,015,019 

2,800,000 

1,117,847 

22,993,613 

- 

103,560 

1885 

8,554 

389,274 

55,831 

28,119,011 

3,101,500 

1,404,171 

23,446,737 

- 

166,602 

1886 

30,345 

539,659 

67,336 

31,531,292 

4,400,000 

1,944,810 

23,841,977 

- 

1,344,505 

1887 

32,473 

546,021 

142,654 

39,599,809 

4,700,000 

2,314,453 

31,551,775 

- 

1,033,581 

1888 

29,770 

664,211 

140,579 

43,359,540 

4,800,000 

2,708,655 

34,653,000 

- 

1,197,886 

1889 

850 

1,004,265 

155,993 

47,856,552 

6,550,000 

3,979,853 

36,713,849 

- 

612,849 

1890 

14,495 

1,602,475 

215,058 

54,977,501 

7,775,000 

4,655,027 

41,699,163 

- 

848,311 

1891 

8,664 

1,656,054 

252,901 

66,067,849 

8,475,000 

5,106,863 

51,498,128 

- 

987,859 

1892 

6,215 

2,457,902 

314,736 

62,561,561 

9,075,000 

5,689,730 

46,884,726 

- 

912,105 

1893 

.10,310 

2,085,085 

403,559 

78,943,977 

9,275,000 

5,875,699 

62,826,191 

- 

967,087 

1894 

2,420 

2,689,363 

382,174 

86,556,278 

10,375,000 

6,374,737 

69,096,779 

- 

709,761 

1895 

11,246 

3,175,288 

410,933 

76,737,659 

10,475,000 

7,059,645 

58,014,417 

- 

1,188,598 

1896 

36,625 

2,694,146 

449,525 

97,882,736 

10,875,000 

7,356,779 

78,092,229 

- 

1,558,729 

1897 

66,007 

3,659,692 

426,570 

115,921,052 

10,875,000 

8,350,855 

95,044,949 

- 

1,650,249 

1898 

55,593 

3,846,568 

415,013 

130,478,585 

11,475,000 

9,830,755 

107,308,806 

- 

1,864,024 

1899 

6,320 

3,740,174 

414,791 

125,559,873 

11,375,000 

11,325,457 

101,052,678 

- 

1,806,738 

1900 

14,331 

4,751,585 

443,614 

147,458,215 

11,875,000 

13,509,728 

119,473,973 

- 

2,599,514 

1901 

20,270 

4,921,885 

520,903 

163,869,769 

14,225,000 

17,179,118 

129,678,629 

- 

2,787,022 

1902 

15,695 

5,573,906 

535,289 

170,052,514 

16,025,000 

20,922,285 

131,476,584 

- 

1,628,645 

1903 

5,438,123 

8,012,492 

1,909,532 

198,942,398 

16,476,000 

22,509,211 

152,075,516 

3,073,122 

1,808,549 

1904 

3,046,058 

9,867,165 

2,251,427 

223,859,327 

17,076,000 

23,782,385 

174,443,960 

3,079,095 

2,477,886 

1905 

4,738,854 

9,807,582 

5,268,775 

237,612,333 

16,427,000 

26,889,262 

183,301,054 

3,780,286 

2,214,731 

1906 

2,638,663 

11,634,191 

6,293,814 

226,530,554 

17,227,000 

28,231,996 

170,158,552 

7,782,566 

3,130,441 

1907 
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NATIONAL  BANKS  IN  MASSACHUSETTS. 

The  following  table  shows  the  assets  and  liabilities  of  the  banking 
departments  of  all  trust  companies  in  Massachusetts,  together  with 
the  assets  and  liabilities  of  all  national  banks  in  Massachusetts,  on 
the  dates  indicated  :  — 


- 

Dec.  3,  1907 

Dec.  3,  1907 

Nov.  12,  1906 

Nov.  12,  1906 

52 

202 

46 

205 

Trust  Com- 

National 

Trust  Com- 

National 

panies 

Banks 

panies 

Banks 

Assets 

Securities 

U.  S.  bonds  for  circulation 

""• 

$31,285,000  00 

- 

$29,753,500  00 

"         "         "    deposits  . 

- 

1,434,500  00 

- 

2,469,950  00 

Other  bomls  for  deposits 

- 

8,519,511  68 

- 

4,008,700  00 

U.  S. bonds        

$4,281  94 

65,500  00 

$54,831  94 

- 

Other  bonds,  securities,  etc.    . 

35,818,551  66 

'  28,475,919  07 

39,223,381  78 

31,639,413  85 

Loans,  etc. 

Loans  and  discounts 

130,613,999  34 

286,291,606  33 

146,305,838  75 

292,176,848  82 

99,115  07 

107,669  32 

105,805  49 

208,247  08 

Syndicate  participations 

4,329,517  84 

- 

2,937,578  94 

- 

Real  Estate 

Banking  houses,  etc. 

5,326,452  98 

8,422,039  55 

5,070,936  39 

5,517,386  56 

Other  real  estate  owned   . 

176,400  67 

215,112  59 

182,797  88 

254,316  47 

Miscellaneous 

Premium  account      .... 

8,682  00 

282,873  24 

19,369  37 

314,583  45 

Sundry  assets 

134,622  21 

- 

72,694  66 

- 

Cash 

Due  from  reserve  banks  . 

19,872,322  91 

42,840,937  04 

20,195,619  96 

46,573,873  51 

"       "      other  banks 

2,336,126  12 

21,276,444  42 

3,402,685  34 

23,849,220  06 

Currency  and  specie 

9,219,481  15 

28,800,124  26 

8,744,034  20 

33,150,136  13 

Checks  on  other  banks     - 

898,675  76 

14,1S3,807  58 

1,179,445  25 

22,502,954  79 

Other  cash  items       .... 

142,405  97 

1,116,428  99 

109,569  92 

1,421,595  49 

Clearing  house  certificates 

- 

5,310,059  00 

- 

- 

5  per  cent,  fund  with  U.S.  Tieasurer 

- 

1,478,195  00 

- 

1,454,122  50 

Due  from  U.  S.  Treasurer 

- 

204,139  43 

- 

240,050  00 

$208,980,635  62 

$480,309,867  50 

$227,604,589  87 

$495,534,898  71 

Liabilities 

Capital  stock 

$17,527,000  00 

$59,167,500  00 

$16,427,000  00 

$60,242,500  00 

Surplus  fund 

22,882,500  00 

33,875,371  11 

21,469,394  31 

32,291,275  00 

Undivided  profits,    less    expenses, 

interest  and  taxes  paid  . 

5,865,676  24 

16,459,035  36 

5,4 17.44S  20 

14,447,973  15 

National  bank  circulation 

- 

29,621,280  00 

- 

28,989,025  00 

Due  to  reserve  banks 

502,179  30 

8,409,879  36 

930,401  90 

12,045,762  09 

"     "  other  banks  .... 

3,103,40S  77 

70,766,126  59 

95,603  82 

79,208,987  34 

156,834,268  14 

247,415,239  65 

182,827,805  95 

263,301,103  93 

Bonds  borrowed        .        .    '     . 

- 

6,008,500  00 

- 

3,164,950  00 

Notes  rediscounted   .... 

- 

220,482  98 

- 

40,000  00 

Bills  payable 

2,225,510  69 

2,897,500  00 

354,966  01 

1,621,950  00 

Dividends  unpaid     .... 

2,817  50 

56,49!)  29 

4,809  50 

62,300  90 

Reserve  for  taxes     .... 

11,500  00 

76,909  20 

1,600  00 

73,298  65 

Clearing  house  certificates 

- 

5,309,472  00 

- 

- 

Sundry  liabilities      .... 

25,774  98 

25,471  96 

75,560  18 

45,822  65 

$208,980,635  62 

$480,309,867  50 

$227,604,589  87 

$495,584,898  71 

During  1 1)07  the  following  Massachusetts    national    banks  were 


placed  in  voluntary  liquidation  :  — 
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NAME 

Location 

Date  placed  in 
Liquidation 

Capital 

Deposits 

Absorbed  by 

Freemans  National  Bank 
Winnisimmet  National  Bank 
First  National  Bank 

Boston    . 
Chelsea  . 
Rockland 

Jan.  12,1907 
Feb.  9, 1907 
Sept.  28, 1907 

$500,000 
100,000 
50,000 

$3,121,540  74 
941,745  56 
152,659  46 

National  B'k  of  the 

Republic 
Chelsea  Trust  Co. 

Rockland  Trust  Co. 

The  Norwood  National  Bank  of  Norwood,  capital  $100,000, 
began  business  January  1,  1907. 

The  Jewellers'  National  Bank  of  Attleborough  was  placed  in  the 
hands  of  a  receiver  on  December  20,  1907.  On  that  date  its  capital 
was  $100,000,  and  its  deposits  were  $685,952.92. 


FOREIGN  BANKING  CORPORATIONS. 

Number  of  Foreign  Banking  Corporations. 
But  two  foreign  banking  corporations  remain  in  the  Common- 
wealth, namely,  the    Boston    Banking  Company,  a  Rhode    Island 
corporation,  and  the  Bank  of  Nova  Scotia,  a  Canadian  corporation, 
the  statements  of  both  of  which  will  be  found  at  the  end  of  the 

report. 

Insolvent  Foreign  Banking  Corporations. 

The  history  of  the  actions  taken  against  the  Provident  Securities 
and  Banking  Company  and  the  Hanover  Bank,  two  foreign  bank- 
ing corporations  which  were  placed  in  the  hands  of  receivers  during 
the  early  part  of  1906,  was  fully  given  in  the  last  annual  report  of 
this  department. 

The  receivers  of  the  Provident  Securities  and  Banking  Company 
state  that,  until  a  report  is  made  by  the  master  in  the  suit  brought 
by  them  against  the  directors  of  the  company,  it  will  be  impossible 
to  say  whether  there  will  be  any  dividend  for  the  depositors.  The 
receivers  have  rendered  no  report  as  yet. 

The  receiver  of  the  Hanover  Bank  petitioned  the  Supreme  Judicial 
Court  on  January  1,  1908,  for  permission  to  sell  the  remaining 
assets,  which  are  of  very  small  value,  in  order  that  the  receivership 
may  be  closed.     The  petition  was  allowed  on  February  4. 

Legislation  in  1907. 
Foreign  banking  corporations  doing  business  in  Massachusetts  in 
the  way  or  manner  of  a  savings  bank  were  required  by  chapter  533 
of  the  Acts  of  1907  to  invest  deposits  so  received  under  the  laws 
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governing-   the    investments   of  savings    banks. 


The  law  became 
effective  January  1,  1908,  and  the  Boston  Banking  Company  has 
opened  a  savings  department  in  accordance  with  its  provisions. 


STEAMSHIP  AGENTS  WHO  SELL  DRAFTS  AND  RECEIVE 

DEPOSITS. 

The  laws  relative  to  this  class  of  bankers  were  amplified  by 
chapter  377  of  the  Acts  of  1907,  which  places  them  under  the 
supervision  of  the  Bank  Commissioner.  It  requires  him  to  examine 
them  and  to  designate  the  amount  of  bond  which  they  are  required 
to  give  to  the  Treasurer  and  Receiver-General  at  such  sum  as  will, 
in  his  opinion,  cover  the  amount  of  money  received  by  them  for 
safe-keeping  or  transmission  to  foreign  countries  or  for  any  other 
purpose.  Formerly  the  amount  of  bond  was  placed  by  law  at 
$15,000,  which  was  a  burden  to  those  doing  a  small  business,  and 
insufficient  to  protect  the  patrons  of  those  doing  a  large  business. 

The  new  law  was  placed  in  operation  by  the  appointment  of  Mr. 
Walter  S.  Bosworth  of  Maiden,  formerly  in  the  foreign  exchange 
department  of  the  American  Express  Compan}^  as  a  clerk  in  this 
department,  with  the  special  duty  of  making  the  examinations  re- 
quired under  the  new  act.  Since  his  appointment  247  steamship 
agents  have  been  visited,  from  68  of  whom  bonds  have  been  re- 
quired, amounting  in  all  to  $642,000.  Under  the  law,  as  it  existed 
prior  to  1907,  19  steamship  agents  gave  bonds  amounting  to 
$285,000,  showing  that  in  case  of  a  large  number  of  the  steamship 
agents  subject  to  its  provisions  the  law  was  inoperative  until  some 
officer  was  charged  with  the  responsibility  of  enforcing  it. 

Annual  reports  for  the  year  ending  October  31,  1907,  were  made 
by  183  steamship  agents,  showing  that  on  that  date  there  was 
$388,740.77  on  deposit  with  them  for  safe-keeping,  and  that  foreign 
drafts  and  money  orders  amounting  to  $5,635,722.63  had  been  sold 
by  them  during  the  year. 

The  money  sent  abroad  was  distributed  as  follows  :  — 


Italy  ....  $3,107,405  11 
Russia  .         .        .       1,016,565  48 

Great  Britain  and  Ireland  619,393  77 
Austria-Hungary  .  193,952  85 
Greece ....  145,754  81 
Finland        .  .  100,914  11 


Sweden  and  Norway  .  f  76,488  66 

Turkey,  Europe  and  Asia  37,103  58 

Germany      .         .        .  12,936  96 

Other  countries    .        .  325,207  30 


$5,635,722  63 
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Through  the  courtesy  of  the  Postmaster-General  it  has  l>een 
ascertained  that  during  the  fiscal  year  ending  June  30,  1907,  the 
sum  of  $4, 870,457. 55  was  sent  abroad  through  Massachusetts  post 
offices. 

On  the  whole,  the  new  law  is  working  well.  During  the  latter 
part  of  1907  the  attention  of  the  department  was  given  almost 
entirely  to  ascertaining  the  amount  of  business  done  by  the  various 
agents,  in  order  that  they  might  be  placed  under  bonds  as  soon  as 
possible.  The  amounts  of  the  bonds  range  from  $1,000  to  $100,000. 
During  1908  the  attention  of  the  department  will  be  given  to  mak- 
ing more  extended  examinations  of  their  affairs,  and  to  an  improve- 
ment, when  necessary,  in  their  methods  of  accounting. 

It  is  desirable  that  chapter  377  of  the  Acts  of  1907  should  be 
further  amended  by  making  sections  3,  4  and  5  apply  to  all  those 
doing  the  business  described  in  section  1,  even  though  they  are 
exempted  by  section  7  from  giving  bonds. 

GENERAL* 

The  department,  during  the  year  covered  by  this  report,  lost  the 
services  of  Mr.  James  O.  Otis,  its  secretary,  who  resigned  on  Feb- 
ruary 13,  1907,  to  become  treasurer  of  a  business  corporation.  His 
long  service  of  over  twenty-one  years  in  the  department  had  earned 
for  him  the  good  will  and  respect  of  all  the  institutions  under  its 
supervision,  and  his  loss  was  a  severe  one  for  the  department.  Mr. 
Andrew  M.  Dorr,  an  examiner,  was  appointed  secretary,  and  Mr. 
Frank  M.  Hayden  of  Somerville,  assistant  teller  of  the  Fourth 
National  Bank  of  Boston,  was  appointed  an  examiner  to  fill  the 
vacancy. 

A  most  cordial  acknowledgment  is  made  of  the  zeal  and  faithful- 
ness with  which  all  employees  of  the  department,  both  those  who 
were  reappointed  and  those  who  were  newly  appointed  by  the  pres- 
ent commissioner,  have  performed  their  duties. 

PIERRE   JAY, 

Bank  Commissioner. 
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ABINGTON  SAVINGS  BANK,  ABINGTON 

President,  Joseph  L.  Greenwood  Treasurer,  George  A.  Beal 

Clerk  of  the  Corporation,  George  A.  Beal 

Board  of  Investment:    Calvin  L.  Baker,  William  J.  Coughlan,  Joseph  L.  Greenwood, 
C.  Morton  Packard,  John  W.  Sproul,  William  Vance 

Incorporated  March  17,  1853.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  12  m.,  1  to  4  p.m.;    Saturdays,  9  a.m.  to   12  m. 

Deposits  commence  to  draw  interest  the  first  Tuesday  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  Tuesday  of  April  and  October 


Balance  Sheet, 

Dctober  31,  1907 

i 

Assets 

Liabilities 

Public  funds          ....  $129,800  00 

Deposits     . 

.$2,474,674  65 

Railroad  bonds     ....    443,025  00 

Surplus: 

Bank  stocks           ....       63,300  00 

Guaranty  fund 

.       124,000  00 

Loans  to  counties,  cities  or  towns  .     196,450  00 

Profit  and  loss 

46,815  64 

"  railroad  companies            .      50,000  00 

"      on  public  funds              .           .       25,000  00 

'     depositors'  books     .           .              85  00 

Interest,  rent,  etc. 

.  $16,135  77 

"      "    real  estate       .          .          .1,215,512  54 

Less  current 

"      "    personal  security     .           .    485,144  00 

Expenses  . 

609  21        15,526  56 

Bank  building  and  fixtures    .          .      32,000  00 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties         .          .          .            271  39 

Deposits  in  banks,  on  interest         .       18,549  71 

Cash  on  hand        ....         1,879  21 

$2,661,016  85 

$2,661,016  85 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  3^s 

1923 

$15,000 

$13,950  00 

$15,000  00 

Chicago,  111.,  4s 

1910 

25,000 

24,500  00 

25,000  00 

Dayton,  O.,  3^s 

1913 

4,000 

3,800  00 

4,000  00 

Fall  River,  Mass.,  3is 

1913 

20,000 

19,200  00 

20,000  00 

Milwaukee,  Wis.,  3£s 

1911 

10,000 

9,600  00 

10,000  00 

New  Britain,  Ct.,  4s  . 

1908-18 

10,000 

9,800  00 

10,000  00 

Springfield,  O.,  4is     . 

1911 

5,000 

4,950  00 

5,000  00 

Taunton,  Mass.,  3-Js  . 

1933 

10,000 

9,000  00 

10,000  00 

Town  of  Abington,  Mass.,  4s 

1908-25 

11,000 

10,780  00 

11,000  00 

Meriden,  Ct.,  3 is      . 

1918-19 

10,000 

9,400  00 

9,800  00 

Middleborough,  Mass.,  4s  . 

1921-23 

10,000 

9,800  00 

10,000  00 

$130,000 

$124,780  00 

$129,800  00 

Railroad  Bonds 

Boston  &  Maine  3£s 

1923 

$15,000 

$13,575  00 

$15,000  00 

"      Improvement  4s  . 

1937 

24,000 

23,040  00 

24,000  00 

"       4s 

1942 

15,000 

14,400  00 

15,000  00 

Boyer  Valley  3^s 

1923 

10,000 

9,000  00 

10,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s  . 

1949 

20,000 

17,200  00 

20,000  00 

Concord  &  Montreal  4s 

1920 

30,000 

29,100  00 

30,000  00 

Fitchburg  3^s       .... 

1921 

20,000 

18,100  00 

19,950  00 

4s 

1927 

1,000 

960  00 

1,000  00 

Grafton  &  Upton  4s 

1912 

10,000 

7,500  00 

10,000  00* 

Illinois  Central  Litchfield  Div.  3s     . 

1951 

10,000 

7,200  00 

8,900  00 

*  A  legal  investment  when  made. 
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Abington  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

• 

Illinois  Central  Omaha  Div.  3s 

1951 

$20,000 

$14,400  00 

$18,100  00 

"        Louisville  Div.  3^s  . 

1953 

15,000 

12,450  00 

15,000  00 

"            "        St.  Louis  Div.  3£s     . 

1951 

15,000 

12,450  00 

15,000  00 

Maine  Central  4is 

1912 

10,000 

10,000  00 

10,000  00 

N.  Y.  Central  &  Hudson  River  3is  . 

1997 

40,000 

35,000  00 

40,000  00 

N.  Y.,  N.  H.  &  Hartford  3*s    . 

1954 

80,000 

65,600  00 

75,075  00 

4s      . 

1914-55 

41,000 

38,530  00 

41,000  00 

Northern  Maine  Seaport  5s    . 

1935 

10,000 

10,400  00 

10,000  00 

Old  Colony  4s       ...           . 

1938 

15,000 

14,400  00 

15,000  00 

Penobscot  Shore  Line  4s 

1920 

25,000 

24,000  00 

25,000  00 

Portland  &  Rumford  Falls  4s 

1926 

20,000 

19,000  00 

20,000  00 

Upper  Coos  4Js    .... 

1930 

5,000 

5,000  00 

5,000  00 

$451,000 

$401,305  00 

$443,025  00 

Bank  Stocks 

Shares 

Abington  N'l  Bank,  Abington 

100 

$10,000 

$10,000  00 

$10,000  00 

First  National  Bank,  Adams 

26 

2,600 

2,990  00 

2,600  00 

First  National  Bank,  Boston 

60 

6,000 

18,000  00 

6,000  00 

Merchants  National  Bank,  Boston  . 

100 

10,000 

20,500  00 

10,000  00 

Metropolitan  N'l  Bank,  Boston 

100 

10,000 

11,900  00 

10,000  00 

Mount  Vernon  N'l  Bank,  Boston     . 

38 

3,325 

950  00 

1,000  00 

N'l  Bank  of  the  Republic,  Boston   . 

45 

4,500 

7,110  00 

4,500  00 

Second  National  Bank,  Boston 

50 

5,000 

10,750  00 

5,000  00 

State  National  Bank,  Boston 

47 

4,700 

6,815  00 

4,700  00 

Webster  &  Atlas  N'l  Bank,  Boston  . 

23 

2,300 

3,335  00 

2,300  00 

Brockton  National  Bank,  Brockton 

40 

4,000 

5,000  00 

4,000  00 

Old  Colony  N'l  Bank,  Plymouth      . 

32 

3,200 

3,584  00 

3,200  00 

First  National  Bank,  Rockland 

2 

- 

50  00 

- 

$65,625 

$100,984  00 

$63,300  00 

Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Townt 

County  of  Bristol,  Mass.,  4% 

Feb.,  1908 

$20,000 

$20,000  00 

$20,000  00 

Plymouth,  Mass.,  ^\°? 

3      Nov.,  1912 

5,000 

5,000  00 

5,000  00 

"       5% 

Demand 

5,000 

5,000  00 

5,000  00 

City  of  Lowell,  Mass.,  5f  % 

July,   1908 

10,000 

10,000  00 

10,000  00 

Town  of  Abington,  Mass.,  4|% 

Demand 

3,000 

3,000  00 

3,000  00 

"       5% 

Demand 

25,000 

25,000  00 

25,000  00 

Hanover,  Mass.,  4f  % 

Demand 

3,000 

3,000  00 

3,000  00 

"       5% 

Demand 

23,750 

23,750  00 

23,750  00 

Hanson,  Mass.,  4% 

Nov.,  1907 

700 

700  00 

700  00 

"       5% 

Demand 

11,000 

11,000  00 

11,000  00 

Rockland,  Mass.,  4f  % 

Dec,  1907 

5,000 

5,000  00 

5,000  00 

"       5% 

Demand 

85,000 

85,000  00 

85,000  00 

$196,450 

$196,450  00 

$196,450  00 

Loans  to  Railroad  Companies 

Boston  &  Maine  5% 

Feb.,  1908 

$25,000 

$25,000  00 

$25,000  00 

N.  Y.,  N.  H.  &  Hartford  5% 

Dec,   1908 

25,000 

25,000  00 

25,000  00 

$50,000 

$50,000  00 

$50,000  00 

Loans  on  Public  Funds 

Hartford,  Ct.,  3£s       . 

1955 

$28,000 

$24,920  00 

$25,000  00 
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Abington  Savings  Bank  —  Concluded 

Total  Amount  op  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 

_ 

$20,700  00 

$20,700  00 

4*    " 

tt 

$118,750  00 

- 

5,000  00 

123,750  00 

4|    « 

— 

— 

11,000  00 

11,000  00 

5       " 

it 

753,298  77 

$24,305  00 

199,750  00 

977,353  77 

6J     " 

" 

— 

25,000  00 

- 

25,000  00 

5f    " 

" 

- 

25,000  00 

- 

25,000  00 

5$    " 

•  79,223  65 

211,100  00 

25,000  00 

315,323  65 

5f     " 

cc 

- 

— 

10,000  00 

10,000  00 

5i    " 

tl 

- 

25,000  00 

- 

25,000  00 

6       " 

(( 

264,240  12 

129,739  00 

85  00 

394,064  12 

6*     " 

It 

— 

25,000  00 

- 

25,000  00 

7      " 

S 

rate 

- 

20,000  00 

- 

20,000  00 

Total 

$1,215,512  54 

$485,144  00 

$271,535  00 

$1,972,191   54 

Average 

5 .  20  per  cent. 

5 .  72  per  cent. 

4.97  per  cent. 

5 .  29  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising       Other  Expenses         Total 

Amount  paid  for       .  .  .  $3,145  67  $500  00  -  $886  36      $4,532  03 

Percentage  to  total  assets  .  .1182        .0188  -  .0333  .1703 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $284,312  60 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


3,044 

$340,340  52 

3,478 

$39,698  80 


Dividends  declared  during  Year 
Apr.,  1907,  2%  .  $47,756  42 

Oct.,   1907,  2%  .     47,970  30    $95,726  72 

Cash  on  Deposit  in  Banks 
Abington  N'l  Bank,  Abington       .     $13,209  98 
First  National  Bank,  Boston         .         5,339  73 

Miscellaneous 
Number  of  corporators,  45;  trustees,  17 
Gross  income  rec'd  during  year     .  $127,911  71 
State  tax  (net)  paid       "        "       .         5,515  50 

Date  of  Examination,  October  31 


Deposit  Accounts 

Number  opened  during  year  492 

Number  closed       "         "  406 

Total  number  Oct.  31,  1907  .  4,989 

Average  balance      "       "      .  $496  02 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  599 

Amount  of  same  .  .  $770,341  54 

No.  of  loans  on  real  estate    .  612 

Average  amount  of  same  $1,9S6  13 

Amount  loaned  on  real  estate 

during  year      .  .  .  $102,938  65 

No.  of  new  real  estate  loans 

made  during  year     .  29 

Bank  Building  and  Fixtures 
Book  value  .  .  .    $32,000  00 

Estimated  value  .  .       35,000  00 

Assessed  value    .  .  .      39,600  00 

Net  income  ...  199  79 


AMHERST   SAVINGS  BANK,  AMHERST 

President,  E.  F.  Cook  Treasurer,  E.  D.  Bangs 

Clerk  of  the  Corporation,  George  Cutler 

Board  of  Investment:   E.  F.  Cook,  D.  W.  Palmer,  Wm.  E.  Bhidgman,  Geo.  S.  Kendrick 

Incorporated  April  5,   1864.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 
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BANK    COMMISSIONER, 


Amherst  Savings  Bank  — Continued 


Balance  Sheet,  October  31,   1907 


Assets 

Liabilities 

Public  funds 

$125,875  00 

Deposits     . 

.$3,441,470  92 

Railroad  bonds     . 

415,462  50 

Surplus: 

Street  railway  bonds 

50,000  00 

Guaranty  fund 

.       173,096  56 

Boston  Terminal  Company  bonds 

110,000  00 

Profit  and  loss 

29,161  61 

Bank  stocks 

134,493  83 

Loans  to  counties,  cities  or  towns 

51,200  00 

"  railroad  companies 

80,000  00 

Interest,  rents,  etc. 

72,093  57 

on  public  funds  . 

51,800  00 

"  bank  stocks     . 

26,926  00 

"  depositors'  books     . 

600  00 

"  real  estate 

1,872,099  25 

"       "  personal  security     . 

707,719  43 

Bank  building  and  fixtures     . 

15,000  00 

Real  estate  by  foreclosure,  etc. 

31,508  56 

Deposits  in  banks,  on  interest 

33,654  77 

'     not  on  interest 

5,000  00 

Cash  on  hand 

1,050  49 

Checks  and  other  cash  items 

3,432  83 
$3,715,822  66 

i 

$3,715,822  66 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Chicago,  111.,  3£s 

1909 

$25,000 

$24,500  00 

$24,875  00 

"4s 

1908-15 

49,000 

49,000  00 

49,000  00 

Dubuque,  la.,  5s 

1908 

25,000 

25,000  00 

25,000  00 

Youngstown,  O.,  5s    . 

1912-15 

10,000 

10,500  00 

10,000  00 

Town  of  Beverly,  Mass.,  4s    . 

1911 

10,000 

10,000  00 

10,000  00 

Marblehead,  Mass.,  4s 

1908-11 

7,000 

7,000  00 

7,000  00 

$126,000 

$126,000  00 

$125,875  00 

Railroad  Bonds 

Boston  &  Lowell  4s 

1909 

$18,000 

$18,000  00 

$18,000  00 

Boston  &  Maine  3is 

1923 

20,000 

18,400  00 

19,325  00 

"                 "      Ref.  4s 

1926 

25,000 

24,500  00 

25,000  00 

"      4s 

1942 

35,000 

34,300  00 

34,800  00 

•      "                 "      4iS      . 

1944 

10,000 

10,600  00 

10,000  00 

Chic,  Burl.  &Quincy  111.  Div.  3 is     . 

1949 

35,000 

30,800  00 

35,000  00 

"4s           .          . 

1949 

25,000 

24,250  00 

25,000  00 

Fitchburg  4s 

1916-28 

92,000 

90,160  00 

91,562  50 

"         5s 

1908 

15,000 

15,000  00 

15,000  00 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

25,000 

20,000  00 

22,125  00 

N.  Y.,  N.  H.  &  Hartford  3+s  . 

1947 

25,000 

22,000  00 

25,000  00 

"        4s     . 

1914-55 

70,000 

67,400  00 

69,650  00 

N.Y.,  N.  H.  &  H.,  H.R.  &  P.C.  R.R.4s 

1954 

25,000 

23,000  00 

.      25,000  00 

$420,000 

$398,410  00 

$415,462  50 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s 

1935 

$25,000 

$24,500  00 

$25,000  00 

Springfield  Street  Railway  Co.  4s    . 

1923 

25,000 

24,500  00 

25,000  00 

$50,000 

$49,000  00 

$50,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$110,000 

$108,900  00 

$110,000  00 

Bank  Stocks 

Shares 

First  National  Bank,  Amherst 

100 

$10,000 

$17,500  00 

$14,910  00 

First  National  Bank,  Barre   . 

34 

3,400 

3,400  00 

3,400  00 
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Amherst  Savings  Bank  —  Continued 


Schedule  of  Sectjtuties  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks  —  Concluded 

N'l  Bank  of  the  Republic,  Boston  . 

80 

$8,000 

$12,640  00 

$10,095  50 

Second  National  Bank,  Boston 

4 

400 

860  00 

760  00 

State  National  Bank,  Boston 

4 

400 

580  00 

400  00 

Conway  National  Bank,  Conway    . 

23 

2,300 

2,300  00 

2,293  33 

City  National  Bank,  Danbury,  Ct.  . 

28 

2,800 

4,200  00 

2,S00  00 

First  National  Bank,  Easthampton 

47 

4,700 

4,700  00 

4,700  00 

Franklin  Co.  N'l  Bank,  Greenfield  . 

56 

5,600 

5,600  00 

5,600  00 

City  National  Bank,  Holyoke 

100 

10,000 

12,000  00 

10,000  00 

Holyoke  National  Bank,  Holyoke  . 

100 

10,000 

17,500  00 

10,800  00 

N'l  Bank  of  Com.,  New  London,  Ct. 

30 

3,000 

4,950  00 

3,000  00 

Berkshire  N'l  Bank,  North  Adams  . 

15 

- 

52  50 

- 

First  National  Bank,  Northampton 

78 

7,800 

10,140  00 

9,380  00 

Hampsh.  Co.  N'l  B'k,  Northampton 

78 

7,800 

8,034  00 

7,800  00 

Northampton  N'l  B'k,  Northampton 

67 

6,700 

13,400  00 

6,954  00 

First  National  Bank,  Norwich,  Ct.  . 

60 

6,000 

6,000  00 

6,000  00 

Thames  N'l  Bank,  Norwich,  Ct. 

117 

11,700 

20,475  00 

16,101  00 

Palmer  National  Bank,  Palmer 

38 

3,800 

3,800  00 

3,800  00 

Agawam  N'l  Bank,  Springfield 

70 

962 

262  50 

- 

Chapin  National  Bank,  Springfield 

115 

11,500 

12,650  00 

11,500  00 

Crocker  N'l  Bank,  Turners  Falls    . 

28 

2,800 

3,920  00 

2,800  00 

Ware  National  Bank,  Ware  . 

•  8 

800 

880  00 

800  00 

City  National  Bank,  Worcester 

20 

— 

100  00 

— 

Mechanics  N'l  Bank,  Worcester     . 

6 

600 

690  00 

600  00 

$121,062 

$166,634  00 

$134,493  83 

SCHEDTJLE    OF   LOANS 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Amherst,  Mass.,  3f%    . 

"      4%       . 

"      4%       . 
Hadley,  Mass.,  4f% 

Nov.,  1914 
Demand 
Dec,  1911 
Demand 

Jan.,  1908 
1908 

1907 
1954 

Shares 

10 

5 

250 

14 

$18,000 

14,200 

13,000 

6,000 

$18,000  00 

14,200  00 

13,000  00 

6,000  00 

$18,000  00 

14,200  00 

13,000  00 

6,000  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  5%  . 
N.  Y.,  N.  H.  &  Hartford  5%       . 

$51,200 

$30,000 
50,000 

$51,200  00 

$30,000  00 
50,000  00 

$51,200  00 

$30,000  00 
50,000  00 

Loans  on  Public  Funds 
United  States  4s 
City  of  Hartford,  Ct.,  3£s  . 

$80,000 

$2,000 
56,000 

$1,000 

500 

25,000 

1,400 

$80,000  00 

$2,000  00 
52,360  00 

$1,750  00 

875  00 

39,500  00 

1,540  00 

$80,000  00 

Amount  Loaned 
Thereon 
$1,800  00 
50,000  00 

Loans  on  Bank  Stocks 
First  National  Bank,  Amherst    . 

N'l  Bank  of  the  Republic,  Boston 
Ware  National  Bank,  Ware 

$51,800  00 

$876  00 

500  00 

25,000  00 

550  00 

$26,926  00 
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Amherst  Savings  Bank  —  Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 

Personal  Security 

Other  Loans 

Total  Loans 

33  per  cent. 

_ 

$18,000  00 

$18,000  00 

41  F«       « 

_ 

— 

27,200  00 

27,200  00 

4*    "       " 

$80,500  00 

- 

— 

80,500  00 

4|    «       « 

11,000  00 

— 

6,000  00 

17,000  00 

5*     "       " 

1,729,923  25 

$48,795  00 

80,000  00 

1,858,718  25 

5i    "       " 

23,526  00 

395,226  24 

26,426  00 

445,178  24 

5f     "       " 

_ 

75,000  00 

25,000  00 

100,000  00 

6      "       " 

27,150  00 

153,698  19 

27,900  00 

208,748  19 

64     "       " 

- 

35,000  00 

- 

35,000  00 

Totals      . 

$1,872,099  25 

$707,719  43 

$210,526  00 

$2,790,344  68 

Average  rate 

4.99  per  cent. 

5 .  65  per  cent. 

5 .  03  per  cent. 

5.16  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses         Total 

Amount  paid  for  .         .  $7,214  67  -  -  $471  96    $7,686  63 

Percentage  to  total  assets    .  .  .1942  -  -  -0127  .2069 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .$378,040  89 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


5,071 

$445,724  22 

4,557 

$65,714  93 


Dividends  declared  during  Year 
Jan.,   1907,  2%  .  $66,228  02 

July,   1907,  2%  .     67,170  24  $133,398  26 

Cash  on  Deposit  in  Banks 

First  National  Bank,  Amherst      .  $23,351  97 

Franklin  Co.  N'l  B'k,  Greenfield  .  10,000  00 

Hamp.  Co.  N'l  B'k,  Northampton  5,000  00 

Pynchon  N'l  Bank,  Springfield     .  302  80* 

Miscellaneous 
Number  of  corporators,  17;  trustees,   12 
Gross  income  rec'd  during  year     .  $178,277  94 
State  tax  (net)  paid     "         "        .         6,413  54 

Date  of  Examination,  July  26 


Deposit  Accounts 

Number  opened  during  year  717 

Number  closed         "          "  544 

Total  number  Oct.  31,  1907  .  7,194 

Average  balance    "          "      .  $478  38 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  1,000 

Amount  of  same  .  $1,001,544  93 

No.  of  loans  on  real  estate    .  758 

Average  amount  of  same       .       $2,469  78 
Amount  loaned  on  real  estate 

during  year      .  .  .  $162,780  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  108 

Bank  Building  and  Fixtures 
Book  value  .  .  .    $15,000  00 

Estimated  value  .  .       15,000  00 

Assessed  value    .  .  .         9,050  00 

Net  income  ...  916  20 


*  In  liquidation. 


ANDOVEE  SAVINGS  BANK,  ANDOVER 

President,  John  H.  Flint  Treasurer,  Frederic  S.  Boutwell 

Clerk  of  the  Corporation,  Frederic  S.  Boutwell 

Board  of  Investment:    John  H.  Flint,  Lewis  T.  Hardy,  Joseph  A.  Smart 

Incorporated  April  2,  1834.  Open  for  business  every  business  day,  except  Wednesdays, 
9  a.m.  to  12  m.,  2  to  4  p.m.;  Wednesdays,  9  a.m.  to  12  m.;  the  third  Wednesday  of 
March,  June,  September  and  December,  9  a.m.  to  12  M.,  2  to  4  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  March,  June,  September  and 
December.     Dividends  are  payable  the  third  Wednesday  of  June  and  December 
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Andover  Savings  Bank  —  Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$449,558  00 

Deposits    . 

.$3,969,133  87 

Railroad  bonds     . 

1,185,788  75 

Surplus: 

Street  railway  bonds 

40,000  00 

Guaranty  fund 

.       196,000  00 

Boston  Terminal  Company  bonds 

20,000  00 

Profit  and  loss 

61,891  98 

Bank  stocks 

164,593  00 

Loans  to  railroad  companies 

35,000  00 

on  railroad  stocks 

2,510  00 

Interest,  rents,  etc. 

.  $73,031  77 

"  bank  stocks     . 

2,000  00 

Less  current 

"  depositors'  books     . 

250  00 

Expenses  . 

.      2,460  22        70,571  55 

"       "  real  estate 

1,706,720  49 

"  personal  security     . 

668,050  00 

Real  estate  by  foreclosure,  etc. 

9,715  00 

Deposits  in  banks,  on  interest 

5,233  69 

not  on  interest 

1,815  73 

Cash  on  hand 

6,362  74 

$4,297,597^40 

$4,297,597  40 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

United  States  3s  . 

1918 

$200 

$202  00 

$200  00 

Massachusetts  3£s 

1923-40 

35,000 

33,700  00 

35,000  00 

County  of  Aroostook,  Me.,  4-^s 

1912 

10,000 

10,100  00 

10,000  00 

Rockingham,  N.  H.,  4s  . 

1911 

10,000 

9,900  00 

10,000  00 

City  of  Boston,  Mass.,  4s 

1919 

25,000 

24,750  00 

25,000  00 

Brockton,  Mass.,  4s    . 

1921-25 

48,000 

47,520  00 

48,000  00 

Chicago,  111.,  4s 

1921 

50,500 

49,995  00 

50,500  00 

Fall  River,  Mass.,  3£s 

1915 

10,000 

9,600  00 

10,000  00 

Gloucester,  Mass.,  4s 

1908 

9,000 

8,910  00 

9,000  00 

Lynn,  Mass.,  4s 

1918-22 

50,000 

49,500  00 

50,000  00 

New  London,  Ct.,  3^s 

1935 

30,000 

27,300  00 

30,000  00 

Sioux  City,  la.,  4^s    . 

1917-18 

15,000 

15,000  00 

15,000  00 

Town  of  Andover,  Mass.,  3^s 

1908-32 

25,000 

23,250  00 

25,000  00 

"       4s  . 

1908-28 

38,000 

37,620  00 

38,000  00 

Arlington,  Mass.,  4s 

1913 

10,000 

9,900  00 

10,000  00 

Marblehead,  Mass.,  4s 

1924 

25,000 

24,750  00 

25,000  00 

Methuen,  Mass.,  4s  . 

1925 

9,000 

8,910  00 

9,000  00 

Peabody,  Mass.,  4s  . 

1922 

10,000 

9,900  00 

10,000  00 

Winchester,  Mass.,  3£s 

1919-23 

20,000 

19,600  00 

20,000  00 

Kennebec,  Me.  (Water  Dist.),  3£s  . 

1925 

20,000 

18,200  00 

19,858  00 

$449,700 

$438,607  00 

$449,558  00 

Railroad  Bonds 

Boston  &  Lowell  3£s     . 

1919 

$10,000 

$9,200  00 

$10,000  00 

"               "       4s       . 

1913-32 

25,000 

24,100  00 

25,000  00 

Boston  &  Maine  Improvement  4s  . 

1937 

85,000 

79,900  00 

85,000  00 

"       4s        .           .           . 

1942 

25,000 

23,500  00 

25,000  00 

"       4*s      . 

1944 

30,000 

30,900  00 

30,000  00 

Boston  &  N.  Y.  Air  Line  4s   . 

1955 

15,000 

14,400  00 

15,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3*s. 

1949 

25,000 

21,750  00 

23,871  25 

Chicago  &  Northwestern  3^s  . 

1987 

15,000 

13,500  00 

15,000  00 

Cleveland  &  Pittsburgh  3£s   . 

194S-50 

60,000 

52,200  00 

60,000  00 

Concord  &  Montreal  4s 

1920 

100,000 

97,000  00 

99,987  50 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

20,000 

19,200  00 

20,000  00 

Banbury  &  Norwalk  Consolidated  5s 

1920 

25,000 

26,500  00 

25,000  00 

Fitchburg  4s         ...           . 

1915-27 

80,000 

76,500  00 

80,000  00 

5s 

1908 

50,000 

50,000  00 

50,000  00 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

35,000 

25,200  00 

31,430  00 

"        Omaha  Div.  3s 

1951 

50,000 

36,000  00 

45,250  00 

"            "         Louisville  Div.  3^s. 

1953 

10,000 

8,200  00 

10,000  00 

"         Cairo  Bridge  4s 

1950 

15,000 

14,100  00 

15,000  00 

"         Western  Lines  4s    . 

1951 

20,000 

19,000  00 

20,000  00 

Maine  Central  4s            ... 

1912 

10,000 

9,700  00 

10,000  00 
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Andover  Savings  Bank  — Continued 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Maine  Central  41-s 

1912 

$25,000 

$25,000  00 

$25,000  00 

Me.  Cent.  &Europ.  &No.  Amer.  4s  . 

1933 

5,000 

4,750  00 

5,000  00 

Manchester  &  Lawrence  4s    . 

1922 

25,000 

24,250  00 

25,000  00 

Newport  &  Richford  5s 

1911 

13,000 

12,740  00 

13,000  00* 

N.  Y.  Central  &  Hudson  River  3$s  . 

1997 

50,000 

43,500  00 

49,875  00 

N.  Y.,  N.  H.  &  Hartford  3£s  . 

1947 

25,000 

20,500  00 

25,000  00 

"          "                   "        4s     . 

1947 

25,000 

22,750  00 

25,000  00 

N.Y.,  N.H.  &H.,  H.R.  &P.C.R.R.4s 

1954 

25,000 

24,000  00 

25,000  00 

Northern  Maine  Seaport  5s    . 

1935 

25,000 

26,000  00 

25,000  00 

Old  Colony  4s       ... 

1925-38 

148,000 

143,560  00 

148,000  00 

Peoria  &  Northwestern  3^s    . 

1926 

15,000 

13,500  00 

14,681   25 

Princeton  &  Northwestern  3is 

1926 

10,000 

9,000  00 

9,693  75 

Providence  &  Worcester  4s    . 

1947 

25,000 

24,000  00 

25,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

25,000 

27,750  00 

25,000  00 

Worcester,  Nashua  &  Rochester  4s 

1930 

50,000 

48,000  00 

50,000  00 

$1,196,000 

$1,120,150  00 

$1,185,788  75 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$40,000 

$37,600  00 

$40,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3£s 

1947 

$20,000 

$19,800  00 

$20,000  00 

Bank  Stocks 

Shares 

Andover  National  Bank,  Andover  . 

141 

$14,100 

$15,510  00 

$14,100  00 

Boylston  National  Bank,  Boston    . 

32 

3,200 

3,264  00 

3,200  00 

Faneuil  Hall  National  Bank,  Boston 

10 

1,000 

1,500  00 

1,000  00 

First  National  Bank,  Boston 

63 

6,300 

18,900  00 

6,300  00 

Merchants  National  Bank,  Boston  . 

50 

5,000 

10,250  00 

5,000  00 

Metropolitan  N'l  Bank,  Boston 

120 

12,000 

14,280  00 

.12,000  00 

N'l  Bank  of  the  Republic,  Boston   . 

225 

22,500 

35,550  00 

22,500  00 

National  Security  Bank,  Boston     . 

6 

600 

1,800  00 

600  00 

National  Shawmut  Bank,  Boston    . 

187 

18,700 

52,360  00 

18,700  00 

National  Union  Bank,  Boston 

89 

8,900 

14,240'  00 

8,900  00 

New  England  N'l  Bank,  Boston      . 

58 

5,800 

8,410  00 

5,800  00 

Old  Boston  N'l  Bank,  Boston 

129 

12,900 

14,190  00 

12,900  00 

Second  National  Bank,  Boston 

110 

11,000 

23,650  00 

11,000  00 

South  End  National  Bank,  Boston . 

50 

5,000 

4,750  00 

5,000  00 

State  National  Bank,  Boston 

118 

11,800 

17,110  00 

11,800  00 

Tremont  National  Bank,  Boston    . 

25 

875 

25  00 

843  00 

Webster  &  Atlas  N'l  Bank,  Boston. 

172 

17,200 

24,940  00 

17,200  00 

Bay  State  N'l  Bank,  Lawrence 

100 

7,500 

11,100  00 

7,500  00 

Union  National  Bank,  Weymouth. 

25 

250 

125  00 

250  00 

$164,625 

$271,954  00 

$164,593  00 

*  A  legal  investment  when  made. 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

5%        . 

Nov.,  1908 
Nov.,  1908 

Shares 
28 

20 

$10,000 
25,000 

$9,900  00 
24,750  00 

$10,000  00 
25,000  00 

Loans  on  Railroad  Stocks 
Boston  &  Maine 

Loans  on  Bank  Stocks 
Merchants  N'l  Bank,  Boston 

$35,000 
$2,800 
$2,000 

$34,650  00 
$3,864  00 
$4,100  00 

$35,000  00 

Amount  Loaned 
Thereon 
$2,510  00 

$2,000  00 
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Andover  Savings  Bank  —  Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4i  per  cent. 

$64,000  00 

_. 

$1,900  00 

$65,900  00 

5 

i       u 

1,490,963  89 

$27,400  00 

35,600  00 

1,553,963  89 

H 

'       " 

— 

25,000  00 

400  00 

25,400  00 

5i 

t          tt 

28,851   00 

182,000  00 

1,560  00 

212,411  00 

5f 

t         tt 

— 

100,000  00 

- 

100,000  00 

5* 

I       11 

- 

45,000  00 

- 

45,000  00 

6 

t         it 

122,748  00 

263,650  00 

300  00 

386,698  00 

6* 

t       It 

— 

10,000  00 

— 

10,000  00 

7       "       " 

157  60 

15,000  00 

- 

15,157  60 

Totals      . 

$1,706,720  49 

$668,050  00 

$39,760  00 

$2,414,530  49 

Average  rate 

5 .  05  per  cent. 

5.77  per  cent. 

5.01  per  cent. 

5.25  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 

Amount  paid  for     .  .  .      $5,247  30       $999  96     $17  00        $1,202  15    $7,466  41 

Percentage  to  total  assets  .  .1221  .0232        .0004  .0280  .1737 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $451,149  27 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


6,015 
$525,079  46 
4,633 

$78,579  70 


Dividends  declared  during  Year 
Dec,  1906,  2%  .  $75,702  95 

June,  1907,  2%  .     76,806  94  $152,509  89 

Cash  on  Deposit  in  Banks 
Andover  N'l  Bank,  Andover         .       $4,815  73 
New  England  N'l  Bank,  Boston  .         2,233  69 

Miscellaneous 
Number  of  corporators,  34;  trustees,  11 
Gross  income  rec'd  during  year     .  $200,230  15 
State  tax  (net)  paid     "  "       .       10,144  59 


Deposit  Accounts 

Number  opened  during  year  738 

Number  closed          "         "  60S 

Total  number  Oct.  31,  1907  .  8,003 

Average  balance    "         "      .  $495  96 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  583 

Amount  of  same  .  .  $929,006  18 

No.  of  loans  on  real  estate    .  724 

Average  amount  of  same       .       $2,357  35 
Amount  loaned  on  real  estate 

during  year      .  .  .  $159,210  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  60 

Date  of  Examination,  October  14 


ARLINGTON  FIVE   CENTS   SAVINGS  BANK,  ARLINGTON 

President,  William  G.  Peck  Treasurer,  Henry  Blasdale 

Clerk  of  the  Corporation,  Henry  Blasdale 

Board  of  Investment:    William  G.  Peck,  Edward  S.  Fessenden,  George  Hill 

Incorporated  April  2,  1860.     Open  for  business  every  business  day,  3  to  5.30  p.m.;    also 
Wednesdays  and  Saturdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  Saturday  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  Saturday  of  January  and  July 
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Arlington  Five  Cents  Savings  Bank  —  Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          ....  8660,875  00 

Deposits    . 

.$1,954,734  91 

Railroad  bonds     ....    227,000  00 

Surplus: 

Street  railway  bonds     ...          .      62,000  00 

Guaranty  fund 

.      100,112  80 

Bank  stocks          ....        8,386  86 

Profit  and  loss 

.      113,717  49 

Loans  to  counties,  cities  or  towns  .        8,298  64 

"     on  bank  stocks    .          .          .        5,500  00 

"  depositors'  books     .           .             100  00 

Interest,  rents,  etc. 

.  $14,014  61 

"  real  estate    $1,171,788  75 

Less  current 

'Less,  due  on  mtge.  loans  36,500  00  1,135,288  75 

Expenses  . 

.       1,668  28         12,346  33 

Loans  on  personal  security     .           .       18,300  00 

Bank  building  and  fixtures     .           .             100  00 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties         .           .           .              22  50 

Deposits  in  banks,  on  interest          .      45,657  34 

Cash  on  hand        ....         9,382  44 

$2,180,911  53 

$2,180,911  53 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Belfast,  Me.,  4s 

1918 

$15,000 

$14,850  00 

$15,000  00 

Beverly,  Mass.,  4s 

1926-27 

10,000 

9,900  00 

10,000  00 

Boston,  Mass.,  4s 

1936 

40,000 

40,000  00 

40,000  00 

Brockton,  Mass.,  4s    . 

1912-22 

12,000 

11,850  00 

12,000  00 

Burlington,  Vt.,  4s     . 

1926 

20,000 

19,800  00 

20,000  00 

Chelsea,  Mass.,  4s 

1921 

1,000 

990  00 

1,000  00 

Dayton,  O.,  5s  . 

1907-15 

22,500 

22,625  00 

22,500  00 

Dover,  N.  H.,  4s 

1912 

15,000 

14,700  00 

15,000  00 

Fall  River,  Mass.,  4£s 

1913 

10,000 

10,000  00 

10,000  00 

Gloucester,  Mass.,  4s 

1908-18 

20,625 

20,250  00 

20,625  00 

Grand  Rapids,  Mich.,  4s 

1909 

8,000 

7,840  00 

8,000  00 

Indianapolis,  Ind.,  4s 

-1927 

15,000 

14,850  00 

15,000  00 

Lynn,  Mass.,  4s 

1930 

15,000 

14,850  00 

15,000  00 

Lewiston,  Me.,  5s 

1917 

1,000 

1,060  00 

1,000  00 

Medford,  Mass.,  4s     . 

1915 

10,000 

9,800  00 

10,000  00 

Melrose,  Mass.,  4s 

1917 

10,000 

9,900  00 

10,000  00 

New  Bedford,  Mass.,  4s 

1957 

15,000 

15,000  00 

15,000  00 

New  London,  Ct.,  4s 

1924 

16,000 

15,840  00 

16,000  00 

Norwalk,  Ct.,  4s 

1908 

20,000 

19,600  00 

20,000  00 

Rochester,  N.  H.,  4s  . 

1922 

6,000 

5,940  00 

6,000  00 

Saginaw,  Mich.,  4s 

1911 

11,000 

10,780  00 

11,000  00* 

Somersworth,  N.  H.,  4s 

1918 

10,000 

9,900  00 

10,000  00 

South  Norwalk,  Ct.,  4s 

1930 

10,000 

9,900  00 

10,000  00 

Springfield,  O.,  4s 

1922-24 

14,000 

13,860  00 

14,000  00 

"             "     4^s     . 

1908-24 

19,000 

19,560  00 

19,000  00 

Wallingford,  Ct.,  4s   . 

1927 

12,000 

11,880  00 

12,000  00 

Waterbury,  Ct.,  4s 

1919 

5,000 

4,950  00 

5,000  00 

Woburn,  Mass.,  3^s   . 

1908-09 

2,000 

1,960  00 

2,000  00 

Woonsocket,  R.  I.,  4s 

1924 

25,000 

24,500  00 

25,000  00 

Youngstown,  O.,  4-|s 

1908-16 

9,500 

9,580  00 

9,500  00 

"    5s    . 

1908-09 

4,000 

4,020  00 

4,000  00 

Town  of  Arlington,  Mass.,  3^s 

1939 

52,000 

47,320  00 

52,000  00 

4s 

1908-26 

41,250 

40,644  00 

41,250  00 

Attleborough,  Mass.,  4s    . 

1912-23 

10,000 

9,900  00 

10,000  00 

Concord,  Mass.,  4s  . 

1929 

25,000 

24,750  00 

25,000  00 

Cranston,  R.  I.,  4s  . 

1929 

2,000 

1,920  00 

2,000  00* 

Gardner,  Mass.,  4s  . 

1916-26 

15,000 

14,850  00 

15,000  00 

Hull,  Mass.,  5s 

1912 

18,000 

17,640  00 

18,000  00 

Lexington,  Mass.,  4s 

1924 

9,000 

8,910  00 

9,000  00 

Methuen,  Mass.,  4s  . 

1911-24 

15,000 

14,830  00 

15,000  00 

*  Legal  investments  when  made. 
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Arlington  Five  Cents  Savings  Bank  — Continued 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  — Concluded 

Town  of  Revere,  Mass.,  3^s  . 

1918 

$12,000 

$11,400  00 

$12,000  00 

"      Us  . 

1911-15 

10,000 

10,150  00 

10.000  00 

Rockport,  Mass.,  4s 

1915-18 

13,000 

12,740  00 

13,000  00 

West  field,  Mass.,  4s 

1913-16 

16,000 

15,680  00 

16,000  00 

Winchester,  Mass.,  4s 

1916 

4,000 

3,920  00 

4,000  00 

Augusta,  Me.  (Water  Dist.),  4s 

1934 

15,000 

14,400  00 

15,000  00 

$660,875 

$649,589  00 

$660,875  00 

Railroad  Bonds 

Boston  &  Maine  4s 

N1926 

$7,000 

$6,580  00 

$7,000  00 

Boston,  Clinton,  F.  &  N.  Bdfd.  5s  . 

1910 

25,000 

25,000  00 

25,000  00 

Chic,  Burl.  &  Quincv  111.  Div.  4s   . 

1949 

15,000 

14,550  00 

15,000  00 

Chicago  &  Northwestern  4s   . 

1926 

5,000 

4,850  00 

5,000  00 

Concord  &  Montreal  4s 

1920 

35,000 

33,950  00 

35,000  00 

Fitchburg  4s 

1915-27 

10,000 

9,520  00 

10,000  00 

Maine  Central  7s 

1912 

10,000 

10,800  00 

10,000  00 

Newport  &  Richford  5s 

1911 

20,000 

19,600  00 

20,000  00* 

N.  Y.,  N.  H.  &  Hartford  4s 

1914 

25,000 

23,750  00 

25,000  00 

Old  Colony  4s       . 

1938 

30,000 

29,100  00 

30,000  00 

Penobscot  Shore  Line  4s 

1920 

10,000 

9,700  00 

10,000  00 

Portsmouth,  Gt.  Falls  &  Conway  4£s 

1937 

15,000 

15,450  00 

15,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

20,000 

22,200  00 

20,000  00 

$227,000 

$225,050  00 

$227,000  00 

Street  Railway  Bonds 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

$25,000 

$24,750  00 

$25,000  00* 

West  End  Street  Railway  Co.  4s    . 

1915-32 

27,000 

25,820  00 

27.000  00 

•<    4Js  . 

1914 

10,000 

10,000  00 

10,000  00 

• 

$62,000 

$60,570  00 

$62,000  00 

Bank  Stocks 

Shares 

First  National  Bank,  Arlington 

10 

•   $1,000 

$1,450  00 

$722  63 

Atlantic  National  Bank,  Boston     . 

50 

5,000 

7,250  00 

3,613  14 

N'l  Bank  of  the  Republic,  Boston  . 

33 

3,300 

5,214  00 

2,384  67 

National  Union  Bank,  Boston 

12 

1,200 

1,920  00 

867  15 

Dedham  National  Bank,  Dedham  . 

12 

1,200 

1,260  00 

799  27 

$11,700 

$17,094  00 

$8,386  86 

*  Legal  investments  when  made. 


Schedule  of  Loans 


Date  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Loans  to  Counties,  Cities  or  Towns 
County  of  Berkshire,  Mass.,  4s  . 
Town  of  Arlington,  Mass.,  4s 


Loans  on  Bank  Stocks 
Atlantic  National  Bank,  Boston 


Nov.,  1909 
1910-13 


Shares 
50 
10 


$5,000  00 
3,298  64 


5,298  64 


$5,000  00 
1,000  00 


$5,000  00 
3,298  64 


$8,298  64 


$7,250  00 
1,450  00 


$5,000  00 
3,298  64 


$8,29S  64 

Amount  Loaned 
Thereon 
$5,000  00 
500  00 

$5,500  00 
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Arlington  Five  Cents  Savings  Bank  —  Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  beaiung  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cei 
4i     "       ' 

5  "       ' 
6J    "       < 

5*    "       ' 

6  "       ' 
6*    "       ' 

7  "       ' 

it. 

$23,000  00 

917,031   19 

50,100  00 

63,450  00 

70,407  56 

1,400  00 

9,900  00 

$15,800  00 
2,500  00 

$8,298  64 
5,600  00 

$8,298  64 

23,000  00 

938,431   19 

50,100  00 

63,450  00 

72,907  56 

1,400  00 

9,900  00 

Totals 

$1,135,288  75 

$18,300  00 

$13,898  64 

$1,167,487  39 

Average  re 

ite 

5.11  per  cent. 

5. 14  per  cent. 

4 .  40  per  cent. 

5.10  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising     Other  Expenses      Total 

Amount  paid  for       .  .  .    $4,668  19  -  $931   12    $5,599  31 

Percentage  to  total  assets  .  .2140  -  -  .0427  .2567 

Deposit  Accounts 

Number  opened  during  year  471 

Number'closed         "         "  343 

Total  number  Oct.  31,  1907  .  6,160 

Average  balance    "         "      .  $317  32 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $270,037  39 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


6,034 

$338,577  93 

3,614 

$2,083  35 


Dividends  declared  during  Year 
Jan.,   1907,  2%  .  $37,656  34 

July,  1907,  If  %          .    32,967  55  $70,623  89 

Cash  on  Deposit  in  Banks 

First  National  Bank,  Arlington     .  $14,025  01 

Atlantic  National  Bank,  Boston   .  23,838  86 

Faneuil  Hall  N'l  Bank,  Boston     .  7,793  47 


Miscellaneous 
Number  of  corporators,  39 ;  trustees,  15 


Gross  income  rec'd  during 
State  tax  (net)  paid 


year 


,593  39 
4,074  77 


Date  of  Examination,  April  24,  25 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  233 

Amount  of  same  .  .  $217,417  98 

No.  of  loans  on  real  estate     .  344 

Average  amount  of  same       .       $3,300  26 
Amount  loaned  on  real  estate 

during  year      .  .  .  $147,490  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  29 

Bank  Building  and  Fixtures 
Book  value  .  .  .  $100  00 

Estimated  value  .  .       25,000  00 

Assessed  value    .  ...      24,226  00 


ASSABET  INSTITUTION  FOR  SAVINGS,  MAYNARD 

President,  C.  J.  Bodfish  Treasurer,  A.  T.  Haynes 

Clerk  of  the  Corporation,  H.  A.  Wilson 

Board  of  Investment:   C.  J.  Bodfish,  C.  H.  Persons,  A.  G.  Haynes,  S.  R.  Kitchin, 

J.  W.  Ogden 

Incorporated  March  31,  1904.     Open  for  business  every  business  day,  10  a.m.  to  1  p.m.; 
also  Fridays,  7  to  8  p.m.  ;  Saturdays,  3  to  4  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 
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Assabet  Institution  for  Savings  —  Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Railroad  bonds     . 

$1,472  75 

Deposits    . 

$50,444 

20 

Loans  to  counties,  cities  or  towns 

300  00 

Surplus: 

"        "   railroad  companies 

5,056  25 

Guaranty  fund 

262 

45 

"      on  real  estate 

35,263  00 

Profit  and  loss 

674 

62 

"       "  personal  security     . 

7,150  00 

Furniture  and  fixtures  . 

34  50 

Deposits  in  banks,  on  interest 

1,373  32 

Interest,  rents,  etc. 

$292  71 

Cash  on  hand        .           . 

834  83 

Less  current 

Expenses  . 

189  33 

103 

oS 

$51,484  65 

$51,484 

65 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds 
Maine  Central  4s            ... 
Peoria  &  Northwestern  3^s    . 

1912 
1926 

$500 
1,000 

$485  00 
890  00 

$508  75 
964  00 

$1,500 

$1,375  00 

$1,472  75 

Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Rutland,  Mass.,  4% 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5%       . 

Mar.,  1909 
1910 

$300 
$5,000 

$300  00 
$4,950  00 

$300  00 
$5,056  25 

Total  Amount  op  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 

5  "       " 
5*    "       " 

6  "       " 

$25,218  00 
6,000  00 
4,045  00 

$5,400  00 
1,750  00 

$300  00 

$300  00 

30,61S  00 

6,000  00 

5,795  00 

Totals     . 

$35,263  00 

$7,150  00 

$300  00 

$42,713  00 

Average  rate 

5 .  20  per  cent. 

5 .  24  per  cent. 

4 .  00  per  cent. 

5 .  20  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent           Advertising       Other  Expenses    Total 

Amount  paid  for       .           .           .        $200  00  -                    -                  $34  13       $234  13 

Percentage  to  total  assets           .            .3885  -                   -                    .0663            .4548 

Deposits  and  Withdrawals  during  Year  Deposit  Accounts 

Amount  of  deposits    .           .           .     $34,529  52  Number  opened  during  year                  219 

Number  of  same          .           .           .               1,045  Number  closed         "          "                      190 

Amount  of  withdrawals       .           .     $26,902  92  Total  number  Oct.  31,  1907  .                  536 

Number  of  same          .          .          .                 421  Average  balance    "         "      .            $94  11 
Net  increase  in  deposits       .          .      $8,956  30 
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Assabet  Institution  for 

Dividends  declared  during  Year 
Jan.,   1907,  If  %  .        $622  18 

July,  1907,  lf%  .  707  52      $1,329  70 

Cash  on  Deposit  in  Banks 

Old  Colony  Trust  Co.,  Boston       .  $1,266  64 

Hudson  National  Bank,  Hudson  .  45  77 

First  National  Bank,  Marlboro    .  60  91 

Miscellaneous 
Number  of  corporators,  29;  trustees,  21 
Gross  income  rec'd  during  year    .       $2,254  64 
State  tax  (net)  paid     "  "       .  79  93 


Savings  —  Concluded 

Statistics  of  Loans 
No. not  exceeding  $3,000  each 
Amount  of  same 
No.  of  loans  on  real  estate    . 
Average  amount  of  same 
Amount  loaned  on  real  estate 

during  year      .  .  .     $10,100  00 

No.  of  new  real  estate  loans 

made  during  year     . 

Date  of  Examination,  August  5 


45 

$42,878  00 

35 

$1,007  51 


10 


ATHOL  SAVINGS  BANK,  ATHOL 

President,  Levi  B.  Fay  Treasurer,  Wm.  G.  Avery 

Clerk  of  the  Corporation,  Wm.  G.  Avery 

Board  of  Investment:  Charles  F.  Amsden,  George  D.  Bates,  Lucien  Lord,  Levi  B.  Fay, 

Henry  R.  Stowell 

Incorporated  February  12,  1867.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$93,000100 

Deposits    . 

.$2,988,861  25 

Railroad  bonds     . 

508,450  00 

Surplus: 

Street  railway  bonds 

30,000  00 

Guaranty  fund 

.      141,377  45 

Boston  Terminal  Company  bonds 

50,000  00 

Profit  and  loss 

.       100,298  93 

Bank  stocks 

20,000  00 

Loans  to  counties,  cities  or  towns 

60,850  00 

"   railroad  companies. 

25,000  00 

Interest,  rents,  etc. 

.  $58,420  03 

on  bank  stocks    . 

500  00 

Less  current 

"   depositors'  books    . 

200  00 

Expenses  . 

.      2,769  90        55,650  13 

"   real  estate 

1,537,761  70 

"   personal  security     . 

865,249  38 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

5,053  36 

Furniture  and  fixtures  . 

9,500  00 

Deposits  in  banks,  on  interest 

77,559  09 

Cash  on  hand 

2,246  91 

Checks  and  other  cash  items 

817  32 

$3,286,187  76 

$3,286,187  76 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  4s 

1912 

$5,000 

$4,900  00 

$5,000  00 

Chicago,  111.,  4s 

1917 

10,000 

9,700  00 

10,000  00 

Dayton,  O.,  4s 

1923-25 

25,000 

24,375  00 

25,000  00 

Dubuque,  la.,  4s 

1921 

10,000 

9,500  00 

10,000  00 

Fitchburg,  Mass.,  3-|s 
Indianapolis,  Ind.,  4s 

1911 

5,000 

4,825  00 

5,000  00 

1924 

10,000 

9,800  00 

10,000  00 

Newton,  Mass.,  4s      . 

1922 

10,000 

9,800  00 

10,000  00 

Town  of  Athol,  Mass.,  4s 

1908-10 

18,000 

17,710  00 

18,000  00 

$93,000 

$90,610  00 

$93,000  00 

Railroad  Bonds 

Beech  Creek  4s     . 

1936 

$5,000 

$4,800  00 

$5,000  00 

Boston  &  Maine  4s 

1942 

10,000 

9,400  00 

10,000  00 
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Athol  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  — ■  Concluded 

Boston  &  Providence  4s 

1918 

$25,000 

$24,250  00 

$25,000  00 

Chic,  Burl.  &  Quincy  Neb.  Ext.  4s 

1927 

50,000 

48,500  00 

50,000  00 

Cleveland  &  Pittsburg  3*s 

1948-50 

30,000 

26,100  00 

30,000  00 

4*8       . 

1942 

25,000 

26,000  00 

25,000  00 

Fitchburg  4s         ... 

1925-27 

75,000 

71,250  00 

74,850  00 

4£s       . 

1914 

20,000 

20,000  00 

20,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

10,000 

10,200  00 

10,000  00 

Illinois  Central  Purchased  Lines 3is 

1952 

15,000 

12,300  00 

14,100  00 

"      Louisville  Div.  3*s  . 

1953 

50,000 

41,000  00 

50,000  00 

"      Western  Lines  4s 

1951 

25,000 

23,750  00 

25,000  00 

Mil.,  L.  S.  &Western  Ext.  &  Imp.  5s 

1929 

25,000 

27,000  00 

25,000  00 

N.  Y.,  Lackawanna  &  Western  6s  >. 

1921 

20,000 

23,400  00 

20,000  00 

N.  Y.,  N.  H.  &  Hartford  3+s  . 

1947-54 

50,000 

41,500  00 

49,500  00 

4s     . 

1955 

25,000 

22,500  00 

25,000  00 

N.Y.,  N.H.  &H.,  H.R.  &P.C.  R.R.4s 

1954 

25,000 

24,000  00 

25,000  00 

Northern  Maine  Seaport  5s    . 

1935 

25,000 

26,000  00 

25,000  00 

$510,000 

$481,950  00 

$508,450  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4Js  . 

1937 

$5,000 

$5,050  00 

$5,000  00 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

20,000 

19,600  00 

20,000  00* 

West  End  Street  Railway  Co.  4Js  . 

1914 

5,000 

5,000  00 

5,000  00 

$30,000 

$29,650  00 

$30,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3*s 

1947 

$50,000 

$49,500  00 

$50,000  00 

Bank  Stocks 

Shares 

Millers  River  N'l  Bank,  Athol 

41 

$4,100 

$6,765  00 

$4,100  00 

Eliot  National  Bank,  Boston 

10 

1,000 

2,000  00 

1,000  00 

N'l  Bank  of  Commerce,  Boston 

22 

2,200 

3,410  00 

2,200  00 

N'l  Shawmut  Bank,  Boston  . 

77 

7,700 

21,560  00 

7,700  00 

Springfield  S.  D.  &T.  Co.,  Springfield 

50 

5,000 

10,000  00 

5,000  00 

$20,000 

$43,735  00 

$20,000  00 

*  A  legal  investment  when  made. 


Schedule  of  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Athol,  Mass.,  Z\% 

Sept.,  1908 

$1,250 

$1,221   87 

$1,250  00 

"       4% 

1908-25 

42,000 

40,950  00 

42,000  00 

"        5% 

Aug.,  1908 

5,500 

5,458  75 

5,500  00 

Dana,  Mass.,  5% 
Greenwich,  Ct.,  4*%     . 

Jan.,    1908 

2,500 

2,500  00 

2,500  00 

Oct.,    1908 

500 

492  50 

500  00 

"     5%        . 

May,    1908 

1,500 

1,492  50 

1,500  00 

Prescott,  Mass.,  5% 

Feb.,  1908 

600 

59S  50 

600  00 

Royalston,  Mass.,  4%  , 

Mar.,  1908 

3,000 

2,970  00 

3,000  00 

"        5%  . 

Demand 

3,000 

3,000  00 

3,000  00 

"       6%  . 

Demand 

1,000 

1,000  00 

1,000  00 

$60,850 

$59,684  12 

$60,850  00 

Loans  to  Railroad  Companies 

N.  Y.,  N.  H.  &  Hartford  b\%     . 

Nov.,  1908 

$25,000 

$24,500  00 

$25,000  00 
Amount  Loaned 

Loans  on  Bank  Stocks 

Shares 

Thereon 

Millers  River  N'l  Bank,  Athol     . 

7 

$700 

$1,155  00 

$500  00 
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Athol  Savings  Bank  —  Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3f  per  cent. 

_ 

_ 

$1,250  00 

$1,250  00 

4       « 

$50,000  00 

- 

45,000  00 

95,000  00 

4£     "        " 

390,300  00 

$2,913  47 

500  00 

393,713  47 

4J     »        '< 

52,500  00 

- 

- 

52,500  00 

5       "       " 

909,732  05 

1,715  00 

13,100  00 

924,547  05 

5i     "       " 

— 

10,000  00 

25,000  00 

35,000  00 

6*    "       " 

12,950  00 

171,240  00 

— 

184,190  00 

5f     "       " 

- 

172,655  91 

- 

172,655  91 

6       "       " 

122,279  65 

420,925  00 

1,700  00 

544,904  65 

6i     "       " 

- 

20,000  00 

- 

20,000  00 

d-i     "       " 

- 

65,800  00 

- 

65,800  00 

Totals      . 

$1,537,761  70 

$865,249  38 

$86,550  00 

$2,489,561  08 

Average  rate 

4.92  per  cent. 

5 .  88  per  cent. 

4 .  55  per  cent. 

5.24  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent       Advertising  Other  Expenses       Total 

Amount  paid  for     .  .  .      $6,438  23       $66000       $84  89      $1,490  54    $8,673  66 

Percentage  to  total  assets 


.1959 


.0200 


.0026 


.0454 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .    •     .  .  $542,011  70 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


6,718 
$525,398  20 

4,812 
$128,912  75 


Deposit  Accounts 
Number  opened  during  year 
Number  closed  "  " 

Total  number  Oct.  31,  1907  . 
Average  balance    "  "    . 


.2639 


1,168 

829 

7,668 

$389  78 


Dividends  declared  during  Year 
Jan.,   1907,  2%  .  $55,272  06 

July,   1907,  2%  .     57,027  19  $112,299  25 


Cash  on  Deposit  in  Banks 
Athol  National  Bank,  Athol 
Millers  River  N'l  Bank,  Athol 
First  National  Bank,  Boston 
Northampton    National    Bank, 

Northampton 


$5,000  00 
39,864  37 
22,694  72 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  238 

Amount  of  same  .  .  $260,628  70 

No.  of  loans  on  real  estate    .  335 

Average  amount  of  same       .       $4,590  33 
Amount  loaned  on  real  estate 

during  year      .  .  .  $318,300  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  52 


10,000  00     Date  of  Examination,  March  28-29 


Miscellaneous 
Number  of  corporators,  46;  trustees,  13 
Gross  income  rec'd  during  year    .  $152,498  87 
State  tax  (net)  paid     "  "      .         7,232  31 


ATTLEBOROUGH  SAVINGS  BANK,  NORTH  ATTLEBOROUGH 

President,  Albert  Totten  Treasurer,  Edward  E.  King 

Clerk  of  the  Corporation,  William  H.  Pond 

Board  of  Investment:    Albert  Totten,  Chas.  E.  Bliss,  George  W.  Cheever, 
Fred  E.  Sturdy,  Alfred  R.  Crosby,  Edgar  L.  Hixon,  Mark  E.  Rowe 

Incorporated  Feb.  2,  1860.     Open  for  business  every  business  day,  except  Saturdays,  9  a.m. 
to  3  p.m.  ;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  Tuesday  after  the  second  Monday  of  April  and  October 
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Attleborough  Savings  Bank  — Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          ....     $27,000  00 

Deposits     . 

.$2,454,265 

33 

Railroad  bonds     ....     282,912  00 

Surplus: 

Boston  Terminal  Company  bonds  .       50,000  00 

Guaranty  fund 

.       125,000 

00 

Loans  on  public  funds  .           .           .       24,000  00 

Profit  and  loss 

72,172 

■il 

"       "   depositors'  books     .          .            800  00 

"   real  estate      .          .          .1,310,757  98 

"    personal  security     .           .    865,650  00 

Interest,  rents,  etc. 

.  $12,486  32 

Bank  building  and  fixtures     .           .       25,335  45 

Less  current 

Real  estate  by  foreclosure,  etc.        .      46,063  74 

Expenses  . 

327  18         12,159 

14 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness      ....       10,818   75 

Deposits  in  banks,  on  interest          .       17,409  55 

Cash  on  hand        ....        2,201  21 

Checks  and  other  cash  items            .            648  26 

$2, 663, 596  94 

$2,663,596 

94 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Brockton,  Mass.,  4s    . 

1911 

$2,000 

$1,985  00 

$2,000  00 

Sioux  City,  la.,  4^-s    . 

1914 

25,000 

25,000  00 

25,000  00 

$27,000 

$26,985  00 

$27,000  00 

Railroad  Bonds 

Boston  &  Albany  3-J-s    . 

1952 

$25,000 

$21,750  00 

$25,000  00 

Boston  &  Maine  3|-s 

1923 

30,000 

27,450  00 

28,987  00 

Chic,  Burl.  &  Quincy  111.  Div.  3|s . 

1949 

50,000 

42,750  00 

47,750  00 

Fitchburg  4s         ...           . 

1927 

25,000 

24,125  00 

25,000  00 

Illinois  Central  Omaha  Div.  3s 

1951 

60,000 

45,000  00 

54,300  00 

"            ."        Purchased  Lines  3  *-s 

1952 

25,000 

21,250  00 

23,750  00 

N.  Y.,  N.  H.  &  Hartford  3^s 

1947-54 

50,000 

40,000  00 

48,125  00 

N.Y.,  N.H.  &H.,  H.R.  &P.C.  R.R.  4s 

1954 

30,000 

28,950  00 

30,000  00  - 

$295,000 

$251,275  00 

$282,912  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3-^s 

1947 

$50,000 

$49,500  00 

$50,000  00 

Schedule  of  Loans 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Public  Funds 
City  of  Hartford,  Ct.,  3£s  . 

1954-55 

$28,000 

$25,200  00 

$24,000  00 

Total  Amount  op  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  or  Interest 


Rate 

Loans  on  Heal  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Tut  nl  Loans 

3  per  cent. 

4  "       " 
4|     "       " 

$51,750   00 
36,000  00 

$15,750  00 

• 

$15,750  00 
51,750  00 
36,000  00 
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Attleborough  Savings  Bank  — Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 

—  Concluded  * 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

44  per  cent. 
4|     "       " 

5  "       " 

54    "      " 

5f     "       " 

6  "       " 
64    "       " 

f            <(             it 

$7,000  00 

5,350  00 

744,069   13 

146,190  00 

320,398  85 

$37,950  00 

117,200  00 

50,000  00 

485,600  00 

159,150  00 

$800  00 
24,000  00 

$7,000  00 

5,350  00 

782,019   13 

263,390  00 

50,000  00 
806,798  85 

24,000  00 
159,150  00 

Totals      . 

$1,310,757  98 

$865,650  00 

$24,800  00 

$2,201,207  98 

Average  rate 

5.23  per  cent. 

6.00  per  cent. 

6 .  48  per  cent. 

5 .  55  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses       Total 

Amount  paid  for     .  .  .      $3,927  63    $1,316  48     $116  66      $1,465  30    $6,826  07 

Percentage  to  total  assets         .  .1475  .0494         .0044  .0550  .2563 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $595,005  57 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


9,145 
$573,449  97 

5,770 
$124,225  79 


Dividends  declared  during  Year 
Apr.,  1907,  2%  .  $44,993  69 

Oct.,    1907,  2%  .    46,440  11 

Extra  dividend:  — 
May,   1907,  \%  .     11,236  39  $102,670  19 

Cash  on  Deposit  in  Banks 
Eliot  National  Bank,  Boston         .     $13,571  40 
Jeweler's  N'l  B'k,  N.  Attleborough     3,838  15 

Miscellaneous 
Number  of  corporators,  89 ;  trustees,  17 
Gross  income  rec'd  during  year    .  $129,365  65 
State  tax  (net)  paid      "  "       .         5,048  10 

Date  of  Examination,  April  25-26 


Deposit  Accounts 

Number  opened  during  year  1,142 

Number  closed         "          "  1,056 

Total  number  Oct.  31,  1907  .  6,931 

Average  balance     "         "       .  $354  09 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  364 

Amount  of  same  .  .  $401,912  00 

No.  of  loans  on  real  estate    .  499 

Average  amount  of  same       .       $2,626  77 
Amount  loaned  on  real  estate 

during  year      .  .  .  $229,133  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  66 

Bank  Building  and  Fixtures 

Book  value           .           .  .     $25,335  45 

Estimated  value            .  .       30,000  00 

Assessed  value    .           .  .       15,750  00 


BAERE  SAVINGS  BANK,  BARKE 

President,  C.  H.  Follansby  Treasurer,  M.  B.  Hancock 

Clerk  of  the  Corporation,  Frank  A.  Rich 

Board  of  Investment:    C.   H.   Follansby,   John  C.   Bartholomew,  George  W.   Cook, 
George  N.  Harwood,  Chas.  F.  Atwood 

Incorporated  May  1,   1869.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  12  m.,  1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  fifteenth  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fifteenth  day  of  January  and  July 
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Barre  Savings  Bank  —  Continued 


Balance  Sheet, 

Dctober  31,  1907 

Assets 

Liabilities 

Public  funds 

$81,700  00 

Deposits     . 

$772,400  51 

Railroad  bonds 

169,962  50 

Surplus: 

Street  railway  bonds 

21,500.00 

Guaranty  fund 

39,000  00 

Boston  Terminal  Company  bonds 

30,000  00 

Profit  and  loss 

27,736  06 

Bank  stocks 

28,456  00 

Loans  to  counties,  cities  or  towns 

51,000  00 

"    railroad  companies. 

10,000  00 

Interest,  rents,  etc. 

$6,754  27 

on  bank  stocks    . 

2,000  00 

Less  current 

"       "    real  estate 

397,852  97 

Expenses  .       $612  93 

"        "    personal  security     . 

14,075  00 

Taxes         .         102  00 

714  93 

6,039  34 

Bank  building  and  fixtures     . 

13,235  26 

Real  estate  by  foreclosure,  etc. 

11,375  68 

Deposit  in  bank,  on  interest  . 

10,000  00 

'     not  on  interest 

3,777  95 

Cash  on  hand 

190  55 

Checks  and  other  cash  items 

-~     50  00 

$845,175  91 

$845,175  91 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

County  of  Washington,  Me.,  4s 

1928 

$5,000 

$4,850  00 

$5,000  00* 

City  of  Canton,  O.,  3±-s 

1909 

5,000 

4,850  00 

5,000  00* 

Chicago,  111.,  4s 

1911-14 

7,000 

6,909  00 

7,000  00 

Kansas  City,  Mo.,  4-Js 

1915 

10,000 

10,100  00 

10,000  00 

Springfield,  O.,  5s 

1915-16 

10,000 

10,045  00 

10,000  00 

Wilkes-Barre,  Pa.,  3*s 

1928-29 

10,000 

9,200  00 

10,000  00 

Town  of  Athol,  Mass.,  4s     .  . 

1920 

10,000 

9,900  00 

10,000  00 

North  Attleboro,  Mass.,  4s 

1916-20 

9,700 

9,603  00 

9,700  00 

W.  Springfield,  Mass.,  4s  . 

1928 

5,000 

4,950  00 

5,000  00 

Brunswick  and  Topsham,  Me.  (Water 

Dist.),  4s 

1926 

10,000 

9,700  00 

10,000  00 

$81,700 

$80,107  00 

$81,700  00 

Railroad  Bonds 

Chic,  Burl.  &  Quincy  111.  Div.  3?,s . 

1949 

$20,000 

$17,400  00 

$19,925  00 

"       "    4s    . 

1949 

5,000 

4,850  00 

5,000  00 

Fitchburg  4s         ...           . 

1927 

10,000 

9,500  00 

10,000  00 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

20,000 

14,400  00 

18,100  00 

"       Omaha  Div.  3s 

1951 

10,000 

7,200  00 

9,050  00 

"       Cairo  Bridge  4s 

1950 

10,000 

9,400  00 

10,000  00 

Lime  Rock  4s 

1929 

5,000 

4,250  00 

5,000  00 

Michigan  Central  3£s     . 

1952 

10,000 

8,600  00 

9,650  00 

N.  Y.,  N.  H.  &  Hartford  3-i-s  . 

1947 

10,000 

8,200  00 

10,000  00 

4s      . 

1955 

5,000 

4,550  00 

5,000  00 

N.Y.,  N.H.&  H.,  H.R.  &  P.C.R.R.4s 

1954 

10,000 

9,600  00 

10,000  00 

Portland  &  Ogdensburg  5s     . 

1908 

5,000 

5,000  00 

5,000  00 

Rumford  Falls  &  Rangeley  Lakes  5s 

1937 

10,000 

10,200  00 

10,000  00 

St.  Jolmsbury  &  Lake  Champlain  5s 

1944 

15,000 

16,650  00 

15,000  00 

Washington  County  3^s 

1954 

30,000 

24,600  00 

28,237  50 

$175,000 

$154,400  00 

$169,962  50 

Street  Railway  Bonds 

Fitch.  &  Leominster  St.  Ry.  Co.  4rs 

1921 

$5,000 

$4,850  00 

$5,000  00 

"     "       "     5s 

1917 

1 ,500 

1,515  00 

1,500  00 

Lowell  &  Suburban  SI.  Ry.  Co.  5s  . 

11)11 

5,000 

4,900  00 

5,000  00* 

West  End  Street  Railway  Co.  4s  . 

1932 

10,000 

0,500  00 

10,000  00 

$21,500 

$20,705   0(1 

$21,500  00 

*  Legal  investments  when  made. 
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Barre  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3As 

Bank  Stocks 
First  National  Bank,  Barre   . 
Boylston  National  Bank,  Boston 
Eliot  National  Bank,  Boston 
First  National  Bank,  Boston 
N'l  Bank  of  Commerce,  Boston 
Second  National  Bank,  Boston 
Tremont  National  Bank,  Boston 
National  Market  Bank,  Brighton 
Ware  National  Bank,  Ware  . 
City  National  Bank,  Worcester 
First  National  Bank,  Worcester 

1947 

Sliarrs 

36 

20 
25 
23 
32 
34 
30 
50 
7 
25 
20 

$30,000 

$3,600 
2,000 
2,500 
2,300 
3,200 
3,400 
1,050 
5,000 
700 

$29,700  00 

$3,600  00 

2,040  00 

5,000  00 

6,900  00 

4,960  00 

7,310  00 

30  00 

5,500  00 

770  00 

125  00 

200  00 

$30,000  00 

$3,600  00 
2,060  00 
2,950  00 
5,405  00 
3,456  00 
5,100  00 

5,150  00 
735  00 

$23,750 

$36,435  00 

$28,456  00 

Schedule  of  Loans 


Date  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Loans  to  Counties,  Cities  or  Towns 

CountyofWorcester,Mass.,4. 95% 

Town  of  Barre,  Mass.,  3 .  75%      . 

"       4% 

South  Hadley,  Mass.,  4% 


Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

Loans  on  Bank  Stocks 
Ware  National  Bank,  Ware 


Dec,  1907 
1908-23 
1908-17 

June,  1909 


Jan.,    1910 

Shares 
25 


$25,000 

16,000 

5,000 

5,000 


$51,000 
$10,000 

$2,500 


$25,000  00 

16,000  00 

5,000  00 

5,000  00 


$51,000  00 
$9,850  00 

$2,750  00 


$25,000  00 

16,000  00 

5,000  00 

5,000  00 


$51,000  00 

$10,000  00 

Amount  Loaned 
Thereon 
$2,000  00 


Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

Sip. 

4 

4.95 
5 

5* 

5* 
6 

jr  cei 

it. 

$25,000  00 

192,141  97 
10,400  00 
65,835  00 

104,476  00 

$5,000  00 

7,000  00 
2,075  00 

$16,000  00 
10,000  00 

25,000  00 
10,000  00 

2,000  00 

$16,000  00 
10,000  00 
25,000  00 
25,000  00 

207,141  97 
10,400  00 
72,835  00 

108,551  00 

Totals      . 

$397,852  97 

$14,075  00 

$63,000  00 

$474,927  97 

Avera 

ge  re 

ite 

5.32  per  cent. 

5 .  39  per  cent. 

4 .  53  per  cent. 

5.22  per  cent. 
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Barre  Savings  Bank  —  Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising      Other  Expenses      Total 

Amount  paid  for     .  .  .      $1,700  00  -  -  $455  25    $2,155  25 

Percentage  to  total  assets  .  .2011  -  -  .0539  .2550 


Deposits  and  Withdrawals  during  Year 
Mount  of  deposits    .  .  .     $82,470  50 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


1,114 

$105,921  02 

965 

$6,610  44 


Dividends  declared  during  Year 
Jan.,   1907,  2%  .  $15,007  02 

July,  1907,  2%  .     15,053  94    $30,060  96 


Cash  on  Deposit  in  Bank 
First  National  Bank,  Barre, 


$13,777  95 


Miscellaneous 
Number  of  corporators,  36;  trustees,  17 
Gross  income  rec'd  during  year    .     $39,146  75 
State  tax  (net)  paid     "  "       .         1,344  82 

Date  of  Examination,  October  22 


Deposit  Accounts 

Number  opened  during  year  181 

Number  closed         "  146 

Total  number  Oct.  31,  1907  .  1,917 

Average  balance    "           "     .  $402  93 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  1 75 
Amount  of  same            .           .  $214,722  97 

No.  of  loans  on  real  estate    .  196 

Average  amount  of  same       .  $2,029  86 
Amount  loaned  on  real  estate 

during  year      .           .           .  $21,625  00 
No.  of  new  real  estate  loans 

made  during  year     .  13 

Bank  Building  and  Fixtures 

Book  value          .           .           .  $10,896  31 

Estimated  value            .           .  10,896  31 

Assessed  value    .          .          .  6,375  00 


BASS  RIVER  SAVINGS  BANK,  SOUTH  YARMOUTH 

President,  Chas.  G.  Baker  Treasurer,  Hiram  D.  Loring 

Clerk  of  the  Corporation,  Manton  H.  Crowell 

Board  of  Investment:   Chas.  G.  Baker,  Edwin  Baxter,  George  H.  Loring, 
Henry  H.  Sears,  E.  Lawrence  Jenkins 


Incorporated  April  15,   1874. 


Open  for  business  every  business  day,  9  a.m.  to  12  m., 
2  to  4  p.m. 


Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  April  and  October 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$4,912 

50 

Deposits    . 

$486,909 

33 

Railroad  bonds     . 

119,031 

25 

Surplus: 

Street  railway  bonds 

6,000 

00 

Guaranty  fund 

24,600 

00 

Bank  stocks 

14,582 

05 

Profit  and  loss 

4,342 

9fi 

Loans  to  railroad  companies 

15,000 

00 

"      on  bank  stocks   . 

1,100 

00 

"    ■  "    depositors'  books    . 

300 

00 

"    real  estate 

316,644 

62 

Interest,  rents,  etc. 

$1,832  73 

"    personal  security    . 

23,662 

00 

Less  current 

Real  estate  by  foreclosure,  etc. 

7,204 

02 

Expenses  . 

173  47 

1,659 

26 

Deposits  in  banks,  on  interest 

6,827 

36 

Cash  on  hand 

2,231 

50 

Checks  and  other  cash  items 

16 

25 

$517,511 

55 

$517,511 

55 
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Bass  River 

Savings 

Bank  —  Continued 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Public  Funds 

Town  of  Spencer,  Mass.,  4s    . 

1914 

$5,000 

$4,950  00 

$4,912  50 

Railroad  Bonds 

Boston  &  Maine  4s 

1942 

$6,000 

$5,640  00 

$6,000  00 

"                 "      4^-s      . 

1944 

5,000 

5,150  00 

5,000  00 

Burlington  &  Rutland  4.1s 

1927 

10,000 

10,000  00 

10,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^-s. 

1949 

20,000 

17,400  00 

19,487  50 

Fitchburg  3£s       .... 

1921 

10,000 

9,000  00 

10,000  00 

Illinois  Central  Louisville  Div.  3^-s. 

1953 

20,000 

16,400  00 

19,800  00 

"           "        Purchased  Lines  3-i-s 

1952 

5,000 

4,100  00 

4,743  75 

Me.  Cent.  &  Europ.  &  No.  Ainer.  4s . 

1933 

4,000 

3,800  00 

4,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1955 

15,000 

13,650  00 

15,000  00 

Old  Colony  4s       ...           . 

1925-38 

20,000 

19,400  00 

20,000  00 

Upper  Coos  4^s    .... 

1930 

5,000 

4,950  00 

5,000  00 

'  $120,000 

$109,490  00 

$119,031  25 

Street  Railwai)  Bonds 

West  End  Street  Railway  Co.  4s     . 

1915 

$6,000 

$5,760  00 

$6,000  00 

Bank  Stocks 

Shares 

Faneuil  Hall  N'l  Bank,  Boston 

25 

$2,500 

$3,750  00 

$3,095  00 

N'l  Bank  of  the  Republic,  Boston  . 

50 

5,000 

7,900  00 

5,749  88 

Old  Boston  N'l  Bank,  Boston 

7 

700 

770  00 

756  00 

State  National  Bank,  Boston 

11 

1,100 

1,595  00 

1,472  50 

Tremont  National  Bank,  Boston    . 

37 

1,295 

37  00 

- 

First  N'l  Bank,  New  Bedford 

24 

2,400 

3,120  00 

2,400  00 

First  N'l  Bank,  Yarmouthport 

9 

900 

1,080  00 

1,128  67 

$13,895 

$18,252  00 

$14,582  05 

Schedule  of  Loans 


Date  of 
Maturity- 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Loans  to  Railroad  Companies 
Boston  &  Maine  6% 
N.  Y.,  N.  H.  &  Hartford  5% 

5% 


Loans  on  Bank  Stocks 
First  N'l  B'k  of  Y.,  Yarm'thport 
N'l  Shoe  &  Lea.  B'k,  Auburn,  Me. 


Oct.,  1908 
Jan.,  1909 
Jan.,  1911 


2 
10 


$5,000 
5,000 
5,000 


$15,000 

$200 
1,000 


$5,000  00 
4,950  00 
5,000  00 


$14,950  00 


$240  00 
1.250  00 


$5,000  00 
5,000  00 
5,000  00 


$15,000  00 

Amount  Loaned 
Thereon 
$200  00 
900  00 


$1,100  00 


Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 


Loans  on  Real  Estate 


Loans  on 
Personal  Security 


Other  Loans 


Total  Loans 


4£  per  cent. 
4j     «       « 

5       "       " 


$9,100  00 

15,000  00 

131,124  00 


$7,600  00 


$10,000  00 


$9,100  00 

15,000  00 

148,724  00 
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Bass  River  Savings  Bank  —  Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 

—  Concluded 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

5A  per  cent. 
6       "       " 

y        tt         tc 

$35,760  00 
122,460  62 
3,200  00    • 

$16,062  00 

$6,400  00 

$35,760  00 

144,922  62 

3,200  00 

Totals     . 

$316,644  62 

$23,662  00 

$16,400  00 

$356,706  62 

Average  rate 

5.43  per  cent. 

5 .  67  per  cent. 

5 .  39  per  cent. 

5 .  45  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising    Other  Expenses  '     Total 

Amount  paid  for     .  .  .      $2,033  60       $100  00       $23  75         $62S  44    $2,785  79 


Percentage  to  total  assets  .  .  3930 

Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .     $81,995  99 

Number  of  same  .  .  .  1,208 

Amount  of  withdrawals       .  .     $83,796  82 

Number  of  same  .  .  .  1,106 

Net  increase  in  deposits       .  .     $16,465  34 

Dividends  declared  during  Year 
Apr.,  1907,  2%  .     $9,104  38 

Oct.,   1907,  2%  .       9,161  79    $18,266  17 

Cash  on  Deposit  in  Banks 

First  National  Bank,  Hyannis      .  $1,992  64 

National  Shawmut  Bank,  Boston  72 

New  England  N'l  Bank,  Boston  .  4,834  00 

Miscellaneous 
Number  of  corporators,  28;  trustees,   17 
Gross  income  rec'd  during  year    .     $24,241  13 
State  tax  (net)  paid     "  "       .  764  27 


.0193 


.0046 


1214 


Deposit  Accounts 
Number  opened  during  year 
Number  closed         " 
Total  number  Oct.  31,  1907  . 
Average  balance    "  "     . 


53S3 


166 

145 

1,564 

$311  32 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  219 

Amount  of  same  .  .  $163,762  62 

No.  of  loans  on  real  estate    .  229 

Average  amount  of  same       .       $1,382  73 
Amount  loaned  on  real  estate 

during  year      .  .  .     $52,S65  00 

No.  of  new  real  estate  loans 

made  during  year     . 
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Date  of  Examination,  July  25 


BAY  STATE   SAVINGS  BANK,  WORCESTER 


Treasurer,  George  McAleer 
B.  Ratigan 


President,  William  Hart 

Clerk  of  the  Corporation,  John 

Board  of  Investment:  William  Hart,  Thomas  J.  Barrett,  Charles  J.  O'Haha, 
Nicholas  J.  Mooney,  James  A.  McDermott 

Incorporated  March  9,  1895.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  1  p.m.,  and  for  deposits  only,  6  to  8  r.M. 

Deposits  commence  to  draw  interest  the  first  day  of  March,  June,  September  and  Decem- 
ber.    Dividends  are  payable  the  fifteenth  day  of  March  and  September 


Balance  Sheet, 

October  31,  1907 

Assets 

l.i 

\BILITIES 

Pulilic  funds 

.  $101,030  75 

Deposits    . 

.$1,139,517  11 

Railroad  bonds     . 

.     214,628   25 

Surplus: 

Street  railway  bonds 

.       10,412  50 

( fuaranl  v  fund 

17,487  00 

Loans  on  real  estate 

.    761  302  05 

Profit  and  loss 

13,371  41 

"    personal  security 

.      50,480  00 

Taxes,  insurance,  etc.,  paid  or 

mort- 

gaged  properties 

193  53 

Interest,  rents,  etc. 

.    $8,246  57 

Deposits  in  banks,  on  interest         .      39,158  £ 

Less  rum  nl 

(Jashfon  hand 

943  64 

Expenses  . 

472  56          7,774  01 

$1,178,149  53 

$1,178,149  53 
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Bay  State  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Intimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3 -is 

1945 

$10,000 

$9,500  00 

$9,900  00 

City  of  Chicago,  111.,  4s 

1914 

30,000 

29,700  00 

30,600  00 

Dayton,  O.,  3-is 

1919 

7,000 

6,580  00 

6,860  00 

Everett,  Mass.,  4s 

1923 

5,000 

4,950  00 

5,410  00 

Fitchburg,  Mass.,  4s 

1923 

4,000 

3,960  00 

4,370  00 

Lynn,  Mass.,  4s 

1911 

5,000 

4,950  00 

5,362  50 

Newport,  R.  I.,  3£s 

1954 

15,000 

13,500  00 

15,187  50 

Pittsfield,  Mass.,  3£s 

1913 

10,000 

9,700  00 

10,000  00 

Somerville,  Mass.,  4s 

1910 

5,000 

4,950  00 

5,259  25 

Worcester,  Mass.,  4s  . 

1919 

3,000 

2,970  00 

3,000  00 

Town  of  Clinton,  Mass.,  3^s  . 

1908-09 

5,000 

4,900  00 

5,081   50 

$99,000 

$95,660  00 

$101,030  75 

Railroad  Bonds 

Boston  &  Lowell  3^s     . 

1921 

$10,000 

$9,200  00 

$10,487  50 

Boston  &  Maine    3^s     . 

1921 

10,000 

9,000  00 

10,300  00 

"      Refunding  4s 

1926 

5,000 

4,750  00 

5,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s  . 

1949 

80,000 

69,600  00 

77,531   25 

Chic.  &  Northwestern  Men.  Ext.  7s. 

1911 

10,000 

10,700  00 

13,100  00 

Fitchburg  3|s       .... 

1921 

5,000 

4,600  00 

5,144  50 

Illinois  Central  Purchased  Lines  3-J-s 

1952 

15,000 

12,300  00 

14,231  25 

St.  Louis  Div.  3*s    . 

1951 

15,000 

12,300  00 

14,568  75 

"        Springfield  Div.  3^s 

1951 

6,000 

4,920  00 

5,977  50 

New  York  Central  &  H.  R.  R.  3*s  . 

1997 

15,000 

13,050  00 

14,756  25 

N.  Y.,  N.  H.  &  Hartford  3+s 

1947 

25,000 

20,500  00 

24,531  25 

Sioux  City  &  Pacific  3^s 

1936 

20,000 

17,400  00 

19,000  00 

$216,000 

$188,320  00 

$214,628  25 

Street  Raihvaij  Bonds 

West  End  Street  Railway  Co.  4s     . 

1915 

$10,000 

$9,600  00 

$10,412  50 

Bank  Stocks 

Shares 

Tremont  National  Bank,  Boston    . 

3 

$105 

$3  00 

— 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 

4i      u          u 

H    "      " 

4|     ..       u 

5  "       " 

6  " 

$20,000  00 
29,900  00 
61,000  00 

639,422  05 
10,980  00 

$21,500  00 

7,000  00 

2,825  00 

19,155  00 

_ 

$20,000  00 

29,900  00 

82,500  00 

7,000  00 

642,247  05 
30,135  00 

Totals      . 

$761,302  05 

$50,480  00 

- 

$811,782  05 

Average  rate 

4.91  per  cent. 

5. 13  per  cent. 

- 

4.93  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses       Total 

$1,000  00       $699  96     $349  90       $209  59      $2,259  45 


Amount  paid  for 
Percentage  to  total  assets 


.0849 


.0594 


.0297 


.0178 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $270,992  82 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


3,058 
.  $219,905  46 

1,769 
.    $89,764  37 


Deposit  Accounts 
Number  opened  during  year 
Number  closed         "  " 

Total  number  Oct.  31,  1907  . 
Average  balance    "  "     . 


.1918 


530 
335 

2,721 
$418  78 
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Bay  State  Savings  Bank  — Concluded 


Dividends  declared  during  Year 
Mar.,  1907,  1|%  .  $17,873  14 

Sept.,  1907,  2%  .    20,803  87    $38,677  01 


Cash  on  Deposit  in  Banks 
Merchants  N'l  Bank,  Worcester 
Worcester  Tr.  Co.,  Worcester 


$10,878  39 
28,280  42 


Miscellaneous 
Number  of  corporators,  S5;  trustees,  21 
Gross  income  rec'd  during  year    .     $51,559  61 
State  tax  (net)  paid      "  "       .         2,025  69 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  136 

Amount  of  same  .  .  $257,102  05 

No.  of  loans  on  real  estate    .  223 

Average  amount  of  same       .       $3,413  91 
Amount  loaned  on  real  estate 

during  year      .  .  .  $121,099  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  34 

Date  of  Examination,  February  20 


BELMONT   SAVINGS   BANK,  BELMONT 

President,  J.  Henry  Fletcher  Treasurer,  Winthrop  L.  Chenery 

Clerk  of  the  Corporation,  Thos.  W.  Davis 

Board  of  Investment:    J.  Henry  Fletcher,  Frederic  Dodge,  Joseph  O.  Wellington, 
Charles  W.  Winn,  Isaac  H.  Locke 

Incorporated  March  5,  1885.     Open  for  business  Wednesdays  from  4  to  6  and  7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  third  Wednesday  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$50,500  00 

Deposits     . 

$398,292 

7b' 

Railroad  bonds     . 

107,500  00 

Surplus: 

Street  railway  bonds 

10,000  00 

Guaranty  fund 

11,200 

00 

Bank  stocks 

2,600  00 

Profit  and  loss 

2,208 

96 

Loans  on  real  estate 

198,465  00 

"    personal  security     . 

28,270  00 

Real  estate  by  foreclosure,  etc. 

5,615  64 

Interest,  rents,  etc. 

$4,327  82 

Deposit  in  bank,  on  interest  . 

12,338   18 

Less  current 

Cash  on  hand 

230  42 

Expenses  . 

239  13 

4,088 

(ill 

Checks  and  other  cash  items 

499  55 

Suspense  account 

228 

38 

$416,018   79 

$416,018 

70 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Brockton,  Mass.,  4s    . 

1913 

$2,000 

$1,960  00 

$2,000  00 

Chicago,  111.,  4s 

1921 

5,000 

4,900  00 

5,000  00 

Lynn,  Mass.,  4s 

1909 

9,000 

8,910  00 

9,000  00 

Melrose,  Mass.,  4s 

1924 

3,000 

2,970  00 

3,000  00 

Milwaukee,  Wis.,  4s 

1911 

5,000 

4,950  00- 

5,000  00 

Town  of  Belmont,  Mass.,  4s 

1907-17 

24,500 

24,265  00 

24,500  00 

Peabody,  Mass.,  4s 

1922 

2,000 

1,980  00 

2,000  00 

$50,500 

$49,935  00 

$50,500  00 

Railroad  Bonds 

Boston  &  Albany  3£s    . 

1952 

$5,000 

$4,400  00 

$5,000  00 

Boston  &  Lowell  4s 

1913 

3,000 

2,940  00 

3,000  00 

Boston  &  Maine  Ref.  4s 

1926 

15,000 

14,250  00 

15,000  00 

"     4^s      . 

1944 

3,000 

3,120  00 

3,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3*s 

1949 

5,000 

4,350  00 

5,000  00 

"           "                "         "      "    4s 

101'.) 

5,000 

4,800  00 

5,000  00 

Fitchburg  4s 

1928 

5,000 

4,750  00 

5,000  00 

Illinois  Central  Louisville  Div.  3^s 

1953 

5,000 

4,200  00 

5,000  00 
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Belmont  Savings  Bank  — Concluded 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 
Illinois  Central  Cairo  Bridge  4s 
Maine  Central  4s            ... 
Me.  Cent.  &  Europ.  &  No.  Amer.  4s 
N.  Y.,  N.  H.  &  Hartford  3£s  . 
"       4s     . 
N.Y.,  N.H.  &  H.,  Ii.R.  &  P.  C.R.R.4s 
Old  Colony  4s       ... 
Upper  Coos  4^s    .... 

1950 
1912 
1933 
1947 
1947-55 
1954 
1925 
1930 

1935 
1923 

Shares 

24 

2 

$5,000 

6,500 

3,000 

10,000 

15,000 

10,000 

10,000 

2,000 

$4,750  00 
6,370  00 
2,850  00 
8,200  00 

13,650  00 
9,700  00 
9,700  00 
1,980  00 

$5,000  00 

6,500  00 

3,000  00 

10,000  00 

15,000  00 

10,000  00 

10,000  00 

2,000  00 

Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s    . 
Springfield  Street  Railway  Co.  4s    . 

$107,500 

$5,000 
5,000 

$100,010  00 

$4,700  00 
4,700  00 

$107,500  00 

$5,000  00 
5,000  00 

Bank  Stocks 
Faneuil  Hall  N'l  Bank,  Boston 
National  Shawmut  Bank,  Boston  . 

$10,000 

$2,400 
200 

$9,400  00 

$3,600  00 
560  00 

$10,000  00 

$2,400  00 
200  00 

$2,600 

$4,160  00 

$2,600  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

5  per  cent. 
5*     "       " 
5f     "       " 

6  "       " 
6i     "       " 

7  "       " 

$160,450  00 
26,165  00 

11,850  00 

$12,500  00 

5,000  00 

8,870  00 

1,000  00 

900  00 

- 

$160,450  00 

38,665  00 

5,000  00 

20,720  00 

1,000  00 

900  00 

Totals     . 

$198,465  00 

$28,270  00 

- 

$226,735  00 

Average  rate 

5 .  12  per  cent. 

5 .  78  per  cent. 

- 

5 .  20  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses       Total 

Amount  paid  for     .  .  .        $825  00  $43  50  -  $164  78     $1,033  28 

Percentage  to  total  assets  .  .1983  .0105  -  .0396  .2484 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .    $69,60030 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


1,730 
$67,557  59 
661 

$15,882  67 


Dividends  declared  during  Year 
Jan.,   1907,  2%  .     $7,291  69 

July,  1907,  If  %  .       6,548  27    $13,839  96 


Cash  on  Deposit  in  Bank 
Faneuil  Hall  N'l  Bank,  Boston 


$12,338  18 


Miscellaneous 
Number  of  corporators,  34;  trustees,  17 
Gross  income  rec'd  during  year    .     $17,842  24 
State  tax  (net)  paid     "  "      .         1,000  93 


Deposit  Accounts 

Number  opened  during  year  358 

Number  closed         "          "  71 

Total  number  Oct.  31,  1907  .  1,491 

Average  balance    "          "     .  $267  13 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  93 

Amount  of  same  .  .  $114,635  00 

No.  of  loans  on  real  estate    .  96 

Average  amount  of  same       .       $2,067  34 
Amount  loaned  on  real  estate 

during  year      .  .  .     $31,100  00 

No.  of  new  real  estate  loans 

made  during  year     . 


10 


Date  of  Examination,  January  10. 
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BENJAMIN"  FRANKLIN  SAVINGS  BANK,  FRANKLIN 

President,  Elisha  P.  Chapman  Treasurer,  Charles  L.  Stewart 

Clerk  of  the  Corporation,  Charles  L.  Stewart 

Board  of  Investment:    Elisha  P.  Chapman,  Walter  M.  Fisher,  Edward  H.  Sherman, 
James  O.  Chilson,  Adelbert  D.  Thayer,  Horace  W.  Hosie,  Orestes  T.  Doe 


Incorporated  Feb.  20,   1871. 


Open  for  business  every  business  day,  9  a.m.  to   12  m., 
1  to  4  P.M. 


Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fifteenth  day  of  January  and  Juty 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

.     $25,000 

00 

Deposits     .... 

$580,515 

47 

Railroad  bonds     . 

.     203?591 

50 

Surplus: 

Bank  stocks 

9,090 

00 

Guaranty  fund 

13,722 

04 

Loans  to  counties,  cities  or  t< 

>wns  .       15,000 

00 

Profit  and  loss 

4,457 

79 

"   railroad  companies 

5,000 

00 

on  bank  stocks    . 

500 

00 

"    depositors'  books 

100 

00 

Interest,  rents,  etc.      .    $9,481 

40 

"    real  estate 

.     152,233 

94 

Less  current 

"   personal  security 

.     181,561 

75 

Expenses       $977  18 

Real  estate  in  possession 

6,686 

72 

Taxes     .          161  47      1,138 

65 

8,342 

81 

Furniture  and  fixtures 

1,661 

78 

Real  estate  income  account 

73 

20 

Deposits  in  banks,  on  interes 

i         .        5,215 

19 

not  on  int 

erest  .            284 

99 

Cash  on  hand 

1,039 

04 

$607,038 

11 

$607, 03S 

11 

Schedule  of  Securities  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Bonk  Value 


Public  Funds 
City  of  Chicago,  111.,  4s 

Holyoke,  Mass.,  3^s  . 
Town  of  Wrentham,  Mass.,  4s 


Railroad  Bonds 
Boston  &  Albany  3£s    . 
Boston  &  Maine  4s 

"      4->-s       . 
Bennington  &  Rutland  4-is    . 
Boston,  Revere  Beach  &  Lynn  4is 
Chic,  Burl.  &  Quincy  Iowa  Div.  5s 
Fitchburg  4s  ...  . 

Illinois  Central  St.  Louis  Ter.  3s     . 
"         "  "  "     3£s      . 

Cairo  Bridge  4s 
Michigan  Central  3£s     . 
N.  Y.,  N.  H.  &  Hartford  3is 
4s  . 
Etumford  Falls  &  Rangeley  Lakes  5s 
Sioux  City  &  Pacific  3 is 
Upper  Coos  4£s    . 
Washington  County  3Js 


Bank  Stocks 
'Fremont  National   liank,  Boston,    . 
Franklin  National   Bank,  Franklin, 
N'l  B'k  of  Wrentham,  Wrentham   . 


1918 
1928 
1914 


1951 
1942 
1944 
1927 
1927 
1919 
1927 
1951 
1951 
1950 
1952 
1954 
1914 
1937 
1930 
1930 
1954 


Shares 
16 
75 
12 


$10,000 

10,000 

5,000 


$25,000 

$10,000 
10,000 
10,000 
10,000 
]  0,000 
25,000 
20,000 

5,000 

8,000 
20,000 

5,000 
10,000 
10,000 
10,000 

5,000 
20,000 

5,000 


$9,900  00 
9,200  00 
4,950  00 


$24,050  00 

$8,S00  00 

9,400  00 

10,300  00 

10,000  00 

10,100  00 

25,750  00 

19,000  00 

3,500  00 

6,560  00 

18,800  00 

4,300  00 

8,200  00 

9,500  00 

10,200  00 

4,350  00 

19,800  00 

4,100  00 


$193,000 

$560 

7,500 

840 

$8,900 


$182,660  00 

$16  00 

9,375  00 

840  00 

$10,231  00 


$10,000  00 

10,000  00 

5,000  00 


$25,000  00 

$10,339  00 

10,375  00 

10,750  00 

10,900  00 

10,725  00 

27,422  00 

21,025  00 

4,412  50 

7,961  75 

22,350  00 

4,850  00 

9,525  00 

10,000  00 

11,400  00 

4,750  00 

22,100  00 

4,706  25 


$203,591  50 


$8,250  00 
840  00 

$-.1,000  (II) 
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Benjamin  Franklin  Savings  Bank  — Concluded 


Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Lynn,  Mass.,  5.55% 
Town  of  Franklin,  Mass.,  3-'%    . 
"        4%      . 

Feb.,    1<»(  IS 

Oct.,    1908 

1907-1 1 

Jan.,    1908 

Shares 
40 

$5,000 
1,000 
9,000 

$5,000   00 
1,000  00 
9,000  00 

$5,000  00 
1,000  00 
9,000  00 

Loans  to  Railroad  Companies. 
Boston  &  Maine  5% 

Loans  on  Bank  Stocks 
Producers  N'l  Bank,  Woonsocket, 
R.  I 

$15,000 
$5,000 

$800 

$15,000  00 
$5,000  00 

$1,200  00 

$15,000  00 

$5,000  00 

Amount  Loaned 
Thereon 

$500  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3+  per  cent. 

_ 

_ 

$1,000  00 

$1,000  00 

4       "       << 

— 

— 

9,000  00 

9,000  00 

U    "       " 

$24,000  00 

- 

— 

24,000  00 

5       "       " 

46,650  00 

$11,000  00 

5,000  00 

62,650  00 

5i     "       " 

- 

10,000  00 

- 

10,000  00 

5i     "       " 

12,100  00 

20,000  00 

- 

32,100  00 

5.55 "       " 

— 

— 

5,000  00 

5,000  00 

5f     "       " 

- 

37,500  00 

- 

37,500  00 

6       "       " 

69,483  94 

93,061   75 

600  00 

163,145  69 

8       "       " 

- 

10,000  00 

- 

10,000  00 

Totals     . 

$152,233  94 

.    $181,561  75 

$20,600  00 

$354,395  69 

Average  rate 

5 .  42  per  cent. 

5.90  per  cent. 

4 .  65  per  cent. 

5 .  62  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising      Other  Expenses      Total 

Amount  paid  for     .  .  .      $1,852  08       $240  00     $42  00  $675  55    $2,809  63 

Percentage  to  total  assets  .  .3051  .0395        .0069  .1113  .4628 

Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $134,971  86 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


2,678 
,021  74 
1,575 
$15,723  01 


Deposit  Accounts 

Number  opened  during  year  358 

Number  closed         "          "  317 

Total  number  Oct.  31,  1907  .  2,488 

Average  balance    "          "     .  $233  32 


Dividends  declared  during  Year 
Jan.,   1907,  If  %  .     $9,313  48 

July,  1907,  If  %  .       9,459  41     $18,772  89 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston         .       $5,215  19 
Franklin  N'l  Bank,  Franklin         .  284  99 

Miscellaneous 
Number  of  corporators,  36;  trustees,  20 
Gross  income  rec'd  during  year    .     $29,754  41 
State  tax  (net)  paid     "  "       .         2,086  86 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  1 33 

Amount  of  same  .  .  $109,895  69 

No.  of  loans  on  real  estate    .  114 

Average  amount  of  same       .       $1,335  39 
Amount  loaned  on  real  estate 

during  year      .  .  .     $25,388  94 

No.  of  new  real  estate  loans 

made  during  year 


9 


Date  of  Examination,  October  9 
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BERKSHIRE   COUNTY  SAVINGS  BANK,  PITTSFIELD 

President,  Joseph  Tucker  Treasurer,  Robert  W.  Adam 

Clerk  of  the  Corporation,  William  L.  Adam 


Board  of  Investment: 


Robert  W.  Adam,  William  H.  Sloan,  Alexander  Kennedy, 
Levi  A.  Stevens,  Frank  W.  Dtjtton 


Incorporated  Feb.  2,  1846.      Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

.  $602,000  00 

Deposits    .... 

.$5,517,142  88 

Railroad  bonds     . 

.1,290,987  50 

Surplus: 

Street  railway  bonds 

.    437,500  00 

Guaranty  fund 

.      277,000  00 

Boston  Terminal  Company  bonds 

.      40,000  00 

Profit  and  loss 

5,946  51 

Bank  stocks 

.     183,693  75 

Loans  to  counties,  cities  or  towns 

.     118,100  00 

"   railroad  companies 

.      25,000  00 

"        on  bank  stocks  . 

4,700  00 

"        "     depositors'  books    . 

100  00 

"     real  estate 

.2,632,205  00 

"        "     personal  security    . 

.     275,965  00 

Bank  building  and  fixtures    . 

.     153,000  00 

Real  estate  by  foreclosure,  etc. 

.       10,000  00 

Deposits  in  banks,  on  interest 

8,470  59 

"         "                not  on  interest 

.       17,925  34 

Cash  on  hand 

432  21 

Checks  and  other  cash  items 

10  00 

$5,800,089  39 

$5,800,089  39 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  4s 

1912 

$42,000 

$41,580  00 

$42,000  00 

Dayton,  O.,  3^s 

1920 

14,000 

13,020  00 

14,000  00 

Dubuque,  la.,  4s 

1917 

3S,000 

36,580  00 

38,000  00 

Grand  Rapids,  Mich.,  4is   . 

1913 

25,000 

25,250  00 

25,000  00 

Kansas  City,  Mo.,  4s 

1924 

50,000 

49,500  00 

50,000  00 

Lowell,  Mass.,  4s 

1920 

11,000 

10,S90  00 

11,000  00 

Lynn,  Mass.,  4s 

1921 

25,000 

24,500  00 

25,000  00 

Saginaw,  Mich.,  3Js    . 

1922 

50,000 

45,500  00 

50,000  00* 

South  Norwalk,  Ct.,  4s 

1935 

35,000 

34,650  00 

35,000  00 

Waltham,  Mass.,  3£s 

1920 

25,000 

23,250  00 

25,000  00 

Town  of  Braintree,  Mass.,  4s 

1921 

25,000 

24,750  00 

25,000  00 

Gt.  Barrington,  Mass.,  3^s 

1909-17 

82,000 

78,720  00 

S2,000  00 

Marlborough,  Mass.,  4s     . 

1912 

75,000 

73,500  00 

75,000  t)0 

North  Kingston,  R.  I.,  4s  . 

1940 

25,000 

24,500  00 

25,000  00 

Pittsfield,  Mass.,  4s 

1908 

45,000 

44,550  00 

45,000  00 

Spencer,  Mass.,  4s    . 

1914 

35,000 

34,300  00 

35,000  00 

$602,000 

$585,040  00 

$602,000  00 

Railroad  Bonds 

Albany  &  Susquehanna  3-J-s  . 

1946 

$25,000 

$22,500  00 

$25,000  00 

Bangor  &  Aroostook  5s 

1943 

25,000 

27,250  00 

25,000  00 

Boston  &  Albany  4s 

1913 

35,000 

33,950  00 

35,000  00 

Boston  &  Maine  4^s 

1944 

75,000 

77,250  00 

75,000  00 

Cedar  Rapids  &  Missouri    Itiver  7s 

1916 

25,000 

29,250  00 

25,000  00 

Chic,  Burl.   &  (Ju'mcy  111.  Div.  3£s 

1949 

130,000 

113,100  00 

125,650  00 

*   A  legal  investment  when  made. 
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Berkshire  County  Savings  Bank 

—  Continued 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Hook  Value 

Railroad  Bonds  —  Concluded 

Chicago  &  Northwestern  3 ?,s  . 

1987 

$25,000 

$22,500 

00 

$25,000  00 

Mad.Ex.7s 

1911 

10,000 

10,600 

00 

10,000  00 

Cleveland  &  Pittsburg  3-Vs      . 

1948 

25,000 

21,750 

00 

25,000  00 

"            4*s     . 

1942 

25,000 

25,750 

00 

25,000  00 

Concord  &  Montreal  4s 

1920 

25,000 

24,000 

00 

25,000  00 

Fitchburg  4s 

1927 

25,000 

23,750 

00 

25,000  00 

"        3is 

1921 

75,000 

63,750 

00 

75,000  00 

Fremont,  Elkhorn  &  Mo.  Valley  6s  . 

1933 

100,000 

126,000 

00 

100,000  00 

Grafton  &  Upton  4s 

1912 

21,000 

15,750 

00 

21,000  00* 

Housatonic  4s 

1910 

4,000 

3,880 

00 

4,000  00 

5s       . 

1937 

33,000 

36,960 

00 

33,000  00 

Illinois  Central  Litchfield  Div.  3s    . 

1953 

50,000 

37,500 

00 

45,250  00 

"              "      Omaha  Div.  3s 

1951 

25,000 

18,750 

00 

22,687  50 

"              "       Louisville  Div.  3Js. 

1951-53 

125,000 

102,500 

00 

125,000  00 

New  England  5s  . 

1945 

85,000 

96,900 

00 

85,000  00 

N.  Y.,  N.  H.  &  Hartford  3Js 

1947-54 

182,000 

149,240 

00 

178,400  00 

Northern  Maine  Seaport  5s    . 

1935 

25,000 

26,000 

00 

25,000  00 

Northwestern  Union  7s 

1917 

10,000 

11,190 

00 

10,000  00 

Penobscot  Shore  Line  4s 

1920 

50,000 

47,500 

00 

50,000  00 

Rumford  Falls  &  Rangeley  Lakes  5s 

1937 

15,000 

15,300 

00 

15,000  00 

Vermont  Valley  5s 

1910 

30,000 

30,000 

00 

30,000  00 

Winona  &  St.  Peter  7s 

1907-16 

26,000 

30,500 

00 

26,000  00 

$1,306,000 

$1,243,370  00 

$1,290,987  50 

Street  Railway  Bonds 

Hoosac  Valley  Street  Railway  Co.  4s 

1924 

$150,000 

$132,000 

00 

$148,500  00* 

"           "           "            "          "    5s 

1917 

29,000 

28,130 

00 

29,000  00* 

Pittsfield  Eleo.  Street  Ry.  Co.  4s     . 

1923 

210,000 

197,400 

00 

210,000  00 

West  End  Street  Railway  Co.  4s     . 

1932 

50,000 

47,500 

00 

50,000  00 

$439,000 

$405,030 

00 

$437,500  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Co.  3^s 

1947 

$40,000 

$39,600 

00 

$40,000  00 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston 

45 

$4,500 

$6,525 

00 

$4,500  00 

Merchants  National   Bank,  Boston 

125 

12,500 

25,625 

00 

12,500  00 

N'l  Bank  of  Commerce,  Boston 

60 

6,000 

9,300 

00 

6,000  00 

N'l  Bank  of  the  Republic,  Boston  . 

100 

10,000 

15,800 

00 

10,000  00 

National  Shawmut  Bank,  Boston    . 

75 

7,500 

21,000 

00 

7,500  00 

New  England  N'l  Bank,  Boston      . 

105 

10,500 

15,225 

00 

10,500  00 

Second  National  Bank,  Boston 

100 

10,000 

21,500 

00 

10,000  00 

State  National  Bank,  Boston 

15 

1,500 

2,175 

00 

1,500  00 

Webster  &  Atlas  N'l   Bank,  Boston 

75 

7,500 

10,875 

00 

7,500  00 

Hadley  Falls  N'l  Bank,  Holyoke     . 

24 

2,400 

3,288 

00 

2,400  00 

Lee  National  Bank,  Lee 

35 

3,500 

5,950 

00 

3,500  00 

North  Adams  N'l  Bank,  N.  Adams 

55 

5,500 

6,325 

00 

5,500  00 

Agricultural  N'l  Bank,  Pittsfield,    . 

60 

6,000 

15,000 

00 

6,000  00 

Berkshire  Loan  &  Tr.  Co.,  Pittsfield 

180 

18,000 

25,200 

00 

18,000  00 

Pittsfield  National  Bank,  Pittsfield 

100 

10,000 

16,000 

00 

10,000  00 

Third  National  Bank,  Pittsfield      . 

248 

24,800 

55,800 

00 

41,405  00 

Agawam  N'l  Bank,  Springfield 

21 

288 

288  75 

Chapin  National  Bank,  Springfield 

50 

5,000 

5,500 

00 

5,000  00 

Chicopee  N'l  Bank,  Springfield 

130 

13,000 

19,500 

00 

13,000  00 

John   Hancock  N'l  B'k,  Springfield 

25 

— 

125 

00 

■  — 

Springfield  N'l  Bank,  Springfield   . 

76 

7,600 

15,580 

00 

7,600  00 

Housatonic  N'l  Bank,  Stockbridge 

10 

1,000 

1,550 

00 

1,000  00 

$167,088 

$297,843 

00 

$183,693  75 

Legal  investments  when  made. 
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Berkshire  County  Savings  Bank  — Continued 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Toions 

County  of  Berkshire,  Mass.,  5%  . 

Nov.,  1907 

$6,000 

$6,000 

00 

$6,000  00 

City  of  Pittsfield,  Mass.,  4-|-%      . 

Jan.,    1908 

20,000 

20,000 

00 

20,000  00 

"       5%        . 

1908 

50,200 

50,200 

00 

50,200  00 

Town  of  Peru,  Mass.,  4%  . 

Demand 

1,200 

1,200 

00 

1,200  00 

"       5%  . 

Demand 

700 

700 

00 

700  00 

Stockbridge,  Mass.,  2,\% 

1908-09 

4,000 

4,000 

00 

4,000  00 

Gt.  Barrington,Mass.(F.Dist.)4% 

Demand 

31,000 

31,000 

00 

31,000  00 

"        "      4% 

Nov.,  1935 

5,000 

5,000 

00 

5,000  00 

$118,100 

$118,100 

00 

$118,100  00 

Loans  to  Railroad  Companies 

Boston  &  Maine  6% 

Oct.,   1908 

$25,000 

$25,000 

00 

$25,000  00 

Loans  on  Bank  Stocks 

Shares 

Thereon 

Agricultural  N'l  Bank,  Pittsfield 

4 

$400 

$1,000 

00 

$400  00 

Pittsfield  N'l  Bank,  Pittsfield      . 

8 

800 

1,280 

00 

800  00 

"         "        "                " 

20 

2,000 

3,200 

00 

2,000  00 

Berkshire  L.  &  Tr.  Co.,  Pittsfield 

9 

900 

1,260 

00 

900  00 

Williamstown  N'l  B'k,Williamst'n 

10 

1,000 

1,050 

00 

600  00 

$4,700  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3^  per  cent. 

4  «       « 

4*    "       " 

5  "       " 
5i     "       " 

6  "       " 

$560,200  00 
2,062,005  00 

10,000  00 

$131,965  00 

139,000  00 

5,000  00 

$4,000  00 
37,200  00 
20,000  00 
61,700  00 

25,000  00 

$4,000  00 
37,200  00 

580,200  00 
2,255,070  00 

139,000  00 
40,000  00 

Totals 

$2,632,205  00 

$275,965  00 

$147,900  00 

$3,056,070  00 

Average  rate 

4 .  89  per  cent. 

5 .  23  per  cent. 

4 .  82  per  cent. 

4.92  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising   Other  Expenses        Total 

Amount  paid  for     .  .  .    $13,024  27  $1,200  00       $50  80       $1,020  71  $15,301  78 

Percentage  to  total  assets  .  .2245  .0207         .0009  .0177  .2638 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,103,474  34 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


18,574 
,220,637  87 

12,183 
$66,187  63 


Dividends  declared  during  Year 
Jan.,  1907,  lf%         .  $91,154  24 
July,  1907,  1$%        .    92,196  92*183,351    16 

Cash    ON    DEPOSIT    I  \'     BANKS 

Agricultural  N'l  Bank.  Pittsfield.  $9,524  71 

Pittsfield  NH  Bank,  Pittsfield       .  5,185  30 

Third  National  Bank,  Pittsfield    .  3,215  33 

Berkshire  L.  &  Tr.  Co.,  Pittsfield.  8,470  59 


Deposit  Accounts 

Number  opened  during  year  2,651 

Number  closed         "          "    .  2,163 

Total  number  Oct.  31,  1907.  15,457 

Average  balance    "           "    .  $356  93 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  759 
Amount  of  same            .           .  $9S0,155  00 

No.  of  loans  on  real  estate      .  923 

Average  amount  of  same       .  $2,852  00 

\ unt  loaned  on  real  estate 

during  year      .  .  .  $589,575  00 

No.  of  new  real  estate  loans 

made  during  year     .           .  170 


No.  8] 


BANK   COMMISSIONER 


33 


Berkshire  County  Savings  Bank  —  Concluded 


Miscellaneous 
Number  of  corporators,  48;  trustees,  21 
Gross  income  rec'd  during  year        $260,362  31 
State  tax  (net)  paid   "         "         .       12,902  39 

Date  op  Examination,  August  12,  13 


Bank  Building  and  Fixtures 
Book  value  .  .  .  $153,000  00 

Estimated  value  .  .     153,000  00 

Assessed  value    .  .  .     115,000  00 

Net  income  .  .  .         2,828  62 


BEVERLY  SAVINGS  BANK,  BEVERLY 

President,  Robert  R.  Endicott  Treasurer,  Charles  H.  Kilham 

Clerk  of  the  Corporation,  Charles  H.  Kil-ham 


Board  of  Investment 
Incorporated  Feb. 


R.  R.  Endicott,  Joseph  A.  Wallis,  Roland  W. 
George  Butman 


Boyden, 


23,  1S67.      Open  for  business  every  business  day,  8.30  a.m.  to 
1 .30  p.m.  ;  also  Saturdays,  7.30  to  9  p.m. 


Deposits  commence  to  draw  interest  the  fourth  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  fourth  Wednesday  of  April  and  October 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$52,170  00 

Deposits    . 

.$2,876,433  23 

Railroad  bonds     . 

423,852  50 

Surplus: 

Bank  stocks 

113,157  37 

Guaranty  fund 

.       150,000  00 

Loans  to  counties,  cities  or  towns 

5,000  00 

Profit  and  loss 

21,174  17 

on  bank  stocks  . 

500  00 

"  real  estate 

1,700,913  27 

"   personal  security    . 

678,956  01 

Interest,  rents,  etc. 

$4,408  21 

Bank  building  and  fixtures     . 

60,000  00 

Less  current 

Real  estate  by  foreclosure,  etc. 

6,414  60 

Expenses   . 

296  98          4,111  23 

Stocks,  bonds,  etc.,  taken  to  secun 

indebtedness     . 

2,000  00 

Rent  ..... 

18  00 

Deposits  in  banks,  on  interest 

7,942  21 

Cash  on  hand 

794  67 

5 

53,051,718  63 

$3,051,718  63 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
City  of  Augusta,  Me.,  4s 
Town  of  Milton,  Mass.,  3^s    . 

1934 
1930 

1936 
1921 
1949 
1919 
1919 
1940 
1921 
1951 
1953 
1952 
1951 

$25,000 
25,000 

$24,000  00 
23,000  00 

$27,170  00 
25,000  00 

Railroad  Bonds 
Beech  Creek  4s     . 
Boston  &  Maine  3-^s 
Chic,  Burl.  &  Quincy  111.  Div.  3-is 
"       Iowa  Div.  4s 

"                      U                         (l                    11               If         tjg 

Erie  &  Pittsburg  3£s     . 
Fitchburg  3£s       .... 
Illinois  Central  Litchfield  Div.  3s    . 
"           "      Louisville  Div.  3Js  . 
Michigan  Central  3^s     . 
N.  Y.  Central  &  Hudson  River  3Js  . 

$50,000 

$35,000 
50,000 
75,000 
9,000 
22,000 
15,000 
50,000 
75,000 
79,000 
25,000 
25,000 

$47,000  00 

$33,600  00 
45,000  00 
65,250  00 
8,640  00 
22,660  00 
12,900  00 
45,000  00 
54,000  00 
64,780  00 
21,500  00 
21,750  00 

$52,170  00 

$35,893  75 
48,500  00 
68,062  50 
9,000  00 
22,000  00 
14,250  00 
48,500  00 
59,187  50 
71,177  50 
23,968  75 
23,312  50 

$460,000 

$395,080  00 

$423,852  50 
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Beverly  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks 

Beverly  National  Bank,  Beverly     . 

200 

$20,000 

$29,000  00 

$20,000  00 

First  National  Bank,  Boston 

63 

6,300 

18,900  00 

15,105  00 

N'l  Bank  of  Commerce,  Boston 

100 

10,000 

15,500  00 

10,000  00 

National  Shawmut  Bank,  Boston  . 

200 

20,000 

56,000  00 

36,562  37 

Old  Colony  Trust  Company,  Boston 

15 

1,500 

10,950  00 

11,850  00 

N'l  Grand  Bank,  Marblehead 

18 

1,800 

2,070  00 

1,800  00 

First  National  Bank,  Salem  . 

71 

2,840 

1,775  00 

2,840  00 

National  Exchange  Bank,  Salem     . 

87 

3,045 

435  00 

- 

Merchants  N'l  Bank,  Worcester 

100 

10,000 

16,000  00 

15,000  00 

$75,485 

$150,630  00 

$113,157  37 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Chelsea,  Mass.,  4% 

Loans  on  Bank  Stocks 
Beverly  National  Bank,  Beverly 

Dec,   1911 

Shares 
15 

$5,000 
$1,500 

$5,000  00 
$2,175  00 

$5,000  00 

Amount  Loaned 
Thereon 
$500  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 
4*    "       " 

5  "       " 
5£    "      " 
5a    «       « 

6  "       " 

6i     u       u 

$131,000  00 

195,300  00 

1,141,139  80 

55,438  47 

1,100  00 

176,935  00 

$22,181   01 
50,000  00 
85,000  00 

471,775  00 
50,000  00 

$5,000  00 
500  00 

$136,000  00 

195,300  00 

1,163,820  81 

105,438  47 

86,100  00 

648,710  00 

50,000  00 

Totals    . 

$1,700,913  27 

$678,956  01 

$5,500  00 

$2,3S5,369  28 

Average  rate 

5 .  00  per  cent. 

5 .  92  per  cent. 

4 .  09  per  cent. 

5 .  25  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising   Other  Expenses        Total 


Amount  paid  for 
Percentage  to  total  assets 


3,255  26    $1,500  00 
.2050  .0491 


$100  00 
.0033 


$1,559  06 
.0511 


,414  32 
.3085 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $566,656  87 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


9,974 

$614,562  62 

7,315 

59,152  16 


Dividends  declared  during  Year 
Apr.,  1907,  2%  $53,015  06 

Oct.,  1907,  2%  .     54,042  85      $107,057  91 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston         .       $1,389  25 
Beverly  National  Bank,  Beverly.         6,552  96 


Deposit  Accounts 

Number  opened  during  year  1,453 

Number  closed         "          "    .  1,041 

Total  number  Oct.  31,  1907  8,642 

Average  balance,     "         "    .  $332  84 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  605 
Amount  of  same            .           .  $728,106  56 

No.  of  loans  on  real  estate    .  722 

Average  amount  of  same      .  $2,355  83 
Amount  loaned  on  real  estate 

during  year      .  .  .$191,357  00 

No.  of  new  real  estate  loans 

made  during  year    .           .  85 
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Beverly  Savings  Bank  — Concluded 


Miscellaneous 


Number  of  corporators,  56;  trustees,  24  . 
Gross  income  rec'd  during  year    .  $152,766  99 
State  tax  (net)  paid       "       "       .        4,783  20 

Date  of  Examination,  February  4,  5 


Bank  Building  and  Fixtures 


Book  value 
Estimated  value 
Assessed  value    . 
Net  income 


$60,000  00 

75,000  00 

52,750  00 

3,642  43 


BLACKSTONE   SAVINGS  BANK,  BOSTON 

President,  Louis  A.  Frothingham  Treasurer,  Arthur  E.  Roberts 

Clerk  of  the  Corporation,  John  T.  Turner 

Board  of  Investment:  Louis  A.  Frothingham,  Henry  H.  Savage,  Edward  A.  Carlisle, 
John  O'Hare,  John  E.  Welch 

Incorporated  April  23,  1901.     Open  for  business  every  business  day,  9  a.m.  to  1.15  p.m. 

Deposits  commence  to  draw  interest  the  third  Saturday  of  January,  April,  July  and  October 
Dividends  are  payable  Monday  following  the  third  Saturday  of  April  and  October 


Balance  Sheet, 

Dctober  31,  1907 

Assets 

Liabilities 

Public  funds 

$7,000  00 

Deposits    .... 

.    $342,167  18 

Railroad  bonds     . 

35,425  74 

Surplus: 

Bank  stocks 

1,296  00 

Guaranty  fund 

1,655  00 

Loans  on  public  funds  . 

12,900  00 

Profit  and  loss 

661  75 

railroad  bonds 

64,000  00 

'     real  estate     . 

148,920  00 

'     personal  security  . 

37,100  00 

Interest,  rents,  etc. 

191  58 

Premiums    .... 

2,562  63 

Furniture  and  fixtures  . 

1,700  00 

Deposits  in  banks,  on  interest 

31,210  56 

Cash  on  hand, 

2,560  58 

$344,675  51 

$344,675  51 

Schedule  op  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Chicago,  111.,  4s 

1911 

$3,000 

$3,000  00 

$3,000  00 

Somersworth,  N.  H.,  4s 

1918 

4,000 

4,000  00 

4,000  00 

$7,000 

$7,000  00 

$7,000  00 

Railroad  Bonds 

Bangor  &  Aroostook  5s 

1943 

$5,000 

$5,650  00 

$5,000  00 

Boston  &  Maine  4s 

1942 

2,000 

1,980  00 

2,000  00 

"     refunding  4s 

1926 

5,000 

4,900  00 

5,000  00 

Chic.,  Burl.  &  Quincy  111.  Div.  3£s 

1949 

2,000 

1,800  00 

1,880  00 

Illinois  Central  Purchased  Lines  3^s 

1952 

3,000 

2,640  00 

2,850  00 

Maine  Central  4s            ... 

1912 

1,000 

990  00 

1,000  00 

"7s            ... 

1912 

6,000 

6,700  00 

6,000  00 

N.  Y.,  N.  H.  &  Hartford  3^s 

1947-54 

10,000 

9,600  00 

9,695  74 

Portland  &  Ogdensburg  5s     .   • 

1908 

2,000 

2,040  00 

2,000  00 

$36,000 

$35,300  00 

$35,425  74 

Bank  Stocks 

Shares 

Metropolitan  N'l  Bank,  Boston 

12 

$1,200 

$1,428  00 

$1,296  00 

36 


KEPOKT   OF   THE 


[Pub.  Doc. 


Blackstone  Savings  Bank — Concluded 


— 

Par  Value 

Estimated 

Amount  Loaned  t 

Schedule  of  Loans 

Maturity 

Market  Value 

Thereon  (     jfe 

Loans  on  Public  Funds 

City  of  Maiden,  Mass.,  4s  . 

1934 

$1,000 

$1,000  00 

$900  00 

Kennebec,  Me.  (Water  Dist.)  3^s 

1910 

13,000 

12,740  00 

12,000  00 

$12,900  00 

Loans  on  Railroad  Bonds 

» 

Boston  &  Maine  refunding  4s 

1926 

$10,000 

$9,800  00 

$8,000  00 

"                "       4s      . 

1926 

17,000 

16,660  00 

15,000  00 

"                  "               "       4s      . 

1926 

7,000 

6,860  00 

6,000  00 

"                  "                "        4s      . 

1926 

11,000 

10,780  00 

10,000  00 

4s      . 

1926 

15,000 

14,700  00 

} 

15,000  00 

N.  Y.,  N.  H.  &  Hartford  3$s 

1947 

1,000 

860  00 

Northern  Maine  Seaport  5s 

1935 

10,000 

10,600  00 

} 

10  000  00 

Middletown,  Ct.,  4s  . 

1925 

1,000 

1,000  00 

$64,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

5  per  cent. 
5i     "       " 
5i    "       " 

6  "       " 
6i     "       " 
6i     "       " 

$93,870  00 

2,700  00 

43,150  00 

3,800  00 

5,400  00 

$22,500  00 
10,000  00 

4,600  00 

$55,900  00 

15,000  00 

6,000  00 

$93,870  00 

2,700  00 

121,550  00 

28,800  00 

6,000  00 

10,000  00 

Totals    . 

$148,920  00 

$37,100  00 

$76,900  00 

$262,920  00 

Average  rate 

5 .  23  per  cent. 

5 .  79  per  cent. 

5 .  68  per  cent. 

5 .  44  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses      Total 

Amount  paid  for       .  .  .       $600  00       $475  00     $144  45         $503  43    $1,722  8S 

Percentage  to  total  assets  .  .1741  .1378  .0419  .1461  .4999 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $176,7S0  40 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


1,438 

$S1,730  18 

673 

$105,328  39 


Dividends  declared  during  Year 
Apr.,  1907,  2%  .    $4,618  29 

Oct.,   1907,  2%  .      5,659  88    $10,278  17 

Cash  on  Deposit  in  Banks 

New  England  Trust  Co.,  Boston  $16,938  07 

Old  Colony  Trust  Co.,  Boston       .  9,18120 

Puritan  Trust  Company,   Boston  2,053  20 

First  National  Bank,  Reading      .  3,038  09 

Miscellaneous 
Number  of  corporators,  34;  trustees,  18 
Gross  income  rec'd  during  year    .    $14,261  91 
State  tax  (net)  paid       "       "       .  603  27 


Deposit  Accounts 

Number  opened  during  year.  427 

Number  closed         "           "  132 

Total  number  Oct.  31,  1907.  1,024 

Average  balance    "         "      .  $334  15 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  40 

Amount  of  same            .           .  $75,650  00 

No.  of  loans  on  real  estate    .  55 

Average  amount  of  same       .  $2,707  64 
Amount  loaned  on  real  estate 

during  year      .           .           .  $57,000  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  20 

Date  of  Examination,  January  16 
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BOSTON  FIVE   CENTS   SAVINGS  BANK,  BOSTON. 

President,  Wilmot  R.  Evans  Treasurer,  Joseph  C.  Holmes 

Clerk  of  the  Corporation,  Joseph  H.  Cannell 

Board  of  Investment:  Wilmot  R.  Evans,  Arthur  B.  Chapin,  Charles  L.  Dean,  William 
R.  Dupee,  Robert  F.  Heruick,  Frederick  C.  McDuffie,  Nathaniel  J.  Rust 

Incorporated  April  7,  1854.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m.;   also 
Saturdays,  for  deposits  only,  from  3  to  5  and  6  to  8  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.  Dividends  are  payable  the  next  day  following  the  second  Wednesday  of 
April  and  October  |  j 


Balance  Sheet, 

October  31,   1907 

Assets 

Liabilities 

Public  funds 

$6,057,000  00 

Deposits    . 

$35,734,927  78 

Railroad  bonds     . 

4,007,000  00 

Surplus: 

Street  railway  bonds 

.    460,000  00 

Guaranty  fund 

.   1,797,613  31 

Bank  stocks 

.    314,000  00 

Profit  and  loss 

.   1,126,722  18 

Loans  to  counties,  cities  or  towns  .     956,000  00 

"  railroad  companies 

.    350,000  00 

on  bank  stocks 

.       25,000  00 

Interest,  rents,  etc. 

.  $84,643 

55 

"  real  estate 

15.744,915  00 

Less  current 

"   personal  security 

9,559,000  00 

Expenses  . 

787 

77        83,855  78 

Bank  building  and  fixtures     . 

.    195,000  00 

- 

Deposits  in  banks,  on  interest 

.    946,020  97 

Cash  on  hand 

.    127,680  48 

Checks  and  other  cash  items 

1,502  60 

$38,743,119  05 

$38,743,119  05 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3^s 

1925-41 

$148,000 

$142,070 

00 

$148,000  00 

5s             ... 

1907 

100,000 

100,000 

00 

100,000  00 

County  of  Middlesex  4s 

1908-11 

80,000 

80,000 

00 

80,000  00 

City  of  Boston,  Mass.,  3Js 

1918-28 

820,000 

775,000 

00 

820,000  00 

"       4s 

1913-26 

665,000 

659,540 

00 

665,000  00 

Brockton,  Mass.,  4s    . 

1908-33 

237,000 

234,630 

00 

237,000  00 

Cambridge,  Mass.,  4s 

1926-46 

300,000 

300,000 

00 

300,000  00 

Chelsea,  Mass.,  4s 

1925 

50,000 

49.500 

00 

50,000  00 

Chicago,  111.,  4s 

1914-21 

509,000 

502,160 

00 

509,000  00 

Dayton,  O.,  4s  . 

1912-22 

250,000 

245,000 

00 

250,000  00 

Fall  River,  Mass.,  3£s 

1910 

120,000 

118,200 

00 

120,000  00 

"       "            "       4s 

1909-57 

325,000 

322,750 

00 

325,000  00 

Haverhill,  Mass.,  4s  . 

1909-12 

60,000 

59,400 

00 

60,000  00 

Indianapolis,  Ind.,  4s 

1924 

248,000 

243,040 

00 

248,000  00 

Kansas  City,  Mo.,  4s 

1924 

250,000 

245,000 

00 

250,000  00 

"        "     4£s 

1915 

100,000 

101,000 

00 

100,000  00 

Lawrence,  Mass.,  4s  . 

1912-36 

150,000 

149,000 

00 

150,000  00 

Lowell,  Mass.,  4s 

1911-20 

60,000 

59,400 

00 

60,000  00 

Lvnn,  Mass.,  4s 

1910-20 

70,000 

69,300 

00 

70,000  00 

Melrose,  Mass.,  4s 

1925 

40,000 

39,600 

00 

40,000  00 

Milwaukee,  Wis.,  3Js 

1908-17 

125,000 

120,000 

00 

125,000  00 

"      4s  . 

1908-23 

344,000 

340,560 

00 

344,000  00 

"      5s  . 

1908-13 

136,000 

136,000 

00 

136,000  00 

New  Bedford,  Mass.,  4s 

1913 

100,000 

99,000 

00 

100,000  00 

New  York,  N.  Y.,  3£s 

1929 

100,000 

92,500 

00 

100,000  00* 

Northampton,  Mass.,  4s 

1910 

23,000 

22,770 

00 

23,000  00 

Providence,  R.  I.,  4s 

1936 

90,000 

90,000 

00 

90,000  00 

Quincy,  Mass.,  4s 

1908-12 

15,000 

14,850 

00 

15,000  00 

Somerville,  Mass.,  4s 

1908-23 

141,000 

139,590 

00 

141,000  00 

Springfield,  Mass.,  4s 

1915-26 

100,000 

1 00,000 

00 

100,000  00 

*_A~legal  investment  when  made. 
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Boston  Five  Cents  Savings  Bant 

—  Continued 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  Waterbury,  Ct.,  4s     . 

1936 

$100,000 

$99,000  00 

$100,000  00 

Town  of  Beverly,  Mass.,  4s    . 

1911 

71,000 

70,290  00 

71,000  00 

Cromwell,  Ct.,  3£s    . 

1911 

16,000 

15,680  00 

16,000  00 

Reading,  Mass.,  4s  . 

1919-20 

20,000 

19,800  00 

20,000  00 

Spencer,  Mass.,  4s    . 

1914 

5,000 

4,950  00 

5,000  00 

North    Attleborough,    Mass.    (Fire 

Dist.),  4s            .... 

1909-14 

49,000 

48,510  00 

49,000  00 

North  Easton,  Mass.  (Village  Dist. )  ,4s 

1912-17 

40,000 

39,600  00 

40,000  00 

$6,057,000 

$5,947,690  00 

$6,057,000  00 

Railroad  Bonds 

Boston  &  Albany  3£s    .           .           ^ 

1952 

$100,000 

$88,000  00 

$90,000  -00 

Boston,  Clinton  &  Fitchburg  5s 

1910 

6,000 

6,000  00 

6,000  00 

Boston  &  Lowell  4s 

1913-26 

625,000 

600,000  00 

625,000  00 

Boston  &  Maine  refunding  4s 

1926 

50,000 

47,500  00 

50,000  00 

"     4s 

1942 

300,000 

282,000  00 

300,000  00 

"     4is      . 

1944 

50,000 

51,500  00 

50,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  4s 

1949 

200,000 

194,000  00 

200,000  00 

"        Iowa  Div.  4s 

1919 

627,000 

601,920  00 

627,000  00 

Fitchburg  4s                               .           . 

1915-27 

165,000 

157,150  00 

165,000  00 

Illinois  Central  Louisville  Div.  3^s 

1953 

200,000 

164,000  00 

180,000  00 

Manchester  &  Lawrence  4s    . 

1922 

174,000 

167,040  00 

174,000  00 

New  England  4s  . 

1945 

100,000 

96,000  00 

100,000  00 

N.  Y.,  N.  H.  &  Hartford  3^s 

1947 

100,000 

82,000  00 

90,000  00 

4s    . 

1914 

400,000 

380,000  00 

400,000  00 

N.Y.,  N.H.  &H.  H.R.  &P.C.  R.R.4s 

1954 

100,000 

96,000  00 

100,000  00 

Old  Colony  4s       ... 

1925 

850,000 

824,500  00 

850,000  00 

$4,047,000 

$3,837,610  00 

$4,007,000  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s    . 

1935 

$235,000 

$220,900  00 

$235,000  00 

West  End  Street  Railway  Co.  4s    . 

1915-17 

225,000 

216,000  00 

225,000  00 

$460,000 

$436,900  00 

$460,000  00 

Bank  Stocks 

Shares 

Boylston  National  Bank,  Boston    . 

130 

$13,000 

$13,260  00 

$13,000  00 

Merchants  National  Bank,  Boston 

47 

4,700 

9,635  00 

4,700  00 

N'l  Bank  of  Commerce,  Boston 

168 

16,800 

26,040  00 

16,800  00 

National  Rockland  Bank,  Boston    . 

200 

20,000 

33,000  00 

20,000  00 

National  Shawmut  Bank,  Boston   . 

517 

51,700 

144,760  00 

51,700  00 

National  Union  Bank,  Boston 

50 

5,000 

8,000  00 

5,000  00 

Second  National  Bank,  Boston 

1,000 

100,000 

215,000  00 

100,000  00 

State  National  Bank,  Boston 

365 

36,500 

52,925  00 

36,500  00 

Webster  &  Atlas  N'l  Bank,  Boston 

113 

11,300 

16,385  00 

11,300  00 

Winthrop  National  Bank,  Boston  . 

400 

40,000 

110,000  00 

40,000  00 

First  National  Bank,  Marlborough . 

50 

5,000 

6,250  00 

5,000  00 

Third  National  Bank,  Springfield    . 

100 

10,000 

21,000  00 

10,000  00 

$314,000 

$656,255  00 

$314,000  00 

Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
County  of  Bristol,  Mass.,  4}%    . 

Essex,  Mass.,  4.80%  . 

Middlesex,  Mass.,  5£% 

Apr.,   1908 
Dec,   1907 
Nov.,  1907 

$100,000 
45,000 
25,000 

$99,125  00 
45,000  00 
25,000  00 

$100,000  00 
45,000  00 
25,000  00 
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Boston  Five  Cents  Savings  Bank  —  Continued 

Schedule  op  Loans? 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

—  Concluded. 

County  of  Norfolk,  Mass.,  4%     . 

1908-10 

$60,000 

$59,100  00 

$60,000  00 

City  of  Beverly,  Mass.,  4.97%    . 

Nov.,  1907 

50,000 

50,000  00 

50,000  00 

Boston,  Mass.,  6% 

Nov.,  1907 

100,000 

100,000  00 

100,000  00 

Brockton,  Mass.,  54%     . 

Nov.,  1907 

50,000 

50,000  00 

50,000  00 

"       5*%      . 

Mch.,  1908 

50,000 

49,800  00 

50,000  00 

Chelsea,  Mass.,  5£% 

Feb.,   1908 

150,000 

149,600  00 

150,000  00 

Everett,  Mass.,  3&% 

Dec,   1907 

1,000 

1,000  00 

1,000  00 

Gloucester,  Mass.,  4.90% 

Feb.,  1908 

40,000 

39,900  00 

40,000  00 

Lowell,  Mass.,  5f%    .      . 

July,    1908 

100,000 

99,825  00 

100,000  00 

Lynn,  Mass.,  5.30% 

Mch.,  1908 

50,000 

49,860  00 

50,000  00 

Quincy,  Mass.,  5|% 

Jan.,    1908 

50,000 

49,925  00 

50,000  00 

Somerville,  Mass.,  4.95% 

Nov.,  1907 

75,000 

75,000  00 

75,000  00 

Town  of  Hudson,  Mass.,  34%      . 

1908-11 

10,000 

9,700  00 

10,000  00 

$956,000 

$952,835  00 

$956,000  00 

Loans  to  Railroad  Companies 

N.  Y.,  N.  H.  &  Hartford  5% 

1908-12 

$350,000 

$343,000  00 

$350,000  00 

Loans  on  Bank  Stocks 

Shares 

Thereon 

National  Security  Bank,  Boston . 

250 

$25,000 

$75,000  00 

$25,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

34  per  cent. 

$1,415,000  00 

_ 

$10,000  00 

$1,425,000  00 

3f      "       " 

475,000  00 

- 

— 

475,000  00 

3f      "       " 

1,681,500  00 

— 

— 

1,681,500  00 

31      "       " 

426,000  00 

— 

1,000  00 

427,000  00 

4        "       « 

5,040,500  00 

— 

60,000  00 

5,100,500  00 

4i        ,<        u 

275,000  00 

- 

— 

275,000  00 

44      "       " 

1,616,400  00 

— 

100,000  00 

1,716.400  00 

4|      "       " 

37,000  00 

- 

- 

37,000  00 

44      "       " 

1,978,375  00 

- 

- 

1,978,375  00 

4.$.      "       " 

11,800  00 

— 

— 

11,800  00 

4|      "       " 

431,850  00 

- 

- 

431,850  00 

4.80"       " 

- 

- 

45,000  00 

45,000  00 

4.90"       " 

— 

— 

40,000  00 

40,000  00 

4.95"       " 

- 

- 

75,000  00 

75,000  00 

4.97"       " 

— 

- 

50,000  00 

50,000  00 

5        "      " 

2,187,400  00 

$175,000  00 

350,000  00 

2,712,400  00 

5i      "       " 

5,800  00 

100,000  00 

150,000  00 

255,800  00 

5i      "       " 

55,300  00 

1,455,000  00 

100,000  00 

1,610,300  00 

5.30"       " 

— 

— 

50,000  00 

50,000  00 

5f      "       " 

- 

50,000  00 

- 

50,000  00 

54      "       " 

91,490  00 

3,349,200  00 

75,000  00 

3,515,690  00 

5|      "       " 

— 

1,843,800  00 

100,000  00 

1,943,800  00 

6        "       " 

16,500  00 

2,486,000  00 

125,000  00 

2,627,500  00 

64      "       " 

- 

50,000  00 

- 

50,000  00 

64     "      " 

- 

50,000  00 

- 

50,000  00 

Totals    . 

$15,744,915  00 

$9,559,000  00 

$1,331,000  00 

$26,634,915  00 

Average  rate 

4.18  per  cent. 

5 .  64  per  cent. 

5. 10  per  cent. 

4 .  75  per  cent. 
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Boston  Five  Cents  Savings  Bank  —  Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 


Amount  paid  for 
Percentage  to  total  assets 


Salaries  Rent 

$66,264  83    $9,000  00 


.1710 


.0232 


Advertising  Other  Expenses        Total 
$171  00    $14,710  08  $90,145  91 
. 0004  . 0380  . 2326 


Deposits  and  Withdrawals  during  Year 
Amount,  of  deposits    .  .  $9,181,834  56 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


217,597 

$10,149,569  40 

154,159 

.  $270,495  23 


Dividends  declared  during  Year 
Apr.,  1907,  lf%    $577,262  76 
Oct.,    1907,  2%        660,967  31     $1,238,230  07 

Cash  on  Deposits  in  Banks 

Commercial  N'l  Bank,  Boston      .  -$26,105  12 

Eliot  National  Bank,  Boston        .  34,834  48 

Faneuil  Hall  N'l  Bank,  Boston     .  34,502  13 

National  Security  Bank,  Boston    .  60,322  73 

National  Shawmut  Bank,  Boston .  20,022  04 

Second  National  Bank,  Boston    .  270.800  26 

Winthrop  National  Bank,  Boston  171,708  29 

Beacon  Trust  Company,  Boston    .  36,563  75 

City  Trust  Company,  Boston        .  227,898  55 

Mechanics  Trust  Company,  Boston  6,671  99 

Old  Colony  Tr.  Company,  Boston  31,411  45 

First  National  Bank,  Maiden        .  25,000  00 

Pynchon  N'l  Bank,  Springfield     .  180  18* 

Miscellaneous 
Number  of  corporators,  47;  trustees,  19 
Gross  income  rec'd  during  year    $1,668,862  26 
State  tax  (net)  paid       "       "  103,940  11 


Deposit  Accounts 

Number  opened  during  year  19,549 

Number  closed       "       "  15,424 

Total  number  Oct.  31,  1907.  200,422 

Average  balance    "            "  $178  29 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  334 

Amount  of  same  .  .  $628,740  00 

No.  of  loans  on  real  estate    .  837 

Average  amount  of  same       .     $18,811  14 
Amount  loaned  on  real  estate 

during  year      .  .  $2,597,500  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  66 

Bank  Building  and  Fixtures 

Book  value          .           .  .  $195,000  00 

Estimated  value            .  .     300,000  00 

Assessed  value    .           .  .     414,000  00 

Date  of  Examination,  March  19,  20,  21 


*  In  liquidation. 


BOSTON  PENNY  SAVINGS  BANK,  BOSTON 

President,  John  Reynolds  Treasurer,  William  H.  Durkee 

Clerk  of  the  Corporation,  Louis  M.  Clark 

Board  of  Investment:    John  Reynolds,  Matthew  Binney,  Albert  H.  Higgins, 
Richard  W.  Husted,  William  Appleton  Rust,  R.  Elmer  Townsend 

Incorporated  March  9,  1861.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  after  the  second  Wednesday  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Li 

\BILITIES 

Public  funds 

455,000  00 

Deposits    . 

.  $6,755,926  04 

Railroad  bonds     . 

171,000  00 

Surplus: 

Street  railway  bonds 

59,000  00 

Guaranty  fund 

.       166,000  00 

Loans  to  railroad  companies  . 

175.000  00 

Profit  and  loss 

.       117,000  00 

on  real  estate 

4,280.000  00 

"   personal  security 
Bank  building  and  fixtures    . 

2,119,750  00 

65,000  00 

Interest,  rents,  etc. 

.  $19,155 

49 

Stocks,  bonds,  etc.,  taken  to  secure 

Less  current 

indebtedness 

2,800  00 

Expenses  . 

.       1,994 

14        17,161  35 

Deposits  in  banks,  on  interest 

106,933  21 

Cash  on  hand 

21,566  51 

Checks  and  other  cash  items     . 

37  67 

$7 .056,087  39 

$7,056,087  39 
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Boston  Penny  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public.  Funds 
City  of  Boston,  Mass.,  4s 

Lawrence,  Mass.,  4s  . 
New  Bedford,  Mass.,  4s 
Newton,  Mass.,  4s 

1936 
1914 
1957 
1936 

1926 
1949 
1925 
1908 
1953 
1956 

1935 
1932 

$10,000 
10,000 
25,000 
10,000 

$10,000  00 

9,900  00 

25,000  00 

10,000  00 

$10,000  00 
10,000  00 
25,000  00 
10,000  00 

Railroad  Bonds 
Boston  &  Maine  4s,       . 
Chic,  Burl.  &  Quincy  111.  Div.  3£s 
Fitchburg  4s,        .... 

"         5s         . 
Illinois  Central  Louisville  Div.  3  is  . 
N.  Y.,  N.  H.  &  Hartford  4s    . 

$55,000 

$10,000 
50,000 
10,000 
41,000 
50,000 
10,000 

$54,900  00 

$9,500  00 
43,500  00 

9,500  00 
41,000  00 
41,000  00 

9,100  00 

$55,000  00 

$10,000  00 
50,000  00 
10,000  00 
41,000  00 
50,000  00 
10,000  00 

Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s     . 
West  End  Street  Railway  Co.  4s    . 

$171,000 

$35,000 
25,000 

$153,600  00 

$32,900  00 
23,750  00 

$171,000  00 

$34,000  00 
25,000  00 

$60,000 

$56,650  00 

$59,000  00 

Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
"      6% 
N.  Y.,  N.  H.  &  Hartford  5%        . 

1908 
1908 
1908 

$75,000 
50,000 
50,000 

$75,000  00 
50,000  00 
50,000  00 

$75,000  00 
50,000  00 
50,000  00 

$175,000 

$175,000  00 

$175,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 

$22,000  00 

_ 

_ 

$22,000  00 

4*     "       ' 

217,500  00 

— 

— 

217,500  00 

4f    "      ' 

8,500  00 

— 

- 

8,500  00 

5      "      ' 

4,000,475  00 

$50,000  00 

$125,000  00 

4,175,475  00 

H    "      ' 

29,050  00 

755,000  00 

— 

784,050  00 

5i    "      ' 

'i 

— 

504,000  00 

— 

504,000  00 

6      "      ' 

2,475  00 

670,750  00 

50,000  00 

723,225  00 

6i    "      ' 

- 

125,000  00 

- 

125,000  00 

6*    "       ' 

'1 

— 

15,000  00 

— 

15,000  00 

%si 

■ 

Totals 

ite 

$4,280,000  00 

$2,119,750  00 

$175,000  00 

$6,574,750  00 

Average  r 

4.97  per  cent. 

5 .  75  per  cent. 

5 .  28  per  cent. 

5.23  per  cent. 
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Boston  Penny  Savings  Bank  — Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses  Total 

Amount  paid  for  .  .       $20,208  47    $3,801   73     $568  75      $2,890  88      $27,469  83 


Percentage  to  total  assets 


.2864 


.0539 


.0080 


.0410 


.3893 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,888,417  97 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


29,169 
$1,592,742  97 

17,806 
.  $541,888  45 


Dividends  declared  during  Year 
Apr.,  1907,  2%  .  $119,519  53 

Oct.,  1907,  2%  .  126,693  92  $246,213  45 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston         .     $51,624  15 
N'l  Bank  of  the  Republic,  Boston       55,309  06 

Miscellaneous 
Number  of  corporators,  65 ;  trustees,  32 
Gross  income  rec'd  during  year    .  $350,291  71 
State  tax  (net)  paid      "         "       .         9,990  14 

Date  of  Examination,  January  1 


Deposit  Accounts 

Number  opened  during  year  4,390 

Number  closed         "           "  2,986 

Total  number  Oct.  31,  1907  .  18,355 

Average  balance,   "          "     .  $36S  07 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  102 

Amount  of  same  .  .  $226,025  00 

No.  of  loans  on  real  estate    .  525 

Average  amount  of  same       .       $8,152  38 
Amount  loaned  on  real  estate 

during  year      .  .  .  $419,000  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  23 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $65,000  00 

Estimated  value  .  .     100,000  00 

Assessed  value    .  .  .       66,200  00 


BRAINTREE  SAVINGS  BANK,  SOUTH  BRAINTREE 

President,  Benj.  F.  Dyer  Treasurer,  C.  H.  Hobart 

Clerk  of  the  Corporation,  C.  H.  Hobart 

Board  of  Investment:  B.  F.  Dyer,  L.  B.  Hollis,  Wm.  A.  McKean 

Incorporated  March  21,  1870.  Open  for  business  every  business  day,  8.30  a.m.  to  12  m.; 
2  to  4.30  p.m.,  except  Wednesdays  during  June,  July,  August  and  September, 
8.30  a.m.  to  12  m.,  also  Mondays,  6  to  7.30  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$25,000  00 

Deposits    . 

.    $505,639 

25 

Railroad  bonds     . 

157,647  50 

Surplus: 

Street  railway  bonds 

23,000  00 

Guaranty  fund 

17,224 

«7 

Boston  Terminal  Company  bonds 

10,000  00 

Profit  and  loss 

7,671 

74 

Bank  stocks           .           .           . 

10,900  00 

Loans  to  counties,  cities  or  towns 

40,000  00 

"   railroad  companies 

10,000  00 

Interest,  rents,  etc. 

.  $12,498  05 

on  real  estate 

201,892  00 

Less  current 

"   personal  security 

57,695  00 

Expenses  . 

73  35        12,424 

70 

Deposits  in  banks,  on  interest 

"    6,569  08 

Cash  on  hand 

257  08 

$542,960  66 

$542,960 

66 
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Braintree  Savings  Bank  — Continued 


Schedule  op  Securities  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Public  Funds 
County  of  Aroostook,  Me.,  4£s 
City  of  Boston,  Mass.,  4s 
Town  of  Braintree,  Mass.,  4s 
"       4is 


Railroad  Bonds 
Boston,  Concord  &  Montreal  6s 
Boston  &  Maine  Improvement  4s 

"  4s  . 
Concord  &  Montreal  4s 
Chic,  Burl.  &  Quincy  111.  Div.  3is 

"         "  "  "       4s 

Fitchburg  4s 

5s 
Hannibal  &  St.  Joseph  6s 
Illinois  Central  Purchased  Lines  3 -Js 

"       Louisville  Div.  3i 
Maine  Central  4s 

"     4Js 

Maine  Cent.  &  Europ.  &  No.  Am.  4s 
Michigan  Central  3^s     . 
Newport  &  Richford  5s 
N.  Y.  &  N.  E.  (terminal)  4s   . 
N.  Y.,  N.  H.  &  Hartford  3£s 
4s    . 
Old  Colony  4s       .  ~         . 
Penobscot  Shore  Line  4s 
Portsmouth,  Gt.  Falls  &  Conway  4-J 
Princeton  &  Northwestern  3£s 
Peoria  &  Northwestern  3£s    . 
Upper  Coos  4^s    . 
Vermont  Valley  5s 
Washington  Co.  3^s 
Worcester,  Nashua  &  Rochester  4s 


Street  Railway  Bonds 
Lynn  &  Boston  Railroad  Co.  5s 
Lowell,  Law.  &  Hav.  St.  Ry.  Co.  5s 
West  End  Street  Railway  Co.  4s    . 


Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3^s 

Bank  Stocks 
Merchants  National  Bank,  Boston. 
National  Shawmut  Bank,  Boston  . 
State  National  Bank,  Boston 
Winthrop  National  Bank,  Boston  . 
Brockton,  National  Bank,  Brockton 
Union  National  Bank,  Weymouth 
(in  liquidation) 


1912 
1916 
1912 
1915 


1911 
1937 
1942 
1920 
1949 
1949 

1915-27 
1908 
1911 
1952 
1953 
1912 
1912 
1933 
1952 
1911 
1939 
1954 

1914-55 
1938 
1920 
1937 
1926 
1926 
1930 
1910 
1954 
1930 


1924 

1923 

1915-32 


1947 

Shares 

7 
36 
15 

8 
25 

11 


$5,000 
5,000 
5,000 

10,000 


$25,000 


$5,000 
2,000 
3,000 
5,000 
3,000 
10,000 
13,000 
1,000 
4,000 
5,000 
5,000 
2,000 
3,000 
5,000 
5,000 
5,000 
5,000 
5,000 
20,000 
10,000 
5,000 
5,000 
2,000 
8,000 
10,000 
5,000 
3,000 
5,000 


$159,000 


$10,000 

3,000 

10,000 


$23,000 


$10,000 


$700 
3,600 
1,500 
800 
2,500 

110 


$5,050  00 
4,950  00 
4,950  00 

10,100  00 


$25,050  00 


$5,100  00 
1,880  00 
2,820  00 
4,850  00 
2,610  00 
9,700  00 

12,410  00 
1,000  00 
4,080  00 
4,100  00 
4,100  00 
1,940  00 
3,000  00 
4,750  00 
4,300  00 
4,900  00 
5,350  00 
4,100  00 

18,600  00 
9,700  00 
4,800  00 
5,150  00 
1,800  00 
7,200  00 
9,900  00 
5,000  00 
2,460  00 
4,800  00 


$150,400  00 


$9,900  00 
2,940  00 
9,550  00 


,210 


$22,390  00 


,900  00 


$1,435  00 

10,080  00 

2,175  00 

2,200  00 

3,125  00 

55  00 


$19,070  00 


$5,000  00 
5,000  00 
5,000  00 

10,000  00 


$25,000  00 


$5,000  00 
2,000  00 
3,000  00 
5,000  00 
3,000  00 
10,000  00 
13,000  00 
1,000  00 
4,000  00 
5,000  00 
4,637  50 
2,000  00 
3,000  00 
5,000  00 
4,800  00 
5,000  00* 
5,000  00 
4,700  00 
20,000  00 
10,000  00 
5,000  00 
5,000  00 
1,940  00 
7,750  00 
10,000  00 
5,000  00 
2,820  00 
5,000  00 


$157,647  50 


$10,000  00 

3,000  00 

10,000  00 


$23,000  00 


$10,000  00 


$700  00 
5,400  00 
1,500  00 
800  00 
2,500  00 


$10,900  00 


*  A  legal  investment  when  made. 
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Braintree  Savings  Bank  —  Concluded 


SCHEDtTLE   OF  LOANS 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Braintree,  Mass.,  5% 

"       5.20% 
"       5.35% 
"      6*%    . 

Dec,  1907 
Dec,   1907 
Dec,   1907 
Dec,   1907 

Feb.,   1908 

$10,000 

5,000 

10,000 

15,000 

$10,000  00 

5,000  00 

10,000  00 

15,000  00 

$10,000  00 

5,000  00 

10,000  00 

15,000  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 

$40,000 
$10,000 

$40,000  00 
$10,000  00 

$40,000  00 
$10,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

—     Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

A.\  per  cent. 

5  "       " 
5.20 
5.35 

El       n          a 

6  "       " 

$5,000  00 
155,760  00 

16,200  00 
24,932  00 

$47,000  00 
10,695  00 

$20,000  00 

5,000  00 

10,000  00 

15,000  00 

$5,000  00 
175,760  00 
5,000  00 
10,000  00 
78,200  00 
35,627  00 

Totals    . 

$201,892  00 

$57,695  00 

$50,000  00 

$309,587  00 

Average  rate 

5. 15  per  cent. 

5 .  59  per  cent. 

5 .  24  per  cent. 

5.25  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses        Total 

Amount  paid  for       .  .  .     $700  00       $150  00       $10  75         $329  83      $1,190  58 

Percentage  to  total  assets  .  .  .1289  .0276  .0020  .0607  .2192 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $110,671  07 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


1.952 

$147,438  34 

1,450 

$18,302  01 


Dividends  declared  during  Year 
Jan.,    1907,  1|%  .     $8,769  47 

July,  1907,   2%  .       9,695  79    $18,465  26 

Cash  on  Deposit  in  Banks 
National  Shawmut  Bank,  Boston .       $5,945  48 
N'l  Mt.  Wollaston  Bank,  Quincy.  623  60 

Miscellaneous 
Number  of  corporators,  38 ;  trustees,  9 
Gross  income  rec'd  during  year   .    $26,608  02 
State  tax  (net)  paid    "  "  1,454  58 


Deposit  Accounts 

Number  opened  during  year  262 

Number  closed       "       "        .  233 

Total  number  Oct.  31,  1907.  1,560 

Average  balance    "            "    .  $324  13 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  100 
Amount  of  same            .           .  $131,642  00 

No.  of  loans  on  real  estate    .  115 

Average  amount  of  same       .  $1,755  58 
Amount  loaned  on  real  estate 

during  year      .           .           .  $42,700 
No.  of  new  real  estate  loans 

made  during  year     .           .  22 

Date  of  Examination,  June  3 


BRIDGEWATER  SAVINGS  BANK,  BRIDGEWATER 

President,  Lafayette  Keith  Treasurer,  Samuel  P.  Gates 

Clerk  of  the  Corporation,  George  M.  Hooper 


Board  of   Investment 
Incorporated  March  19,  1872 


John   H.    Fairbanks,    Paul   O.    Clark,    Edward  A. 
Gustavus  J.  Lowe,  Samuel  P.  Gates 


Hkwktt, 


Open  for  business  every  business  day,  8  a.m.  to  12.30  p.m.; 
2  to  6  p.m. 


Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  April  and  October 
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Bridgewater  Savings  Bank  — Continued 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$69,000  00 

Deposits $818,694 

5fi 

Railroad  bonds     . 

222,105  00 

Surplus: 

Street  railway  bonds 

40,000  00 

Guaranty  fund          .           .           .         36,000 

00 

Bank  stocks 

48,241   75 

Profit  and  loss          .          .          .          4,774 

40 

Loans  to  railroad  companies 

10,000  00 

on  bank  stocks    . 

400  00 

"   real  estate 

336,156  79 

Interest,  rents,  etc.      .     $5,941   78 

"   personal  security 

110,773  63 

Less  current 

Bank  building  and  fixtures     . 

9,718  61 

Expenses  .          $96  51 

Real  estate  by  foreclosure,  etc. 

14,700  00 

Taxes         .          219  12         315  63          5,626 

15 

Taxes,  insurance,  etc.,  paid  on  mort 

- 

gaged  properties 

283  30 

Deposit  in  bank,  on  interest  . 

2,028  41 

Cash  on  hand 

1,687  71 

$865,095  20 

$865,095 

20 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Altoona,  Pa.,  4s 

1905-25 

$9,000 

$8,820  00 

$9,000  00 

Akron,  O.,  4s     . 

1912 

5,000 

4,900  00 

5,000  00 

Bay  City,  Mich.,  5s    . 

1917 

10,000 

10,300  00 

10,000  00 

Chicago,  111.,  4s 

1920-21 

15,000 

14,850  00 

15,000  00 

Dayton,  O.,  5s  . 

1913 

5,000 

5,150  00 

5,000  00 

Kansas  City,  Mo.,  4s 

1924 

5,000 

4,950  00 

5,000  00 

Lewiston,  Me.,  5s 

1917 

5,000 

5,300  00 

5,000  00 

New  Bedford,  Mass.,  3£s     . 

1932 

5,000 

4,600  00 

5,000  00 

Springfield,  O.,  5s 

1914-17 

10,000 

10,600  00 

10,000  00 

$69,000 

$69,470  00 

$69,000  00 

Railroad  Bonds 

Bennington  &  Rutland  4^s    . 

1927 

$5,000 

$5,000  00 

$5,000  00 

Boston  &  Maine  4-i-s 

1924 

10,000 

10,300  00 

10,000  00 

Burlington  &  Missouri  River  6s 

1918 

13,000 

13,260  00 

13,000  00 

Chicago,  Burlington  &  Quincy  3^s . 

1949 

27,000 

23,490  00 

26,362  50 

Fitchburg  4+s       .... 

1914 

5,000 

5,000  00 

5,000  00 

Illinois  Central  3^s 

1953 

10,000 

8,200  00 

10,000  00 

Maine  Central  7s            ... 

1912 

20,000 

21,600  00 

20,000  00 

Mahoning  Coal  5s 

1934 

5,000 

5,550  00 

5,000  00 

Mil.,  Lake  Shore  &  Western  5s 

1929 

5,000 

5,450  00 

5,000  00 

New  Haven  &  Northampton  6s 

1909 

10,000 

10,100  00 

10,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1954-55 

60,000 

55,850  00 

59,225  00 

Northern  Illinois  5s 

1910 

5,00Q 

5,000  00 

5,000  00 

Northern  Maine  Seaport  5s    . 

1935 

10,000 

10,400  00 

10,000  00 

Old  Colony  4s       ...           . 

1938 

10,000 

9,700  00 

10,000  00 

Portland  &  Rumford  Falls  4s 

1956 

5,000 

4,750  00 

5,000  00 

Sioux  City  &  Pacific  3-|s 

1936 

6,000 

5,220  00 

5,655  00 

Troy  &  Boston  7s 

1934 

5,000 

6,450  00 

7,862  50 

Upper  Coos  4^s    .... 

1930 

10,000 

9,900  00 

10,000  00 

$221,000 

$215,220  00 

$222,105  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$5,000 

$4,750  00 

$5,000  00 

Lynn  and  Boston  Railroad  Co.  5s  . 

1924 

10,000 

9,990  00 

10,000  00* 

Merrimack  VaUey  Street  Ry.  Co.  5s 

1911 

15,000 

14,550  00 

15,000  00* 

West  End  Street  Railway  Co.  4s     . 

1932 

10,000 

9,500  00 

10,000  00 

$40,000 

$38,790  00 

$40,000  00 

*  Legal  investments  when  made. 
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Schedule  op  Securities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks 
Boylston  National  Bank,  Boston 
Faneuil  Hall  National  Bank,  Bostoi 
First  National  Bank,  Boston 
Fourth  National  Bank,  Boston 
Merchants  National  Bank,  Boston 
National  Security  Bank,  Boston 
National  Shawmut  Bank,  Boston 
National  Rockland  Bank,  Boston 
State  National  Bank,  Boston 
South  End  National  Bank,  Boston 
Abington  National  Bank,  Abingtor 
Brockton  National  Bank,  Brocktor 
Home  National  Bank,  Brockton 
Blue  Hill  National  Bank,  Milton 
Plymouth  N'l  Bank,  Plymouth 
Bristol  County  N'l  Bank,  Taunton 

1 

L 
L 

44 
10 
15 
55 
10 

6 
69 
20 
22 
10 
13 
60 
22 
25 

8 
36 

$4,400 
1,000 
1,500 
5,500 
1,000 
600 
6,900 
2,000 
2,200 
1,000 
1,300 
6,000 
2,200 
2,500 
800 
3,600 

$4,488  00 
1,500  00 
4,500  00 
8,525  00 
2,050  00 
1,800  00 

19,320  00 
3,300  00 
3,190  00 
950  00 
1,300  00 
7,500  00 
4,180  00 
3,200  00 
928  00 
3,852  00 

$5,546  75 
1,000  00 
1,500  00 
5,875  00 
1,000  00 
600  00 

10,350  00 
2,770  00 
2,200  00 
1,000  00 
1,300  00 
6,000  00 
2,200  00 
2,500  00 
800  00 
3,600  00 

$42,500 

$70,583  00 

$48,241  75 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

Loans  on  Bank  Stocks 
Wachusett  N'l  Bank,  Fitchburg. 

Jan.,   1912 

Shares 
5 

$10,000 
$500 

$10,000  00 
$500  00 

$10,000  00 

Amount  Loaned 
Thereon 
$400  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 
U    "       " 
5"     "       " 
5i     "       " 
5h    "       " 
5f     "       " 
6       "       " 
6i     "       " 

$9,500  00 

25,500  00 

189,825  00 

111,331  79 

$14,000  00 
1,450  00 
10,000  00 
15,000  00 
20,000  00 
40,823  63 
9,500  00 

$10,400  00 

$9,500  00 
39,500  00 

201,675  00 
10,000  00 
15,000  00 
20,000  00 

152,155  42 
9,500  00 

Totals    . 

$336,156  79 

$110,773  63 

$10,400  00 

$457,330  42 

Average  rate 

5 .  27  per  cent. 

5 .  63  per  cent. 

5 .  00  per  cent. 

5.35  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses       Total 

Amount  paid  for       .  .  .     $1,950  00  -  $1,283  44    $3,233  44 

Percentage  to  total  assets  .  .  2254  -  -  .  1484  .  3738 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $1 62,596  72 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


2,287 

$160,338  89 

2,023 

$32,823  20 


Deposit  Accounts 

Number  opened  during  year  328 

Number  closed       "       "        .  254 

Total  number  Oct.  31,  1907  2,564 

Average  balance      "         "    .  $319  30 
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Bridgewater  Savings  Bank  —  Concluded 


Dividends  declared  during  Year 
Apr.,   1907,  2%  .  $15,126  79 

Oct.,    1907,  2%  .     15,438  58    $30,565  37 


Cash  on  Deposit  in  Bank 
First  National  Bank,  Boston 


$2,028  41 


Miscellaneous 
Number  of  corporators,  16;  trustees,  12 
Gross  income  rec'd  during  year    .     $42,461  57 
State  tax  (net)  paid       "       "       .         1,850  40 

Date  op  Examination,  October  24 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  233 

Amount  of  same  .  .  $218,630  42 

No.  of  loans  on  real  estate    .  229 

Average  amount  of  same       .      $1,467  93 
Amount  loaned  on  real  estate 

during  year      .  .  .    $15,985  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  18 

Bank  Building  and  Fixtures 

Book  value           .           .  .      $9,718  61 

Estimated  value            .  .            900  00 

Assessed  value    .           .  .            700  00 

Net  income          .           .  .            474  49 


BRIGHTON  FIVE  CENTS   SAVINGS  BANK  (Ward  25),  BOSTON 

President,  N.  Warren  Sanborn  Treasurer,  Edward  D.  Bliss 

Clerk  of  the  Corporation,  Edward  D.  Bliss 

Board  of  Investment:  N.  Warren  Sanborn,  Benjamin  M.  Fiske,  Granville  A.  Fuller, 
Webster  F.  Warren,  Frank  G.  Newhall 

Incorporated  March  28,  1861.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  12  m.;  2  to  4  p.m.  ;  Saturdays,  9  a.m.  to  12  m.  ;  and  for  deposits  only,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  Saturday  of  January,  April,  July  and  October 
Dividends  are  payable  Monday  after  the  first  Saturday  of  January  and  July 


Balance  Sheet,  October  31,  1907. 


Assets 

Liabilities 

Public  funds          ....  $126,000  00 

Deposits     . 

.  $1,579,743  18 

Railroad  bonds     ....    326,700  00 

Surplus: 

Street  railway  bonds     .          .          .      20,000  00 

Guaranty  fund 

50,500  00 

Boston  Terminal  Company  bonds  .      20,000  00 

Profit  and  loss 

15,456  56 

Bank  stocks          ....       10,300  00 

Loans  on  bank  stocks   .          .          .        3,500  00 

"    real  estate      .          .          .    859,377  00 

Interest,  rents,  etc. 

.  $30,998  76 

"    personal  security     .           .     244,350  00 

Less  current 

Bank  building  and  fixtures    .          .       10,000  00 

Expenses  . 

.       1,809  67        29,189  09 

Real  estate  by  foreclosure,  etc.        .       13,500  00 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties         .           .           .            229  24 

Deposits  in  banks,  on  interest         .      35,112  39 

Cash  on  hand        ....        5,820  20 

$1,674,888  83 

$1,674,888  83 

Schedule  of  Securities  Ottoed 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

County  of  Aroostook,  Me.,  4^s 

1912 

$5,000 

$5,050  00 

$5,000  00 

City  of  Belfast,  Me.,  4s 

1918 

10,000 

9,900  00 

10,000  00 

Boston,  Mass.,  3^s 

1932 

10,000 

9,400  00 

10,000  00 

"              "        4s 

1921 

5,000 

4,950  00 

5,000  00 

Bridgeport,  Ct.,  4s 

1924 

5,000 

4,950  00 

5,000  00 

Brockton,  Mass.,  4s    . 

1908-16 

5,000 

4,950  00 

5,000  00 

Central  Falls,  R.  I.,  4s 

1913 

5,000 

4,850  00 

5,000  00 

Chelsea,  Mass.,  4s 

1911 

2,000 

1,980  00 

2,000  00 

Chicago,  111.,  4s 

1921 

10,000 

9,800  00 

10,000  00 

Chicopee,  Mass.,  4s    . 

1920-21 

5,000 

4,950  00 

5,000  00 

Everett,  Mass.,  4s 

1923 

5,000 

4,950  00 

5,000  00 
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Schedule  of  SECtrarriES  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  Kansas  City,  Mo.,  4s 

1915 

$25,000 

$24,500 

00 

$25,000  00 

Newton,  Mass.,  4s 

1935 

10,000 

10,000 

00 

10,000  00 

St.  Joseph,  Mo.,  3Js  . 

1921 

20,000 

18,400 

00 

20,000  00 

Town  of  Winchester,  Mass.,  4s 

1917 

4,000 

3,960 

00 

4,000  00 

$126,000 

$122,590  00 

$126,000  00 

Railroad  Bonds 

Boston  &  Albany  3-^s    . 

1951-52 

$16,000 

$14,080 

00 

$16,000  00 

4s      . 

1913 

10,000 

9,700 

00 

10,000  00 

Boston  &  Lowell  4s 

1913-32 

24,000 

23,140 

00 

24,000  00 

Boston  &  Maine  4s 

1937 

7,000 

6,580 

00 

7,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s  . 

1949 

25,000 

21,750 

00 

24,000  00 

"      Neb.  Ext.  4s- 

1927 

10,000 

9,S00 

00 

10,000  00 

Cleveland  &  Pittsburg  3£s 

1942 

15,000 

13,050 

00 

15,000  00 

Concord  &  Montreal  4s 

1920 

10,000 

9,700 

00 

9,900  00 

Dexter  &  Piscataquis  4s 

1929 

10,000 

9,500 

00 

10,000  00 

Erie  &  Pittsburg  3Js     . 

1940 

10,000 

8,600 

00 

10,000  00 

Fitchburg  4s         ...           . 

1927 

28,000 

26,600 

00 

28,500  00 

4^s       . 

1914 

4,000 

4,000 

00 

4,000  00 

5s 

1908 

5,000 

5,000 

00 

5,000  00 

Illinois  Central  St.  Louis  Div.  3is  . 

1951 

10,000 

8,200 

00 

9,S00  00 

"            "     Western  Div.  4s 

1951 

20,000 

19,000 

00 

21,000  00 

Maine  Central  4s            .           . 

1912 

16,000 

15,520 

00 

16,000  00 

"           "        5s             ... 

1912 

1,500 

1,530 

00 

1,500  00 

"        7s             ... 

1912 

6,000 

6,480 

00 

6,000  00 

Maine  Cent.  &  Europ.  &  No.  Am.  4s 

1933 

10,000 

9,500 

00 

10,000  00 

Menominee  Extension  7s 

1911 

500 

535 

00 

500  00 

N.  Y.,  N.  H.  &  Hartford  3|s 

1947 

20,000 

16,400 

00 

20,000  00 

"           "                 "      4s      . 

1914 

10,000 

9,500 

00 

10,000  00 

Old  Colony  4s       . 

1924-38 

9,000 

8,730 

00 

9,000  00 

Penobscot  Shore  Line  4s 

1920 

20,000 

19,200 

00 

20,500  00 

Portsmouth,  Gt.  Falls  &  Conway  4^s 

1937 

10,000 

10,300 

00 

10,000  00 

Winona  &  St.  Peters  7s 

1916 

5.000 

5,450 

00 

5,000  00 

Washington  County  3^s 

1954 

io;ooo 

8,200 

00 

9,000  00 

Worcester,  Nashua  &  Rochester  4s. 

1930 

5,000 

4,800 

00 

5,000  00 

$327,000 

$304,845  00 

$326,700  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s    . 

1935 

$10,000 

$9,400 

00 

$10,000  00 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

10,000 

9,900 

00 

10,000  00* 

$20,000 

$19,300 

00 

$20,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$20,000 

$19,800 

00 

$20,000  00 

Bank  Stocks 

Shares 

Eliot  National  Bank,  Boston 

15 

$1,500 

$3,000 

00 

$1,500  00 

First  National  Bank,  Boston 

6 

600 

1,800 

00 

600  00 

Merchants  National   Bank,  Boston 

10 

1,000 

2,050 

00 

1,000  00 

Metropolitan  N'l  Bank,  Boston 

10 

1,000 

1,190 

00 

1,000  00 

N'l  Market  B'k  of  Brighton,  Boston 

30 

3,000 

3,300 

00 

3,000  00 

Old  Boston  National  Bank,  Boston 

3 

300 

330 

00 

300  00 

Second  National  Bank,  Boston 

2 

200 

430 

00 

200  00 

State  National  Bank,  Boston 

13 

1,300 

1,885 

00 

1,300  00 

Tremont  National  Bank,  Boston    . 

12 

420 

12 

00 

- 

Webster  &  Atlas  N'l  Bank,  Boston 

10 

1,000 

1,450 

00 

1,000  00 

Union  Market  N'l  Bank,  Watertown 

4 

400 

500 

00 

400  00 

$10,720 

$15,947 

00 

$10,300  00 

*  A  legal  investment  when  made. 
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Brighton  Five  Cents  Savings  Bank  —  Concluded 


Schedule  of  Loans 

Shares 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Bank  Stocks 
N'l  Mkt.  B'k  of  Brighton,  Boston 

50 

$5,000 

$5,500  00 

$3,500  00 

Total,  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 

Personal  Security 

Other  Loans 

Total  Loans 

4£  per  cent. 

5  "       " 
5i     "       " 
5i    "       " 
5f    "       " 

6  "       " 

$30,200  00 
771,202  00 

16,200  00 

41,775  00 

$10,300  00 
15,000  00 
60,000  00 
43,500  00 

115,550  00 

$3,500  00 

$30,200  00 

785,002  00 

15,000  00 

76,200  00 

43,500  00 

157,325  00 

Totals    . 

$859,377  00 

$244,350  00 

$3,500  00 

$1,107,227  00 

Average  rate 

5 .  04  per  cent. 

5.74  per  cent. 

5 .  00  per  cent. 

5.19  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising  Other  Expenses        Total 

Amount  paid  for       .  .  .    $4,399  30       $137  03       $83  40       $943  16      $5,562  89 


Percentage  to  total  assets 


.2627 


.0082 


.0049 


.0563 


.3321 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $321,142  43 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


7,900 

$334,142  38 

4,596 

$38,483  86 


Dividends  declared  during  Year 
Jan.,  1907,  lf%  .  $25,570  71 

July,  1907,  lf%  .    25,913  10    $51,483  81 

Cash  on  Deposit  in  Bank 
N'l  Mkt.  B'k  of  Brighton,  Boston    $35,112  39 

Miscellaneous 
Number  of  corporators,  56;  trustees,  12 
Gross  income  rec'd  during  year    .     $75,833  68 
State  tax  (net)  paid       "         "      .         3,298  57 

Date  of  Examination,  January  11 


Deposit  Accounts 

Number  opened  during  year  791 

Number  closed         "          "    .  626 

Total  number  Oct.  31,  1907  6,031 

Average  balance      "       "      .  $261  93 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  222 

Amount  of  same  .  .  $327,035  00 

No.  of  loans  on  real  estate    .  327 

Average  amount  of  same       .      $2,628  06 
Amount  loaned  on  real  estate 

during  year      .  .  .    $70,050  00 

No.  of  new  real  estate  loans 

made  during  year     .  31 

Bank  Building  and  Fixtures 
Book  value  .  .  .    $10,000  00 

Estimated  value  .  .      10,000  00 

Assessed  value    .  .  .        9,800  00 


BRISTOL   COUNTY  SAVINGS  BANK,   TAUNTON 


President,  Ezra  Da  vol 


Treasurer,  A.  C.  Place 


Clerk  of  the  Corporation,  A.  C.  Place 

Board  of  Investment:   Ezra  Davol,  Wm.  H.  Fox,  Everett  D.  Godfrey, 
Silas  D.  Presbrey,  Edwin  A.  Thomas 

Incorporated  March  2,  1846.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  1  p.m.  ;  Saturdays,  9  a.m. to  4  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  April  and  October 
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Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          .          .          .          Sl,130,00( 

Deposits     . 

.$5,888,002  08 

Railroad  bonds     . 

1,205,000  00 

Surplus: 

Street  railway  bonds 

50,000  00 

Guaranty  fund 

.      '    .      300,000  00 

Boston  Terminal  Company  bonds 

200,000  00 

Profit  and  loss 

64,018  42 

Bank  stocks 

167,300  00 

Loans  to  counties,  cities  or  towns 

360,500  00 

"       "    railroad  companies. 

180,000  00 

Interest,  rents,  etc. 

.  $32,238  58 

on  public  funds  . 

.       27,500  00 

Less  current 

"    railroad  bonds 

25,000  00 

Expenses   . 

825  10   L  31,413  48 

"       "    railroad  stocks, 

2,500  00 

"   bank  stocks    . 

2,225  00 

"    real  estate 

1,291,600  00 

"   personal  security     . 

1,549,930  00 

Bank  building  and  fixtures     . 

25,003  00 

Deposits  in  banks,  on  interest 

51,646  83 

Cash  on  hand 

15.232  15 

$6,283,433  98 

$6,283,433  98 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3*s 

1935 

$50,000 

$47,500  00 

$50,000  00 

City  of  Boston,  Mass.,  4s 

1913 

25,000 

24,500  00 

25,000  00 

Brockton,  Mass.,  4s    . 

1912-15 

30,000 

29,250  00 

30,000  00 

"       5s   . 

1910 

5,000 

5,050  00 

5,000  00 

Chelsea,  Mass.,  4s 

1911 

50,000 

48,750  00 

50,000  00 

Chicago,  111.,  4s 

1911-21 

100,000 

97,000  00 

100,000  00 

Columbus,  O.,  4s 

1909 

30,000 

29,100  00 

30,000  00* 

Dayton,  O.,  4s 

1917 

50,000 

48,750  00 

50,000  00  1 

Detroit,  Mich.,  4s 

1920 

50,000 

49,000  00 

50,000  00  ] 

Gloucester,  Mass.,  4s 

1908 

25,000 

24,750  00 

25,000  00 

Haverhill,  Mass.,  4s   . 

1922 

50,000 

48,750  00 

50,000  00  | 

Holyoke,  Mass.,  4s     . 

1910 

50,000 

49,000  00 

50,000  00  J 

Kansas  City,  Mo.,  4s 

1910 

25,000 

24,750  00 

25,000  00^ 

"       "         '•     4*s 

1915 

25,000 

25,250  00 

25,000  00 '] 

Maiden,  Mass.,  4s 

1910 

50,000 

49,000  00 

50,000  00 

Manchester,  N.  H.,  4s 

1915 

25,000 

24,500  00 

25,000  00 

Minneapolis,  Minn.,  4s 

1919 

25,000 

24,500  00 

25,000  00  1 

New  Bedford,  Mass.,  3*s     . 

1919 

15,000 

13,950  00 

15,000  00  ' 

"       4s       . 

1925 

35,000 

33,950  00 

35,000  00 

New  London,  Ct.,  4s 

1919 

30,000 

29,100  00 

30,000  00 

Newport,  R.  I.,  4s 

1908-09 

50,000 

49,500  00 

50,000  00 

Newton,  Mass.,  4s 

1918 

50,000 

49,000  00 

50,000  00 

Pawtuc.ket,  R.  I.,  4s  . 

1910 

20,000 

19,200  00 

20,000  00* 

Providence,  R.  I.,  3s  . 

1930 

50,000 

42,500  00 

50,000  00 

Portsmouth,  N.  H.,  4s 

1912 

25,000 

24,000  00 

25,000  00 

Springfield,  O.,  4*s     . 

1910-16 

20,000 

20,170  00 

20,000  00 

Taunton,  Mass.,  4s     . 

1917-22 

50,000 

48,775  00 

50,000  00 

Woonsocket,  R.  I.,  4s 

1916-24 

50,000 

48,500  00 

50,000  00 

Town  of  Cranston,  R.  I.,  4s  . 

1922-29 

50,000 

48,000  00 

50,000  00* 

Rockland,  Mass.,  4s 

1910-14 

20,000 

19,500  00 

20,000  00 

$1,130,000 

$1,095,545  00 

$1,130,000  00 

Railroad  Bonds 

Boston,  Clin.,  Fitch.  &  N.  Bed.  5s  . 

1910 

$50,000 

$50,000  00 

$50,000  00  ] 

Boston  &  Albany  Refunding  ivls 

1952 

75,000 

66,000  00 

75,000  00 

Boston  &  Maine  Debenture  3xs 

1921 

50,000 

45,000  00 

50,000  00 

"                "        Debenture  4s 

1937 

50,000 

47,000  00 

50,000  00 

Boston  &  Providence  Debenture  4s 

1918 

50,000 

18,500  00 

50,000  00 

*  Legal  investments  when  made. 
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Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Chic,  Burl.  &  Quincy  111.    Div.  3£ 

3             1949 

$50,000 

$43,500  00 

$50,000  00 

«      4s 

1949 

50,000 

48,500  00 

50,000  00 

"         "                "       Neb.  Ext.  4 

3             1927 

50,000 

48,500  00 

50,000  00 

Concord  &  Montreal  4s 

1920 

100,000 

96,000  00 

100,000  00 

Fitchburg  3^s 

1921 

100,000 

90,000  00 

100,000  00 

4s 

1925 

50,000 

47,500  00 

50,000  00 

Illinois  Central  Louisville  Div.  34s 

1953 

50,000 

41,000  00 

50,000  00 

Maine  Central  Consol.  Mortgage  4 

3             1912 

25,000 

24,250  00 

25,000  00 

4i. 

s            1912 

25,000 

25,000  00 

25,000  00 

N.  Y.,  N.  H.  &  Hartford  Deb.  3J>s 

1947 

50,000 

41,500  00 

50,000  00 

"                 "            "     4s 

1914-47 

100,000 

92,500  00 

100,000  00 

N.Y.,  N.H.  &H.,  H.R.  &P.C.  R.R.  4 
Old  Colony  4s       .           .           . 

3             1954 

50,000 

48,000  00 

50,000  00 

1938 

150,000 

145,500  00 

150,000  00 

Portland  &  Ogdensburg  5s     . 

1908 

50,000 

50,000  00 

50,000  00 

Worcester,  Nashua  &  Rochester  4s 

1930 

30,000 

28,500  00 

30,000  00 

$1,205,000 

$1,126,750  00 

$1,205,000  00 

Street  Railway  Bonds 

West  End  Street  Railway  Co.  4s 

1932 

50,000 

$47,250  00 

$50,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3Js 

1947 

$200,000 

$198,000  00 

$200,000  00 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston 

100 

$10,000 

$14,500  00 

$10,000  00 

Faneuil  Hall  National  Bank,  Bostoi 

i          100 

10,000 

15,000  00 

10,000  00 

Merchants  National  Bank,  Boston 

150 

15,000 

30,750  00 

15,000  00 

Metropolitan  N'l  Bank,  Boston 

100 

10,000 

11,900  00 

10,000  00 

N'l  Bank  of  Commerce,  Boston 

100 

10,000 

15,500  00 

10,000  00 

N'l  Bank  of  the  Republic,  Boston 

100 

10,000 

15,800  00 

10,000  00 

National  Rockland  Bank.  Boston 

50 

5,000 

8,250  00 

5,000  00 

National  Union  Bank,  Boston 

100 

10,000 

16,000  00 

10,000  00 

Peoples  National  Bank,  Boston 

100 

10,000 

12,500  00 

10,000  00 

Second  National  Bank,  Boston 

100 

10,000 

21,500  00 

10,000  00 

State  National  Bank,  Boston 

108 

10,800 

15,660  00 

10,800  00 

Tremont  National  Bank,  Boston 

25 

875 

25  00 

_ 

First  N'l  B'k  of  Easton,  No.  Eastoi 

L              15 

1,500 

2,250  00 

1,500  00 

Third  National  Bank,  Springfield 

100 

10,000 

21,000  00 

10,000  00 

Bristol  County  N'l  Bank,  Tauntoi 

i          100 

10,000 

10,700  00 

10,000  00 

Machinists  National  Bank,  Tauntoi 

l          150 

15,000 

21,000  00 

15,000  00 

Taunton  National  Bank,  Taunton 

200 

20,000 

20,400  00 

20,000  00 

$168,175 

$252,735  00 

$167,300  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Town^ 

County  of  Bristol,  Mass.,  4% 

Feb.,  1908 

$40,000 

$40,000  00 

$40,000  00 

"     H% 

June,  1908 

20,000 

20,000  00 

20,000  00 

"       5% 

Aug.,  1911 

20,000 

20,000  00 

20,000  00 

"       5*% 

Sept.,  1911 

150,000 

151,500  00 

150,000  00 

City  of  Lowell,  Mass.,  5f  % 

July,   1908 

50,000 

50,000  00 

50,000  00 

fLvnn,  Mass.,  54% 

Feb.,   1908 

20,000 

20,000  00 

20,000  00 

jTaunton,  Mass.,  5f % 

Nov.,  1907 

35,000 

35,000  00 

35,000  00 

"      5i% 

Nov.,  1907 

15,000 

15,000  00 

15,000  00 

Town  of  Manchester,  Mass.,  5f  °/ 

3     Jan.,    1908 

10,000 

10,000  00 

10,000  00 

Mansfield,  Mass.,  44% 

May,   1908 

500 

500  00 

500  00 

$360,500 

$362,000  00 

$360,500  00 
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Schedule  op  Loans 

Date  of             p     v  , 
Maturity       j     far  vame 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 
Boston  &  Maine  6% 

1907-12 
Oct.  1908 

Year  of 
Maturity. 
1926 
1955 

1949 
-      1997 

Shares 

13 

5 

10 

8 

7 

10 

$130,000 
50,000 

$129,750  00 
50,000  00 

$130,000  00 
50,000  00 

Loans  on  Public  Funds 
Boston,  Mass.,  4s, 
Hartford,  Ct.,  3£s      . 

$180,000 

$5,000 
28,000 

$20,000 
20,000 

$1,300 
500 

$1,000 

800 

700 

1,000 

$179,750  00 

$4,900  00 
24,640  00 

$16,000  00 
16,000  00 

$2,496  00 
860  00 

$1,300  00 

1,240  00 

714  00 

1,020  00 

$180,000  00 

Amount  Loaned 
Thereon 
$2,500  00 
25,000  00 

Loans  on  Railroad  Bonds 
Chic,  Burl.  &  Quincy  HI.  Div.  3  Js 
N.  Y.  Central  &  Hudson  River  3-^s 

$27,500  00 
|     $25,000  00 

Loans  on  Railroad  Stocks 
Boston  &  Albany 
Concord  &  Montreal 

$25,000  00 
]       $2,500  00 

Loans  on  Bank  Stocks 
First  N'l  Bank,  New  Bedford      . 
Mechanics  N'l  Bank,  New  Bedf'd 
Taunton  N'l  Bank,  Taunton 
tt                    n               a 

$2,500  00 

|       $1,000  00 

400  00 
825  00 

$2,225  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3£  per  cent. 

$150,000  00 

_ 

_ 

$150,000  00 

4       ' 

— 

- 

$40,000  00 

40,000  00 

4*     ' 

143,650  00 

— 

20,500  00 

164,150  00 

4f     ' 

99,000  00 

- 

- 

99,000  00 

5      ' 

562,535  00 

$75,730  00 

152,500  00 

790,765  00 

5*     ' 

11,800  00 

75,000  00 

1,000  00 

S7,S00  00 

5t    ' 

- 

- 

45,000  00 

45,000  00 

5i     ' 

103,905  00 

522,400  00 

195,S25  00 

822,130  00 

5f    « 

— 

313,500  00 

65,000  00 

378,500  00 

6       ' 

220,710  00 

488,300  00 

50,400  00 

759,410  00 

<n  ' 

— 

25,000  00 

— 

25,000  00 

6i    ' 

- 

25,000  00 

2,500  00 

27,500  00 

6|     ' 

- 

25,000  00 

- 

25,000  00 

7       ' 

- 

- 

25,000  00 

25,000  00 

Totals  . . 

$1,291,600  00 

$1,549,930  00 

$597,725  00 

$3,439,255  00 

Averai 

;e  rate 

4.96  per  cent. 

5 .  72  per  cent. 

5.36  per  cent. 

5.39  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising   Other  Expenses        Total 

Amount  paid  for       .  .  $10,010  43    $1,470  67     $1100        $1,581    10  $13,073  20 

Percentage  to  total  assets  .  .  1 593  .  0234       .  0002  .  0252  .  2081 
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Bristol  County  Savings  Bank  — Concluded 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $872,674  97 

Number  of  same  .  .  .  12,200 

Amount  of  withdrawals       .  .  $921,060  45 

Number  of  same  .  .  .  9,770 

Net  increase  in  deposits       .  .  $175,339  09 

Dividends  declared  during  Year 
Apr.,   1907,  2%  $111,223  40 

Oct.,    1907,  2%  .  112,501  17  $223,724  57 

Cash  on  Deposit  in  Banks 

First  National  Bank,  Boston         .  $12,848  06 

N'l  Shawmut  Bank,  Boston           .  10,366  06 

Bristol  County  N'l  B'k,  Taunton.  2S,432  71 

Miscellaneous 
Number  of  corporators,  65;  trustees,  14 
Gross  income  rec'd  during  year    .  $290,076  51 
State  tax  (net)  paid    "  "       .      20,140  49 

Date  of  Examination,  November  18,  19 


Deposit  Accounts 

Number  opened  during  year  1,552 

Number  closed         "          "    .  1,192 

Total  number  Oct.  31,  1907  12,945 

Average  balance    "          "  $454  84 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  396 

Amount  of  same  .  .  $390,680  00 

No.  of  loans  on  real  estate    .  473 

Average  amount  of  same       .      $2,736  00 
Amount  loaned  on  real  estate 

during  year      .  .  .$111,905  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  37 

Bank  Building  and  Fixtures 
Book  value  .  .  .    $25,000  00 

Estimated  value  .  .      30,000  00 

Assessed  value    .  .  .      31,500  00 


BROADWAY  SAVINGS  BANK,  LAWRENCE 

President,  Wm.  F.  Rutter  Treasurer,  Clinton  O.  Andrews 

Clerk  of  the  Corporation,  Clinton  O.  Andrews 

Board  of  Investment:  Wm.  F.  Rutter,  Albert  S.  Lang,  Wm.  E.  Heald, 
Langdon  E.  Locke,  George  C.  Corless 

Incorporated  March  9,  1872.     Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 
Saturdays,  9  a.m.  to  12  m.,  2  to  3  and  7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  third  Wednesday  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$230,400  00 

Deposits    . 

.$3,589,166  34 

Railroad  bonds     . 

403,225  00 

Surplus: 

Street  railway  bonds 

48,000  00 

Guaranty  fund 

.       150,000  00 

Bank  stocks 

52,800  00 

Profit  and  loss 

50,000  00 

Loans  to  counties,  cities  or  towns 

8,000  00 

"   railroad  companies 

25,000  00 

on  bank  stocks    . 

20,950  00 

Interest,  rents,  etc. 

.  $12,315  80 

"   real  estate 

2,417,129  10 

Less  current 

"   personal  security     . 

490,725  00 

Expenses  . 

468  29        11,847  51 

Bank  building  and  fixtures    . 

40,024  57 

Deposits  in  banks,  on  interest 

50,805  50 

not  on  interest 

5,000  00 

Cash  on  hand 

8,954  68 

$3,801,013  85 

$3,801,013  85 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
County  of  Aroostook,  Me.,  4£s 
City  of  Chicago,  111.,  4s 

E.  Providence,  R.  I.,  4s 

1912 
1918-22 
1908-18 

$12,000 
75,000 
55,000 

$12,000  00 
73,500  00 
53,900  00 

$12,000  00 
75,000  00 
55,000  00* 

*  A  legal  investment  when  made. 
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SCHEDULE   OF  SeCTJRITIES   OWNED 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  Ft.  Wayne,  Ind.,  3*s 

1919 

$20,000 

$19,000  00 

$20,000  00 

Lawrence,  Mass.,  4s  . 

1923 

10,000 

9,800  00 

10,000  00 

Lvnn,  Mass.,  4s 

1911-21 

15,000 

14,700  00 

15,000  00 

Peoria,  111.,  4-^s 

1908 

18,000 

18,000  00 

1S,000  00 

Saginaw,  Mich.,  3-ts   . 

1908 

2,400 

2,352  00 

2,400  00* 

Town  of  Ft.  Fairfield,  Me.,  4is 

1908-13 

6,000 

6,000  00 

6,000  00 

Marlborough,  Mass.,  4s 

1911 

5,000 

4,900  00 

5,000  00 

Methuen,  Mass.,  4s  . 

1912 

10,000 

9,800  00 

10,000  00 

Wakefield,  Mass.,  3^s 

1907 

2,000 

2,000  00 

2,000  00 

$230,400 

$225,952  00 

$230,400  00 

Railroad  Bonds 

Boston  &  Maine  Imp.  3s 

"       1950 

$25,000 

$18,750  00 

$23,750  00 

"       4s         . 

1937 

10,000 

9,500  00 

10,000  00 

"        "      4£s      . 

1944 

1,000 

1,030  00 

1,000  00 

Boston  &  Providence  4s 

1918 

50,000 

49,000  00 

50,000  00 

Concord  &  Montreal  4s 

1920 

50,000 

49,000  00 

50,000  00 

Chic,  Burl.  &  Qumcy  111.  Div.  4s    . 

1949 

20,000 

19,600  00 

20,000  00 

Fitchburg  4s         ...           . 

1925 

24,500 

24,000  00 

24,500  00 

Illinois  Central  Omaha  Div.  3  s 

1951 

25,000 

18,750  00 

20,875  00 

"      Louisville  Div.  3Js  . 

1953 

50,000 

41,500  00 

46,000  00 

Joliet  &  Northern  Indiana  4s 

1957 

14,600 

14,250  00 

14,600  00 

N.  Y.,  N.  H.  &  Hartford  3+s 

1954 

25,000 

21,000  00 

23,650  00 

4s    . 

1914-55 

75,000 

68,750  00 

75,000  00 

Old  Colony  4s       ... 

1938 

25,000 

24,500  00 

25,000  00 

Washington  County  3^s 

1954 

20,000 

16,800  00 

18,850  00 

$415,100 

$376,430  00 

$403,225  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$18,000 

$16,920  00 

$18,000  00 

"   4^s  . 

1937 

25,000 

25,250  00 

25,000  00 

Merrimac  Valley  Street  Ry.  Co.  5s  . 

1911 

5,000 

5,000  00 

5,000  00* 

$48,000 

$47,170  00 

$48,000  00 

Bank  Stocks 

Shares 

N'l  Bank  of  Commerce,  Boston 

100 

$10,000 

$15,500  00 

$10,000  00 

National  Shawmut  Bank,  Boston    . 

140 

14,000 

39,200  00 

21,000  00 

State  National  Bank,  Boston 

5 

500 

725  00 

500  00 

Webster- Atlas  N'l  Bank,  Boston    . 

25 

2,500 

3,625  00 

2,500  00 

Bay  State  N'l  Bank,  Lawrence 

64 

4,800 

7,104  00 

4,800  00 

Lawrence  N'l  Bank,  Lawrence 

140 

14,000 

16,100  00 

14,000  00 

$45,800 

$82,254  00 

$52,800  00 

*  Legal  investments  when  made. 


Schedule  of  Loans 


Loans  to  Counties,  Cities  or  Toivns 
Town  of  Derry,  N.  H.,  4% 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

Loans  on  Bank  Stocks 
Merchants  N'l  Bank,  Lawrence    . 
Bay  State  N'l  Bank,  Lawrence    . 
Lawrence  N'l  Bank,  Lawrence    . 
N'l  Bank  of  Methuen,  Methuen  . 


Date  of 
Maturity 


Par  Value 


Nov.,  1913 


Jan.,    1910 

Shares 

10 

3 

29 

9 


$8,000 


$25,000 


$1,000 

225 

2,900 

900 


Estimated 
Market  Value 


$8,000  00 
$25,000  00 


$2,000  00 

333  00 

3,335  00 

900  00 


Book  Value 


$8,000  00 


$25,000  00 

Amount  Loaned 
Thereon 

$4,600  00 
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Broadway  Savings  Bank  —  Concluded 


Schedule  of  Loans 

Shares 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Bank  Stocks  —  Concluded 
N'l  Bank  of  Mcthuen,  Methuen  . 
Lawrence  N'l  Bank,  Lawrence    . 
Beverly  N'l  Bank,  Beverly 
N'l  Bank  of  the  Republic,  Boston 
Lawrence  N'l  Bank,  Lawrence    . 

<(                      u                                n 

90 

30 

7 

4 

35 

100 

$9,000 

3,000 

700 

400 

3,500 

10,000 

$9,000  00 

3,450  00 

1,050  00 

632  00 

4,025  00 

11,500  00 

$3,000  00 

1         2,500  00 

2,850  00 
8,000  00 

$20,950  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 


Loans  on  Real  Estate 


Loans  on 
Personal  Security 


Other  Loans 


Total  Loans 


4  per  cent. 
4i     " 

■H    " 

4f  " 

5  " 
5*  " 
5|  " 

6  " 
6i  " 
6f  " 

7  " 

Totals      . 
Average  rate 


$7,500  00 

520,875  00 

7,500  00 

1,856,654  10 

11,525  00 

12,175  00 


900  00 


52,417,129  10 


4 .  89  per  cent. 


$2,850  00 

136,300  00 

261,575  00 

65,000  00 

25,000  00 


$8,000  00 

40,450  00 
5,500  00 


$490,725  00 


$53,950  00 


6 .  03  per  cent. 


4.95  per  cent. 


$8,000  00 

7,500  00 

520,875  00 

7,500  00 

1,897,104  10 

14,375  00 

136,300  00 

279,250  00 

65,000  00 

25,000  00 

900  00 


2,961,804  10 


5 .  09  per  cent. 


Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising   Other  Expenses        Total 

Amount  paid  for     .  .  .      $4,600  00  -  $65  15        $1,358  34    $6,023  49 

Percentage  to  total  assets  .  .1210  -  .0017  .0357  .1584 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $951,722  27 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


13,179 

$969,205  91 

7,420 

$116,561  45 


Dividends  declared  during  Year 
Apr.,  1907,  2%  .  $66,545  36 

Oct.,  1907,  2%  .     67,499  73  $134,045  09 

Cash  on  Deposit  in  Banks 
National  Shawmut  Bank,  Boston .     $35,616  54 
Lawrence  N'l  Bank,  Lawrence      .       20,188  96 

Miscellaneous 
Number  of  corporators,  27 ;  trustees,  20 
Gross  income  ree'd  during  year    .  $180,193  73 
State  tax  (net)  paid     "  "       .         5,920  66 

Date  of  Examination,  February  5,  6 


Deposit  Accounts 

Number  opened  during  year  1,990 

Number  closed         "           "  1,594 

Total  number  Oct.  31,  1907  .  7,856 

Average  balance    "          "     .  $456  86 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  375 

Amount  of  same  .  .  $543,215  00 

No.  of  loans  on  real  estate    ..  640 

Average  amount  of  same       .       $3,776  76 
Amount  loaned  on  real  estate 

during  year      .  .  .  $474,997  25 

No.  of  new  real  estate  loans 

made  during  year     .  .  127 

Bank  Building  and  Fixtures 
Book  value  .  .  .    $40,024  57 

Estimated  value  .  .      40,000  00 

Assessed  value    .  .  .       28,000  00 

Net  income  ...  $86  30 
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BROCKTON   SAVINGS  BANK,  BROCKTON 

President,  Baalis  Sanford  Treasurer,  Charles  C.  Crooker 

Clerk  of  the  Corporation,  Charles  C.  Crooker 

Board  of  Investment:  Baalis  Sanford,  Bradford  E.  Jones,  Fred  B.  Howard, 
Edward  M.  Thompson,  Fred  H.  Packard 

Incorporated  March  3,  1881.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  2  p.m.  ;   Saturdays,  9  a.m.  to  12  M.  and  for  deposits  only,  7  to  8.30  p.m. 

Deposits  commence  to  draw  interest  the  fifteenth  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fifteenth  day  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          ....  $407,300  00 

Deposits    . 

.$4,211,425  40 

Railroad  bonds     ....    818,862  50 

Surplus: 

Boston  Terminal  Company  bonds  .    100,000  00 

Guaranty  fund 

.      163,000  00 

Bank  stocks          ....      27,500  00 

Profit  and  loss 

31,255  22 

Loans  on  bank  stocks   .          .          .       17,000  00 

"   real  estate      .  $1,962,350 

Less,  due  on  mtge.  loans          51,200  1,911,150  00 

Interest,  rents,  etc. 

.    $8,112  12 

Loans  on  personal  security    .          .    948,375  00 

Less  current 

Bank  building  and  fixtures    .          .      88,000  00 

Expenses  . 

672  33          7,439  79 

Real  estate  by  foreclosure,  etc.        .        5,721  34 

Balance  due  on  foreclosure  sale    .              206  67 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties         .          .          .           824  15 

Deposits  in  banks,  on  interest          .       71,272  95 

Cash  on  hand        ....       17,256  14 

Checks  and  other  cash  items            .              65  00 

$4,413,327  08 

$4,413,327  08 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Brockton,  Mass.,  3£s 

1908-32 

$97,800 

$89,S49  00 

$97,800  00 

"       4s    . 

1908-22 

57,500 

56,087  00 

57,500  00 

Chicago,  111.,  4s 

1917-23 

100,000 

97,000  00 

100,000  00 

Fall  River,  Mass.,  4s 

1925 

25,000 

24,375  00 

25,000  00 

Indianapolis,  Ind.,  4s 

1924 

35,000 

34,300  00 

35,000  00 

Lynn,  Mass.,  4s 

1910 

4,000 

3,920  00 

4,000  00 

Maiden,  Mass.,  4s 

1910 

6,000 

5,880  00 

6,000  00 

Newton,  Mass.,  4s 

1935 

25,000 

24,500  00 

25,000  00 

Stamford,  Ct.,  3Js      . 

1921 

17,000 

15,810  00 

17,000  00 

Town  of  Melrose,  Mass.,  4s    . 

1926 

25,000 

24,375  00 

25,000  00 

Middleborough,  Mass.,  4s  . 

1911-12 

5,000 

4,S75  00 

5,000  00 

Orange,  Mass.,  4s     . 

1909-10 

10,000 

9,800  00 

10,000  00 

$407,300 

$390,771  00 

$407,300  00 

Railroad  Bonds 

Boston  &  Albany  3^s    . 

1951 

$25,000 

$22,000  00 

$25,000  00 

Boston,  Clin.,  Fitch.  &  N.  Bed.  5s  . 

1910 

30,000 

30,000  00 

30,000  00 

Boston  &  Lowell  4s 

1913-16 

25,000 

24,100  00 

25,000  00 

Boston  &  Maine  3£s 

1925 

25,000 

22,500  00 

24,937  50 

"      Improvement  4s   . 

1937 

20,000 

18,800  00 

20,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3|s 

1949 

100,000 

87.000  00 

99,000  00 

Cleveland  &  Pittsburg  4^-s 

1942 

10,000 

10,400  00 

10,000  00 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

20,000 

19,200  00 

20,000  00 

Concord  &  Montreal  4s 

1920 

25,000 

24,000  00 

25,000  00 

Fitchburg  4s         ...           . 

1925 

75,000 

71,250  00 

75,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

25,000 

25,500  00 

25,000  00 

Illinois  Central  Louisville  Div.  3is  . 

1953 

10,000 

8,200  00 

10,000  00 

"       Purchased  Lines  3£s 

1952 

30,000 

24,600  00 

28,425  00 
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Brockton  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 


Year  of 

Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Railroad  Bonds  —  Concluded 
Illinois  Central  St.  Louis  Div.  3 \s 
"      St.  Louis  Div.  4s 
Maine  Central  7s 
Michigan  Central  3-|s    . 
Newport  &  Richford  5s 
N.  Y.  Central  &  Hudson  River  3^s 
N.  Y.,  N.  H.  &  Hartford  3^s 
"        4s    . 
Old  Colony  4s       .  .  . 

Penobscot  Shore  Line  4s 
Peoria  &  Northwestern  3-J-s    . 
Princeton  &  Northwestern  3^s 
Washington  County  3^s 
Worcester,  Nashua  &  Rochester  4s 


Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3^-s 

Bank  Stocks 
National  Shawmut  Bank,  Boston    . 
Tremont  National  Bank,  Boston     . 
Brockton  National  Bank,  Brockton 
Home  National  Bank,  Brockton     . 


1951 
1951 
1912 
1952 
1911 
1997 

1947-54 
1914 

1925-38 
1920 
1926 
1926 
1954 

1913-30 


1947 

Shares 

25 

9 

200 

50 


$35,000 
5,000 
25,000 
25,000 
6,000 
50,000 
75,000 
30,000 
35,000 
25,000 
25,000 
35,000 
25,000 
13,000 


$28,700  00 
4,900  00 
27,250  00 
21,250  00 
5,940  00 
44,000  00 
62,250  00 
28,500  00 
33,950  00 
23,750  00 
22,250  00 
31,150  00 
20,500  00 
12,450  00 


$829,000 
$100,000 


$2,500 

315 

20,000 

5,000 


$754,390  00 
$99,000  00 


$7,000  00 

9  00 

25,000  00 

9,500  00 


$35,000  00 

5,000  00 

25,000  00 

24,062  50 

6,000  00* 
47,500  00 
74,437  50 
30,000  00 
35,000  00 
25,000  00 
23,625  00 
34,125  00 
23,750  00 
13,000  00 


$818,862  50 
$100,000  00 


$2,500  00 

20,000  00 
5,000  00 


$27,815 


$41,509  00 


$27,500  00 


*  A  legal  investment  when  made. 


Schedule  op  Loans 

Shares 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Bank  Stocks 

Home  National  Bank,  Brockton, 
it            it             a              tt 

Massasoit-Pocasset  N'l  B'k,  Fall 
River   ..... 

50 

50 

70 

$5,000 
5,000 

7,000 

$9,500  00 
9,500  00 

11,200  00 

$5,000  00 
5,000  00 

7,000  00 

$17,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 


Loans  on  Real  Estate 


Loans  on 
Personal  Security- 


Other  Loans 


Total  Loans 


4    per  cent. 

H    ' 

5 
5i 

5i 
51 
6 

7 

Totals     . 
Average  rate 


$580,000  00 

217,000  00 

1,015,150  00 

38,650  00 

111,550  00 


$1,962,350  00 
4 .  72  per  cent. 


$5,000  00 
113,850  00 

25,000  00 
205,500  00 
188,000  00 
361,025  00 

50,000  00 


$948,375  00 
5 .  75  per  cent. 


$10,000  00 
3,000  00 
4,000  00 


$17,000  00 
5 .  32  per  cent. 


$580,000  00 

222,000  00 

1,139,000  00 

25,000  00 

247,150  00 

188,000  00 

476,575  00 

50,000  00 


$2,927,725  00 
5.05  per  cent. 
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Brockton  Savings  Bank  —  Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 


Amount  paid  for 
Percentage  to  total  assets 


Salaries  Rent 

$9,473  68     $750  00 
.2147  .0170 


Advertising   Other  Expenses        Total 
$157  25      $1,257  86  $11,638  79 
. 0035  . 0285  . 2637 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,197,987  78 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


21,640 
$1,320,708  41 

15,371 
.     $14,430  16 


Dividends  declared  during  Year 
Apr.,  1907,  lf%  .  $68,882  79 

Oct.,  1907,  lf%  .     68,268  00  $137,150  79 

Cash  on  Deposit  in  Banks 

City  Trust  Company,  Boston        .  $1,685  89 

Brockton  N'l  Bank,  Brockton       .  33,355  21 

Home  National  Bank,  Brockton  .  36,231  85 

Miscellaneous 
Number  of  corporators,  59;  trustees,  17 
Gross  income  rec'd  during  year     ■  $197,501  34 
State  tax  (net)  paid     "  "       .       11,189  80 

Date  of  Examination,  November  19,  20. 


Deposit  Accounts 

Number  opened  during  vear  2,536 

Number  closed         "        "  "  2,203 

Total  number  Oct.  31,  1907  .  15,272 

Average  balance     "         "      .  $275  76 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  422 

Amount  of  same  .  .  $631,150  00 

No.  of  loans  on  real  estate    .  498 

Average  amount  of  same       .       $3,940  46 
Amount  loaned  on  real  estate 

during  year      .  .  .  $339,000  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  44 

Bank  Building  and  Fixtures 
Book  value  .  .  .    $88,000  00 

Estimated  value  .  .     110,000  00 

Assessed  value    .  .  .     107,650  00 

Net  income  .  .  .         2.0SS  20 


BROOKLINE  SAVINGS  BANK,  BROOKLINE 

President,  Charles  H.  Stearns  Treasurer,  Win.  E.  Lincoln 

Clerk  of  the  Corporation,  Wm.  E.  Lincoln 

Board  of  Investment:     Alfred  E.  Kenrick,  Horace  James,  Edward  M.  Farnsworth, 
James  H.  Boody,  Charles  H.  Stearns 

Incorporated  Feb.  24,  1871.  Open  for  business  every  business  day,  9  a.m.  to  1  p.m.;  also 
Mondays  and  Wednesdays,  3  to  5  p.m.  ;   Saturdays,  except  in  August,  6  to  8  p.m. 

Deposits  commence  to  draw  interest  the  second  Monday  of  January,  April,  July  and 
October.  Dividends  are  payable  after  Wednesday  following  the  second  Monday 
of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

.  $108,175  00 

Deposits $5,342,728  43 

Railroad  bonds     . 

.1,095,225  40 

Surplus: 

Street  railway  bonds 

.    158,853  75 

Guaranty  fund          .          .          .        97, 720~00 

Bank  stocks 

525  00 

Profit  and  loss          .          .          .           6,657/58 

Loans  to  railroad  companies 

.    100,000  00 

on  railroad  bonds 

.      50,000  00 

"        "    bank  stocks    . 

3,500100 

Interest,  rents,  etc.,     .  $46,460  83 

"       "    real  estate       .    $2,4 

13,741 

Less  current 

Less,  due  on  mtge.  loans 

30,000  2,383,741  00 

Expenses  .          .          .      3,419  76        43,041.07 

Loans  on  personal  security 

.1,379,200  00 

Bank  building  and  fixtures 

.       25,723  C8 

Real  estate  by  foreclosure,  et 

3.         .     115,363  42 

"        in  possession 

6,500  00 

Taxes,  insurance,  etc.,  paid  or 

mort- 

gaged  properties 

677  97 

Bunk  liquidation  account 

336  00 

Deposits  in  banks,  on  interes 

t         .      59,280  23 

Cash  on  hand 

3,045  63 

$5,490,147  08 

$5,490,147  08 
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Brookline  Savings  Bank  — Continued 


Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimatctl 
Market  Value 

Book  Value 

Public  Funds 

City  of  Cambridge,  Mass.,  4s 

1914 

$2,000 

$1,980  00 

$2,000  00 

Chicago,  111.,  4s 

1920-23 

45,000 

44,100  00 

46,300  00 

York,  Pa.,  4s     . 

192S-33 

25,000 

24,250  00 

26,375  00 

Town  of  Brookline,  Mass.,  3.10s     . 

1919 

5,000 

4,500  00 

5,000  00 

"                "       3.40s     . 

1908-18 

27,500 

26,125  00 

27,500  00 

"       4s 

1909 

1,000 

990  00 

1,000  00 

$105,500 

$101,945  00 

$108,175  00 

Railroad  Bonds 

Boston  &  Maine  4^s 

1944 

$10,000 

$10,300  00 

$10,000  00 

Burlington  &  Missouri  River  6s 

1928 

129,800 

132,396  00 

141,800  00 

Chic,  Burl.  &  Quincy  111.  Div.  3*s 

1949 

90,000 

78,300  00 

86,281   25 

"                "        Iowa  Div.  5s 

1919 

62,000 

64,480  00 

66,266  00 

Chicago  &  Northwestern  5s   . 

1933 

25,000 

27,000  00 

29,039  40 

"                        "               6s   . 

1929 

132,000 

142,560  00 

154,615  00 

Fitchburg  4s         ... 

1915-27 

105,000 

100,000  00 

105,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

40,000 

40,800  00 

41,920  00 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

10,000 

7,200  00 

8,825  00 

"              "       St.  Louis  Div.  3s     . 

1951 

15,000 

10,800  00 

13,275  00 

"              "       Louisville  Div.  3^s. 

1951-53 

51,000 

42,120  00 

51,333  75 

"              "       Purchased  Lines  3+s 

1952 

50,000 

41,000  00 

47,056  25 

Mil.,  Lake  Shore  &  Western  5s 

1929 

30,000 

32,400  00 

34,200  00 

N.  Y.  Central  &  Hudson  River  3*s 

1997 

25,000 

22,000  00 

24,400  00 

N.  Y.,  N.  H.  &  Hartford  3hs 

1947-54 

60,000 

49,800  00 

56,518  75 

"                  "       4s   . 

1954-55 

170,000 

156,000  00 

170,835  00 

Peoria  &  Northwestern  3+s    . 

1926 

25,000 

22,250  00 

23,735  00 

Princeton  &  Northwestern  3is 

1926 

30,000 

26,700  00 

28,725  00 

Troy  &  Boston  7s 

1924 

1,000 

1,300  00 

1,400  00 

$1,060,000 

$1,007,406  00 

$1,095,225  40 

Street  Railway  Bonds 

Glouces.,  Essex  &  Bev.  St.  Rv.  Co. 5s 

1916 

$13,000 

$12,610  00 

$13,990  00* 

Lowell,  Law.  &  Hav.  St.  Rv.  Co.  5s 

1923 

24,000 

23,520  00 

25,140  00* 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

60,000 

59,400  00 

67,175  00* 

Naumkeag  Street  Railwav  Co.  6s   . 

1910-11 

10,000 

10,200  00 

10,400  00* 

West  lUnd  Street  Railway  Co.  4s    . 

1932 

40,000 

38,000  00 

42,148  75 

$147,000 

$143,730  00 

$158,853  75 

Bank  Stocks 

Shares 

Tremont  National  Bank,  Boston    . 

15 

$525 

$15  00 

$525  00 

*  Legal  investments  when  made. 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
Boston  &  Maine  6% 
N.  Y.,  N.  H.  &  Hartford  5% 

"        5i%      . 

Oct.,    1908 

1910-12 

Nov.,  1908 

Year  of 

Maturity. 

1935 

1935 

Shares 
100 

$25,000 
50,000 
25,000 

$25,000  00 
49,750  00 
24,500  00 

$25,000  00 
50,000  00 
25,000  00 

Loans  on  Railroad  Bonds 
Northern  Maine  Seaport  5s 
"             "        5s 

$100,000 

$27,000 
27,000 

$10,000 

$99,250  00 

$28,080  00 
28,080  00 

$100,000  00 

Amount  Loaned 
Thereon 
$25,000  00 
25,000  00 

Loan  on  Bank  Stocks. 
American  National  Bank   . 

$50,000  00 
$3,500  00* 

*  In  liquidation. 
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Brookline  Savings  Bank — Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 

$59,500  00 

_ 

_ 

$59,500  00 

4i     "       " 

12,000  00 

— 

— 

12,000  00 

H   "     " 

497,000  00 

- 

- 

497,000  00 

4£    "       " 

5,000  00 

$1,500  00 

— 

6,500  00 

5       "       " 

1,761,291   00 

— 

$53,500  00 

1,814,791  00 

5i    "       " 

_ 

85,000  00 

25,000  00 

110,000  00 

64     "       " 

38,400  00 

464,300  00 

50,000  00 

552,700  00 

5f     "       " 

- 

205,000  00 

— 

205,000  00 

5J    "       " 

— 

25,000  00 

— 

25,000  00 

10,550  00 

552,900  00 

25,000  00 

588,450  00 

y           it          << 

- 

7,500  00 

- 

7,500  00 

7.30 

- 

30,000  00 

- 

30,000  00 

10     "       " 

- 

8,000  00 

- 

8,000  00 

Totals    . 

$2,383,741  00 

$1,379,200  00 

$153,500  00 

$3,916,441  00 

Average  rate 

4 .  88  per  cent. 

5 .  80  per  cent. 

5 .  37  per  cent. 

5 .  22  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising     Other  Expenses  Total 

Amount  paid  for       .  .  .  $7,711   25  -         $41   00        $2,529  30      $10,281   55 

Percentage  to  total  assets  .  .1405  -  .0007  .0461  .1873 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,181,447  39 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


19,526 
$1,093,791  90 

10,215 
.  $282,261  09 


Dividends  declared  during  Year 
Jan.,   1907,  2%  .  $95,549  75 

July    1907,  2%  .    99,055  85  $194,605  60 

Cash  on  Deposit  in  Banks 

First  National  Bank,  Boston         .  $25,276  53 

N'l  Shawmut  Bank,  Boston           .  25,194  29 

Brookline  N'l  Bank,  Brookline      .  8,S09  41 

Miscellaneous 
Number  of  corporators,  37;  trustees,  16 
Gross  income  rec'd  during  year    .  $244,976  55 
State  tax  (net)  paid     "  "  12,578  53 

Date  of  Examination,  October  10,  11 


Deposit  Accounts 

Number  opened  during  year  2,447 

Number  closed       "          "      .  1,459 

Total  number  Oct.  31,  1907  15,420 

Average  balance       "       "  $346  48 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  120 

Amount  of  same  .  .  $211,915  00 

No.  of  loans  on  real  estate   .  317 

Average  amount  of  same       .       $7,614  32 
Amount  loaned  on  real  estate 

during  year      .  .  .  $144,370  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  IS 

Bank  Building  and  Fixtures 
Book  value  .  .  .    $25,723  68 

Estimated  value  .  .      30,000  00 

Assessed  value    .  .  .      22,000  00 


CAMBRIDGE   SAVINGS  BANK,   CAMBRIDGE 

President,  John  T.  G.  Nichols  Treasurer,  Oscar  F.  Allen 

Clerk  of  the  Corporation,  Oscar  F.  Allen 

Board  of  Investment:    Edwin  Dresser,  John  T.  G.  Nichols,  Edward  R.  Cogswell, 
Enoch  Beane,  James  F.  Pennell 

Incorporated  April  2,  1834.     Open  for  business  every  business  day,  8  a.m.  to  1  p.m.;    also 
the  first  Thursday  in  each  month,  for  deposits  only,  3  to  5  p.m. 

Deposits  commence  to  draw  interest  the  fourth  Thursday  of  January,  April,  July  and 
October.  Dividends  are  payable  the  Friday  after  the  fourth  Thursday  of  January 
and  July 
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Cambridge  Savings  Bank  — Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$382,000  00 

Deposits     .... 

.$4,960,383  32 

Railroad  bonds     . 

754,770  00 

Surplus: 

Street  railway  bonds 

306,000  00 

Guaranty  fund 

.       255,000  00 

Boston  Terminal  Company  bonds 

50,000  00 

Profit  and  loss 

.       241,771  13 

Bank  stocks 

37,005  00 

Loans  to  counties,  cities  or  towns 

23,000  00 

railroad  companies. 

25,000  00 

Interest,  rents,  etc.      .  $62,771 

56 

on  public  funds  . 

4,000  00 

Less  current 

"   railroad  stocks 

700  00 

Expenses  .          .          .      4,474 

90        58,296  66 

"   depositors'  books    . 

175  00 

"   real  estate 

2,949,330  00 

"   personal  security    . 

844,250  00 

Bank  building  and  fixtures    . 

83,000  00 

Real  estate  by  foreclosure,  etc. 

20,194  84 

Deposit  in  bank,  on  interest  . 

25,385  95 

not  on  interest 

5,000  00 

Cash  on  hand 

5,640  32 

$5,515,451  11 

$5,515,451  11 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  4s 

1946 

$50,000 

$49,000  00 

$50,000  00 

Bridgeport,  Ct.,  4s 

1924 

25,000 

24,375  00 

25,000  00 

Cambridge,  Mass.,  3^s 

1924-43 

80,000 

72,250  00 

80,000  00 

"       4s 

1924 

25,000 

24,500  00 

25,000  00 

Grand  Rapids,  Mich.,  4£s   . 

1912 

25,000 

25,125  00 

25,000  00 

Indianapolis,  Ind.,  4s 

1924 

20,000 

19,600  00 

20,000  00 

Kansas  City,  Mo.,  4s 

1924 

25,000 

24,750  00 

25,000  00 

New  Bedford,  Mass.,  3-Js     . 

1922 

2,000 

1,850  00 

2,000  00 

Portsmouth,  N.  H.,  4s 

1912 

25,000 

24,000  00 

25,000  00 

Saginaw,  Mich.,  4-Js   . 

1908 

5,000 

5,000  00 

5,000  00* 

Town  of  Mansfield,  Mass.,  4s 

1922 

9,500 

9,262  50 

9,500  00 

Marblehead,  Mass.,  4s 

1914-15 

1,500 

1,462  50 

1,500  00 

Wakefield,  Mass.,  3|s 

1908-30 

75,000 

69,652  50 

75,000  00 

Westborough,  Mass.,  5s    . 

1908 

14,000 

14,000  00 

14,000  00 

$382,000 

$364,827  50 

$382,000  00 

Railroad  Bonds 

Boston  &  Maine  4s 

1926-37 

$75,000 

$71,500  00 

$75,000  00 

Chic,  Burl.  &  Quincv  111.  Div.  3|s 

1949 

47,000 

40,890  00 

44,650  00 

"        Iowa  Div.  4s 

1919 

19,000 

18,240  00 

19,000  00 

Chic.  &  Northwestern  Mad.  Ext.  7s 

1911 

4,000 

4,240  00 

4,000  00 

Concord  &  Montreal  4s 

1920 

26,000 

24,700  00 

26,000  00 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

25,000 

24,000  00 

25,000  00 

Fitchburg  5s 

1908 

126,000 

126,000  00 

126,000  00 

Illinois  Central  4s 

1953 

12,000 

11,400  00 

12,000  00 

"       Cairo  Bridge  4s 

1950 

20,000 

18,800  00 

20,000  00 

Maine  Central  4^s 

1912 

25,000 

25,000  00 

25,000  00 

"7s             ... 

1912 

16,500 

17,985  00 

16,500  00 

Mil.,  Lake  Shore  &  Western  5s 

1929 

38,000 

41,040  00 

38,000  00 

Minnesota  Valley  7s 

1908 

2,000 

2,000  00 

2,000  00 

N.  Y.,  N.H.  &  Hartford  Deb.  3£s    . 

1947 

50,000 

41,500  00 

50,000  00 

"      4s     . 

1955 

50,000 

45,000  00 

50,000  00 

Northern  Maine  Seaport  5s    . 

1935 

25,000 

26,000  00 

25,000  00 

Old  Colony  4s       ...           . 

1925 

10,000 

9,700  00 

10,000  00 

Pennsylvania  6s  . 

1910 

48,665 

50,124  95 

48,665  00 

*  A  legal  investment  when  made. 
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Cambridge  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Penobscot  Shore  Line  4s 

1920 

$25,000 

$23,750  00 

$25,000  00 

Plainview  7s          ... 

1908 

2,000 

2,000  00 

2,000  00 

Portland  &  Ogdensburg  3J?s  . 

1908 

6,000 

5,880  00 

5,955  00 

"            5s     .           . 

1908 

14,000 

14,000  00 

14,000  00 

Rochester  &  Northern  Minn.  7s 

190S 

2,000 

2,000  00 

2,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

15,000 

16,650  00 

15,000  00 

Upper  Coos  4-|s    .... 

1930 

25,000 

25,000  00 

25,000  00 

Vermont  Valley  5s 

1910 

2,000 

2,000  00 

2,000  00 

Washington  County  3Js 

1954 

50,000 

41,000  00 

47,000  00 

$760,165 

$729,899  95 

$754,770  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s    . 

1      1935 

$100,000 

$94,000  00 

$100,000  00 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

50,000 

49,000  00 

50,000  00* 

Springfield  Street  Railwav  Co.  4s    . 

1923 

56,000 

52,0S0  00 

56,000  00 

West  End  Street  Railway  Co.  4s     . 

1932 

100,000 

94,500  00 

100,000  00 

$306,000 

$289,580  00 

$306,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3is 

1947 

$50,000 

$49,500  00 

$50,000  00 

Bank  Stocks 

Shares 

Merchants  National  Bank,  Boston  . 

100 

$10,000 

$20,500  00 

$10,000  00 

National  Rocldand  Bank,  Boston    . 

30 

3,000 

4,950  00 

3,000  00 

National  Union  Bank,  Boston 

5 

500 

800  00 

500  00 

State  National  Bank,  Boston 

46 

4,600 

6,670  00 

4,600  00 

Tremont  National  Bank,  Boston     . 

58 

2.030 

58  00 

5  00 

Charles  River  N'l  Bank,  Cambridge 

58 

5,800 

11,600  00 

5,800  00 

First  National  Bank,  New  Bedford 

60 

6,000 

7,800  00 

6,000  00 

Newton  National  Bank,  Newton    . 

46 

4,600 

4,140  00 

4,600  00 

Naumkeag  National  Bank,  Salem  . 

25 

2,500 

3,750  00 

2,500  00 

$39,030 

$60,268  00 

$37,005  00 

*  A  legal  investment  when  made. 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Marshfield,  Mass.,  3\%  . 
"       3.10% 

1907-08 
1908-11 

Dec,   1908 

Year  of 

Maturity. 

1915 

Shares 
4 

$3,000 
20,000 

$2,980  00 
19,045  00 

$3,000  00 
20,000  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

Loans  on  Public  Funds 
City  of  Somerville,  Mass.,  4s 

Loans  on  Railroad  Stocks 
Boston  &  Providence 

$23,000 

$25,000 

$5,000 

$400 

$22,025  00 

$24,500  00 

$4,850  00 

$1,000  00 

$23,000  00 

$25,000  00 

Amount  Loaned 

Thereon 
$4,000  00 

$700  00 
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Cambridge  Savings  Bank  — Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3.10  p 
3i       ' 

4          ' 
4-}       ' 

I-**  : 

4f       ' 

5 

6*       ' 

5*       ' 
6 

6£ 

ercent. 
t       tt 

i       it 

$126,000  00 

202,500  00 

413,400  00 

36,300  00 

2,160,255  00 

3,900  00 

6,975  00 

$12,200  00 
234,500  00 
285,000  00 
307,550  00 
5,000  00 

$20,000  00 
3,000  00 

25,000  00 

4,000  00 
875  00 

$20,000  00 

3,000  00 

126,000  00 

202,500  00 

413,400  00 

36,300  00 

2,197,455  00 

238,400  00 

289,000  00 

315,400  00 

5,000  00 

Totals      . 

$2,949,330  00 

$844,250  00 

$52,875  00 

$3,846,455  00 

Averag 

e  rate 

4 .  83  per  cent. 

5 .  76  per  cent. 

4 .  25  per  cent. 

5 .  03  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising   Other  Expenses        Total 

$12,065  00    $1,000  00     $153  40    $1,141   08    $14,359  48 


Amount  paid  for 
Percentage  to  total  assets 


.2187 


.0181 


.0028 


.0207 


.2603 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $932,424  59 

Number  of  same  .  .  .  17,337 

Amount  of  withdrawals       .  $1,076,370  29 

Number  of  same  .  .  .  14,231 

Net  increase  in  deposits       .  .     $32,728  05 

Dividends  declared  during  Year 
Jan.,  1907,  If  %  .  $82,442  43 

July,  1907,  2%  .    94,231  32  $176,673  75 

Cash  on  Deposit  in  Bank 
Charles  River  N'l  B'k,  Cambridge    $30,385  95 

Miscellaneous 
Number  of  corporators,  40;  trustees,  19 
Gross  income  rec'd  during  year    .  $258,548  49 
State  tax  (net)  paid     "  "       .       10,100  61 

Date  of  Examination,  March  27,  28 


Deposit  Accounts 

Number  opened  during  3^ear  1,573 

Number  closed         "            "  1,198 

Total  number  Oct.  31,  1907  .  14,215 

Average  balance    "         "      .  $348  95 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  370 

Amount  of  same    .        .  .  $563,781  00 

No.  of  loans  on  real  estate    .  608 

Average  amount  of  same       .       $4,850  87 
Amount  loaned  on  real  estate 

during  year      .  .  .  $480,239  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  76 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $83,000  00 

Estimated  value  .  .       95,000  00 

Assessed  value    .  .  .     110,000  00 

Net  income  .  .  .         4,162  75 


CAMBRIDGEPORT  SAVINGS  BANK,  CAMBBIDGE 

President,  Henry  Endicott  Treasurer,  Henry  W.  Bullard 

Clerk  of  the  Corporation,  Josiah  F.  Lane 

Board  of  Investment:  Henry  Endicott,  Frederick  W.  Tilton,  William  W.  Dallinger, 
John  H.  Corcoran,  Edward  C.  Wheeler 

Incorporated  Feb.  22,  1853.     Open  for  business  every  business  day,  8.30  a.m.  to  1.30  p.m.; 
also  the  first  Saturday  of  each  month,  6  to  8  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  third  Wednesday  of  January  and  July 
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Cambridgeport  Savings  Bank— Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          .          .          .         $1,094,570  00 

Deposits $5,272,000  00 

Railroad  bonds     .          .          .          .    391,937  50 

Surplus: 

Street  railway  bonds     .           .           .       80,900  00 

Guaranty  fund          .           .           .       269,966  84 

Boston  Terminal  Company  bonds  .     363,000  00 

Profit  and  loss          .          .          .          8,478  73 

Bank  stocks           ....       22,400  00 

Loans  on  public  funds  .           .           .         2,500  00 

"   bank  stocks    .          .          .        2,800  00 

Interest,  rents,  etc.      .  $51,507  25 

"   real  estate      .          .          .3,227,748  67 

Less  current 

Bank  building  and  fixtures    .          .    269,000  00 

Expenses   .     $4,460  61 

Real  estate  by  foreclosure,  etc.        .    126,199  64 

Taxes         .      3,612  48      8,073  09        43,434  16 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties         .          .          .         1,314  70 

Deposits  in  banks,  on  interest         .        7,125  68 

Cash  on  hand        ....        4,383  54 

$5,593,879  73 

$5,593,879  73 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  3Js      . 

1922-45 

$190,000 

$172,725  00 

$190,000  00 

Cambridge,  Mass.,  3^s 

1912 

5,000 

4,875  00 

5,000  00 

4s 

1909-26 

67,000 

65,020  00 

67,000  00 

Chicago,  111.,  3^s 

1909 

20,000 

19,400  00 

19,900  00 

Dover,  N.  H.,  4s 

1910-11 

22,000 

21,422  50 

22,000  00 

Everett,  Mass.,  4s 

1909 

6,900 

6,744  75 

6,900  00 

Ft.  Wayne,  Ind.,  3^s 

1920 

96,000 

88,320  00 

96,000  00 

Hartford,  Ct.,  3^-s 

1954 

25,000 

21,500  00 

25,000  00 

Kansas  City,  Mo.,  4s 

1924 

30,000 

28,800  00 

30,000  00 

Maiden,  Mass.,  4s 

1944 

30,000 

28,950  00 

30,000  00 

Middletown,  Ct.,  4s    . 

1909 

25,000 

24,375  00 

25,000  00 

Minneapolis,  Minn.,  4^s 

1921 

10,000 

10,200  00 

10,000  00 

"              "         4s 

1926 

50,000 

48,500  00 

50,000  00 

Newton,  Mass.,  4s 

1935 

50,000 

49,250  00 

50,000  00 

Pawtucket,  R.  I.,  4s  . 

1909-19 

100,000 

96,910  00 

100,000  00* 

Pittsburg,  Pa.,  3^s 

1930 

100,000 

S7,000  00 

100,000  00 

Providence,  R.  I.,  3s 

1929 

4,000 

3,420  00 

3,770  00 

Saginaw,  Mich.,  4s 

1920 

4,000 

3,760  00 

4,000  00* 

St.  Joseph,  Mo.,  3£s  . 

1921 

25,000 

22,750  00 

25,000  00 

Town  of  Arlington,  Mass.,  4s 

1912 

11,000 

10,890  00 

11,000  00 

Beverly,  Mass.,  4s    . 

1911 

74,000 

72,S90  00 

74,000  00 

Kingston,  Mass.,  4s 

1910-14 

9,000 

8,790  00 

9,000  00 

Maynard,  Mass.,  4s 

1919 

20,000 

19,700  00 

20,000  00 

Melrose,  Mass.,  4s    . 

1916 

50,000 

49,000  00 

50,000  00 

Revere,  Mass.,  3^s   . 

1929 

10,000 

8,700  00 

10,000  00 

So.  Abington,  Mass.,  4s     . 

1913 

20,000 

19,500  00 

20,000  00 

Westerly,  R.  I.,  3£s 

1935 

10,000 

8,500  00 

10,000  00 

Weymouth,  Mass.,  4s 

1914 

31,000 

30,225  00 

31,000  00 

$1,094,900 

$1,032,117  25 

$1,094,570  00 

Railroad  Bonds 

Boston  &  Albany  3Ls    . 

1951 

$3,000 

$2,580  00 

$3,000  00 

Boston  &  Lowell  4s 

1932 

5,000 

4,750  00 

5,000  00 

Boston  &  Maine  3£s 

1925 

25,000 

22,500  00 

24,937  50 

"     4s        .           .           . 

1942 

25,000 

23,750  00 

25,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3 is  . 

1949 

10,000 

8,300  00 

10,000  00 

"         "              "         Iowa  Div.  4s 

1919 

26,000 

24,960  00 

26,000  00 

Neb.  Ext.  4s 

1927 

25,000 

23,750  00 

25,000  00 

*  Legal  investments  when  made. 
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Cambridgeport  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 
Concord  &  Montreal  4s 
Connecticut  River  3£s  . 
Fitchburg  4s         ...           . 
Illinois  Central  Louisville  Div.  3£s 
Maine  Central  7s             ... 
N.  Y.,  N.  H.  &  Hartford  4s    . 
Penobscot  Shore  Line  4s 
Troy  &  Boston  7s 

1920 
1921 
1915 
1953 
1912 
1914 
1920 
1924 

1935 
1932 

1947 

Shares 
50 
50 
40 
100 
14 

$22,000 
50,000 
13,000 

100,000 

8,000 

30,000 

25,000 

25,000 

$21,120  00 
45,000  00 
12,610  00 
82,000  00 
8,720  00 
29,400  00 
23,750  00 
31,250  00 

$22,000  00 
50,000  00 
13,000  00 

100,000  00 

8,000  00 

30,000  00 

25,000  00 

25,000  00 

Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s     . 
West  End  Street  Railway  Co.  4s     . 

$392,000 

$20,000 
60,000 

$364,440  00 

$18,600  00 
57,000  .00 

$391,937  50 

$20,900  00 
60,000  00 

Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3is 

Bank  Stocks 
National  Union  Bank,  Boston 
Tremont  National  Bank,  Boston    . 
Cambridgeport  N'l  B'k,  Cambridge 
Harvard  Trust  Co.,  Cambridge 
National  City  Bank,  Cambridge 

$80,000 

$350,000 

$5,000 
1,750 

10,000 
1,400 

$75,600  00 
$346,500  00 

$8,000  00 
50  00 
40  00 

16,500  00 
1,750  00 

$80,900  00 

$363,000  00 

$5,000  00 
1,000  00 

15,000  00 
1,400  00 

$18,150 

$26,340  00 

$22,400  00 

Schedule  op  Loans. 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Amount  Loaned 
Thereon. 


Loans  on  Public  Funds 
City  of  Boston,  Mass.,  4% 

Loans  on  Bank  Stocks 
Middlesex  Co.  N'l  B'k,  Winchester 


1913 


Shares 
50 


,000 
,000 


,970  00 
,150  00 


$2,500  00 
$2,800  00 


Total,  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3-^  per  cent. 

4  "       " 
4i     "       " 

■4*     "       " 

5  "       " 

6  "       " 

$85,000  00 

79,500  00 

40,000  00 

1,126,550  00 

1,891,698  67 

5,000  00 

- 

$2,800  00 
2,500  00 

$85,000  00 

79,500  00 

40,000  00 

1,129,350  00 

1,894,198  67 

5,000  00 

Totals     . 

$3,227,748  67 

- 

$5,300  00 

$3,233,048  67 

Average  rate 

4.75  per  cent. 

- 

4.74  per  cent. 

4 .  75  per  cent. 
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Cambridgeport  Savings  Bank— Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 


Amount  paid  for 
Percentage  to  total  assets 


Salaries 
9,227  60 
.1650 


Rent        Advertising    Other  Expenses  Total" 

$3,200  00     $65  50      $1,869   15      $14,362  25 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,005,059  72 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


23,275 

,188,042  83 

16,646 

$6,000  00 


Dividends  declared  during  Year 
Jan.,  1907,  lf%  .  $88,161  44 

July,  1907,  lf%  .     88,821  67  $176,983  11 

Cash  on  Deposit  in  Banks 
Central  Trust  Co.,  Cambridge       .       $3,562  81 
Harvard  Trust  Co.,  Cambridge     .         3,562  87 

Miscellaneous 
Number  of  corporators,  39 ;  trustees,  16 
Gross  income  rec'd  during  year    .  $221,434  95 
State  tax  (net)  paid       "  "     .         9,848  99 

Date  of  Examination,  March  28 


.0572 


.0012 


.0334 


Deposit  Accounts 
Number  opened  during  year 
Number  closed         "  " 

Total  number  Oct.  31,  1907 
Average  balance       "•         " 


.2568 


2,203 

1,607 

18,077 

$291,64 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  459 

Amount  of  same  .  $641,233  00 

No.  of  loans  on  real  estate    .  537 

Average  amount  of  same       .       $6,010' 70 
Amount  loaned  on  real  estate 

during  year      .  .  .  $958,107  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  93 

Bank  Building  and  Fixtures 
Book  value  .  .  .  $269,000  00 

Estimated  value  .  .     200,000  00 

Assessed  value    .  .  .     209,200  00 

Net  income  .  .  .  756  82 


CANTON  INSTITUTION   FOR  SAVINGS,   CANTON 

President,  Willis  S.  Shepard  Treasurer,  Walter  Ames 

Clerk  of  the  Corporation,  Nathaniel  W.  Dunbar 

Board  of  Investment:    Willis  S.  Shepard,  Thomas  E.  Grover,  Francis  D.  Dunbar, 
Henry  F.  Buswell,  Edward  H.  R.  Revere 

Incorporated  March  4,  L835.     Open  for  business  every  business  day,  except  Saturdays, 
8  a.m.  to  12  m.,  1.30  to  4  p.m.;  Saturdays,  8  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  Tuesda}^  of  April  and  October 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$95,000  00 

Deposits     ..... 

$ 

T21,477 

85 

Railroad  bonds 

190,240  00 

Surplus: 

Bank  stocks            .           . 

12,000  00 

Guaranty  fund 

40,000 

DO 

Loans  to  counties,  cities  or  towns 

72,200  00 

Profit  and  loss            .           .           . 

21,502 

71 

"  railroad  companies 

10,000  00 

on  railroad  stocks 

6,000  00 

"  real  estate 

264,675  99 

Interest,  rents,  etc.       .    $1,987  55 

"   personal  security 

117,400  00 

Less  current 

Real  estate  in  possession 

2,000  00 

Expenses    .       $26S  64 

Deposits  in  banks,  on  interest 

13,755  44 

Taxes          .           49  10         317  74 

1,669 

81 

Cash  on  hand 

1,328  94 

Checks  and  other  cash  items 

50  00 

$784,650  37 

$ 

rS4,650 

37 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
City  of  Chicago.  111.,  4s 

New  I'.iil  uin,  <  'dim.,  -Is 
Woonsocket,  R.  I.,  4s 

1911 

111  IS 
1924 

$10,000 
10,000 
20,000 

$9,900  00 

9,800  00 

19,600  00 

$10,000  00 
10,000  00 
20,000  00 
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Canton  Institution  for  Savings— Continued 


Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Public  Funds  —  Concluded 

Town  of  Canton,  Mass.,  4s     . 

1908-18 

$40,000 

$39,200 

00 

$40,000  00 

Natick,  Mass.,  4s 

1920 

5,000 

4,950 

00 

5,000  00 

Orange,  Mass.,  4s     ., 

1920 

10,000 

9,900 

00 

10,000  00 

$95,000 

$93,350 

00 

$95,000  00 

Railroad  Bonds 

Boston  &  Lowell  4s                  : 

1932 

$20,000 

$19,200 

00 

$20,000  00 

Boston  &  Maine  4s 

1937 

20,000 

18,800 

00 

20,000  00 

Boston  &  Providence  4s 

1918 

20,000 

19,400 

00 

20,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s  . 

1949 

10,000 

8,700 

00 

10,000  00 

Concord  &  Montreal  4s 

1920 

10,000 

9,700 

00 

10,000  00 

Fitchburg  4s         ...           . 

1927 

20,000 

19,000 

00 

20,000  00 

Illinois  Central  Purchased  Lines  34s 

1952 

16,000 

13,120 

00 

15,240  00 

Maine  Cent.  &  Europ.  &  No.  Am.  4s 

1933 

20,000 

19,000 

00 

20,000  00 

N.Y.,N.H.&  Hartford  4s       . 

1955 

10,000 

9,100 

00 

10,000  00 

N.Y.,  N.H.  &H.-H.R.&P.C.  R.R.4s 

1954 

15,000 

14,400 

00 

15,000  00 

Northern  Maine  Seaport  5s    . 

1935 

10,000 

10,400 

00 

10,000  00 

Old  Colony  4s       . 

1925-38 

20,000 

19,400 

00 

20,000  00 

$191,000 

$180,220 

00 

$190,240  00 

Bank  Stocks 

Shares 

First  National  Bank,  Boston 

12 

$1,200 

$3,600 

00 

$1,200  00 

Webster  &  Atlas  N'l  Bank,  Boston 

8 

800 

1,160 

00 

800  00 

Neponset  National  Bank,  Canton  . 

50 

5,000 

4,000 

00 

5,000  00 

Dedham  National  Bank,  Dedham  . 

50 

5,000 

5,250 

00 

5,000  00 

$12,000 

$14,010 

00 

$12,000  00 

Schedule  of  Loans 


Date  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Loans  to  Counties,  Cities  or  Towns 
Town  of  Canton,  Mass.,  4% 
"      4|% 
"      5*% 
"      5f% 
Sharon,  Mass.,  4% 


Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

Loans  on  Railroad  Stocks 
Boston  &  Maine 


Demand 
Dec.    1907 
Nov.    1907 
1907 
Demand 


Jan.,    1910 

Shares 
50 


$11,000 

8,000 

12,000 

39,000 

2,200 


$72,200 

$10,000 

$5,000 


$11,000  00 

8,000  00 

12,000  00 

39,000  00 

2.200  00 


$72,200  00 

$10,000  00 

$7,000  00 


$11,000  00 

8,000  00 

12,000  00 

39,000  00 

2,200  00 


$72,200  00 


$10,000  00 

Amount  Loaned 
Thereon 
$6,000  00 


Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

34  per  cent. 
4       i<       " 

44    "       "  ' 

$10,000  00 
15,000  00 
27,500  00 

$25,000  00 

$13,200  00 

$10,000  00 
28,200  00 
52,500  00 
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Canton  Institution  for  Savings  —  Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 

—  Concluded 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4f  per  cent. 

5  "       " 

5*     "       " 
5|     «       " 

6  "      " 

$152,875  99 
1,800  00 

57,500  00 

$18,200  00 
10,000  00 
20,000  00 
44,200  00 

$8,000  00 
16,000  00 
12,000  00 
39,000  00 

$8,000  00 

187,075  99 

23,800  00 

59,000  00 

101,700  00 

Totals    . 

$264,675  99 

$117,400  00 

$88,200  00 

$470,275  99 

Average  rate 

5 .  05  per  cent. 

5.44  per  cent. 

5 .  22  per  cent. 

5.18  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 


Amount  paid  for 
Percentage  to  total  assets 


Salaries  Rent         Advertising     Other  Expenses        Total 

$2,025  00       $186  00     $210  00         $374  21    $2,795  21 
.2581  .0237  .0268  .0477  .3563 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $124,578  10 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


2,041 

$122,249  01 

1,638 

$29,018  43 


Dividends  declared  during  Year 
Apr.,   1907,  2%  .  $13,200  47 

Oct.,    1907,  2%  .     13,488  87     $26,689  34 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston         .  $769  90 

Neponset  N'l  Bank,  Canton  .       12,985  54 

Miscellaneous 
Number  of  corporators,  28;  trustees,  14 
Gross  income  rec'd  during  year    .     $35,459  42 
State  tax  (net)  paid     "  "  1,987  80 


Deposit  Accounts 

Number  opened  during  year  377 

Number  closed       "          "  264 

Total  number  Oct.  31,  1907  2,683 

Average  balance    "          "  $268  90 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  143 

Amount  of  same  .  .  $139,975  99 

No.  of  loans  on  real  estate    .  146 

Average  amount  of  same      .       $1,812  85 
Amount  loaned  on  real  estate 

during  year      .  .  .       $9,300  00 

No.  of  new  real  estate  loans 

made  during  year     . 


6 


Date  of  Examination,  February  6 


CAPE  ANN  SAVINGS  BANK,   GLOUCESTER 

President,  Sylvester  Cunningham  Treasurer,  Daniel  T.  Babson 

Clerk  of  the  Corporation,  Daniel  T.  Babson 

Board  of  Investment:    Sylvester  Cunningham,  Robert  R.  Fears,  John  J.  Pew, 

Fred  A.  Barker 

Incorporated  April  15,  1846.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m.;   also 
Saturdays,  6.30  to  8.30  p.m.      During  August,  close  at  1  p.m. 

Deposits  commence  to  draw  interest  the  third  business  day  of  January,  April,  July  and 
October.      Dividends  are  payable  the  first  day  of  May  and  November 
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Cape  Ann  Savings  Bank  — Continued 


Balance  Sheet, 

)CTOBER   31,    1907 

Assets 

Liabilities 

Public  funds 

$15,000 

00 

Deposits     ....           $2,716,267 

89 

Railroad  bonds 

77,000 

00 

Surplus: 

Street  railway  bonds 

30.000 

00 

Guararity  fund           .           .           .      150,000 

Oil 

Bank  stocks 

58,553 

00 

Profit  and  loss            .           .          .        40,618 

23 

Loans  to  counties,  cities  or  towns 

35,000 

00 

"   railroad  companies 

15,000 

00 

on  public  funds    . 

"   bank  stocks     . 

40,000 

00 

Interest,  rents,  etc.       .$21,678  85 

9,550 

00 

Less  current 

"   real  estate        .           . 

1,579,045 

74 

Expenses    .          .          .         715  11        20,963 

74 

"  personal  security 

900,223 

62 

Due  on  foreclosed  estates      .           .              261 

03 

Bank  building  and  fixtures 

57,000 

00 

Real  estate  by  foreclosure,  etc. 

43,923 

20 

in  possession   . 

5,300 

00 

Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 

593 

33 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

1,500 

00 

Deposits  in  banks,  on  interest 

53,909 

75 

Cash  on  hand 

5,637 

03 

Checks  and  other  cash  items 

875 

22 

$ 

2,928,110 

89 

$2,928,110 

89 

Schedule  or  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Chicago,  111.,  4s 

1909 

$10,000 

$9,800  00 

$10,000  00 

Lynn,  Mass.,  4s 

1914 

5,000 

4,900  00 

5,000  00 

$15,000 

$14,700  00 

$15,000  00 

Railroad  Bonds 

Chic,  Burl.  &  Quincy  111.  Div.  3is  . 

1949 

$10,000 

$8,300  00 

$10,000  00 

"      Iowa  Div.  4s 

1919 

9,000 

8,460  00 

9,000  00 

Fitchburg  4s         ...           . 

1915-16 

12,000 

11,520  00 

12,000  00 

Illinois  Centra]  Louisville  Div.  3Js 

1953 

12,000 

9,720  00 

12,000  00 

Maine  Central  4^s 

1912 

9,000 

8,820  00 

9,000  00 

N.  Y.,  N.  H.  &  Hartford  3  Js 

1947 

25,000 

20,000  00 

25,000  00 

$77,000 

$66,820  00 

$77,000  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s 

1935 

$10,000 

$9,400  00 

$10,000  00 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

10,000 

10,000  00 

10,000  00* 

West  End  Street  Railway  Co.  4s     . 

1915-17 

10,000 

9,600  00 

10,000  00 

$30,000 

$29,000  00 

$30,000  00 

Bank  Stocks 

Shares 

Merchants  National  Bank,  Boston 

100 

$10,000 

$20,500  00 

$10,000  00 

N'l  Bank  of  Commerce,  Boston 

100 

10,000 

15,500  00 

10,000  00 

National  Shawmut  Bank,  Boston  . 

50 

5,000 

14,000  00 

10,000  00 

New  England  N'l  Bank,  Boston      . 

50 

5,000 

7,250  00 

5,000  00 

Old  Boston  N'l  Bank,  Boston 

25 

2,500 

2,750  00 

2,500  00 

Second  National  Bank,  Boston 

50 

5,000 

10,750  00 

5,000  00 

State  National  Bank,  Boston 

37 

3,700 

5,365  00 

4,055  00 

Tremont  National  Bank,  Boston    . 

25 

875 

25jt90 

875  00 

Webster  &  Atlas  N'l  Bank,  Boston  . 

16 

1,600 

2,3^400 '0 

1,600  00 

Cape  Ann  N'l  Bank,  Gloucester 

61 

6,100 

9,3,500  L 

6,100  00 

Gloucester  N'l  Bank,  Gloucester     . 

34 

3,400 

3,4.650  0r> 

3,423  00 

$53,175 

$91,01ir>Q<0 

$58,553  00 

*  A  legal  investment  when  made. 
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Cape  Ann  Savings  Bank  —  Continued 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Lowell,  Mass.,  5£% 
Maiden,  Mass.,  5£% 
Town  of  N.  Andover,  Mass.,  5\% 

Nov.,  1907 

•Nov.,  1907 
Nov.,  1907 

$15,000 
10,000 
10,000 

$15,000 
10,000 
10,000 

00 
00 
00 

$15,000  00 
10,000  00 
10,000  00 

$35,000 

$35,000 

00 

$35,000  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

Jan.,    1912 

$15,000 

$15,000 

00 

$15,000  00 

Loans  on  Public  Funds 
County  of  Bristol,  Mass.,  6s 

Year  of 

Maturity. 

1911 

$40,000 

$40,000 

00 

Amount  Loaned 
Thereon 
$40,000  00 

Loans  on  Bank  Stocks 
Gloucester  N'l  Bank,  Gloucester. 

City  National  Bank,  Gloucester  . 
Gloucester  N'l  Bank,  Gloucester. 

11                       Ct            II                           « 

Shares 

\    io 

68 

18 

4 

2 

$1,000 

6,800 

1,800 

400 

200 

$1,000 

6,800 

2,700 

400 

200 

00 
00 
00 
00 
00 

$700  00 
6,800  00* 
1,500  00 
400  00* 
150  00 

$9,550  00 

*  These  loans  are  in  excess  of  the  legal  limit  and  will  be  corrected. 
Total  Amount  op  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans                    Total  Loans 

4  per  cen 
4*     " 

5  " 
5i    " 
5}     " 
5*    " 
5|     " 

6  " 

7  " 

t. 
t 

$49,550  00 

17,000  00 

557,843  97 

41,450  00 
913,201  77 

$52,500  00 
7,975  00 

179,026  00 

162,000  00 

458,822  62 

40,000  00 

$15,000  00 
25,000  00 
10,000  00 

49,550  00 

$49,550  00 
69,500  00 

580,818  97 
25,000  00 
10,000  00 

220,476  00 

162,000  00 

1,421,574  39 

40,000  00 

Totals    . 

$1,579,045  74 

$900,323  62 

$99,550  00 

$2,578,919  36 

Average  r 

ate 

5 .  56  per  cent. 

5 .  80  per  cent. 

5.55  per  cent. 

5.64  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising   Other  Expenses        Total 

Amount  paid  for       .  .  .     $5,543  52  $106  25      $1,713  15    $7,362  92 

Percentage  to  total  assets  .  .1893  -  .0036  .0585  .2514 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $391,773  69 

Number  of  same  .  .  .  s,<)  17 

Amount  of -withdrawals        .  .$495,047  32 

Number  of  same  .  .  .  7,912 

Net  decrease  in  deposits      .  .      $7,582  82 

7  Div 

Dividends  i>'"  during  Year 

Apr.,   1907,   I  ••"  1-1,969  22 

Oct., g  1907,  2%  50,72159     $95,690  81 

Cash  on   Deposit  in   Banks 

National  Shawmut  Bank,  Boston  $15,363  59 

Cape  Ann  N'l  Bank,  Gloucester   .  14,135  93 

Gloucester  N'l  Bank,  Gloucester  .  24,410  23 


Deposit  Accounts 

Number  opened  during  year  1,101 

Number  closed       "          "  1,174. 

Total  number  Oct.  31,  1907  .  9,600 

Average  balance    "         "  $282  94 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  857 
Amount  of  same                        .$844,485  54 

No.  of  loans  on  real  estate    .  818 

Average  amount  of  same      .  $1,930  37 
Amount  loaned  on  real  estate 

during  year      .           .           .  $47,640  00 
No.  of  newjrealfestate  loans 

made  duringjyear     .           .  58 
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Cape  Ann  Savings  Bank  — Concluded 


Miscellaneous 
Number  of  corporators,  37 ;  trustees,  II 
Gross  income  ree'd  during  year       $140,908  06 
State  tax  (net)  paid     "  "  4,108  00 

Date  of  Examination,   November  21,  22 


Bank   Building 
Book  value 
Estimated  value 
Assessed  value    . 
Net  income 


and  Fixtures 

.     $57,000  00 

.       60,000  00 

.       50,000  00 

355  53 


CAPE   COD  FIVE   CENTS   SAVINGS  BANK,  HARWICH 

President,  Alexander  T.  Newcomd  Treasurer,  Alphonso  L.  Weekes 

Clerk  of  the  Corporation,  Alphonso  L.  Weekes 

Board  of  Investment:    Alexander  T.  Newcomb,   Augustus  C.  Snow,    Henry  H.  Fisk, 
Eleazer  K.  Crowell,  Oliver  E.  Eldridge,  Joshua  Crowell 

Incorporated  March  16,  1855.     Open  for  business  every  business  day,  9  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  second  Wednesday  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$20,000  00 

Deposits 

.    .       $1,196,146 

14 

Railroad  bonds 

229,875  00 

Surplus: 

Bank  stocks 

20,800  00 

Guaranty  fund 

59,000 

00 

Loans  to  counties,  cities  or  towns 

142,300  00 

Profit  and  loss 

24,344 

18 

L«            "  railroad  companies 

60,000  00 

on  railroad  bonds 

46,000  00 

£.  "        "   bank  stocks     . 

10,050  00 

Interest,  rents,  etc. 

.    $2,684  45 

"   depositors'  books 

100  00 

Less  current 

"   real  estate 

331,106  20 

Expenses    . 

239  50          2,444 

95 

"  personal  security 

378,033  50 

Bank  building  and  fixtures 

2,000  00 

Real  estate  by  foreclosure,  etc. 

7,479  88 

in  possession 

100  00 

Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 

168  23 

Deposits  in  banks,  on  interest 

33,000  00 

Cash  on  hand 

911  06 

Checks  and  other  cash  items 

11  40 

• 

$1,281,935  27 

$1,281,935 

27 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Chicago,  111.,  4s 

1921 

$10,000 

$9,800  00 

$10,000  00 

Portland,  Me.,  4|s 

1909 

10,000 

10,000  00 

10,000  00 

$20,000 

$19,800  00 

$20,000  00 

Railroad  Bonds 

Boston  &  Lowell  4s 

1913 

$5,000 

$4,900  00 

$5,000  00 

Boston  &  Maine  4s 

1942 

10,000 

9,600  00 

10,000  00 

Concord  &  Montreal  4s 

1920 

25,000 

24,250  00 

25,000  00 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

20,000 

19,400  00 

20,000  00 

Chic,  Burl.  &  Qunicy  111.  Div.  3^s  . 

1949 

15,000 

13,050  00 

15,000  00 

Illinois  Central  St.  Louis  Div.  3^s   . 

1951 

10,000 

8,400  00 

10,000  00 

N.  Y.,  N.  H.  &  Hartford  3is 

1954 

50,000 

43,500  00 

48,875  00 

4s    . 

1914-55 

55,000 

50,650  00 

55,000  00 

Old  Colony  4s       ...           . 

1938 

21,000 

20,370  00 

21,000  00 

Pittsburg,  Virginia  &  Charleston  4s 

1943 

20,000 

19,400  00 

20,000  00 

$231,000 

$213,520  00 

$229,875  00 
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Cape  Cod  Five  Cents  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks 
Faneuil  Hall  National  Bank,  Boston 
Fourth  National  Bank,  Boston 
N'l  Bank  of  Commerce,  Boston 
N'l  Bank  of  the  Republic,  Boston   . 
State  National  Bank,  Boston 
Cape  Cod  National  Bank,  Harwich 
First  N'l  Bank  of  Yarmouth,  Yar- 
mouthport         .... 

7 
50 
31 
15 
46 
38 

21 

$700 
5,000 
3,100 
1,500 
4,600 
3,800 

2,100 

$1,050  00 
7,750  00 
4,805  00 
2,370  00 
6,670  00 
4,978  00 

2,646  00 

$700  00 
5,000  00 
3,100  00 
1,500  00 
4,600  00 
3,S00  00 

2,100  00 

$20,800 

$30,269  00 

$20,800  00 

Schedule  of  Loans 

S  Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Town 

3 

City  of  Gloucester,  Mass.,  4.859 

"o     Feb.,   1908 

$10,000 

$10,000 

00 

$10,000  00 

"                "      4.459 

'0     Apr.,   1908 

15,000 

15,000 

00 

15,000  00 

Lowell,  Mass.,  5.25% 

July,    1908 

40,000 

40,000 

00 

40,000  00 

Town  of  Brewster,  Mass.,  5% 

July,    1908 

500 

500 

00 

500  00 

Chatham,  Mass.,  4f  % 

May,  1912 

5,000 

5,000 

00 

5,000  00 

"       5% 

1908-10 

20,250 

20,250 

00 

20,250  00 

Dennis,  Mass.,  4% 

1909-15 

11,500 

11,500 

00 

11,500  00 

"        5% 

1908 

13,400 

13,400 

00 

13,400  00 

Eastham,  Mass.,  5% 

Apr.,   1908 

1.000 

1,000 

00 

1,000  00 

Harwich,  Mass.,  4% 

1907-14 

10,650 

10,650 

00 

10,650  00 

"        5% 

May,   1908 

5,000 

5,000 

00 

5,000  00 

Winthrop,  Mass.,  4f  % 

June,  1908 

10,000 

10,000 

00 

10,000  00 

$142,300 

$142,300 

00 

$142,300  00 

Loans  to  Railroad  Companies 

Boston  &  Maine  4.80%      . 

Mar.,  1908 

$15,000 

$15,000 

00 

$15,000  00 

"       5% 

Feb.,   1908 

10,000 

10,000 

00 

10,000  00 

N.  Y.,  N.  H.  &  Hartford  5% 

Dec,   1908 

35..000 

35,000 

00 

35,000  00 

$60,000 

$60,000 

00 

$60,000  00 

Loans  on  Railroad  Bonds 

Maturity 

Thereon 

Boston  &  Maine  4s    . 

1926 

$37,000 

$35,150 

00 

$30,000  00 

"       4s    . 

1926 

18,000 

17,100 

00 

15,000  00 

Fremont,  Elkhorn  &  Mo.  Val.  6s 

1933 

1,000 

1,260 

00 

1,000  00 

$46,000  00 

Loans  on  Bank  Stocks 

Shares 

City  National  Bank,  Gloucester 

100 

$10,000 

$15,000 

00 

$10,000  00 

Cape  Cod  N'l  Bank,  Harwich 

1 

100 

131 

00 

50  00 

$10,050  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 
4.45 

4.58 

$23,998  50 

— 

$22,150  00 
15,000  00 

10,000  00 

$22,150  00 
15,000  00 
23,998  50 
10,000  00 

No.  8] 


BANK   COMMISSIONER 


73 


Cape  Cod  Five  Cents  Savings  Bank  — Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 

—  Concluded 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4f  per  cent. 

_ 

_ 

$5,000  00 

$5,000  00 

4.80 

— 

— 

15,000  00 

15,000  00 

4.85 

- 

- 

10,000  00 

10,000  00 

5 

t      it 

$188,990  30 

- 

130,150  00 

319,140  30 

5i 

'      " 

- 

— 

40,000  00 

40,000  00 

5* 

'      " 

8,522  00 

$156,000  00 

10,000  00 

174,522  00 

5f 

t      a 

- 

20,000  00 

- 

20,000  00 

5* 

t      a 

- 

45,000  00 

- 

45,000  00 

6 

t      ti 

74,688  00 

137,033  50 

1,150  00 

212,871   50 

6* 

'      " 

100  00 

- 

- 

100  00 

6| 

i      a 

- 

20,000  00 

- 

20,000  00 

7       "      " 

34,807  40 

- 

- 

34,807  40 

Totals    . 

$331,106  20 

$378,033  50 

$258,450  00 

$967,589  70 

Avera 

ge  rate 

5 .  41  per  cent. 

5 .  80  per  cent. 

4.90  per  cent. 

5 .  43  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising     Other  Expenses      Total 

Amount  paid  for       .  .  .     $4,018  30  -  -  $733  81    $4,752  11 

Percentage  to  total  assets  .  .3135  -  -  .0572  .3707 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $185,442  45 

Number  of  same  .  .  .  2,410 

Amount  of  withdrawals       .  .  $168,759  46 

Number  of  same  .  .  .  1,998 

Net  increase  in  deposits       .  .     $61,381  21 

Dividends  declared  during  Year 
Apr.,   1907,  2%  .  $22,183  28 

Oct.,    1907,  2%  .    22,514  94    $44,698  22 

Cash  on  Deposit  in  Bank 
Cape  Cod  N'l  Bank,  Harwich        .     $33,000  00 

Miscellaneous 
Number  of  corporators,  44;  trustees,  15 
Gross  income  ree'd  during  year    .     $59,435  93 
State  tax  (net)  paid     "  "  3,760  71 

Date  of  Examination,  July  24 


Deposit  Accounts 

Number  opened  during  year  408 

Number  closed         "          "  260 

Total  number  Oct.  31,  1907  3,866 

Average  balance    "            "  $309  40 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  310 

Amount  of  same  .  .  $155,625  20 

No.  of  loans  on  real  estate    .  337 

Average  amount  of  same       .  $982  51 

Amount  loaned  on  real  estate 

during  year      .  .  .    $14,900  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  26 

Bank  Building  and  Fixtures 
Book  value  .  .  .       $2,000  00 

Estimated  value  .  .         3,000  00 

Assessed  value    .  .  .         1,750  00 


CENTRAL   SAVINGS  BANK,  LOWELL 

President,  Clarence  W.  Whidden  Treasurer,  Arthur  J.  Murkland 

Clerk  of  the  Corporation,  Arthur  J.  Murkland 

Board  of  Investment:   Arthur  G.  Pollard,  Charles  W.  Wilder,  Amasa  Pratt, 
Clarence  W.  Whidden,  Henry  W.  Barnes 

Incorporated  March  3,  1871.     Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 

also,  Saturdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  Saturday  of  February,  May,  August  and 
November.      Dividends  are  payable  the  first  Saturday  of  May  and  November 


74 


REPORT   OF  THE 


[Pub.  Doc. 


Central  Savings  Bank  —  Continued 


Balance  Sheet,  October  31,   1907 

Assets 

Liabilities 

Public  funds 

.  $752,700  0( 

Deposits      .... 

$4,796,000 

58 

Railroad  bonds 

.    760,000 

00 

Surplus: 

Street  railway  bonds 

.      59,600 

00 

Guaranty  fund 

.      230,000 

l)U 

Boston  Terminal  Company  bonds 

.    100,000 

00 

Profit  and  loss 

2S.560 

44 

Bank  stocks 

.      13,700 

00 

Loans  to  counties,  cities  or  towns 

.      98,804 

00 

on  bank  stocks 

6,400 

00 

Interest,  rents,  etc. 

.      101,921 

46 

"   depositors'  books 

600 

00 

"        "   real  estate 

2,315,20S 

00 

"        "  personal  security 

.    835,601 

00 

Bank  building  and  fixtures 

.      25,000 

00 

Real  estate  by  foreclosure,  etc. 

.      38,395 

00 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness,     . 

248 

62 

Deposits  in  banks,  on  interest 

.    127,371 

82 

Cash  on  hand         .   ' 

.      10,352 

62 

Checks  and  other  cash  items 

.      12,501 

42 

$5,156,482 

48 

$5,156,4S2 

4S 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3%s 

1938 

$50,000 

$47,750  00 

$50,000  00 

Countv  of  Middlesex,  Mass.,  4s 

1907-18 

31,000 

30,790  00 

31,000  00 

City  of  Barre,  Vt.,  4s    . 

1911-16 

5,000 

4,920  00 

5,000  00 

Boston,  Mass.,  3 Is 

1918-45 

52,000 

48,500  00 

52,000  00 

"      4s 

1911-46 

26,000 

25,790  00 

26,000  00 

Brockton,  Mass.,  4s    . 

1921-26 

6,000 

5,940  00 

■6,000  00 

Burlington,  Vt.,  4s     . 

1914-15 

10,000 

9,900  00 

10,000  00 

Cambridge,  Mass.,  4s 

1916-26 

20,000 

19,900  00 

20,000  00 

Chicopee,  Mass.,  3^s  . 

1915 

1,000 

960  00 

1,000  00 

"       4s     . 

1913-14 

15,000 

14,850  00 

15,000  00 

Everett,  Mass.,  4s 

1931 

5,000 

4,950  00 

5,000  00 

Fall  River,  Mass.,  3^s 

1913 

10,000 

9,600  00 

10,000  00 

Fitchburg,  Mass.,  4s  . 

1912-14 

3,000 

2,970  00 

3,000  00 

Haverhill,  Mass.,  4s   . 

1912 

24,000 

23,760  00 

24,000  00 

Holvoke,  Mass.,  3^s  . 

1911 

10,000 

9,750  00 

10,000  00 

"      4s     . 

1913 

5,000 

4,950  00 

5,000  00 

Lawrence,  Mass.,  4s  . 

1919 

16,000 

15,840  00 

16,000  00 

Lowell,  Mass.,  4s 

1911-20 

20,000 

19,S00  00 

20,000  00 

Lynn,  Mass.,  3is 

1913 

15,000 

14,400  00 

15,000  00 

"4s           .       •   . 

1920 

1,000 

990  00 

1,000  00 

Maiden,  Mass.,  4s 

1908-26 

17,000 

16,S30  00 

17,000  00 

Melrose,  Mass.,  4s 

1913 

3,000 

2,970  00 

3,000  00 

New  Bedford,  Mass.,  3£s     . 

1912-23 

25,000 

23,650  00 

25,000  00 

"                  "       4s       . 

1 933 

1,000 

990  00 

1,000  00 

Newton,  Mass.,  4s 

1914-21 

2,000 

1,980  00 

2,000  00 

North  Adams,  Mass.,  4s 

1913-14 

4,000 

3,960  00 

4,000  00 

Pittsfield,  Mass.,  3£s 

1925-26 

20, 000 

1S,400  00 

20,000  00 

Portsmouth,  N.  II.,  4s 

1924 

5,000 

4,900  00 

5,000  00 

Providence,  R.  I.,  4s 

L926 

3,000 

3,000  00 

3,000  00 

Quincy,  Mass.,  4s 

1908 

8,000 

7,960  00 

s.ooo  oo 

Salem,  Mass.,  3£s 

1909 

3,000 

2,940  oo 

3,000  00 

"       4s 

190S-09 

2,000 

1,980  00 

2,000    OO 

Somerville,  Mass.,  4s 

1911 

5,000 

4,950  00 

5,000  00 

Taunton,  Mass.,  3^s  . 

1920 

3,000 

2,820  oo 

3,000   00 

"      4s     . 

1909-16 

10,000 

9,900  00 

10.000    00 

Waltham,  Mass.,  4h    . 

1911-16 

5,000 

4,950  oo 

5,000  00 

W'nl iiii'ii,  Mass.,  4s 

1908-09 

4,000 

3,960  00 

4,000  00 

Town  of  Abington,  Mass.,  4s 

L934  36 

5,000 

4,950  00 

5,000  00 

Adams,  Mass.,  4s 

1915-19 

19,000 

18,810  00 

19,000  00 

Arlington,  Mass..  4s 

1922 

1,000 

990  00 

1,000  00 
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Central  Savings  Bank  — Continued 


Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

Town  of  Athol,  Mass.,  4s 

1924-33 

$11,000 

$10,890  00 

$11,000  00 

Belmont,  Mass.,  4s  . 

1908 

1,000 

990  00 

1,000  00 

Beverly,  Mass.,  4s    . 

1911 

5,000 

4,950  00 

5,000  00 

Billerica,  Mass.,  3is 

1921 

22,000 

20,570  00 

22,000  00 

"      4s  . 

192S 

3,000 

2,970  00 

3,000  00 

Boothbay  Harbor,  Me.,  4s 
Bourne,  Mass.,  4s     . 

1922 

2,000 

1,980  00 

2,000  00 

1910-13 

3,000 

2,970  00 

3,000  00 

Brookline,  Mass.,  3£s 

1917-18 

5,000 

4.750  00 

5,000  00 

Clinton,  Mass.,  3is  . 

1930 

7,000 

6^40  00 

7,000  00 

Falmouth,  Mass.,  4s 

1913 

5,000 

4,950  00 

5,000  00 

Framingham,  Mass.,  3£s  . 

1933-35 

6,000 

5,470  00 

6,000  00 

Gardner,  Mass.,  4s   . 

1915-1G 

7,000 

6,930  00 

7,000  00 

Ipswich,  Mass.,  4s    . 

1924-27 

2,000 

1,980  00 

2,000  00 

Lincoln,  Mass.,  4s    . 

1913-14 

2,000 

1,980  00 

2,000  00 

Meriden,  Conn.,  3-jS 

1913-14 

20,000 

19,800  00 

20,000  00 

Methuen,  Mass.,  4s  . 

1925-30 

17,000 

16,830  00 

17,000  00 

Milton,  Mass.,  3£s    . 

1932 

10,000 

9,200  00 

10,000  00 

Montague,  Mass.,  4s           .  • 

1910 

2,000 

1,980  00 

2,000  00 

North  Attleboro,  Mass.,  4s 

1922-23 

5,300 

5,247  00 

5,300  00 

Norwood,  Mass.,  4s 

1911 

2,000 

1,980  00 

2,000  00 

Peabody,  Mass.,  4s 

1908 

3,000 

2,970  00 

3,000  00 

Revere,  Mass.,  3Js 

1916-22 

10,000 

9,500  00 

10,000  00 

Stoughton,  Mass.,  4-J-s 

1931 

4,000 

4,200  00 

4,000  00 

Ware,  Mass.,  4s 

1910-14 

5,400 

5,346  00 

5,400  00 

Warren,  R.  I.,  3£s    . 

1908-14 

7,000 

6,720  00 

7,000  00 

Watertown,  Mass.,  4s 

1914 

5,000 

4,950  00 

5,000  00 

Westfield,  Mass.,  4s 

1913-17 

5,000 

4,950  00 

5,000  00 

Winchester,  Mass.,  3^s 

1929-30 

12,000 

10,920  00 

12,000  00 

4s 

1914 

1,000 

990  00 

1,000  00 

Citv  of  Augusta,  Me.  (Water  Dist.),  4s 

1934 

25,000 

24,500  00 

25,000  00 

Town  of  N.  Chelms.,  Mass.  (F.  D.),  4s 

1911-35 

68,000 

66,640  00 

68,000  00 

$752,700 

$731,743  00 

$752,700  00 

Railroad  Bonds 

Boston  &  Albany  3^s    . 

1952 

$10,000 

$8,800  00 

$10,000  00 

Beech  Creek  4s     . 

1936 

25,000 

24,000  00 

25,000  00 

Boston  &  Lowell  3^s     . 

1921 

5,000 

4,600  00 

5,000  00 

"      4s       . 

1909-32 

95,000 

82,920  00 

95,000  00 

Boston  &  Maine  3^s 

1923 

10,000 

9,100  00 

10,000  00 

"     Refunding  4s 

1926 

25,000 

23,750  00 

25,000  00 

"     Improvement  4s   . 

1937 

5,000 

4,750  00 

5,000  00 

"     4s 

1942 

10,000 

9,500  00 

10,000  00 

"     4*s 

1944 

25,000 

26,000  00 

25,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s  . 

1949 

25,000 

21,750  00 

24,000  00 

"         "              "       Neb.  Ext.  4s  . 

1927 

57,000 

55,860  00 

57,000  00 

Cleveland  &  Pittsburg  3^s 

1942 

25,000 

21,750  00 

25,000  00 

Concord  &  Montreal  4s 

1920 

5,000 

4,850  00 

5,000  00 

Fitchburg  4s          ...           . 

1915-28 

80,000 

76,140  00 

80,000  00 

4*s       . 

1914 

10,000 

10,000  00 

10,000  00 

"OS             ...              . 

1908 

7,000 

7,000  00 

7,000  00 

Maine  Central  4s            ... 

1912 

35,000 

34,300  00 

35,000  00 

"       4£s 

1912 

3,000 

3,000  00 

3,000  00 

"5s            . 

1912 

2,000 

2,040  00 

2,000  00 

New  England  4s  . 

1945 

5,000 

4,850  00 

5,000  00 

New  London  Northern  4s 

1910 

1,000 

975  00 

1,000  00 

"           "                "       5s        . 

1910 

29,000 

29,000  00 

29,000  00 

N.  Y.,  N.H.&  Hartford  4s       . 

1914 

50,000 

47,500  00 

50,000  00 

N.Y.,N.H.&H.-H.R.&P.C.R.R.4s 

1954 

50,000 

48,500  00 

50,000  00 

Old  Colony  3+s     . 

1932 

10,000 

9,000  00 

10,000  00 

"       4s       . 

1924-38 

60,000 

58,200  00 

60,000  00 

Portland  &  Ogdensburg  3-is  . 

1908 

25,000 

24,500  00 

25,000  00 

5s     . 

1908 

12,000 

12,000  00 

12,000  00 

Portland  &  Rumford  Falls  4s 

1926 

30,000 

28,800  00 

30,000  00 
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Central  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 
Portsmouth,  Gt.  Falls  &  Conway  4-^s 
Rome,  Watertown  &  Ogdensburg5s 
Washington  County  3^s 

1937 
1922 
1954 

1935 

1947 

Shares 

^         50 

15 

72 

$1,000 

5,000 

25,000 

$1,030  00 

5,400  00 

20,500  00 

$1,000  00 

5,000  00 

24,000  00 

Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s     . 

Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3^-s 

Bank  Stocks 
Old  Lowell  National  Bank,  Lowell 
Prescott  National  Bank,  Lowell 
Union  National  Bank,  Lowell 

$762,000 

$60,000 

$100,000 

$5,000 
1,500 
7,200 

$730,365  00 

$56,400  00 

$99,000  00 

$5,000  00 

1,590  00 

11,520  00 

$760,000  00 

$59,600  00 

$100,000  00 

$5,000  00 
1,500  00 
7,200  00 

$13,700 

$18,110  00 

$13,700  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

City  of  Everett,  Mass.,  4% 

1910-22 

$14,064 

$14,064  00 

$14,064  00 

Lowell,  Mass.,  3\% 

July,    1912 

2,500 

2,500  00 

2,500  00 

"      3Wo 

1911-13 

12.4S0 

12,480  00 

12,480  00 

"       4% 

1909-10 

27,500 

27,500  00 

27,500  00 

Town  of  Ashland,  Mass.,  4% 

1911-12 

2,000 

2,000  00 

2,000  00 

Chelmsford,  Mass.,  4£% 

1908-17 

6,500 

6,500  00 

6,500  00 

Dunstable,  Mass.,  3£% 

May,    1913 

960 

960  00 

960  00 

Mansfield,  Mass.,  4%     . 

Apr.,   1934 

3,000 

3,000  00 

3,000  00 

Plymouth,  Mass.,  4%    . 

1909-1 1 

3,800 

3,800  00 

3,800  00 

Revere,  Mass.,  4% 

1922-24 

4,500  ■ 

4,500  00 

4,500  00 

Saugus,  Mass.,  4% 

Oct.,    1908 

4,000 

4,000  00 

4,000  00 

Tewksbury,  Mass.,  3£% 

June,  1912 

5,500 

5,500  00 

5,500  00 

4% 

Demand 

10,000 

10,000  00 

10,000  00 

Tyngsborough,Mass.,  4% 

1915 

2,000 

2,000  00 

2,000  00 

$98,804 

$98,804  00 

$98,804  00 

Amount  Loaned 

Loans  on  Bank  Stocks 

Shares 

Thereon 

Old  Lowell  N'l  Bank,  Lowell       . 

11 

$1,100 

$1,100  00 

$900  00 

Union  National  Bank,  Lowell 

7 

700 

1,120  00 

500  00 

MedfordaNational  Bank,  Medford 

70 

7,000 

6,300  00 

5,000  00 

$6,400  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  op  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

:;  1  |>iT  i-ciil . 

3i  "     " 

4       <<       << 

$114,500  00 

- 

$2,500  00 
18,940  00 
70,864  00 

$2,500  00 

18,940  00 

185,364  00 
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Central  Savings  Bank  — Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 

■ —  Concluded 


Rate 

Loans  on  Rail  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4-1  pe 
4£    ' 

5  ' 
5i    ' 
5i    ' 
5f     ' 

6  ' 

;r  cent. 

t       it 

$8,000  00 

389,900  00 

1,749,193  00 

11,650  00 

41,965  00 

$104,721   00 

243,000  00 

296,180  00 

70,000  00 

121,700  00 

$6,500  00 
1,400  00 

5,600  00 

$8,000  00 

396,400  00 

1,855,314  00 

243,000  00 

307,830  00 

70,000  00 
169,265  00 

Totals    . 

$2,315,208  00 

$835,601  00 

$105,804  00 

$3,256,613  00 

Averag 

;e  rate 

4 .  88  per  cent. 

5 .  45  per  cent. 

4 .  04  per  cent. 

5.00  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising   Other  Expenses        Total 

Amount  paid  for       .  .  .    $9,62231     $1,500  00    $680  53  '  $3,129  06    $14,931  90 


Percentage  to  total  assets 


.1866 


.0291 


.0132 


.0605 


.2894 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $825,413  55 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


9,758 
$764,648  70 

7,431 
$236,872  05 


Dividends  declared  during  Year 
Nov.,   1906,  2%  .  $86,919  89 

May,    1907,  2%  .    89,187  31  $176,107  20 

Cash  on  Deposit  in  Banks 

Old  Colony  Trust  Co.,  Boston         .  $35,486  20 

Appleton  N'l  Bank,  Lowell            .  25,000  00 

Union  National  Bank,  Lowell        .  66,885  62 

Miscellaneous 
Number  of  corporators,  53;  trustees,  17 
Gross  income  ree'd  during  year    .  $222,605  38 
State  tax  (net)  paid       "  "     .       11,062  80 

Date  of  Examination,  April  29,  30 


Deposit  Accounts 

Number  opened  during  year  1,429 

Number  closed         "          "  955 

Total  number  Oct.  31,  1907  9,245 

Average  balance    "          "  $518  76 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  594 

Amount  of  same  .  .  $883,179  00 

No.  of  loans  on  real  estate    .  762 

Average  amount  of  same       .       $3,038  33 
Amount  loaned  on  real  estate 

during  year      .  .  .  $395,469  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  124 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $25,000  00 

Estimated  value  .  .       35,000  00 

Assessed  value    .  .  .      28,000  00 

Net  income  .  .  .         1,172  14 


CHAELESTOWN  FIVE   CENTS   SAVINGS  BANK,   BOSTON 

President,  Charles  F.  Byam  Treasurer,  Augustus  W.  Stover 

Clerk  of  the  Corporation,  Warren  Sanger 

Board  of  Investment:  Charles  F.  Byam,  George  M.  Starbird,  George  H.  Pendergast, 
Benjamin  F.  Stacey,  Charles  M.  Hosmer 

Incorporated  April  7,   1854.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  2  p.m.;  Wednesdays,  3  to  5  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw    interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  third  Wednesday  of  April   and  October 
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Charlestown  Five  Cents  Savings  Bank  — Continued 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$S41,000  00 

Deposits     .... 

$8,223,099 

78 

Railroad  bonds 

782,362 

50 

Surplus: 

Street  railway  bonds 

75,000 

00 

Guaranty  fund 

.      415,000 

00 

Boston  Terminal  Company  bonds 

110,000 

00 

Profit  and  loss 

.      457,239 

oo 

Bank  stocks 

273,800 

00 

Loans  to  counties,  cities  or  towns 

160,000 

00 

"  railroad  companies 

125,000 

00 

Interest,  rents,  etc.       .  $53,578 

15 

on  public  funds    . 

140,000 

00 

Less  current 

"   railroad  bonds 

320,000 

00 

Expenses    .    $1,995  54 

"  railroad  stocks 

15,000 

00 

Taxes          .      2,151  68      4,147 

22        49,430 

93 

"   bank  stocks     . 

73,500 

00 

"   depositors'  books 

2,100 

00 

"  real  estate 

2,996,230 

00 

"   on  personal  security 

2,883,200 

00 

Bank  building  and  fixtures 

70,000 

00 

Real  estate  by  foreclosure,  etc. 

55.696 

00  ' 

Deposits  in  banks,  on  interest 

213,943 

40 

Cash  on  hand         .           . 

7,845 

37 

Checks  and  other  cash  items 

93 

00 

$9,144,770  27 

$9,144,770 

27 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3^-s 

1923-35 

$113,000 

$108,100  00 

$113,000  00 

City  of  Augusta,  Me.,  4s 

1934 

25,000 

23,500  00 

25,000  00 

Boston,  Mass.,  4s 

1913-36 

76,000 

74,480  00 

76,000  00 

Bridgeport,  Ct.,  4s 

1924 

3,000 

2,925  00 

3,000  00 

Holyoke,  Mass.,  4s 

1915-16 

38,000 

37,050  00 

38,000  00 

Kansas  City,  Mo.,  4Js 

1915 

25,000 

25,250  00 

25,000  00 

"     5s 

1916 

5,000 

5,200  00 

5,000  00 

Maiden,  Mass.,  4s 

1923-25 

45,000 

43,875  00 

45,000  00 

Manchester,  N.  H.,  5s 

1913 

50,000 

51,750  00 

50,000  00 

Medford,  Mass.,  4s     . 

1920-23 

50,000 

48,750  00 

50,000  00 

Milwaukee,  Wis.,  4s   . 

1922-24 

39,000 

38,025  00 

39,000  00 

New  Bedford,  Mass.,  4s 

1917 

66,000 

64,020  00 

66,000  00 

New  Haven,  Ct.,  4s    . 

1920-24 

5,000 

4,900  00 

5,000  00 

Newton,  Mass.,  4s 

1916-27 

50,000 

49,000  00 

50,000  00 

Providence,  R.  I.,  4s 

1911-36 

79,000 

78,920  00 

79,000  00 

Somerville,  Mass.,  4s 

1917-26 

15,000 

14,625  00 

15,000  00 

Taunton,  Mass.,  4s     . 

1915 

14,000 

13,650  00 

14,000  00 

Troy,  N.  Y.,  4s 

1927 

15,000 

14,550  00 

15,000  00 

Youngstown,  O.,  5s    . 

1920-24 

25,000 

27,000  00 

25,000  00 

Town  of  Gt.  Barrington,  Mass.,  4s 

1923 

11,000 

10,725  00 

11,000  00 

Lexington,  Mass.,  4s 

1910-14 

50,000 

48,750  00 

50,000  00 

Natick,  Mass.,  4s 

1926 

16,000 

15,600  00 

16,000  00 

South  Wayne,  Ind.,  6s 

1914 

5,000 

5,450  00 

5,000  00 

Wakefield,  Mass.,  4s 

1926 

12,000 

11,700  00 

12,000  00 

Watertown,  Mass.,  4s 

1918-20 

9,000 

8,775  00 

9,000  00 

$S41,000 

$826,570  00 

$841,000  00 

Railroad  Bonds 

Boston,  Clin.,  Fitch.  &  N.  Bed.  5s  . 

1910 

$26,000 

$26,000  00 

$26,000  00 

Boston  &  Maine  Refunding  4s 

1926 

20,000 

19,000  00 

20,000  00 

"     4is      . 

1944 

125,000 

12S,7">0   00 

L  25,000  00 

I'urlington  &  Missouri  River  6s 

1918 

39,200 

39,984  00 

39,200  00 

Chic,  Hurl.  &  Quincy  111.  Div.  4s  . 

1949 

in, (loo 

9,700  00 

10,000  00 

Cleveland  &  Pittsburg  4£s 

1942 

59,000 

61,360  00 

59,000  00 
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Charlestown  Five 

Cents  Savings  Bank  — Continued 

Schedule  ov  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Concord  &  Claremont  4£s 

1914 

$25,000 

$25,000 

00 

$25,000  00 

Concord  &  Montreal  4s 

1920 

50,000 

48,000 

00 

50,000  00 

Fitchburg  4s         ...           . 

1915-28 

60,000 

57,035 

00 

58.000  00 

"           5s         .           .           .           . 

1908 

150,000 

1 50,000 

00 

150,000  00 

Maine  Central  4s            ... 

1912 

40,000 

38,800 

00 

40,000  00 

New  England  4s  . 

1945 

25,000 

24,250 

00 

25,000  00 

N.  Y.  Central  &  Hudson  River  3 la 

1997 

15,000 

12,900 

00 

14,025  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1947-55 

125,000 

112,500 

00 

124,137  50 

Pennsylvania  4s  . 

1923 

17,000 

17,170 

00 

17,000  00 

.  $786,200 

$770,449 

00 

$782,362  50 

Street  Railway  Bonds 

West  End  Street  Railway  Co.  4s     . 

1917-32 

$75,000 

$71,325 

00 

$75,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$110,000 

$108,900 

00 

$110,000  00 

Bank  Stocks 

Shares 

Andover  National  Bank,  Andover. 

12 

$1,200 

$1,200 

00 

$1,200  00 

Boylston  National  Bank,  Boston     . 

145 

14,500 

14,790 

00 

14,500  00 

Commonwealth  Trust  Co.,   Boston 

250 

25,000 

41,250 

00 

25,000  00 

Continental  N'l  Bank,  Boston 

500 

- 

1,500 

00 

- 

Eliot  National  Bank,  Boston 

300 

30,000 

60,000 

00 

30,000  00 

First  National  Bank,  Boston 

250 

25,000 

75,000 

00 

25,000  00 

First  Ward  National  Bank,  Boston. 

150 

15,000 

26,250 

00 

14,800  00 

Metropolitan  N'l  Bank,  Boston 

224 

22,400 

26,656 

00 

22,400  00 

N'l  Bank  of  Commerce,  Boston 

263 

26,300 

40,765 

00 

26,300  00 

N'l  Bank  of  the  Republic,  Boston. 

342 

34,200 

54,036 

00 

34,200  00 

N'l  Mkt.  B'k  of  Brighton,  Boston  . 

27 

2,700 

2,970 

00 

2,700  00 

Second  National  Bank,  Boston 

24 

2,400 

5,160 

00 

2,400  00 

State  National  Bank,  Boston 

123 

12,300 

17,835 

00 

12,300  00 

Webster  &  Atlas  N'l  Bank,  Boston 

111 

11,100 

16,095 

00 

11,100  00 

Home  National  Bank,  Brockton     . 

150 

15,000 

28,500 

00 

15,000  00 

Conway  National  Bank,  Conway    . 

13 

1,300 

1,300 

00 

1,300  00 

Wachuset  N'l  Bank,  Fitchburg 

75 

7,500 

6,750 

00 

7,500  00 

Union  National  Bank,  Lowell 

25 

2,500 

4,000 

00 

2,500  00 

Essex  Trust  Company,  Lynn 

50 

5,000 

10,000 

00 

5,000  00 

Blue  Hill  National  Bank,  Milton      . 

67 

6,700 

6,700 

00 

6,700  00 

Newton  National  Bank,  Newton     . 

147 

14,700 

13,230 

00 

13,900  00 

$274,800 

$453,987 

00 

$273,800  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Chelsea,  Mass.,  5.35%     . 
Holyoke,  Mass.,  4|% 
Lowell,  Mass.,  5f% 
Quincy,  Mass.,  4|% 
Somerville,  Mass.,  5% 
Waltham,  Mass.,  5% 

Nov.,  1907 
Nov.,  1907 
July,   1908 
Feb.,   1908 
Nov.,  1907 
Nov.,  1907 

$15,000 
25,000 
50,000 
15,000 
25,000 
30,000 

$15,000  00 
25,000  00 
50,000  00 
15,000  00 
25,000  00 
30,000  00 

$15,000  00 
25,000  00 
50,000  00 
15,000  00 
25,000  00 
30,000  00 

$160,000 

$160,000  00 

$160,000  00 

80 


KEPOKT   OF   THE 


[Pub.  Doc. 


Charlestown  Five  Cents  Savings  Bank  — Continued 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 

Boston  &  Maine  5% 

Jan.,    1908 

$55,000 

$55,000 

00 

$55,000  00 

"       6% 

Oct.,    1908 

50,000 

50,000 

00 

50,000  00 

N.  Y.,  N.  H.  &  Hartford  5% 

Jan.,    1910 

10,000 

9,900 

00 

10,000  00 

"        5i%      . 

Nov.,  1908 

10,000 

10,000 

00 

10,000  00 

$125,000 

$124,900 

00 

$125,000  00 

Year  of 

Amount  Loaned 

Loans  on  Public  Funds 

Maturity 

Thereon 

City  of  Erie,  Pa.,  4s 

1914 

$4,000 

$3,960 

00 

Indianapolis,  Ind.,  4s 

1924-27 

3,000 

2,970 

00 

Orange,  N.  J.,  5s    . 

1915 

1,000 

1,045 

00 

Philadelphia,  Pa.,  3£s 

1934 

5,000 

4,550 

00 

■     $15,000  00 

Scranton,  Pa.,  4s    . 

1914 

2,000 

1,980 

00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s 

|i    1949 

2,000 

1,740 

00 

Illinois  Centra]  3^-s    . 

1953 

1,000 

840 

00 

Kennebec,  Me.  (Water  Dist.),  3^s 

1925 

35,000 

31,150 

00 

25,000  00 

"       3£s 

1925 

61,000 

54,290 

00 

50,000  00 

Kennebec,  Me.  (Water  Dist.),  3^s 

1925 

40,000 

35,600 

00 

]       50,000  00 

Boston  &  Maine  4s    . 

1926 

23,000 

21,850 

00 

$140,000  00 

Loans  on  Railroad  Bonds 

Fitchburg  4s*  .... 

1925 

$28,000 

$26,600 

00 

$25,000  00 

"         4s*  .... 

1925 

28,000 

26,600 

00 

25,000  00 

Northern  Maine  Seaport  5s 

1935 

27,000 

28,080 

00 

25,000  00 

Boston  &  Maine  4s    . 

1926 

55,000 

52,250 

00 

50,000  00 

"     4s    . 

1926 

55.000 

52,250 

00 

50,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  4s 

1927 

14,000 

13,440 

00 

1 

Boston  &  Maine  Reg.  4s     . 

1926 

50,000 

47,500 

00 

75,000  00 

"                ".  4s    .           ... 

1926 

18,000 

17,100 

00 

J 

Boston  &  Maine  4s    . 

1926 

45,000 

42,750 

00 

[       50,000  00 

Chic,  Burl.  &  Quincy  Neb.  Ext.  4s 

1927 

8,000 

7,680 

00 

City  of  Boston,  Mass.,  3£s 

1936 

12,000 

10,740 

00 

J 

Chic,  Burl.  &  Quincy  111.,  Div.  3£s 

1949 

1,000 

870 

00 

Cleveland  &  Pittsburg  Z\s 

1950 

3,000 

2,610 

00 

10,000  00 

New  England  4s 

1945 

5,000 

4,850 

00 

City  of  Chicago,  111.,  4s 

1914 

2,000 

1,960 

00 

Illinois  Central  Louisville  Div.  3^s 

1953 

6,000 

5,040 

00 

. 

Cleveland  &  Pittsburg  3£s 

1950 

2,000 

1,740 

00 

City  of  Philadelphia,  Pa.,  3£s      . 

1934 

1,000 

910 

00 

10,000  00 

Reading,  Pa.,  4s 

1913 

1,000 

990 

00 

South  Bend,  Ind.,  4s 

1915 

1,000 

990 

00 

Waterbury,  Ct.,  4s 

1918 

500 

495 

00 

. 

$320,000  00 

Loans  on  Railroad  Stocks 

Shares 

N.  Y.,  N.  H.  &  Hartford     . 

145 

$14,500 

$20,445 

00 

|     $15,000  00 

Boston  &  Albany 

17 

1,700 

3,230 

00 

$15,000  00 

Loans  on  Bank  Stocks 

Merchants  National  Bank,  Boston 

204 

$20,400 

$41,820 

00 

]     $30,000  00 

Union  National  Bank,  Lowell 

100 

10,000 

16,000 

00 

'■              •'              "            " 

300 

30,000 

IS, 00(1 

00 

25,000  00 

"              "               "            " 

100 

10, 000 

10,000 

00 

10,000   00 

Traders  National  Bank,  Lowell    . 

100 

10, 000 

1 1 ,400 

00 

8,500  00 

$73,500  00 

*  Exchanged  temporarily  for  certified  check  for  $25,000  on  each  loan. 
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Charlestown  Five  Cents  Savings  Bank— Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3f  per  cent. 

$20,000  00 

_ 

_ 

$20,000  00 

4       «       « 

111,600  00 

— 

- 

111,600  00 

4J     "       " 

31,000  00 

- 

- 

31,000  00 

H    "     " 

856,975  00 

- 

- 

856,975  00 

4f     "       " 

80,650  00 

- 

$15,000  00 

95,650  00 

47        «           U 

— 

— 

25,000  00 

25,000  00 

5       "       " 

1,723,440  00 

$89,700  00 

185,000  00 

1,998,140  00 

5|     "       " 

_ 

168,000  00 

145,000  00 

313,000  00 

5.35        " 

_ 

— 

15,000  00 

15,000  00 

5i     "       " 

113,290  00 

748,000  00 

190,000  00 

1,051,290  00 

5f     "       " 

- 

402,000  00 

158,500  00 

560,500  00 

5|     "       " 

_ 

100,000  00 

— 

100,000  00 

6       "       " 

57,275  00 

935,500  00 

101,400  00 

1,094,175  00 

6£     "       " 

_ 

25,000  00 

- 

25,000  00 

gl       u         u 

_ 

317,500  00 

— 

317,500  00 

6*     "       " 

_ 

42,500  00 

700  00 

43,200  00 

7      "      " 

- 

55,000  00 

- 

55,000  00 

7i    "      " 

2,000  00 

- 

- 

2,000  oo 

Totals    . 

$2,996,230  00 

$2,883,200  00 

$835,600  00 

$6,715,030  00 

Average  rate 

4 .  83  per  cent. 

5.81  per  cent. 

5 .  42  per  cent. 

5.33  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses         Total 

Amount  paid  for  .  .  $16,699  96    $1,500  00     $23  00      $2,297  11    $20,520  07 

Percentage  to  total  assets  .  .1826  .0164        .0003  .0251  .2244 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,409,978  24 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


19,524 
$1,361,236  94 

14,369 
.  $358,998  83 


Dividends  declared  during  Year 
Apr.,  1907,  2%  $152,970  24 

Oct.,   1907,  2%  .  157,287  29  $310,257  53 

Cash  on  Deposit  in  Banks 
City  Trust  Company,  Boston        .  $123,943  40 
Commonwealth  Trust  Co.,  Boston       50,000  00 
Metropolitan  N'l  Bank,  Boston    .       35,000  00 
National  Security  Bank,  Boston    .         5,000  00 

Miscellaneous 
Number  of  corporators,  38 ;  trustees,  21 
Gross  income  ree'd  during  year    .  $438,221  51 
State  tax  (net)  paid       "  "  21,656  28 


Deposit  Accounts 

Number  opened  during  year  2,738 

Number  closed          "          "  1,970 

Total  number  Oct.31,  1907  .  19,876 

Average  balance    "         "  $413  72 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  606 

Amount  of  same  .  .  $966,355  00 

No.  of  loans  on  real  estate    .  897 

Average  amount  of  same       .       $3,340  27 
Amount  loaned  on  real  estate 

during  year      .  .  .  $317,900  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  73 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $70,000  00 

Estimated  value  .  .       70,000  00 

Assessed  value    .  .  .       70,000  00 

Net  income  .  .  .         3,694  37 


Date  of  Examination,  November  5,  6,  7 
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CHELSEA   SAVINGS  BANK,   CHELSEA 

President,  Benjamin  F.  Dodge  Treasurer,  Albert  A.  Fickett 

Clerk  of  the  Corporation,  Albert  A.  Fickett 

Board  of  Investment:    George  E.  Morrill,   Benjamin  F.   Dodge,  Abram  T.   Collier, 
Charles  G.  Roberts,  William  Grantman 

Incorporated  April  29,  1854.     Open  for  business  every  business  day,  8  a.m.  to  1   p.m., 

also  Saturdays,  4  to  8  p.m. 

Deposits  commence  to  draw  interest  the  fifteenth  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fifteenth  day  of  April  and  October 


Balance  Sheet, 

Dctober  31,  1907 

Assets 

Li 

abilities 

Public  funds 

$548,820  0C 

Deposits 

$5,082,965 

53 

Railroad  bonds 

682,287 

50 

Surplus: 

Street  railway  bonds 

90,000 

00 

Guaranty  fund 

.      253,700 

DO 

Bank  stocks 

41,000 
65,670 

00 

Profit  and  loss 

.      199,922 

OS 

Loans  to  counties,  cities  or  towns 

00 

"   railroad  companies  . 

10,000 

00 

on  public  funds    . 

300 

00 

Interest,  rents,  etc. 

.$42,364  65 

"   bank  stocks     . 

1,950 

00 

Less  current 

"  depositors'  books 

1,200 

00 

Expenses    . 

.      7,311  SS        35,052 

77 

"  real  estate 

2,638,884 

00 

"  personal  security 

1,386,202 

50 

Bank  building  and  fixtures 

36,766 

42 

Real  estate  by  foreclosure,  etc. 

18,113 

58 

Deposits  in  banks,  on  interest 

32,900 

71 

not  on  interest 

979 

06 

Cash  on  hand 

16,566 

56 

8 

5,571,640 

33 

$5,571,640 

33 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3-|s 

1947 

$25,000 

$25,750  00 

$25,000  00 

City  of  Akron,  O.,  4£s  . 

1912-15 

9,000 

9,100  00 

.9,000  00 

Augusta,  Me.,  4s 

1934 

25,000 

23,500  00 

25,000  00 

Barre,  Vt.,  3^s 

1918-22 

6,000 

5,580  00 

5,S20  00 

Boston,  Mass.,  4s 

1921-46 

70,000 

68,600  00 

70,000  00 

Chelsea,  Mass.,  4s 

1925 

10,000 

9,S00  00 

10,000  00 

Dayton,  O.,  4s  . 

1914-15 

10,000 

9,800  00 

10,000  00 

Everett,  Mass.,  4s 

1933 

10,000 

9,750  00 

10,000  00 

Fort  Wayne,  Ind.,  4Js 

1913 

20,000 

20,000  00 

20,000  00 

Grand  Rapids,  Mich.,  4s 

1910 

8,000 

7,840  00 

S,000  00 

Lawrence,  Mass.,  4s   . 

1923 

25,000 

24,500  00 

25,000  00 

Lewiston,  Me.,  4s 

1924 

25,000 

24,250  00 

25,000  00 

Lowell,  Mass.,  4s 

1920 

8,000 

7,840  00 

8,000  00 

McKeesport,  Pa.,  4s  . 

1927-31 

15,000 

14,400  00 

15,000  00 

Newton,  Mass.,  4s 

1914-36 

75,000 

73,500  00 

75,000  00 

Saginaw,  Mich.,  4s 

1908-10 

25,000 

24,500  00 

25,000  00* 

Springfield,  Mass.,  4s 

1927-28 

20,000 

19,600  00 

20,000  00 

Taunton,  Mass.,  4s     . 

1922 

25,000 

24,500  00 

25,000  00 

Waltham,  Mass.,  4s    . 

1923 

12,000 

11,700  00 

12,000  00 

Yonkers,  N.  Y.,  4s      . 

1942-44 

25,000 

25,750  00 

25,000  00 

Youngstown,  O.,  5s    . 

1909-16 

14,000 

14.410  00 

14,000  00 

Town  of  Canton,  Mass.,  4s     . 

1908-15 

8,000 

7,800  00 

8,000  00 

Gardner,  Mass.,  4s   . 

1913-32 

10,000 

9,750  00 

10,000  00 

Mansfield,  Mass.,  4s 

1933 

2,000 

1,050   00 

2,000  00 

Norwalk,  Ct.,  4s 

Demand 

31,000 

30,070  00 

31,000  00 

Wakefield,  Mass.,  4s 

1929-30 

24,000 

23,400  00 

24,000  00 

Watcrtown,  Mass.,  4s 

1922-25 

12,000 

11,700  00 

12,000  00 

$549,000 

$539,340  00 

$548,820  00 

*  A  legal  investment  when  made. 
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Chelsea  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Railroad  Bonds 

Aroostook  Northern  5s 

1947 

$3,000 

$3,120 

00 

$3,000  00 

Beech  Creek  4s     . 

1936 

15,000 

14,400 

00 

15,000  00 

Boston  &  Lowell  4s 

1932 

25,000 

24,000 

00 

25,000  00 

Boston  &  Maine  4?,s 

1944 

25  000 

25,750 

00 

25,000  00 

Boston  &  Providence  4s 

1918 

45,000 

43,650 

00 

45,000  00 

Boston,  Revere  Beach  &  Lynn  4-1-s 

1927 

20,000 

20,200 

00 

20,000  00 

Burlington  &  Missouri  River  6s 

1918 

15,000 

15,300 

00 

15,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s 

1949 

10,000 

8,700 

00 

9,675  00 

"       "     4s 

1949 

45,000 

43,650 

00 

45,000  00 

Connecticut  River  3£s  . 

1923 

10,000 

9,000 

00 

10,000  00 

Fitchburg  4s 

1920-27 

24,000 

22,805 

00 

24,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

25,000 

25,500 

00 

25,000  00 

Illinois  Central  Litchfield  Div.  3s 

1951 

20,000 

14,400 

00 

17,675  00 

"       Omaha  Div.  3s 

1951 

25,000 

18,000 

00 

22,687  50 

"              "       St.  Louis  Div.  3£s 

1951 

25,000 

20,500 

00 

25,000  00 

"4s 

1951 

15,000 

14,250 

00 

15,000  00 

"              "       Collateral  Trust  4s 

1953 

15,000 

14,250 

00 

15,000  00 

Michigan  Central  4s 

1941 

10,000 

9,500 

00 

10,000  00 

"       5s       . 

1931 

31,000 

34,100 

00 

31,000  00 

New  England  4s  . 

•       1945 

25,000 

24,250 

00 

25,000  00 

N.  Y.  Central  &  Hudson  River  3^s 

1997 

25,000 

22,000 

00 

24,250  00 

N.  Y.  &  New  England  (terminal)  4s 

i            1939 

25,000 

27,000 

00 

25,000  00 

N.  Y.,  N.  H.  &  Hartford  3^s 

1947 

25,000 

20,750 

00 

25,000  00 

4s    . 

1947-55 

65,000 

58,500 

00 

65,000  00 

New  York,  Providence  &  Boston  4s 

1942 

5,000 

4,850 

00 

5,000  00 

Norwich  &  Worcester  4s 

1927 

20,000 

19,000 

00 

20,000  00 

Old  Colony  4s       .           .           . 

1925-38 

70,000 

67,900 

00 

70,000  00 

Sioux  City  &  Pacific  3Js 

1936 

25,000 

21,750 

00 

25,000  00 

$688,000 

$647,075  00 

$682,287  50 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Co.  4s 

1935 

$40,000 

$37,600 

00 

$40,000  00 

West  End  Street  Railway  Co.  4s 

1932 

50,000 

47,250 

00 

50,000  00 

$90,000 

$84,850 

00 

$90,000  00 

Bank  Stocks 

Shares 

First  National  Bank,  Boston 

31 

$3,100 

$9,300 

00 

$3,100  00 

Merchants  National  Bank,  Boston 

200 

20,000 

41,000 

00 

20,000  00 

N'l  Bank  of  Commerce,  Boston 

52 

5,200 

8,060 

00 

5,200  00 

State  National  Bank,  Boston 

87 

8,700 

12,615 

00 

8,700  00 

Chelsea  Trust  Company,  Chelsea 

25 

2,500 

2,750 

00 

2,500  00 

Union  National  Bank,  Lowell 

15 

1,500 

2,400 

00 

1,500  00 

$41,000 

$76,125  00 

$41,000  00 

Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Chelsea,  Mass.,  4% 
Town  of  Ipswich,  Mass.,  4% 

Plymouth,  Mass.,  3f%  .  , 
Revere,  Mass.,  4% 

Dec,  1911 
1910-26 
1908-33 
1918-23 

Oct.,    1908 

$27,000 

17,000 

17,320 

4,350 

$26,460  00 

16,575  00 

16,627  20 

4,219  50 

$27,000  00 

17,000  00 

17,320  00 

4,350  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  6% 

$65,670 
$10,000 

$63,881  70 
$10,000  00 

$65,670  00 
$10,000  00 
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Chelsea  Savings  Bank  — Concluded 


Schedule  of  Loans 

Year  of        |     p     v  , 
Maturity       j     ™r  Nalue 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Public  Funds 
City  of  Quincy,  Mass.,  4s   . 

Loans  on  Bank  Stocks 
First  National  Bank,  Bangor,  Me. 
Fourth  N'l  Bank,  Boston,  Mass. 

1916 

Shares 

24 

4 

$1,000 

$2,400 
400 

$975  00 

$3,360  00 
620  00 

$300  00 

$1,650  00 
300  00 

$1,950  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

34  per  cent. 

_ 

_ 

$17,320  00 

$17,320  00 

4       «      ■« 

— 

— 

48,350  00 

48,350  00 

4^-    "       " 

$60,800  00 

- 

- 

60,800  00 

4|    «       « 

18,000  00 

— 

— 

18,000  00 

5       "       " 

2,082,602  00 

$2,675  00 

- 

2,085,277  00 

5i     "       " 

- 

25,000  00 

- 

25,000  00 

5%    "      " 

175,845  00 

262,322  50 

- 

438,167  50 

5f     "       " 

— 

470,000  00 

— 

470,000  00 

6       "       " 

301,637  00 

567,205  00 

13,450  00 

882,292  00 

6i    "       " 

— 

25,000  00 

— 

25,000  00 

6*     "       " 

- 

34,000  00 

- 

34,000  00 

Totals 

$2,638,884  00 

$1,386,202  50 

$79,120  00 

$4,104,206  50 

Average  rate 

5. 13  per  cent. 

5 .  82  per  cent. 

4 .  28  per  cent. 

5.35  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising    Other  Expenses       Total 

Amount  paid  for     .  .  .    $12,133  46       $113  20  -  $1,482  65  $13,729  31 


Percentage  to  total  assets 


.2178 


$113  20 
.0020 


.0266 


.2464 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,131,937  88 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


29,076 

1,247,437  26 

18,214 

$74,104  36 


Dividends  declared  during  Year 
Apr.,  1907,  2%  .  $94,245  16 

Oct.,  1907,  2%  .     95,358  58  $189,603  74 

Cash  on  Deposit  in  Banks 

First  Ward  NT  Bank,  Boston       .  $10,079  21 

National  Shawnmt  Bank,  Boston  3,958  63 

Chelsea  Trust  Company,  Chelsea  .  IS, 862  87 

First  N'l  Bank,  Chelsea        .           .  979  06* 

Miscellaneous 
Number  of  corporators,  84;  trustees,  29 
Gross  income  ree'd  during  year     .  $269,527  72 
State  tax  (net)  paid      "  «       .       11,592  04 

Date  of  Examination,   February  26,  27. 


Deposit  Accounts 

Number  opened  during  year  2,5S4 

Number  closed          "  2,273 

Total  number  Oct.  31,  1907  .  18,529 

Average  balance    "          "     .  $274  32 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  1 .044 

Amount  of  same  .  $1,45S,672  00 

No.  of  loans  on  real  estate    .  1,194 

Average  amount  of  same       .       $2,210  12 
Amount  loaned  on  real  estate 

during  year  .  .  $369,300  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  119 

Bank  Building  and  Fixtures 
Book  value       *  .  .  .     $36,76(1   12 

Estimated  value  .  .      44,000  00 

Assessed  value    .  .  .      32,950  00 


*  In  liquidation. 
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CHICOPEE  SAVINGS  BANK,  CHICOPEE 

President,  John  B.  Wood  Treasurer,  Russell  L.  Scott 

Clerk  of  the  Corporation,  Luther  White 

Board  of  Investment:   John  B.  Wood,  C.  J.  Driscoll,  N.  B.  Carter,  W.  J.  Fuller 

Incorporated  Feb.  27,  1845.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$122,920 

20 

Deposits 

$1,940,685 

57 

Railroad  bonds 

396,432 

50 

Surplus: 

Street  railway  bonds 

100,000 

00 

Guaranty  fund 

79,500 

00 

Boston  Terminal  Company  bonds 

75,000 

00 

Profit  and  loss 

8,274 

72 

Bank  stocks 

14,200 

00 

Loans  to  counties,  cities  or  towns 

167,148 

00 

"  railroad  companies 

5,000 

00 

Interest,  rents,  etc. 

.$11,960  15 

on  public  funds    . 

50,000 

00 

Less  current 

"  railroad  stocks 

11,505 

00 

Expenses    . 

.    $1,427  29        10,532 

86 

"  depositors'  books 

200 

00 

Interest  unearned  on 

town  notes   .             342 

43 

"  real  estate 

859,926 

14 

"  personal  security 

187,139 

50 

Real  estate  by  foreclosure,  etc. 

2,911 

04 

Deposits  in  banks,  on  interest 

44,597 

66 

Cash  on  hand 

2,355 

64 

$ 

2,039,335 

58 

$2,039,335 

58 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Citv  of  Altoona,  Pa.,  4s 

1924-25 

$17,000 

$16,660  00 

$17,000  00 

Boston,  Mass..  4s 

1936 

20,000 

19,800  00 

20,000  00 

Chicopee,  Mass.,  3^s  . 

1908-13 

3,000 

2,940  00 

3,000  00 

"                "       4s     . 

1910-23 

24,000 

23,760  00 

23,920  20 

Lynn,  Mass.,  4s 

1919 

10,000 

9,850  00 

10,000  00 

Providence,  R.  I.,  4s 

1911 

10,000 

9,950  00 

10,000  00 

Quincy,  Mass.,  4s 

1913-14 

4,000 

3,920  00 

4,000  00 

Town  of  Amesbury,  Mass.,  4s 

1915 

10,000 

9,900  00 

10,000  00 

Beverly,  Mass.,  4s    . 

1911 

5,000 

4,950  00 

5,000  00 

Watertown,  Mass.,  4s 

1916 

10,000 

9,850  00 

10,000  00 

Augusta,  Me.  (Water  Dist.),  4s 

1934 

10,000 

9,800  00 

10,000  00 

$123,000 

$121,380  00 

$122,920  20 

Railroad  Bonds 

Boston  &  Albany  3^s    . 

1951-52 

$25,000 

$22,000  00 

$25,000  00 

Boston  &  Maine  Improvement  3^s 

1921-23 

25,000 

22,812  50 

24,662  50 

"       4is      . 

1944 

5,000 

5,200  00 

5,000  00 

Boston  &  Providence  4s 

1918 

8,000 

7,780  00 

8,000  00 

Chic.,  Burl.  &  Qunicy  111.  Div.  3£s  . 

1949 

53,000 

46,110  00 

52,951  25 

Connecticut  River  3^s  . 

1923 

25,000 

23,000  00 

25,000  00 

Erie  &  Pittsburg  3^s     . 

1940 

10,000 

8,700  00 

9,975  00 

Fitchburg  3^s       . 

1921 

20,000 

18,250  00 

20,000  00 

4s 

1916-28 

44,000 

42,680  00 

44,000  00 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

5,000 

3,625  00 

4,387  50 

"              "       Louisville  Div.  3^s 

1953 

10,000 

8,300  00 

10,000  00 

"       Purchased  Lines  3  is 

1952 

10,000 

8,300  00 

9,462  50 

"       St.  Louis  Div.  3^s  . 

1951 

10,000 

8,300  00 

10,000  00 

"              "       Western  Lines  4s  . 

1951 

2,000 

1,900  00 

2,000  00 

Maine  Central  4s            ... 

1912 

11,000 

10,670  00 

11,000  00 

5s             ... 

1912 

3,000 

3,060  00 

3,000  00 

Michigan  Central  3^s     . 

1952 

2,000 

1,700  00 

1,930  00 

"         Mich.  Air  Line  4s 

1940 

5,000 

4,750  00 

5,000  00 

"         Gr.  River  Val.  6s 

1909 

5,000 

5,050  00 

5,000  00 
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Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 
N.  Y.,  N.  H.  &  Hartford  3^s 
4s    . 
Old  Colony  3£s     . 
"         "      4s      . 
Portland  &  Rumford  Falls  4s 
Sioux  City  &  Pacific  3^s 

1947-54 

1914-47 

1932 

1924-38 

1926 

1936 

1935 

1923 

1915-32 

1947 

Shares 
66 
50 

$40,000 
30,000 

9,000 
18,000 
20,000 

5,000 

$33,200  00 
27,900  00 

8,100  00 
17,460  00 
19,000  00 

4,350  00 

$38,670  00 
30,000  00 

8,606  25 
18,000  00 
20,000  00 

4,787  50 

Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s     . 
Springfield    Street  Railway  Co.  4s 
West  End  Street  Railway  Co.  4s     . 

$400,000 

$55,000 
30,000 
15,000 

$362,197  50 

$52,250  00 
28,200  00 
14,450  00 

$396,432  50 

$55,000  00 
30,000  00 
15,000  00 

Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3^s 

Bank  Stocks 
Chapin  National  Bank,  Springfield 
Union  Trust  Co.,  Springfield 

$100,000 

$75,000 

$6,600 
5,000 

$94,900  00 

$74,250  00 

$7,260  00 
8,250  00 

$100,000  00 

$75,000  00 

$6,600  00 
7,600  00 

$11,600 

$15,510  00 

$14,200  00 

Schedule  op  Loans 


Date  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Loans  to  Counties,  Cities  or  Towns 
City  of  Chicopee,  Mass.,  3f  % 
"  "       4% 

"       4f% 
"       5% 
„    "  "       5% 

Everett,  Mass.,  4% 
Town  of  Agawam,  Mass.,  4% 

''  "       5i%    . 

Fr'm'gham,  Mass.,  5£% 
Wellfleet,  Mass.,  h\%    - 
Millers  Falls  (Water  Dist.)  5f<% 
Millers  Falls  (Water  Dist.)  5£% 


Loans  to  Railroad  Companies 
Boston  &  Maine  6% 

Loans  on  Public  Funds 
City  of  Hartford,  Ct.,  3£s   . 
"     3£s  . 


Loans  on  Railroad  Stocks 
Boston  &  Albany 
N.  Y.,  N.  II.  &  Hartford     . 
Boston  &  Albany 


June,  1915 

1908-10 

Dec,   1907 

1907-12 

Demand 

1918-20 
June,  1914 
Nov.,  1907 
July,  1908 
Sept.,  1908 
June,  1908 
Aug.,  1908 


Oct.,    1908 
Year  of 
Maturity 
1954-55 
1954-55 


Shares 
39 
45 


$9,000 

4,800 

52,000 

33,500 

40,000 

8,000 

5,000 

2,000 

10,000 

848 

1,000 

1,000 


$167,148 
$5,000 


$28,000 
27,000 


$3,900 

4,500 

800 


$8,550  00 

4,800  00 

52,000  00 

33,635  00 

40,000  00 

7,920  00 

4,900  00 

2,000  00 

10,000  00 

848  00 

1,000  00 

1,000  00 


$166,653  00 
$5,000  00 


$26,320  00 
25,3S0  00 


$7,48S  00 
5,850  00 
1,536  00 


$9,000  00 

4,800  00 

52,000  00 

33,500  00 

40,000  00 

8,000  00 

5,000  00 

2,000  00 

10,000  00 

84S  00 

1,000  00 

1,000  00 


$167,148  00 

$5,000  00 

Amount  Loaned 
Thereon 
$25,000  00 
25, 000  00* 


$50,000  00 

$11,000  00f 
505  00 


$11,505  00 


*  Additional  collateral  held  on  this  loan. 

t  This  loan  is  in  excess  of  the  legal  limit,  and  additional  collateral  has  since  been  secured. 
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Chicopee  Savings  Bank  —  Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3f  per  cent. 

_ 

_ 

$9,000  00 

$9,000  00 

4       ' 

i       n 

$3,500  00 

— 

4,800  00 

8,300  00 

4i     ' 

t         tt 

3,500  00 

— 

— 

3,500  00 

4*     ' 

t         tt 

137,250  00 

$5,000  00 

11,000  00 

153,250  00 

4}    ' 

'       " 

15,000  00 

10,000  00 

52,000  00 

77,000  00 

5       ' 

'      " 

700,676  14 

146,639  50 

87.205  00 

934,520  64 

5*    ' 

t         tt 

- 

— 

2,000  00 

2,000  00 

51     ' 

t         tt 

- 

- 

1,000  00 

1,000  00 

H    ' 

t         tt 

- 

25,500  00 

25,000  00 

50,500  00 

51    ' 

'      " 

- 

- 

11,848  00 

11,848  00 

6      ' 

t        tt 

- 

- 

30,000  00 

30,000  00 

Totals    . 

$859,926  14 

$187,139  50 

$233,853  00 

$1,280,918  64 

Averaj 

*e  rate 

4.91  per  cent. 

5 .  04  per  cent. 

5 .  08  per  cent. 

4.96  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising    Other  Expenses       Total 

Amount  paid  for     .  .  .      $2,856  01       $400  07  $11  00       $722  19    $3,989  27 

Percentage  to  total  assets  .  .1400  .0196  .0005  .0354  .1955 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $459,259  97 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


5,064 
$378,481  86 

2,885 
$151,313  47 


Dividends  declared  during  Year 
Jan.,  1907,  2%  .  .  $34,518  52 

July,  1907,  2%  .    -       .    36,016  84  $70,535  36 

Cash  on  Deposit  in  Banks 
Chapin  N'l  Bank,  Springfield        .  $1,030  67 
Chicopee  N'l  Bank,  Springfield     .  1,025  50 
Pynchon  N'l  Bank,  Springfield     .  100  94* 
Springfield  N'l  Bank,  Springfield  .  11,062  83 
Springfield  S.  D.  &  Tr.  Co.,  Spring- 
field          3,024  73 

Union  Trust  Co.,  Springfield         .  28,352  89 

Miscellaneous 
Number  of  corporators,  55;  trustees,  17 

Gross  income  rec'd  during  year    •  $87,580  22 

State  tax  (net)  paid       "          "  4,461  25 


Deposit  Accounts 

Number  opened  during  year  872 

Number  closed         "          "  573 

Total  number  Oct.31,  1907  .  3,865 

Average  balance    "         "  $502  12 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  371 

Amount  of  same  .  .  $718,538  64 

No.  of  loans  on  Teal  estate    .  412 

Average  amount  of  same       .       $2,087  20 
Amount  loaned  on  real  estate 

during  year      .  .  .  $123,775  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  64 

Date  of  Examination,   September  17 


*  In  liquidation. 


CHICOPEE  PALLS  SAVINGS  BANK,  CHICOPEE  PALLS 

President,  George  S.  Taylor  Treasurer,  Henry  J.  Boyd 

Clerk  of  the  Corporation,  Henry  J.  Boyd 

Board  of  Investment:    James  Flint,  George  M.  Morton,  Woodman  S.  Page, 
Fred  N.  Withrel 

Incorporated  May  11,  1875.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m.;  also 
Thursdays  and  Saturdays,  6  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 
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Chicopee  Palls  Savings  Bank  —  Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$12,000  00 

Deposits 

$1,097,394 

36 

Railroad  bonds 

103,918  75 

Surplus: 

Street  railway  bonds 

20,000  00 

Guaranty  fund 

27,881 

21 

Boston  Terminal  Company  bonds 

11,000  00 

Profit  and  loss 

21,620 

28 

Bank  stocks 

18,455  00 

Loans  on  depositors'  books     . 

1,100  00 

"    real  estate 

734,026  73 

Interest,  rents,  etc. 

.    $4,010  56 

"    personal  security 

210,556  85 

Less  current 

Furniture  and  fixtures  . 

2,500  00 

Expenses    . 

663  16          3,347 

40 

Deposits  in  banks,  on  interest 

35,098  76 

Cash  on  hand 

1,172  48 

Checks  and  other  cash  items 

414  68 

$1,150,243,  25 

$1,150,243 

25 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
City  of  Chicopee,  Mass.,  3^s  . 

Railroad  Bonds 
Chic,  Burl.  &  Quincy  111.  Div.  3^s  . 
Fitchburg  3£s       . 
Illinois  Central  Louisville  Div.  3^s 
N.  Y.,  N.  H.  &  Hartford  3*s 
4s    . 

1908-19 

1949 

1921 

1953 

1947-54 

1914-55 

1935 
1923 

1947 

Shares 
16 
20 
50 
13 
4 
40 
25 
20 

$12,000 

$25,000 

10,000 

5,000 

20,000 

45,000 

$11,400  00 

$21,750  00 

9,125  00 

4,100  00 

16,500  00 

41,550  00 

$12,000  00 

$24,818  75 

10,000  00 

5,000  00 

19,775  00 

44,325  00 

Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s    . 
Springfield  Street  Railway  Co.  4s    . 

$105,000 

$10,000 
10,000 

$93,025  00 

$9,400  00 
9,400  00 

$103,918  75 

$10,000  00 
10,000  00 

Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3Js 

Bank  Stocks 
Franklin  Co.  N'l  Bank,  Greenfield  . 
Hadley  Falls  N'l  Bank,  Holyoke     . 
Home  National  Bank,  Holyoke 
Palmer  National  Bank,  Palmer 
Agawam  National  Bank,  Springfield 
Chapin  National  Bank,  Springfield 
Chicopee  National  Bank,  Springfield 
Springfield  S.  D.  &Tr.Co., Springfield 

$20,000 
$10,000 

$1,600 
2,000 
5,000 
1,300 
55 
4,000 
2,500 
2,000 

$18,800  00 
$9,900  00 

$1,600  00 
2,740  00 
6,000  00 
1,300  00 
20  00 
4,400  00 
3,750  00 
4,000  00 

$20,000  00 
$11,000  00 

$1,600  00 
2,000  00 
5,000  00 
1,300  00 
55  00 
4,000  00 
2,500  00 
2,000  00 

$18,455 

$23,810  00 

$18,455  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4£  per  cent. 

5  "       " 

6  "       " 

$78,000  00 

655,851   73 

175  00 

$45,000  00 
165,556  85 

$1,100  00 

$123,000  00 

822,508  58 

175  00 

Totals,     . 

$734,026  73 

$210,556  85 

$1,100  00 

$945,683  58 

Average  rate 

4 .  95  per  cent. 

4.89  per  cent. 

5 .  00  per  cent. 

4 .  94  per  cent. 
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Chicopee  Falls  Savings  Bank  —  Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 


Amount  paid  for 
Percentage  to  total  assets 


Salaries 
$1,979  30 
.1721 


Rent 
$300  00 
.0261 


Advertising 
$4  15 
.0003 


Other  Expenses 
$514  07    : 
.0447 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $264,243  60 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


5,091 
$185,809  64 

2,548 
$117,130  91 


Deposit  Accounts 
Number  opened  during  year 
Number  closed  " 

Total  number  Oct.  31,  1907  . 
Average  balance    "  "    . 


Total 

2,797  52 
.2432 


629 

429 

2,849 

$385  18 


Dividends  declared  during  Year 
Jan.,    1907,  2%.  .$18,766  97 

July,   1907,  2%.  .     19,929  98    $38,696  95 


Cash  on  Deposit  in  Banks 
Home  National  Bank,  Holyoke  . 
Chapin  N'l  Bank,  Springfield 
Chicopee  N'l  Bank,  Springfield  . 
Pynchon  N'l  Bank,  Springfield  . 
Springfield  N'l  Bank,  Springfield  . 
Springfield  S.  D.  &  T.  Co.,  Spring- 
field 


$21,002  89 

1,566  08 

774  54 

248  09* 

10,498  66 

757  53 
Union  Trust  Company,  Springfield  250  97 

Miscellaneous 
Number  of  corporators,  40;  trustees,  14 
Gross  income  rec'd  during  year     .     $49,556  55 
State  tax  (net)  paid     "  "       .         1,812  32 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  278 

Amount  of  same  .  .  $355,933  58 

No.  of  loans  on  real  estate    .  280 

Average  amount  of  same       .       $2,621  52 
Amount  loaned  on  real  estate 

during  year      .  .  .  $122,250  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  34 

Date  of  Examination,  October  10,  11 


*  In  liquidation. 


CITIZENS   SAVINGS  BANK,   PALL   RIVER 

President,  John  C.  Mtlne  Treasurer,  E.  E.  Hathaway 

Clerk  of  the  Corporation,  George  H.  Eddy 

Board  of  Investment:    John  C.  Milne,  Samuel  W.  Hathaway,  Henry  H.  Earl, 
William  F.  Thomas,  James  M.  Swift 

Incorporated  October,   1851.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  first  Monday  of  March,  June,  September  and 
December.     Dividends  are  payable  the  second  Monday  of  June  and  December 


Balance  Sheet, 

October  31,  1907 

Assets 

Li 

abilities 

Public  funds 

.$111,500  00 

Deposits 

$4,857,228 

3b 

Railroad  bonds 

1,534,760  00 

Surplus: 

Street  railway  bonds 

.    111,000  00 

Guaranty  fund 

.      238,663 

99 

Bank  stocks 

.    247,812  50 

Profit  and  loss 

89,907 

17 

Loans  to  counties,  cities  or  towns    .      20,199  88 

"      on  real  estate  $2,287,662 

00 

Less,  due  on  mtge.  loans     3,769 

50  2,283,892  50 

Interest,  rents,  etc. 

$108,138 

69 

Loans  on  personal  security 

.    729,268  50 

Less  current 

Bank  building  and  fixtures 

.      95,000  00 

Expenses    . 

.      6,937 

32      101,201 

87 

Real  estate  by  foreclosure,  etc. 

.      82,502  43 

Rents  received  in  advance    . 

15 

4a 

"          "      in  possession 

.      24,849  05 

Deposits  in  banks,  on  interest 

.      23,139  84 

Cash  on  hand 

.      22,296  66 

Checks  and  other  cash  items 

795  00 

$5,287,016  36 

$5,287,016 

36 
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Citizens'  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Bay  City,  Mich.,  8s    . 

1909 

$500 

$525 

00 

$500  00 

Chicago,  111.,  4s 

1921-24 

75,000 

73,500 

00 

75,000  00 

Indianapolis,  Ind.,  4s 

1924 

23,000 

22,540 

00 

23,000  00 

Milwaukee,  Wis.,  5s   . 

1908-10 

13,000 

13,000 

00 

13,000  00 

$111,500 

$109,575  00 

$111,500  00 

Railroad  Bonds 

Bangor  &  Aroostook  5s 

1943 

$100,000 

$110,000  00 

$100,000  00 

Boston  &  Maine  4-4-s 

1944 

33,000 

33,990 

00 

33,000  00 

Boston,  Revere  Beach  &  Lynn  4^s  . 

1927 

10,000 

10,100 

00 

10,000  00 

Cedar  Rapids  &  Missouri  River  7s 

1916 

40,000 

47,200 

00 

40,000  00 

Chicago  &  Northwestern  5s   . 

a  929 

33,000 

34,320 

00 

33,000  00 

6s   . 

1929 

112,000 

118,720 

00 

112,000  00 

"               Cons.  7s  . 

1915 

31,000 

36,580 

00 

31,000  00 

Cleveland  &  Pittsburgh  4^s   . 

1942 

119,000 

123,760 

00 

119,000  00 

Delaware  &  Hudson  Canal  Co.  7s    . 

1917 

2,000 

2,400 

00 

2,000  00 

Fitchburg  5s         ... 

1908 

1,000 

1,000 

00 

1,000  00 

Fremont,  Elkhorn  &  Mo.  Val.  6s    . 

1933 

92,000 

115,920 

00 

92,000  00 

Housatonic  Consolidated  5s   . 

1937 

46,000 

51,520 

00 

46,000  00 

Illinois  Central  Louisville  Div.  3^s  . 

1953 

25,000 

20,500 

00 

25,000  00 

"         Cairo  Bridge  4s 

1950 

50,000 

47,000 

00 

50,000  00 

"         Western  Lines  4s    . 

1951 

25,000 

23.750 

00 

25,000  00 

"            "         Coll.  Trust  4s 

1952-53 

46,000 

43,700 

00 

45,960  00 

Kalamazoo,  Allegan  &  Gr.  Rpds.  5s 

1938 

25,000 

28,000 

00 

25,000  00 

Maine  Central  5s             ... 

1912 

4,000 

4,080 

00 

4,000  00 

"7s           ... 

1912 

57,300 

61,884 

00 

57,300  00 

Mahoning  Coal  5s 

1934 

43,000 

47,730 

00 

43,000  00 

Michigan  Central  Det.  &  Bay  City  5s 

1931 

45,000 

49,500 

00 

45,000  00 

Mil.,  L.  S.  &  W.  Marsh.  Ext.  5s       . 

1922 

6,000 

6,480 

00 

6,000  00 

"         "         "     Ext.  &  Imp.  5s 

1929 

119,000 

128,520 

00 

119,000  00 

"         "     6s                    .           . 

1921 

95,000 

113,050 

00 

95,000  00 

"         "         "     Mich.  Div.  6s 

1924 

3,000 

3,600 

00 

3,000  00 

New  England  5s     .                   .           . 

1945 

20,000 

23,000 

00 

20,000  00 

New  Haven  &  Derby  5s 

1918 

2,000 

2,120 

00 

2,000  00 

New  York.  Lack.  &  Western  6s 

1921 

126,000 

148,680 

00 

126,000  00 

N.Y.,N.  H.&  H.-H.  R.  &  P.C.R.  R.  4s 

1954 

26,000 

24,960 

00 

26,000  00 

Portsmouth,  Gt.  Falls  &  Conway  4 Js 

1937 

4,000 

4,120 

00 

4,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

102,000 

113,220 

00 

102,000  00 

Northwestern  Union  7s 

1917 

22,500 

27,000 

00 

22,500  00 

Troy  &  Boston  7s           . 

1924 

5,000 

6,450 

00 

5,000  00 

Winona  &  St.  Peter  Ext.  7s  . 

1916 

40,000 

47,600 

00 

40,000  00 

Worcester,  Nashua  &  Rochester  4s . 

1913 

25,000 

24,250 

00 

25,000  00 

$1,534,800 

$1,684,704  00 

$1,534,760  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s 

1935 

$50,000 

$47,000 

00 

$50,000  00 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

20,000 

19,800 

00 

20,000  00* 

West  End  Street  Railway  Co.  4s    . 

1932 

41,000 

38,950 

00 

41,000  00 

$111,000 

$105,750  00 

$111,000  00 

Bank  Stocks 

Shares 

Eliot  National  Bank,*Boston 

93 

$9,300 

$18,600  01 

$9,300  00 

First  National  Bank,  Boston 

89 

8,900 

26,700 

00 

8,900  00 

Merchants  National  Bank,  Boston  . 

50  ! 

5,000 

10,250 

00 

5,000  00 

N'l  Bank  of  Commerce,  Boston 

77! 

7,700 

11,935 

00 

7,700  00 

N'l  Bank  of  the  Republic,  Boston    . 

25 

2,500 

3,950 

00 

2,500  00 

National  Shawmut  Bank,  Boston  . 

188 

1S,800 

52,640 

00 

18,800  00 

Second  National  Bank,  Boston 

50 

5,000 

10,750 

00 

5,000  00 

State  National  Bank,  Boston 

114 

11,400 

16,530 

00 

11,400  00 

Commonwealth  Trust,Co.,  Boston  . 

6 

600 

990 

00 

600  00 

Fall  River  National  Bank,  F.  River 

184 

18,400 

23,920 

00 

17,012  50 

Massasoit-Poeasset  N'l  B'k,  F.  River 

1,070 

107,000 

171,200 

00 

107,000  00f 

Metacomet  N'l  Bank,  Fall  River     . 

506 

50,600 

65,780 

00 

50,600  00 

*   A  legal  investment  when  made. 


t  Over  legal  limit. 
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Citizens'  Savings  Bank  —  Concluded 


Schedule  of  Securities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks  —  Concluded 
National  Union  Bank,  Fall  River    . 
Pocasset  National  Bank,  Fall  River 
National  Union  Bank,  Lowell 

161 

800 

40 

$4,000 

$322  00 
1,600  00 
6,400  00 

$4,000  00 

$249,200 

$421,567  00 

$247,812  50 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Toivns 

Town  of  Norwood,  Mass.,  5^%   . 

Plymouth,  Mass.,  4%    . 

Nov.,  1907 
190S-25 

$10,000  00 
10,199  88 

$10,000  00 
10,199  88 

$10,000  00 
10,199  88 

$20,199  88 

$20,199  88 

$20,199  88 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 

4i       u         << 

5  "       " 
5i    "       " 
5i     "       " 

6  "       " 

$214,000  00 

284,500  00 

1,141,930  50 

555,652  00 
87,810  00 

$358,078  50 
371,190  00 

$10,199  88 
10,000  00 

$224,199  88 
284,500  00 

1,141,930  50 

10,000  00 

913,730  50 

459,000  00 

Totals      . 

$2,283,892  50 

$729,268  50 

$20,199  88 

$3,033,360  88 

Average  rate 

5 .  00  per  cent. 

5 .  75  per  cent. 

4 .  62  per  cent. 

5. 18  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses  Total 

Amount  paid  for     .  .  .    $14,283  29         -  -  $1,61972      $15,903  01 


Percentage  to  total  assets 


.2702 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $784,292  95 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


8,810 
$719,168  36 

6,573 
$245,622  50 


.3008 


1,563 
1,116 
8,009 
47 


Dividends  declared  during  Year 
Dec,  1906,  2%  .  $89,113  80 

June,  1907,  2%  .     91,384  11  $180,497  91 

Cash  on  Deposit  in  Banks 

Eliot  National  Bank,  Boston        .  $4,352  86 

First  National  Bank,  Boston         .  5,736  81 

N'l  Bank  of  the  Republic,  Boston  5,104  59 

Second  National  Bank,  Boston     .  7,142  91 
Massasoit-Pocasset  National  B'k, 

Fall  River      ....  802  67 

Miscellaneous 
Number  of  corporators,  61 ;  trustees,  20 
Gross  income  rec'd  during  year    .  $267,956  49 
State  tax  (net)  paid     "  "       .         9,684  69 


.0306 

Deposit  Accounts 
Number  opened  during  year 
Number  closed         " 
Total  number  Oct.  31,  1907  . 
Average  balance    "  "     . 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  375 

Amount  of  same  .  .  $517,422  06 

No.  of  loans  on  real  estate    .  507 

Average  amount  of  same      .       $4,504  71 
Amount  loaned  on  real  estate 

during  year      .  .  .  $193,141  50 

No.  of  new  real  estate  loans 

made  during  year     .  .  47 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $95,000  00 

Estimated  value  "  .  .     100,000  00 

Assessed  value    .  .  .       92,000  00 

Net  income  .  ...  129  02 

Date  of  Examination,  November  14,  15 
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CITY  SAVINGS  BANK,  PITTSFIELD 

President,  Francis  W.  Rockwell  Treasurer,  Hiram  B.  Wellington 

Clerk  of  the  Corporation,  J.  Fred.   Kahl 

Board  of  Investment:    William  M.  Mercer,  Henry  R.   Peirson,   Jacob  Gimlich, 
Arthur  M.  Mills,  Hiram  B.  Wellington 

Incorporated  April  13,  1893.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  6  p.m. 

Deposits  commence  to  draw  interest  the  tenth  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  tenth  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

827,000  0C 

Deposits     .... 

$1,244,217 

79 

Railroad  bonds 

183,373 

75 

Surplus  : 

Street  railway  bonds 

19,900 

00 

Guaranty  fund 

23,100 

00 

Boston  Terminal  Company  bonds 

50,000 

00 

Profit  and  loss 

9,321 

66 

Bank  stocks 

5,285 

(JO 

Loans  to  counties,  cities  or  towns 

20,000 

00 

on  railroad  stocks 

310 

00 

"   bank  stocks     . 

300 

00 

"  depositors'  books 

750 

00 

"  real  estate 

769,382 

14 

S3"       "  personal  security 

101,700 

00 

Bank  buildings  and  fixtures    . 

59,876 

49 

Real  estate  in  possession 

10,419 

53 

Deposits  in  banks,  on  interest 

9,512 

98 

not  on  interest 

15,288 

39 

Cash  on  hand 

3,541 

17 

$ 

1,276,639 

45 

$1,276,639 

45 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Lynn,  Mass.,  4s 

1916 

$5,000 

$4,950  00 

$5,000  00 

Pittsfield,  Mass.,  3is 

1914 

10,000 

9,640  00 

10,000  00 

Town  of  Marblehead,  Mass.,  4s 

1919-22 

6,000 

5,940  00 

6,000  00 

Stoughton,  Mass.,  4s 

1919 

6,000 

5,940  00 

6,000  00 

$27,000 

$26,470  00 

$27,000  00 

Railroad  Bonds 

Boston  &  Maine  3£s 

1923 

$5,000 

$4,550  00 

$4,831  25 

"      Refunding  4s 

1926 

10,000 

9,700  00 

10,000  00 

Chic,  Burl.  &  Quincv  111.  Div.  3£s  . 

1949 

30,000 

26,100  00 

29,391   25 

Concord  &  Montreal  4s 

1920 

4,000 

3.8S0  00 

4,000  00 

Dexter  &  Newport  4s '  . 

1917 

5,000 

4,800  00 

5,000  00 

Erie  &  Pittsburgh  3£s  . 

1940 

5,000 

4,550  00 

4,970  00 

Fitchburg  4s          ...           . 

1925-27 

15,000 

14,500  00 

15,000  00 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

5,000 

3,725  00 

4,400  00 

"       Louisville  Div.  3^s  . 

1953 

15,000 

12,600  00 

15,000  00 

"       Purchased  Lines  3^-s 

1952 

10,000 

8,400  00 

9,418  75 

"       St.  Louis  Div.  3^3    . 

1951 

10,000 

8,425  00 

9,700  00 

Michigan  Central  3^s    . 

1952 

5,000 

4,300  00 

4,887  50 

N.  Y.,  N.  H.-&  Hartford  3^s 

1954 

10,000 

8,300  00 

9,500  00 

"          "                  "         4s   . 

1914-55 

15,000 

14,050  00 

15,000  00 

Northern  Maine  Seaport  5s    . 

1935 

5,000 

5,250  00 

5,000  00 

Penobscot  Shore  Line  4s 

1920 

8,000 

7,720  00 

S,000  00 

Peoria  &  Northwestern  34s    . 

1936 

10,000 

9,000  00 

9,750  00 

Princeton  &  Northwestern  3^s 

1926 

10,000 

9,000  00 

9,825  00 

Sioux  City  &  Pacific  3£s 

1936 

10,000 

8,700  00 

9,700  00 

$187,000 

$167,550  00 

$183,373  75 
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City  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year'  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Street  Railway  Bonds 
Hoosac  Valley  Street  Railway  Co.  4s 
West  End  Street  Railway  Co.  4s    . 

1924 
1917 

1947 

Shares 

5 

10 

10 

$10,000 
10,000 

$9,400  00 
9,800  00 

$9,900  00 
10,000  00 

Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3£s 

Bank  Stocks 
Agricultural  N'l  Bank,  Pittsfield     . 
Third  National  Bank,  Pittsfield      . 
Housatonic  N'l  Bank,  Stockbridge  . 

$20,000 

$50,000 

$500 
1,000 
1,000 

$19,200  00 

$49,500  00 

$1,250  00 
2,250  00 
1,550  00 

$19,900  00 

$50,000  00 

$1,300  00 
2,450  00 
1,535  00 

$2,500 

$5,050  00 

$5,285  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Pittsfield,  Mass.,  5% 

Loans  on  Railroad  Stocks 
Boston  &  Albany 

Demand 

Shares 
1 
1 

3 

$20,000 

$100 
100 

$300 

$20,000  00 

$196  00 
196  00 

$480  00 

$20,000  00 

Amount  Loaned 
Thereon 
$160  00 
150  00 

Loans  on  Bank  Stocks 
Pittsfield  N'l  Bank,  Pittsfield      . 

$310  00 
$300  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specifed  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4-J-  per  cent. 

AX      "          " 
^2 

5  "       " 

6  "       " 

$50,000  00 

202,000  00 

503,081   14 

14,301  00 

$8,000  00 

91,300  00 

2,400  00 

$21,200  00 
160  00 

$50,000  00 

210,000  00 

615,581   14 

16,861  00 

Totals      . 

$769,382  14 

$101,700  00 

$21,360  00 

$892,442  14 

Average  rate 

4.83  per  cent. 

4 .  98  per  cent. 

5 .  01  per  cent. 

4 .  86  per  cent. 

Total,  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Other  Expenses      Total 

Amount  paid  for     .  .  .      $3,25149       $600  00     $66  20  $703  74    $4,62143 

Percentage  to  total  assets 


.2547 


.0470. 


.0052 


.0551 


.3620 


Deposits  and  Withdrawals  during  Year         Deposit  Accounts 
Amount  of  deposits    .  .  $454,233  87     Number  opened  during  year 

Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


7,260  Number  closed 

$365,718  38  Total  number  Oct.  31,  1907 

3,617  Average  balance    "  " 

$126,592  67 


1,239 

740 

3,738 

$332  85 
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City  Savings  Bank  — Concluded 


Dividends  declared  during  Year 
Jan.,  1907,  If  %  .  $18,480  48 

July,  1907,  If  %  .     19,596  70    $3S,077  18 

Cash  on  Deposit  in  Banks 

Agricultural  N'l  Bank,  Pittsfield  .  $3,679  85 

Pittsfield  N'l  Bank,  Pittsfield        .  3,492  74 

Third  National  Bank,  Pittsfield    .  7,615  80 

Berkshire  L.  &  T.  Co.,  Pittsfield  .  10,012  98 

Miscellaneous 
Number  of  corporators,  38;  trustees,  15 
Gross  income  rec'd  during  year    .     $51,787  63 
State  tax  (net)  paid     "  "       .         1,536  10 

Date  of  Examination,  August  15,  16. 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  213 

Amount  of  same  .  .  $266,442  14 

No.  of  loans  on  real  estate    .  238 

Average  amount  of  same       .       $3,232  69 
Amount  loaned  on  real  estate 

during  year      .  .  .  $156,430  30 

No.  of  new  real  estate  loans 

made  during  year     .  .  49 

Bank  Building  and  Fixtures 

Book  value           .           .  .     $59,S76  49 

Estimated  value            .  .       75,000  00 

Assessed  value    .           .  .       30,500  00 

Net  income          .           .  .         1,06S  09 


CITY  FIVE   CENTS   SAVINGS  BANK,  HAVERHILL 

President,  Samuel  W.  Hopkinson  Treasurer,  Geo.  W.  Noyes 

Clerk  of  the  Corporation,  Geo.  W.  Noyes 

Board  of  Investment:  John  E.  Gale,  S.  P.  Gardner,  S.  W.  Hopkinson,  Geo.  Nichols,  2d, 

P.  C.  Swett 

Incorporated  March  31,  1870.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.,  and  7  to  8.30  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  March,  June,  September  and  December 
Dividends  are  payable  the  first  Wednesday  of  June  and  December 

Balance  Sheet,  October  31,   1907 


Assets 

Li 

ABILITIES 

Public  funds 

$258,500  0C 

Deposits 

.$2,340,295 

55 

Railroad  bonds 

518,427 

50 

Surplus: 

Street  railway  bonds 

95,000 

00 

Guaranty  fund 

.      116,500 

00 

Boston  Terminal  Company  bonds 

150,000 

00 

Profit  and  loss 

40,217 

07 

Bank  stocks 

28,825 

00 

Loans  to  counties,  cities  or  towns 

29.600 

00 

"   railroad  companies 

60,000 

00 

Interest,  rents,  etc. 

.  $44,975 

26 

on  railroad  bonds 

400 

00 

Less  current 

"   railroad  stocks 

600 

00 

Expenses    . 

.      3,655 

21         41,320 

05 

"   bank  stocks     . 

3,500 

00 

"   depositors'  books 

500 

00 

"  real  estate 

669,250 

00 

"   personal  security 

663,330 

00 

Real  estate  in  possession 

1,650 

00 

Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 

147 

24 

Premiums     .... 

9,252 

55 

Deposits  in  banks,  on  interest 

44,763 

59 

Cash  on  hand 

4,488 

02 

Checks  and  other  cash  items 

98 

77 

$ 

2,538,332 

67 

$2,538,332 

07 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3-Js 

City  of  Boston,  Mass.,  3-^s 

Brockton,  Mass.,  4s   . 
Chicago,  111.,  4s 
Haverhill,  Mass.,  4s   . 

1928-43 

1932-33 

1908 

1914 

1908-22 

$50,000 

50,000 

7,000 

20,000 

46,000 

$48,000  00 

46,500  00 

6,930  00 

19,800  00 

45,540  00 

$50,000  00 

50,000  00 

7,000  00 

20,000  00 

46,000  00 
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City  Five  Cents  Savings  Bank- 

-Continued 

SCHEDULE   OF  SECURITIES  OWNED 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  Indianapolis,  Ind.,  4s 

1924 

$10,000 

$9,800  00 

$10,000  00 

Kansas  City,  Mo.,  4s 

1924 

15,000 

14,700  00 

15,000  00 

Medford,  Mass.,  4s      . 

1908-09 

2,000 

1,980  00 

2,000  00 

Newton,  Mass.,  4s 

1935-36 

25,000 

25,000  00 

25,000  00 

Portsmouth,  N.  H.,  4s 

1916 

10,000 

9,900  00 

10,000  00 

Waterbury,  Ct.,  4s     . 

1910 

2,000 

1,980  00 

2,000  00 

Worcester,  Mass.,  3£s 

1933 

15,000 

13,800  00 

15,000  00 

Town  of  Bradford,  Mass.,  4s 

1908-11 

4,000 

3,960  00 

4,000  00 

Plaistow,  N.  H.,  4s  . 

1908-14 

2,500 

2,450  00 

2,500  00 

$258,500 

$250,340  00 

$258,500  00 

Railroad  Bonds 

Bennington  &  Rutland  4^s    . 

1927 

$10,000 

$10,000  00 

$10,000  00 

Boston  &  Lowell  4s 

1909 

5,000 

4,900  00 

4,912  50 

Boston  &  Maine  4s 

1942 

50,000 

47,000  00 

50,000  00 

"                 "      Improvement  4s    . 

1937 

5,000 

4,700  00 

5,000  00 

"                "      Us      . 

1944 

10,000 

10,300  00 

10,000  00 

"                 "      Refunding  4s 

1926 

20.000 

19,000  00 

20,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s  . 

1949 

25^000 

21,750  00 

23,725  00 

Cleveland  &  Pittsburg  3^s 

1950 

25,000 

21,750  00 

25,000  00 

Concord  &  Montreal  4s 

1920 

25,000 

24,250  00 

25,000  00 

Fitchburg  4s                    .       '    . 

1925 

22,000 

20,900  00 

22,000  00 

Illinois  Central  St.  Louis  Div.  3Js  . 

1951 

20,000 

16,400  00 

20,000  00 

"              "       Louisville  Div.  3-j-s 

'     1953 

40,000 

32,800  00 

40,000  00 

Maine  Central  7s  . 

1912 

10,000 

10,800  00 

10,000  00 

"4s. 

1912 

15,000 

14,550  00 

15,000  00 

Minnesota  &  Iowa  3^s  . 

1924 

5,000 

4,500  00 

4,827  50 

N.  Y.  Central  &  Hudson  River  3-Js  . 

1997 

50,000 

43,500  00 

48,750  00 

N.Y.,N.H.&H.-n.R.&P.C.R.R.  4s 

1954 

35,000 

33,600  00 

35,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1914 

30,000 

28,500  00 

30,000  00 

Old  Colony  4s       ...           . 

1925-38 

40,000 

38,800  00 

40,000  00 

Pittsburg,  Va.  &  Charleston  4s 

1943 

5,000 

4,900  00 

5,000  00 

Portland  &  Ogdensburg  3-|s  . 

1908 

20.000 

19,600  00 

19,825  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

io;ooo 

11,100  00 

10,000  00 

Sioux  City  &  Pacific  3-Js 

1936 

20,000 

17,400  00 

19,387  50 

Upper  Coos  4s 

1930 

15,000 

13,800  00 

15,000  00 

Worcester,  Nashua  &  Rochester  4s 

1913 

10,000 

9,700  00 

10,000  00 

$522,000 

$484,500  00 

$518,427  50 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s 

1935 

$10,000 

$9,400  00 

$10,000  00 

"  4is   . 

1937 

15,000 

15,150  00 

15,000  00 

Springfield  Street  Railway  Co.  4s    . 

1923 

25,000 

23,500  00 

25,000  00 

West  End  Street  Railway  Co.  4s    . 

1932 

45,000 

42,750  00 

45,000  00 

$95,000 

$90,800  00 

$95,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$150,000 

$148,500  00 

$150,000  00 

Bank  Stocks 

Shares 

Merchants  National  Bank,  Boston  . 

25 

$2,500 

$5,125  00 

$2,500  00 

N'l  Bank  of  Commerce,  Boston 

9 

900 

1,395  00 

900  00 

Tremont  National  Bank,  Boston 

15 

525 

15  00 

525  00 

First  National  Bank,  Haverhill 

132 

13,200 

17,820  00 

13,200  00 

Haverhill  National  Bank,  Haverhill 

45 

4,500 

8,100  00 

4,500  00 

Merrimack  N'l  Bank,  Haverhill 

22 

2,200 

2,970  00 

2,200  00 

Haverhill  Trust  Co.,  Haverhill 

50 

5,000 

6,000  00 

5,000  00 

$28,825 

$41,425  00 

$28,825  00 
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City  Five  Cents  Savings  Bank  —  Continued 


Schedule  op  Loans 

Date  of 
Maturity 

T>     Tr„i„„            Estimated 
Par  Value         Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Toirns 

City  of  New  Bedford,  Mass.,  4 \% 

Town  of  Essex,  Mass.,  4. 70%       . 

Groveland,  Mass.,  3|%  . 

«       4%    . 
"       5%    • 
"       oWo  ■ 

Nov.,  1907 
Dec,   1907 
1912-22 
Apr.,   1914 
Dec,   1907 
Dec,  1907 

Oct.,    1908 
1909-12 
/ 

Year  of 
Maturity 
1954 

Shares 
6 

5 
1 
3 

4 
18 
12 

$10,000 
5,000 
5,100 
2,500 
2,000 
5,000 

$9,972  00 
4,950  00 
4,844  00 
2.475  00 
1,985  00 
4,967  00 

$10,000  00 
5,000  00 
5,100  00 
2,500  00 
2,000  00 
5,000  00 

Loans  to  Railroad  Companies 
Boston  &  Maine"  6% 
N.  Y.,  N.  H.  &  Hartford  5% 

$29,600 

$20,000 
40,000 

$29,193  00 

$20,000  00 
40,000  00 

$29,600  00 

$20,000  00 
40,000  00 

Loans  on  Railroad  Bonds 
N.  Y.,  N.  H.  &  Hartford  Deb.  3  Js 

Loans  on  Railroad  Stocks 
Boston  &  Maine 

Loans  on  Bank  Stocks 
Merrimack  N'l  Bank,  Haverhill  . 
Haverhill  N'l  Bank,  Haverhill     . 
Bay  State  N'l  Bank,  Lawrence    . 
Lawrence  N'l  Bank,  Lawrence    . 
Pacific  N'l  Bank,  Lawrence 
N'l  Bank  of  Methuen,  Methuen    . 

$60,000 

$1,000 

$600 

$500 

100 

225 

400 

1,800 

1,200 

$60,000  00 

$820  00 

$810  00 

$675  00 

180  00 

333  00 

460  00 

1,890  00 

1,260  00 

$60,000  00 

Amount  Loaned 
Thereon 
$400  00 

$600  00 

$500  00 

I       $3,000  00 

$3,500  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3^P< 

4  ' 

4*    ' 
4.70' 
4£     ' 

5  ' 
5*     ' 
54     ' 
5f     < 

6  ' 
6*     ' 

sr  cent. 

$12,000  00 

638,200  00 

5,200  00 

13,850  00 

$79,000  00 
25,000  00 
220,950  00 
175,000  00 
138,3S0  00 
25,000  00 

$5,100  00 
2,500  00 

5,000  00 
10,000  00 
42,500  00 

5,000  00 

24,500  00 

$5,100  00 

2,500  00 

12,000  00 

5;ooo  00 

10,000  00 
759,700  00 

25,000  00 
231,150  00 
175,000  00 
176,730  00 

25,000  00 

Totals      . 

$669,250  00 

$663,330  00 

$94,600  00 

$1,427,180  00 

Averag 

;e  rate 

5 .  01  per  cent. 

5.62  per  cent. 

5.15  per  cent. 

5.30  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising   Other  Expenses       Total 

Amount  paid  for     .  .  .      $4,510  90    $1,550  00         $64  75       $782  50    $6,908  21 

Percentage  to  total  assets  .  .1777  .0611  .0026  .0308  .2722 
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City  Five  Cents  Savings  Bank  —  Concluded 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $461 ,982   19 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


14,226 

$450,541   6S 

7,620 

$98,036  80 


Dividends  declared  during  Year 
Dec,  1906,  2%  .  $42,871  62 

June,  1907,  2%  .     43,724  67    $86,596  29 

Cash  on  Deposit  in  Banks 

First  National  Bank,  Haverhill  .  $19,763  59 

Haverhill  N'l  Bank,  Haverhill  .  15,000  00 

Haverhill  Trust  Co.,  Haverhill  .  10,000  00 

Miscellaneous 
Number  of  corporators,  58;  trustees,  12 
Gross  income  rec'd  during  year    .  $113,265  38 
State  tax  (net)  paid     "  "  7,439  67 


Deposit  Accounts 

Number  opened  during  year  1,621 

Number  closed         "          "  1,240 

Total  number  Oct.  31,  1907  .  9,587 

Average  balance    "          "     .  $244  11 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  251 

Amount  of  same  .  .  $327,805  00 

No.  of  loans  on  real  estate    .  279 

Average  amount  of  same       .       $2,398  74 
Amount  loaned  on  real  estate 

during  year      .  .  .  $125,800  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  40 

Date  of  Examination,  February  7 


CITY  INSTITUTION"  FOR  SAVINGS,  LOWELL 

President,  Fred  A.  Buttrick  Treasurer,  Frank  W.  Hurd 

Clerk  of  the  Corporation,  Frank  W.  Hurd 

Board  of  Investment:   Henry  C.  Cooper,  Leonard  Huntress,  Frank  Coburn, 
Charles  P.  Conant,  Fred  A.  Buttrick 


Incorporated  April  12,  1837. 


Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 
also  Saturdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  second  Saturday  of  January,  April,  July  and 
October.      Dividends   are  payable  the  second   Saturday  of  January  and  July 


Balance  Sheet, 

Qctober  31,   1907 

Assets 

Liabilities 

Public  funds 

$1,181,000  00 

Deposits     .... 

$8,703,265  92 

Railroad  bonds 

2,214,125  00 

Surplus: 

Street  railway  bonds 

.    547,000  00 

Guaranty  fund 

.      440,000  00 

Bank  stocks 

.    333,675  00 

Profit  and  loss 

.      144,319  30 

Loans  to  counties,  cities  or  towns 

.     .  7,100  00 

"   railroad  companies 

.      59,975  00 

on  railroad  bonds 

6,000  00 

Interest,  rents,  etc. 

.      128,170  19 

"  bank  stocks    . 

.      18,341   25 

"   depositors'  books 

400  00 

"  real  estate 

3,0S8,633  32 

"  on  personal  security 

1,848,307  05 

Real  estate  by  foreclosure,  etc. 

.      63,250  92 

in  possession 

4,691   51 

Claim  in  process  of  settlement 

.      13,875  00 

Deposits  in  banks,  on  interest 

.      28,889  25 

Cash,  on  hand 

492  11 

$9,415,755  41 

$9,415,755  41 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated                x>„„i,  Tr„i„„ 
Market  Value     j         Book  Value 

Public  Funds 
Massachusetts  3^-s 
County  of  Middlesex,  Mass.,  4s 
City  of  Altoona,  Pa.,  4s 

Beverly,  Mass.,  4s 

1928 
1918-22 

1924 
1913-14 

$116,000 

39,000 

26,000 

"      10,000 

$112,680  00 

38,610  00 

25,480  00 

9,700  00 

$116,000  00 
39,000  00 
26,000  00 
10,000  00 
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City  Institution  for  Savings  — 

Continued 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Fxmds  —  Concluded 

City  of  Boston,  Mass.,  3Js 

1932 

$100,000 

$90,625 

00 

$100,000  00 

Cambridge,  Mass.,  3^s 

1923 

30,000 

27,900 

00 

30,000  00 

Fall  River,  Mass.,  3^s 

1912 

27,000 

26,271 

00 

27,000  00 

Fitchburg,  Mass.,  4s  '. 

1913-22 

125,000 

123,750 

00 

125,000  00 

Indianapolis,  Ind.,  4s 

1924 

100,000 

98,000 

00 

100,000  00 

Lawrence,  Mass.,  4s   . 

1923 

100,000 

99,000 

00 

100,000  00 

Lowell,  Mass.,  4s 

1921 

50,000 

49.500 

00 

50,000  00 

Medford,  Mass.,  4s     . 

1918-26 

65,000 

6<350 

00 

65,000  00 

Milwaukee,  Wis.,  5s   . 

1908-16 

105,000 

106,556 

25 

105,000  00 

Saginaw,  Mich.,  4-|s   . 

1908-12 

50,000 

49,840 

75 

50,000  00* 

Waterbury,  Ct.,  4s     . 

1919 

100,000 

98,000 

00 

100,000  00 

Town  of  Cranston,  R.  I.,  4s   . 

/1929 

74,000 

72,520 

00 

74,000  00* 

Leominster,  Mass.,  4s 

1925 

49,000 

48,510 

00 

49,000  00 

Maynard,  Mass.,  4s 

1919 

15,000 

14,850 

00 

15,000  00 

$1,181,000 

$1,156,143  00 

$1,181,000  00 

Railroad  Bonds 

Boston  &  Albany  3-jS    . 

1952 

$200,000 

$176,000 

00 

$205,500  00 

Boston  &  Lowell  4s 

1909-32 

159,000 

156,820 

00 

159,000  00 

Boston  &  Maine  3-^s 

1923 

100,000 

91,000 

00 

100,000  00 

"                "     Refunding  4s 

1926 

50,000 

47,500. 

00 

50,000  00 

Chic,  Burl.  &  Quincy  Neb.  Ext.  4s 

1927 

200,000 

192,000 

00 

200,000  00 

Cleveland  &  Pittsburgh  3+s  . 

1950 

109,000 

94,830 

00 

109,000  00 

4|s    . 

1942 

100,000 

105,000 

00 

100,000  00 

Concord  &  Montreal  4s 

1920 

200,000 

194,000 

00 

200,000  00 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

50,000 

47,000 

00 

50,000  00 

Erie  &  Pittsburgh  3£s  . 

1940 

25,000 

21,500 

00 

25,000  00 

Kalamazoo,  Allegan  &  Gr.  Rpds.  5s 

1938 

100,000 

112,000 

00 

100.000  00 

Maine  Central  4s             ... 

1912 

50,000 

49,000 

00 

5o;ooo  00 

"     4£s 

1912 

50,000 

50,000 

00 

50,000  00 

Michigan  Central  6s 

1909 

100,000 

102,000 

00 

100,000  00 

Narragansett  Pier  4s 

1916 

25,000 

24,250 

00 

25,000  00 

N.  Y.,  N.  H.  &  Hartford  3^s 

1947-54 

125,000 

102,500 

00 

128,375  00 

4s    . 

1947-55 

150,000 

136,500 

00 

147,250  00 

N.Y.,  N.H.&  H. ,-H.R.&P.C.R.R.4s 

1954 

150,000 

145,500 

00 

150,000  00 

Norwich  &  Worcester  4s 

1927 

100,000 

96,000 

00 

100,000  00 

Old  Colony  4s       ...           . 

1938 

40,000 

38,800 

00 

40,000  00 

Portland  &  Ogdensburg  5s     . 

1908 

25,000 

25,000 

00 

25,000  00 

Sullivan  County  4s 

1924 

100,000 

96,000 

00 

100,000  00 

$2,208,000 

$2,103,200  00 

$2,214,125  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$200,000 

$190,000 

00 

$200,000  00 

Boston  &  Northern  Street  Ry.  Co.  4s 

1954 

50,000 

40,000 

00 

47,000  00* 

Lowell  &  Suburban  Railway  Co.  5s 

1911 

50,000 

49,000 

00 

50,000  00* 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

50,000 

50,000 

00 

50,000  00* 

Springfield  Street  Railway  Co-.  4s   . 

1923 

50,000 

47,000 

00 

50,000  00 

West  End  Street  Railway  Co.  4s     . 

1932 

150,000 

145,500 

00 

150,000  00 

$550,000 

$521,500 

00 

$547,000  00 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston 

80 

$8,000 

$11,600 

00 

$8,000  00 

Boylston  National  Bank,  Boston    . 

124 

12,400 

12,648 

00 

12,400  00 

Merchants  National   Bank,  Boston 

44 

4,400 

9,020 

00 

4,400  00 

Metropolitan  N'l  Bank,  Boston 

100 

10,000 

11,900 

00 

10,000  00 

N'l  Bank  of  Commerce,  Boston 

150 

15,000 

23,250 

00 

15,000  00 

N'l  Bank  of  the  Republic,  Boston  . 

400 

40,000 

63,200 

00 

40,000  00 

National  Shawmut  Bank,  Boston  . 

550 

55,000 

154,000 

00 

60,000  00 

National  Union  Bank,  Boston 

36 

3,600 

5,760 

00 

3,600  00 

New  England  N'l  Bank,  Boston 

65 

6,500 

9,425 

00 

6,500  00 

Old  Boston  N'l  Bank,  Boston 

40 

4,000 

4,400 

00 

4,000  00 

*   Legal  investments  when  made. 
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City  Institution  for  Savings  — Continued 


Schedule  op  Securities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks  —  Concluded 

Second  National  Bank,  Boston 

265 

$26,500 

$56,975  00 

$26,500  00 

State  National  Bank,  Boston 

131 

13,100 

18,995  00 

13,100  00 

Tremont  National  Bank,  Boston    . 

118 

4,130 

118  00 

— 

Webster  &  Atlas  N'l  Bank,  Boston 

85 

8,500 

12,325  00 

8,500  00 

Bay  State  N'l  Bank,  Lawrence 

25 

1,875 

2,775  00 

1,875  00 

Appleton  National  Bank,  Lowell     . 

610 

61,000 

61,610  00 

61,000  00 

Old  Lowell  N'l  Bank,  Lowell 

51 

5,100 

5,100  00 

5,100  00 

Prescott  National  Bank,  Lowell 

220 

22,000 

23,320  00 

22,000  00 

Union  National  Bank,  Lowell 

100 

10,000 

16,000  00 

15,000  00 

Wamesit  National  Bank,  Lowell     . 

100 

10,000 

9,800  00 

10,000  00 

First  National  Bank,  Marlborough. 

25 

2,500 

3,125  00 

2,500  00 

Framin  gham  N '1  B'k,  So .  Framingham 

42 

4,200 

6,090  00 

4,200  00 

$327,805 

$521,436  00 

$333,675  00 

Schedule  of  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Lowell,  Mass.,  4% 

Loans  to  Railroad  Companies 
Boston  &  Maine  6% 
N.  Y.,  N.  H.  &  Hartford  5% 

1908 

Oct.,    1908 
Jan.,    1911 

Year  of 

Maturity. 

1949 

1997 

Shares 

75 

6 

20 

15 

111 

$7,100 

$50,000 
10,000 

$7,100 

$50,000 
10,000 

00 

00 
00 

$7,100  00 

$50,000  00 
9,975  00 

Loans  on  Railroad  Bonds 
Chic,  Burl.  &  Quincy  111.  Div.  3^s 
Lake  Shore  &  Michigan  South.  3^s 

$60,000 

$5,000 
5,000 

$7,500 

600 

2,000 

1,500 

11,100 

$60,000 

$4,350 
4,550 

$7,575 

606 

2,020 

2,400 

11,655 

00 

00 
00 

00 
00 
00 
00 
00 

$59,975  00 

Amount  Loaned 
Thereon 

]       $6,000  00 

Loans  on  Bank  Stocks 
Appleton  National  Bank,  Lowell 

Appleton  National  Bank,  Lowell 
Union  National  Bank,  Lowell 
Pacific  National  Bank,  Lawrence 

$6,000  00 

$5,900  00 
500  00 

|          3,180  00 

8,761  25 

$18,341  25 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 

5  "       " 

5^    "       " 

6  "       " 

$934,475  00 

734,576  21 

1,401,199  71 

2,000  00 

16,382  40 

$47,443   16 
641,856  61 
592,107  28 
495,200  00 
71,700  00 

$10,780  00 

22,275  00 

8,761  25 

50,000  00 

$992,698  16 

1,376,432  82 

2,015,581  99 

505,961  25 

138,082  40 

Totals    . 

$3,088,633  32 

$1,848,307  05 

$91,816  25 

$5,028,756  62 

Average  rate 

4.58  per  cent. 

4.97  per  cent. 

5.47  per  cent. 

4.74  per  cent. 

100 
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City  Institution  for  Savings  —  Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses       Total 

Amount  paid  for  .  .     $16,170  16    $1,625  00     $11  00      $1,456  45  $19,262  61 


Percentage  to  total  assets 


.1717 


.0173 


.0001 


.0155 


.2046 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,130,812  82 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


18,560 
$1,349,409  76 

21,251 
.  $114,451  47 


Dividends  declared  during  Year 
Jan.,   1907,  2%  $166,051  56 

July,  1907,  2%  .  166,996  85  $333,048  41 


Cash  on  Deposit  in  Banks 

First  National  Bank,  Boston         .  $1,756  98 

National  Shawmut  Bank,  Boston  72  00 

Appleton  National  Bank,  Lowell  .  16,060  27 
Middlesex  Safe  Deposit  &  Trust 

Co.,  Lowell     ....  10,000  00 

Pynchon  N'l  Bank,  Springfield     .  1,000  00* 

Miscellaneous 
Number  of  corporators,  30;  trustees,  12 
Gross  income  rec'd  during  year      $428,527  14 
State  tax  (net)  paid       "         "  26,168  78 


Deposit  Accounts 

Number  opened  during  yeai  2,274 

Number  closed         "          "  1,922 

Total  number  Oct.31,  1907  .  19,389 

Average  balance      "       "  $448  87 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  428 
Amount  of  same            .           .  $568,711  02 

No.  of  loans  on  real  estate    .  468 

Average  amount  of  same       .  $6,599  64 
Amount  loaned  on  real  estate 

during  year      .  .  .  $215,508  00 

No.  of  new  real  estate  loans 

made  during  year     .           .  62 


Date  of  Examination,  September  30, 
October  1 


*  In  liquidation. 


CLINTON"  SAVINGS  BANK, 


CLINTON 

L.  S.  Hammond 


President,  John  E.  Thayer  Treasurer,  C. 

Clerk  of  the  Corporation,  C.  L.  S.  Hammond 

Board  of  Investment:   John  E.  Thayer,  Lucius  Field,  Geo.  P.  Taylor,  E.  S.  Fuller 

Incorporated  May  15,  1851.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  12  m.  and  1  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest  the  second  Monday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  second  Monday  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$225,250  0C 

Deposits 

$2,611,547 

03 

Railroad  bonds 

489.537 

50 

Surplus: 

Street  railway  bonds 

20,000 

00 

Guaranty  fund 

.      129,500 

01) 

Boston  Terminal  Company  bonds 

52,200 

00 

Profit  and  loss 

13,551 

57 

Bank  stocks 

52,500 

00 

Loans  to  counties,  cities  or  towns 

157,100 

00 

"   railroad  companies 

50,000 

00 

Interest,  rents,  etc. 

.    $7,933 

24 

on  bank  stocks     . 

1,070 

00 

Less  current 

"   real  estate 

852  962 

33 

Expenses    . 

36 

90          7,896 

34 

"   personal  security 

737,250 

mi 

Real  estate  by  foreclosure,  etc. 

4,890 

32 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

1,200 

00 

Premiums     .... 

](),()()() 

00 

Furniture  and  fixtures   . 

1,222 

50 

Deposits  in  banks,  on  interest 

52,:!  20 

0  1 

not  on  interest 

12,385 

84 

Cash  on  hand 

42,605 

51 

'       $ 

2,7(12,  ! ill 

94 

$2,762,494 

94 
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Clinton  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  3is 

1924 

$5,000 

$4,650  00 

$5,000  00 

"     '         "      4s 

1920 

4,000 

3,960  00 

4,000  00 

Chicago,  111.,  4s 

1911-21 

50,000 

49,500  00 

50,000  00 

Kansas  City,  Mo.,  4|s 

1915 

5,000 

5,150  00 

5,000  00 

Newburyport,  Mass.,  3£s     . 

1922 

5,000 

4,700  00 

5,000  00 

New  Bedford,  Mass.,  4s 

1913 

10,000 

9,900  00 

10,000  00 

"              "       4is     . 

1917 

22,000 

22,880  00 

22.000  00 

Rockville,  Ct.,  4s 

1935 

5,000 

4,950  00 

5,000  00 

Saginaw,  Mich.-,  4s 

1920 

5,000 

4,900  00 

5,000  00* 

Woonsocket,  R.  I.,  4£s 

1927 

15,000 

15,750  00 

15,750  00 

Town  of  Brookline,  Mass.,  4s 

1914-22 

25,000 

25,000  00 

25,000  00 

Clinton,  Mass.,  3|s  . 

1910-30 

13,000 

12,220  00 

13,000  00 

"             "      4s    . 

1914-21 

39,000 

39,000  00 

39,000  00 

Framingham,  Mass.,  4s     . 

1926 

10,000 

9,800  00 

10,000  00 

Mansfield,  Mass.,  4s 

1918 

5,000 

4,900  00 

5,000  00 

Watertown,  Mass.,  4s 

1914 

6,500 

6,370  00 

6,500  00 

$224,500 

$223,630  00 

$225,250  00 

Railroad  Bonds 

Bangor  &  Aroostook  5s 

1943 

$4,000 

$4,320  00 

$4,000  00 

Boston  &  Albany  3-Js    . 

1951-52 

18,000 

15,840  00 

18,000  00 

Boston  &  Lowell  4s 

1913 

20,000 

19,800  00 

20,000  00 

Boston  &  Maine  Refunding  4s 

1926 

65,000 

63,050  00 

65,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3$s  . 

1949 

20,000 

17,500  00 

18,000  00 

Chicago  &  Northwestern  3^s 

1987 

10,000 

9,250  00 

10,000  00 

Fitchburg  4s         ...           . 

1925-27 

53,000 

51,410  00 

53,000  00 

5s         .    _      . 

1908 

10,000 

10,000  00 

10,000  00 

Illinois  Central  Louisville  Div.  3Js 

1953 

3,000 

2,640  00 

1 

"              "       St.  Louis  Div.  3^s  . 

1951 

10,000 

8,800  00 

\       21,000  00 

"              "       Western  Line  4s 

1951 

10,000 

9,800  00 

J 

Lake  Shore  &  Michigan  Southern  3£s 

1997 

25,000 

22,750  00 

25,000  00 

Maine  Central  4s 

1912 

7,000 

6,790  00 

7,000  00 

"            "        5s             ... 

1912 

1,000 

1,020  00 

1,000  00 

"       7s            ... 

1912 

8,000 

8,640  00 

8,000  00 

Michigan  Central  3-J-s     . 

1952 

15,000 

13,425  00 

14,125  00 

Mil.,  L.  S.  &  W.  Ext.  &  Imp.  5s     . 

1929 

15,000 

16,500  00 

15,000  00 

N.  Y.  Central  &  Hudson  River  3£s 

1997 

20,000 

17,400  00 

19,750  00 

N.  Y.,  N.  H.  &  Hartford  3JrS 

1954 

5,000 

4,100  00 

4,850  00 

"              "                           4s    . 

1914-55 

95,000 

90,350  00 

98,112  50 

Old  Colony  4s       ...           . 

1925-38 

61,000 

59,780  00 

62,700  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

10,000 

11,100  00 

10,000  00 

Worcester,  Nashua  &  Rochester  4s 

1913 

5,000 

4,950  00 

5,000  00 

$490,000 

$469,215  00 

$489,537  50 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4-g-s  . 

1937 

$20,000 

$20,200  00 

$20,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3-J-s 

1947 

$50,000 

$49,500  00 

$52,200  00 

Bank  Stocks 

Shares 

Metropolitan  N'l  Bank,  Boston 

30 

$3,000 

$3,570  00 

$3,000  00 

Webster  &  Atlas  N'l  Bank,  Boston 

55 

5,500 

7,975  00 

5,500  00 

First  National  Bank,  Clinton, 

350 

35,000 

43,750  00 

35,000  00 

Fitchburg  N'l  Bank,  Fitchburg 

40 

4,000 

6,600  00 

4,000  00 

First  National  Bank,  New  Bedford. 

50 

5,000 

6,500  00 

5,000  00 

$52,500 

$68,395  00 

$52,500  00 

*  A  legal  investment  when  made. 
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Clinton  Savings  Bank  —  Continued 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

County  of  Bristol,  Mass.,  4% 

Nov.,  1907 

$20,000 

•   $20,000  00 

$20,000  00 

"     u%   . 

Apr.,   1911 

20,000 

20,200  00 

20,000  00 

Essex,  Mass.,  4£% 

Dec,   1907 

10,000 

10,000  00 

10,000  00 

City  of  Lowell,  Mass.,  5f% 

July,   1908 

15,000 

15,000  00 

15,000  00 

New  Bedford,  Mass.,  h\% 

Apr.,   1908 

25,000 

25,000  00 

25,000  00 

Town  of  Amesbury,  Mass.,  4J% 

Nov.,  1907 

4,100 

4,100  00 

4,100  00 

Clinton,  Mass.,  4% 

1908-15 

8,000 

7,920  00 

8,000  00 

Lancaster,  Mass.,  4%    . 

1908-20 

45,000 

44,100  00 

45,000  00 

"       6%    . 

Nov.,  1907 

5,000 

5,000  00 

5,000  00 

Sterling,  Mass.,  4£%      . 

1907 

4,000 

4,000  00 

4,000  00 

"        5%        . 

Dec  .   1907 
/ 

1,000 

1,000  00 

1,000  00 

$157,100 

$156,320  00 

$157,100  00 

Loans  to  Railroad  Companies 

N.  Y.,  N.  H.  &  Hartford  5% 

Nov  ,  1908 

$50,000 

$49,500  00 

$50,000  00 

Loans  on  Bank  Stocks 

Shares 

Thereon 

First  National  Bank,  Clinton 

8 

$800 

$1,000  00 

$770  00 

Central  National  Bank,  Lynn,     . 

10 

1,000 

1,750  00 

300  00 

$1,070  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 

$8,500  00 

_ 

$73,000  00 

$81,500  00 

4i     ' 

10,000  00 

— 

38,100  00 

48,100  00 

5       ' 

806,091  33 

$15,150  00 

27,070  00 

848,311  33 

H   ' 

- 

25,000  00 

25,000  00 

50,000  00 

5#     ' 

- 

25,000  00 

- 

25,000  00 

5*    ' 

— 

250,000  00 

25,000  00 

275,000  00 

6*     ' 

- 

110,000  00 

15,000  00 

125,000  00 

6       ' 

28,271  00 

232,100  00 

5,000  00 

265,371  00 

6*     ' 

- 

25,000  00 

- 

25,000  00 

6*    ' 

- 

55,000  00 

- 

55,000  00 

7      ' 

100  00 

- 

- 

100  00 

Totals    . 

$852,962  33 

$737,250  00 

$208,170  00 

$1,798,382  33 

Averaj 

;e  n 

ite 

5. 10  per  cent. 

5 .  77  per  cent. 

4.72  per  cent. 

5 .  29  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses        Total 

Amount  paid  for  .  .     $6,266  66    $1,000  00  $969  88    $8,236  54 

Percentage  to  total  assets  .  .2268  .0362  -  .0351  .2981 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $453,926  47 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 

Net-  incn'ase  in  deposits 


6,872 

$469,280  46 

4,660 

$76,318  46 


Deposit  Accounts 

Number  opened  during  year  1 ,0S."> 

Number  closed         "          "  813 

Total  number  Oct.,  31,  1907  7,538 

Average  balance       "          "  $346  45 
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Clinton  Savings  Bank  — Concluded 


Dividends  declared  during  Year 
Apr.,   1907,  1|%  .  $42,597  ()(i 

Oct.,  1907,   2%.  .     49,075  39    $91,672  45 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston         .     $52,320  94 
First  National  Bank,  Clinton         .       12,385  84 

Miscellaneous 
Number  of  corporators,  32;  trustees,  15 
Gross  income  rec'd  during  year    .  $126,684  97 
State  tax  (net)  paid       "  "     .         7,876  62 


Statistics  of  Loans 

No.  not  exceeding  $3,000  each  404 
Amount  of  same            .           .  $417,832  33 

No.  of  loans  on  real  estate    .  425 

Average  amount  of  same       .  $2,006  97 
Amount  loaned  on  real  estate 

during  year      .           .           .  $60,671  00 
No.  of   new  real  estate  loans 

made  during  year     .           .  53 

Date  of  Examination,  June  18,  19 


COHASSET   SAVINGS   BANK,  COHASSET 

Prtsiutrtit,  Caleb  F.  Nichois  Treasurer,  Caleb   Loiiirov 

Clerk  of  the  Corporation,  Caleb  Lothrop 

Board  of  Investment:    Caleb   F.'  Nichols,      Daniel   N.  Tower,   Herbert  L.    Brown, 

Charles  W.  Gammons 

Incorporated  Feb.  28,  1845.     Open  for  business  every  business  day,  except  Saturdays, 
8.30  a.m.  to  12.30  p.m.,  1.30  to  4  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  Tuesday  of  January,  April,  July  and  Octo- 
ber.   Dividends  are  payable  on  or  after  the  first  Wednesday  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Railroad  bonds 

$100,356  25 

Deposits 

$1,001,641  50 

Street  railway  bonds 

40,000  00 

Surplus: 

Boston  Terminal  Company  bonds 

10,000  00 

Guaranty  fund 

47,700  00 

Bank  stocks 

630  00 

Profit  and  loss 

6,800  38 

Loans  to  counties,  cities  or  towns 

80,125  00 

on  bank  stocks    . 

1,200  00 

"   real  estate 

600,430  54 

Interest,  rents,  etc. 

.  $17,630  56 

"   personal  security 

201  193  78 

Less  current 

Bank  building  and  fixtures 

14,000  00 

Expenses    . 

.      1,377  68        16,252  88 

Real  estate  by  foreclosure,  etc. 

2,610  73 

Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 

193  87 

Deposits  in  banks,  on  interest 

18,716  41 

Cash  on  hand 

2,182  80 

Checks  and  other  cash  items 

755  38 

$1,072,394  76 

$1,072,394  76 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds 
Chic,  Burl.  &  Quincy  111.  Div.  3|s  . 
'Connecticut  &  Passumpsic  Rivers  4s 
Fitchburg  4s"        . 
Illinois  Central  St.  Louis  Div.  3^s   . 
N.  Y.,  N.  H.  &  Hartford  3|s 
"        4s    . 
Upper  Coos  4-Js    .... 
Washington  County  3^s 

1949 
1943 
1925 
1951 
1954 
1954 
1930 
1954 

$25,000 
5,000 
20,000 
17,000 
10,000 
10,000 
10,000 
5,000 

$21,750  00 
4,800  00 
19,000  00 
13,940  00 
8,200  00 
9,600  00 
9,600  00 
4,100  00 

$23,862  50 

5,000  00 

20,000  00 

17,000  00 

9,775  00 

10,000  00 

10,000  00 

4,718  75 

$102,000 

$90,990  00 

$100,356  25 
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Cohasset  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s     . 
West  End  Street  Railway  Co.  4s     . 

1932 
1932 

1947 

Shares 
40 
18 

1 

$25,000 
15,000 

$23,500  00 
14,400  00 

$25,000  00 
15,000  00 

Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3^s 

Bank  Stocks 
Continental  N'l  Bank,  Boston 
Tremont  National  Bank,  Boston    . 

$40,000 
$10,000 

$630 

$37,900  00 

$9,900  00 

$120  00 
18  00 

$40,000  00 
$10,000  00 

$630  00 

$630 

$138  00 

$630  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Cohasset  4% 

"        5% 

"        6% 

1907-13 
Demand 
1907-08 

Shares 
15 

$32,125 
38,000 
10,000 

$32,125  00 
38,000  00 
10,000  00 

$32,125  00 
3S.000  00 
10,000  00 

Loans  on  Bank  Stocks 
Peoples  N'l  Bank,  Marlborough  . 

$80,125 
$1,500 

$80,125  00 
$1,875  00 

$80,125  00 

Amount  Loaned 
Thereon 
$1,200  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security    ! 

Other  Loans 

Total  Loans 

4  pc 

4*    ' 
4f    ' 

5  ' 
5*     ' 
5f     ' 

6  ' 

r  ce 

nt. 

$37,500  00 
34,575  00 
15,300  00 

338,983  28 
64,040  00 

110,032  26 

$13,000  00 
20,000  00 
56,065  78 

112.128  00 

$32,125  00 
39,200  00 
10,000  00 

$69,625  00 
34,575  00 
15,300  00 

391,183  28 
84,040  00 
50,065  78 

232,160  26 

Totals    . 

$600,430  54 

$201,193  78 

$81,325  00 

$SS2,949  32 

Avera 

;e  r 

ate 

5. 14  per  cent. 

5.82  per  cent. 

4 .  73  per  cent. 

5 .  26  per  cent. 

Total,  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses     Total 

Amount  paid  for       .  .  .     $2,309  50       $250  00       $15  00         $822  33    $3,396  83 

Percentage  to  total  assets  .  .2153  .0233  .0014  .0767  .3167 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $116,575  63 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


1 ,008 

$174,842  08 

1,737 

$23,674  98 


Deposit  Accounts 

Number  opened  during  year  252 

Number  closed          "          "  212 

Total  number  Oct.31,  1907  2,36S 

Average  balance      "       "     .  $422  99 
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Cohasset  Savings  Bank  — Concluded 


Dividends  declared  during  Year 
Jan.,   1907,  lf%  .  $17,415  10 

July,  1907,  1$%  .     17,176  37    $34,591  47 

Cash  on  Deposit  in  Banks 
Webster  &  Atlas  N'l  Bank,  Boston      $7,338  93 
Hingham  N'l  Bank,  Hingham      .       11,377  48 

Miscellaneous 
Number  of  corporators,  41 ;  trustees,  13 
Gross  income  rec'd  during  year    .     $51,753  81 
State  tax  (net)  paid       "        "      .        2,109  61 

Date  of  Examination,  February  11 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  200 

Amount  of  same  .  $219,265  54 


No.  of  loans  on  real  estate 
Average  amount  of  same 
Amount  loaned  on  real  estate 

during  year 
No.  of  new  real  estate  loans 

made  during  year     . 


267 

$2,248  80 

112,375  00 
37 


Bank  Building  and  Fixtures 
Book  value  .  .  .     $14,000  00 

Estimated  value  .  .       15,000  00 

Assessed  value    .  .  .       11,000  00 

Net  income  .  .  .  534  25 


COMMONWEALTH  SAVINGS  BANK,  LYNN. 

President,  Joseph  G.  Pinkham  Treasurer,  William  M.  Barney 

Clerk  of  the  Corporation,  Chas.  Neal  Barney 

Board  of  Investment:  William  M.  Barney,  Thomas  Campbell,  2d,  Walter  M.  Libbey, 
Patrick  B.  Magrane,  Eugene  A.  Putnam 

Incorporated  March  28,  1900.     Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 

also  Saturdays,  3  to  6  p.m. 

Deposits  commence  to  draw  interest  the  first  Wednesday  of  March,  June,  September  and 
December.  Dividends  are  payable  the  day  following  the  first  Wednesday  of  June 
and  December 


Balance  Sheet,  October  31,   1907 


Assets 

Liabilities 

Public  funds 

$12,000 

00 

Deposits $696,976 

97 

Railroad  bonds 

115,317 

50 

Surplus: 

Street  railway  bonds 

9,000 

00 

Guaranty  fund          .          .          .          7,000 

00 

Bank  stocks 

5,500 

00 

Loans  to  counties,  cities  or  towns  . 

1,000 

00 

on  railroad  bonds 

800 

00 

Interest,  rents,  etc.       .    $2,519  20 

"   bank  stocks     . 

6,500 

00 

Less  current 

"    depositors'  books 

2,100 

00 

Expenses    .    $1,972  33 

"  real  estate       $496,891 

i-sti 

Taxes          .         540  08      2,512-41                 6 

79 

Less,  due  on  mtge.  loans     5,111 

47 

491,779 

89* 

Loans  on  personal  security 

19,555 

79 

Premiums     .... 

10,635 

58 

Furniture  and  fixtures  . 

3,200 

00 

Deposits  in  banks,  on  interest 

20,807 

07 

Cash  on  hand 

5,729 

60 

Checks  and  other  cash  items 

58 

33 

$703,983 

76 

$703,983 

76 

*  The  bank  has  been  notified  that  this  amount  is  in  excess  of  the  legal  limit. 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
City  of  Beverly,  Mass.,  4s 

Boston,  Mass.,  4s 

Barre,  Vt.,  4s    . 
Town  of  Newmarket,  N.  EL,  3-Js     . 
Augusta,  Me.  (Water  Dist.),  4s 

1922 
1925 
1916 
1909 
1934 

$5,000 
1,000 
1,000 
2,000 
3,000 

$5,000  00 
1,000  00 
1,000  00 
1,970  00 
3,000  00 

$5,000  00 
1,000  00 
1,000  00 
2,000  00 
3,000  00 

$12,000 

$11,970  00 

$12,000  00 
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Commonwealth  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds 

Aroostook  &  Northern  5s 

1947 

$6,000 

$6,420 

00 

$6,000  00 

Bangor  &  Aroostook  5s 

1943 

5,000 

5,450 

00 

5,000  00 

Boston  &  Lowell  4s 

1913 

3,000 

2,940 

00 

3,000  00 

Boston  &  Maine  Refunding  4s 

1926 

2,000 

1,900 

00 

2,000  00 

Boston  &  New  York  Air  Line  4s     . 

1955 

5,000 

4,800 

00 

5,000  00 

Boston  &  Providence  4s 

1918 

10,000 

9,700 

00 

10,000  00 

Burlington  &  Missouri  River  6s 

1918 

7,800 

7,878 

00 

7,800  00 

Chic,  Burl.  &  Quincy  Ill.Div.  3£s  . 

1949 

5,000 

4,350 

00 

4,935  00 

4s     . 

1949 

5,000 

4,750 

00 

5,000  00 

Chicago  &  Northwestern  6s   . 

1929 

8,000 

8,640 

00 

8,000  00 

Fitchburg  4s         ...           . 

1927 

1,000 

950 

00 

1,000  00 

Illinois  Central  Louisville  Div.  3  is 

/         1953 

5,000 

4,400 

00 

5,000  00 

Maine  Central  4s             ... 

1912 

3,000 

2,910 

00 

3,000  00 

Mich.  Cent.  Joliet  &  No.  Ind.  R.R.  4s 

1957 

5,000 

4,900 

00 

4,900  00 

Northern  Maine  Seaport  5s    . 

1935 

5,000 

5,200 

00 

5,000  00 

N.  Y.,  N.  H.  &  Hartford  3JrS 

1947-54 

5,000 

4,100 

00 

4,932  50 

4s    . 

1914-55 

15,000 

14,050 

00 

15,000  00 

N.  Y.,N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

15,000 

14,400 

00 

15,000  00 

Washington  County  3^s 

1954 

5,000 

4,150 

00 

4,750  00 

$115,800 

$111,SSS 

00 

$115,317  50 

Street  Railway  Bonds 

Athol  &  Orange  Street  Ry.  Co.  5s  . 

1915 

$2,000 

$2,080 

00 

$2,000  00 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

5,000 

5,000 

00 

5,000  00* 

West  End  Street  Railway  Co.  4s     . 

1916 

2,000 

1,920 

00 

2,000  00 

$9,000 

$9,000 

00 

$9,000  00 

Bank  Stocks 

Shares 

Commercial  N'l  Bank,  Boston 

20 

$2,000 

$2,760 

00 

$2,000  00 

Metropolitan  N'l  Bank,  Boston 

20 

2,000 

2,380 

00 

2,000  00 

Peoples  National  Bank,  Boston 

5 

500 

625 

00 

500  00 

Manufacturers  N'l  Bank,  Lynn 

10 

1,000 

1,100 

00 

1,000  00 

$5,500 

$6,865 

00 

$5,500  00 

*  A  legal  investment  when  made. 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Swampscott,  Mass.,  4% 

Loans  on  Railroad  Bonds 
Northern  Pac.  &  Gt.  Nor.  Joint  4s 

Loans  on  Bank  Stocks 
Manufacturers  N'l  Bank,  Lynn  . 

Aug.,  1910 

Year  of 

Maturity 

1921 

Shares 
20 
64 

$1,000 

$1,000 

$2,000 
6,400 

$1,000  00 

$840  00 

$2,500  00 
8,000  00 

$1,000  00 

Amount  Loaned 
Thereon 
$S00  00* 

$1,500  00 
5,000  00 

$6,500  00 

*  The  bank  has  been  notified  that  this  is  not  a  legal  loan. 
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Commonwealth  Savings  Bank  — Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  ce 
4i     "       ' 
4f     "       ' 

5  "       ' 
5*     "       ' 

6  "       ' 

7  "      ' 

at. 

$33,100  00 
44,500  00 

331,801  36 

78,338  53 

4,040  00 

$300  00 

3,750  00 
9,593  00 
4,300  00 
1,612  79 

$1,000  00 
1,500  00 

7,900  00 

$1,000  00 

34,900  00 

44,500  00 

343,451  36 

87,931   53 

8,340  00 

1,612  79 

Totals    . 

$491,779  89 

$19,555  79 

$10,400  00 

$521,735  68 

Average  n 

ite 

5 .  03  per  cent. 

5 .  62  per  cent. 

4.83  per  cent. 

5.05  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising       Other  Expenses        Total 

Amount  paid  for     .  .  .    $2,729  67     $1,360  08     $306  10  $633  34     $5,029  19 

Percentage  to  total  assets,         .  .  3877  .  1932         .  0435  .  0900  .  7144 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $249,148  26 

Number  of  same  .  .  .  4,311 

Amount  of  withdrawals       .  .  $251,026  84 

Number  of  same  .  .  .  2,860 

Net  increase  in  deposits       .  .     $20,526  83 

Dividends  declared  during  Year 
Dec,  1906,  If  %         .  $10,814  86 
June,  1907,  1|%  .     ll,590  55    $22,405  41 

Cash  on  Deposit  in  Banks 
Metropolitan  N'l  Bank,  Boston    .     $10,064  98 
Manufacturers  N'l  Bank,  Lynn    .       10,742  09 

Miscellaneous 
Number  of  corporators,  26;  trustees,  18 
Gross  income  rec'd  during  year    .     $32,535  00 
State  tax  (net)  paid       "  "     .         1,077  76 


Deposit  Accounts 
Number  opened  during  year 
Number  closed         "  "    . 

Total  number  Oct.  31,  1907. 
Average  balance      "       " 


585 

464 

2,052 

$339  65 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  104 

Amount  of  same  .  .  $157,041  36 

No.  of  loans  on  real  estate    .  151 

Average  amount  of  same       .       $3,256  82 
Amount  loaned  on  real  estate 

during  year      .  .  .  $104,800  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  13 

Date  of  Examination,  January  14 


CONWAY  SAVINGS  BANK,  CONWAY 

President,  A.  P.  Delabarre  Treasurer,  A.  C.  Guilford 

Clerk  of  the  Corporation,  A.  C.  Guilford 

Board  of  Investment:  H.  D.  Pease,  J.  B.  Packard,  A.  P.  Delabarre,  F.  R.  Richmond, 

C.  L.  Boyden 

Incorporated  March  10,  1887.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m. 

Deposits   commence   to    draw   interest    the    first    day   of    February,  May,    August    and 
November.     Dividends  are  payable  the  first  day  of  May  and  November 
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Conway  Savings  Bank  —  Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

§6,000  00 

Deposits     .... 

.    $436,680  92 

Railroad  bonds 

17,000  00 

Surplus: 

Boston  Terminal  Company  bonds 

5,000  00 

Guaranty  fund 

10,835  55 

Bank  stocks 

4.000  00 

Profit  and  loss 

4,030  92 

Loans  to  counties,  cities  or  towns 

9,000  00 

"   railroad  companies  . 

30,000  00 

on  real  estate 

299,918  00 

"   personal  security 

57,090  S3 

Furniture  and  fixtures 

682   11 

Deposits  in  banks,  on  interest 

19,966  02 

Cash  on  hand 

2,890  43 

$451,547  39 

$451,547  39 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Holyoke,  Mass.,  4s     . 
Milwaukee,  Wis.,  5s   . 

1913 

1912 

$2,000 
1,000 

$1,980  00 
'  1,010  00 

$2,000  00 
1,000  00 

Newton,  Mass.,  4s 

1927 

1,000 

990  00 

1,000  00 

Sonierville,  Mass.,  4s 

1909 

1,000 

990  00 

1,000  00 

Springfield,  O.,  4^-s     . 

1910 

1,000 

1,000  00 

1,000  00 

Railroad  Bonds 

$6,000 

$5,970  00 

$6,000  00 

Boston  &  Albany  4s 

Chic,  Burl.  &  Quincy  111.  Div.  3£s  . 

1913 
1949 

$1,000 
2,000 

$970  00 
1,740  00 

$1,000  00 
2,000  00 

Connecticut  River  4s     . 

1943 

1,000 

960  00 

1,000  00 

Illinois  Central  St.  Louis  Div.  3  Js    . 

1951 

5,000 

4,100  00 

5,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1914 

5,000 

4,750  00 

5,000  00 

Old  Colony  4s       ... 

1924 

1,000 

970  00 

1,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

1,000 

1,110  00 

1,000  00 

Worcester,  Nashua  &  Rochester  4s 

1930 

1,000 

960  00 

1,000  00 

Boston  Terminal  Co.  Bonds 

$17,000 

$15,560  00 

$17,000  00 

Boston  Terminal  Company  3£s 

1947 

$5,000 

$4,950  00 

$5,000  00 

Bank  Stocks 

Shares 

Conwav  National  Bank,  Conway    . 

20 

$2,000 

$2,000  00 

$2,000  00 

City  National  Bank,  Holyoke 

10 

1,000 

1,200  00 

1.000  00 

North  Adams  N'l  B'k,  No.  Adams  . 

10 

1,000 

1,150  00 

1,000  00 

$4,000 

$4,350  00 

$4,000  00 

Schedule  of  Loans                         Maturity            *>ar  Va'ue 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Conway,  Mass.,  4% 

"        5%        • 

1909-18 
Demand 

1908 

Fob.,   1908 

$8,000 
1,000 

$7,920  00 
1,000  00 

$S,000  00 
1,000  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  11.  &  Hartford  5% 
Boston  &  Maine  5% 

$<  1,0(10 

$20,000 
10,000 

$8,920  00 

$19,800  00 
10,000  00 

$9,000  00 

$20,000  00 
10,000  00 

$30,000 

$29,800  00 

$30,000  00 
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Conway  Savings  Bank  —  Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 

5  "       " 

6  "       " 

$292,438  00 
7,480  00 

$50,055  83 
7,035  00 

$8,000  00 
31,000  00 

$8,000  00 

373,493  83 

14,515  00 

Totals    . 

$299,918  00 

$57,090  83 

$39,000  00 

$396,008  83 

Average  rate 

5 .  02  per  cent. 

5.12  per  cent. 

4.80  per  cent. 

5 .  02  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising      Other  Expenses      Total 

Amount  paid  for     .  .  .     $783  38       $200  00         $45  14  $205  91    $1,234  43 


Percentage  to  total  assets 


.1735 


.0443 


.0099 


.0456 


.2733 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .     $68,002  80 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


822 
$57,252  10 

502 
$27,112  25 


Dividends  declared  during  Year 
Apr.,  1907,  2%.  .     $8,105  19 

Oct.,  1907,  2%.  .       8,256  36    $16,36155 

Cash  on  Deposit  in  Banks 

Old  Colony  Trust  Co.,  Boston         .  $4,282  85 

Conway  National  Bank,  Conway.  15,581  91 
Pynchon  N'l  Bank,  Springfield      .  101  26* 

Miscellaneous 
Number  of  corporators,  22;  trustees,  21 
Gross  income  rec'd  during  year    .    $20,263  36 
State  tax  (net)  paid     "  "       .  544  55 


Deposit  Accounts 

Number  opened  during  year  132 

Number  closed         "         "    .  96 

Total  number  Oct.  31,  1907  1,184 

Average  balance       "       "      .  $368  81 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  162 

Amount  of  same  .  .  $236,450  50 

No.  of  loans  on  real  estate    .  138 

Average  amount  of  same       .       $2,173  32 
Amount  loaned  on  real  estate 

during  year      .  .  .     $24,160  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  20 

Date  of  Examination,  July  25 


*  In  liquidation. 


COUNTY  SAVINGS  BANK,   CHELSEA 

President,  Albert  D.  Bosson-  Treasurer,  George  T.  Roberts 

Clerk  of  the  Corporation,  Vernon  A.  Field 

Board  of  Investment:    Albert   D.    Bosson,   George  W.    Moses,  William   S.   Hixon, 

Dennis.  A.  O'Brien,  Royal  S.  Wentworth 
Incorporated  Feb.  27,  1890.     Open  for  business  every  business  day,  8  a.m.  to  1  p.m.; 

also  Saturdays,  4  to  9  p.m. 

Deposits  commence  to  draw  interest  the  third  Saturday  of  January,  April,  July  and 
October.  Dividends  are  payable  the  Monday  following  the  third  Saturday  of  April 
and  October 
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County  Savings  Bank  —  Continued 


Balance  Sheet,  October  31,  1907 


Assets 
Public  funds 
Railroad  bonds 
Street  railway  bonds 
Boston  Terminal  Company  bonds 
Bank  stocks 
Loans  to  counties,  cities  or  towns 

"   railroad  companies  . 

on  bank  stocks     . 

"    depositors'  books 
"        "   real  estate 

"   personal  security 
Real  estate  by  foreclosure,  etc. 
Deposits  in  banks,  on  interest 
Cash  on  hand 


.    $79,900 

00 

.    153,528 

75 

.      49,000 

00 

5,000 

00 

.      13,937 

50 

.      30,660 

00 

.      15,000 

00 

3,000 

00 

150 

00 

.1,164,589 

28 

.    210,600 

00 

2,153 

53 

.      29,877 

33 

.     ,      998 

75 

$1,758,395 

14 

Deposits 

Surplus: 

Guaranty  fund 
Profit  and  loss 


Interest,  rents,  etc. 

Less  current 
Expenses    . 


Liabilities 


.$1,667,059  36 

43,000  00 
47,486  74 

421  42 

572  38 

849  04 

S1,75S,395  14 


Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  A'alue 

Public  Funds 

Massachusetts  3s            .           .           . 

1928-41 

$20,000 

$17,915  00 

$20,000  00 

City  of  Boston,  Mass.,  3^s 

1928 

5,000 

4,669  00 

5,000  00 

Brockton,  Mass.,  4s    . 

1920 

4,000 

4,000  00 

4,000  00 

3JrS 

1915-17 

3,800 

3,648  00 

3,800  00 

Cambridge,  Mass.,  3£s 

1907 

1,000 

1,000  00 

1,000  00 

Chelsea,  Mass.,  4s 

1921 

1,000 

1,000  00 

1,000  00 

Chicago,  111.,  4s 

1916-20 

15,000 

14,700  00 

15,000  00 

Dayton,  O.,  3-Js 

1910 

5,000 

4,900  00 

5,000  00 

Dubuque,  la.,  5s 

1908 

3,500 

3,500  00 

3,500  00 

Quincy,  Mass.,  3^s 

1908 

800 

796  00 

800  00 

Sioux  City,  la.,  4^-s    . 

1918 

10,000 

10,100  00 

10,000  00 

South  Norwalk,  Ct.,  4s 

1930 

5,000 

4,925  00 

5,000  00 

Yonkers,  N.  Y.,  4£s   . 

1942-57 

5,000 

5,340  00 

5,000  00 

Town  of  South  Wayne,  Ind.,  6s 

1914 

800 

872  00 

800  00 

$79,900 

$77,365  00 

$79,900  00 

Railroad  Bonds 

Boston  &  Maine  4s 

1926 

$5,000 

$4,900  00 

$5,000  00 

Boston,  Clinton  &  Fitchburg  5s 

1910 

1,000 

1,000  00 

1,000  00 

Concord  &  Montreal  4s 

1920 

6,000 

5,820  00 

6,000  00 

Chic,  Burl.  &  Quincy  111.  Div.3|s  . 

1949 

6,000 

5,250  00 

6,000  00 

111.  Div.  4s    . 

1949 

5,000 

4,850  00 

5,000  00 

Den.  Ext.  4s 

1922 

400 

384  00 

400  00 

Chicago  &  Northwestern  5s    . 

1929 

6,000 

6,480  00 

6,000  00 

Connecticut  River  3£s  . 

1923 

10,000 

9,300  00 

10,000  00 

Fitchburg  4s          ...           . 

1927 

5,000 

4,750  00 

5,000  00 

Illinois  Central  Litchfield  Div.  3s   . 

1951 

5,000 

3,750  00 

4,425  00 

"         Omaha  Div.  3s 

1951 

10,000 

7,500  00 

9,093  75 

"         St.  Louis  Div.  3s     . 

1951 

3,000 

2,250  00 

2r,610  00 

"         Louisville  Div.  3-J-s  . 

1953 

5,000 

4,200  00 

5,000  00 

Maine  Central  4s 

1912 

1,000 

980  00 

1,000  00 

"  .       4£s 

1912 

1,000 

1,000  00 

1,000  00 

5s             ... 

1912 

500 

510  00 

500  00 

7s            ... 

1912 

1,000 

1,090  00 

1,000  00 

Michigan  Central  3-^s     . 

1952 

5,000 

4,300  00 

5,000  00 

N.  Y.  Central  &  Hudson  River  3^-s  . 

1997 

5,000 

4,400  00 

5,000  00 

N.  Y.,  N.  11.  &  Hartford  :Us 

1947-56 

9,500 

8,200  00 

9,500  00 

4s    . 

1914-55 

40,000 

37,455  00 

40,000  00 

N.Y.,  N.  H.  &H.-H.  R.&  P.C.R.R.4s 

1954 

5,000 

4,850  00 

5,000  00 
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County  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Old  Colony  4s       ...           . 

1925 

$5,000 

$4,850  00 

$5,000  00 

Portland  &  Ogdensburg  3£s  . 

1908 

5,000 

4,925  00 

5,000  00 

Upper  Coos  4s 

1930 

5,000 

4,950  00 

5,000  00 

Washington  County  3^s 

1954 

5,000 

.    4,100  00 

5,000  00 

$155,400 

$142,044  00 

$153,528  75 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$10,000 

$9,625  00 

$10,000  00 

Boston  Elevated  Railwav  Co.  4^-s  . 

1937 

15,000 

15,150  00 

15,000  00 

Glouces.,  Essex  &  Bev.  St.  Ry.  Co.  5s 

1916 

4,000 

4,000  00 

4,000  00* 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

5,000 

5,000  00 

5.000  00* 

Lowell,  Law.  &  Haver.  St.  Ry.  Co.  4s 

1923 

4,000 

3,920  00 

4000  00* 

Lowell  &  Suburban  St.  Ry.  Co.  5s  . 

1911 

5,000 

-   4,950  00 

5,000  00* 

West  End  Street  Railway  Co.  4s     . 

1917-32 

6,000 

5,870  00 

6,000  00 

$49,000 

$48,515  00 

$49,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3-|s 

1947 

$5,000 

$4,950  00 

$5,000  00 

Bank  Stocks 

Shares 

First  Ward  National  Bank,  Boston 

25 

$2,500 

$4,375  00 

$2,500  00 

Mt.  Vernon  N'l  Bank,  Boston 

25 

2,187 

625  00 

937  50 

National  Shawmut  Bank,  Boston  . 

11 

1,100 

3,080  00 

2,200  00 

National  Union  Bank,  Boston 

7 

700 

1,120  00 

700  00 

New  England  N'l  Bank,  Boston      . 

3 

300 

435  00 

300  00 

Second  National  Bank,  Boston 

12 

1,200 

2,580  00 

1,200  00 

State  National  Bank,  Boston 

30 

3,000 

4,350  00 

3,000  00 

Chelsea  Trust  Company,  Chelsea 

25 

2,500 

2,750  00 

2,500  00 

Dedham  National  Bank,  Dedham  . 

6 

600 

630  00 

600  00 

$14,087 

$19,945  00 

$13,937  50 

*  Legal  investments  when  made. 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

City  of  Lynn,  Mass.,  5-|% 
Town  of  Revere,  Mass.,  4% 

1908 
1907-20 

$5,000 
6,000 

$5,000  00 
5,950  00 

$5,000  00 
6,000  00 

Saugus,  Mass.,  4% 

Dec,   1918 

1,500 

1,485  00 

1,500  00 

Winthrop,  Mass.,  3£%  . 

1908-14 

18,160 

17,693  20 

18,160  00 

$30,660 

$30,128  20 

$30,660  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 

"       6% 

Jan.,    1908 
Oct.,    1908 

$10,000 
5,000 

$10,000  00 
5,000  00 

$10,000  00 
5,000  00 

$15,000 

$15,000  00 

$15,000  00 

Loans  on  Bank  Stocks 

Shares 

Amount  Loaned 
Thereon 

State  National  Bank,  Boston 

20 

$2,000 

$2,900  00 

}       $3,000  00 

First  National  Bank,  Boston 

10 

1,000 

3,000  00 

$3,000  00 
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County  Savings  Bank— Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3^  per  ce 

4  «       < 

H    "       ' 

5  "       ' 
5i    "       ' 

6  "       ' 
6*    «       ' 

7  "      ' 

at. 

$3,500  00 
271,075  00 
162,840  00 
727,174  28 

$4,500  00 
16,650  00 
159,450  00 
15,000  00 
15,000  00 

$18,160  00 
7,500  00 

10,000  00 
5,000  00 
8,150  00 

$18,160  00 

7,500  00 

3,500  00 

285,575  00 

184,490  00 

894,774  28 

15,000  00 

15,000  00 

Totals    . 

$1,164,589  28 

$210,600  00 

$48,810  00 

$1,423,999  28 

Average  r; 

ite 

5 .  68  per  cent. 

6 .  04  per  cent. 

4.51  per  cent. 

5 .  68  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising   Other  Expenses        Total 

Amount  paid  for       .  .  .     $6,352  42       $600  00       $72  60      $1,502  55    $8,527  57 

Percentage  to  total  assets  .  .3613  .0341  .0041  .0855  .4850 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $445,033  89 

Number  of  same  .  .  .  9,817 

Amount  of  withdrawals       .  .  $518,495  13 

Number  of  same  .  .  .  6,400 

Net  decrease  in  deposits       .  .     $10,644  68 

Dividends  declared  during  Year 
Apr.,  1907,  2%  .  $31,429  38 

Oct.,    1907,  2%  .    31,387  18    $62,816  56 

Cash  on  Deposit  in  Banks 
First  Ward  N'l  Bank,  Boston       .     $12,791  79 
Chelsea  National  Bank,  Chelsea  .       17,085  54 

Miscellaneous 
Number  of  corporators,  71 ;  trustees,  39 
Gross  income  rec'd  during  year    .     $95,818  25 
State  tax  (net)  paid     "  "       .         2,529  78 


Deposit  Accounts 

Number  opened  during  year  941 

Number  closed          "          "    .  692 

Total  number  Oct.  31,  1907  5,293 

Average  balance       "       "      .  $314  95 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  631 

Amount  of  same  .  .  $S10,270  75 

No.  of  loans  on  real  estate    .  688 

Average  amount  of  same      .       $1,692  71 
Amount  loaned  on  real  estate 

during  year      .  .  .  $126,773  03 

No.  of  new  real  estate  loans 

made  during  year     .  .  61 

Date  of  Examination,  January  9,  10 


CROCKER  INSTITUTION   FOR   SAVINGS,  TURNERS  FALLS 

President,  Isaac  Chenery  Treasurer,  Norman  P.  Farwell 

Clerk  of  the  Corporation,  Norman  P.  Farwell 

Board  of  Investment:    Jas.  A.  Gunn,  Edw.  L.  Goddard,  Myron  B.  Allen 

Incorporated  April  3,  1869.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 
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Crocker  Institution  for  Savings  — Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$114,107 

50 

Deposits     .... 

.$1,759,321  49 

Railroad  bonds 

206,655 

00 

Surplus: 

Street  railway  bonds 

25,500 

00 

Guaranty  fund 

65.200  00 

Bank  stocks 

7,500 

00 

Profit  and  loss 

6,248  07 

Loans  to  counties,  cities  or  towns 

6,000 

00 

"   railroad  companies 

10,000 

00 

on  bank  stocks     . 

9,107 

12 

depositors'  books 

1,895 

00 

"  real  estate 

1,130,392 

77 

"   personal  security 

229,582 

50 

Bank  building  and  fixtures 

43,200 

00 

Real  estate  by  foreclosure,  etc. 

4,725 

00 

Premiums     .... 

5,600 

00 

Deposits  in  banks,  on  interest 

31,474 

94 

not  on  interest 

3,000 

00 

Cash  on  hand 

1,679 

91 

Checks  and  other  cash  items 

349 

82 

$ 

1,830,769 

56 

$1,830,769  56 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  3^s 

1943 

$25,000 

$22,750  00 

$25,000  00 

Cambridge,  Mass.,  4s 

1911 

10,000 

9,900  00 

10,000  00 

Chicago,  111.,  4s 

1910-21 

21,000 

20,790  00 

21,000  00 

Fort  Wayne,  Ind.,  4£s 

1913 

4,000 

4,040  00 

4,000  00 

Milwaukee,  Wis.,  5s   . 

1912 

5,000 

5,100  00 

5,000  00 

Somerville,  Mass.,  4-Js 

1908 

1,000 

1,000  00 

1,000  00 

Springfield,  Mass.,  4s 

1923 

5,000 

4,950  00 

5,000  00 

Waterbury,  Ct.,  3^s  . 

1935 

21,000 

19,110  00 

20,107  50 

Town  of  Amesbury,  Mass.,  4s 

1914-18 

20,000 

19,800  00 

20,000  00 

Turners  Falls,  Mass.  (Fire  Dist.),  4 

3             1911 

3,000 

2,970  00 

3,000  00 

$115,000 

$110,410  00 

$114,107  50 

Railroad  Bonds 

Boston  &  Maine  Improvement  4s 

1937 

$5,000 

$4,750  00 

$5,000  00 

"       Refunding  4s 

1926 

3,000 

2,850  00 

3,000  00 

Boyer  Valley  3^s 

1923 

10,000 

9,000  00 

9,675  00 

Chic,  Burl.  &  Quincy  111.  Div.  4s 

1949 

20,000 

19,400  00 

20,000  00 

"            "               "        Neb.  Ext.  4s 

1927 

10,000 

9,700  00 

10,000  00 

Cleveland  &  Pittsburg  3^s 

1950 

13,000 

11,310  00 

13,000  00 

Concord  &  Montreal  4s 

1920 

10,000 

9,700  00 

10,000  00 

Connecticut  &  Passumpsic  Rivers  4 

s            1943 

2,000 

1,920  00 

2,000  00 

Fitchburg  3is 

1921 

5,000 

4,600  00 

5,000  00 

4s 

1915-27 

15,000 

14,250  00 

15,000  00 

Illinois  Central  Litchfield  Div.  3s 

1951 

10,000 

7,200  00 

8,850  00 

"       Louisville  Div.  3^5 

1953 

11,000 

9,020  00 

11,000  00 

"       St.  Louis  Div.  3^s 

1951 

5,000 

4,100  00 

4,800  00 

"       Cairo  Bridge  Div.  4 

3            1950 

5,000 

4,700  00 

5,000  00 

Maine  Central  4s 

1912 

10,000 

9,700  00 

10,000  00 

"       4is 

1912 

5,000 

5,000  00 

5,000  00 

N.  Y.,  N.  H.  &  Hartford  3-|s 

1954 

5,000 

4,100  00 

4,750  00 

4s    . 

1914-55 

20.000 

18,800  00 

20,000  00 

Northern  Maine  Seaport  5s    . 

1935 

10,000 

10,400  00 

10,000  00 

Old  Colony  4s       .           .           . 

1938 

13,000 

12,610  00 

13,000  00 

Peoria  &  Northwestern  3^s    . 

1926 

2,000 

1,800  00 

1,942  50 

Princeton  &  Northwestern  3£s 

1926 

5,000 

4,500  00 

4,843  75 

Sioux  City  &  Pacific  3^s 

1936 

5,000 

4,350  00 

4,793  75 

Upper  Coos  4s 

1930 

5,000 

4,600  00 

5,000  00 

Worcester,  Nashua  &  Rochester  4s 

s            1930 

5,000 

4,800  00 

5,000  00 

$209,000 

$193,160  00 

$206,655  00 
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Crocker  Institution  for  Savings  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Street  Railway  Bonds 

Athol  &  Orange  Street  Ry.  Co.  5s   . 

1915 

$4,000 

$4,080  00 

$4,000  00 

Boston  Elevated  Railway  Co.  4s     . 

1935 

10,000 

9,400  00 

9,600  00 

Hoosac  Vallev  Street  Railwav  Co.  4s 

1924 

10,000 

8,800  00 

9,900  00* 

Naumkeag  Street  Railway  Co.  5s  . 

1910 

2,000 

1,940  00 

2,000  00* 

$26,000 

$24,220  00 

$25,500  00 

Bank  Stocks 

Shares 

Tremont  National  Bank,  Boston     . 

5 

$175 

$5  00 

- 

Crocker  N'l  Bank,  Turners  Falls     . 

75 

7,500 

10,500  00 

$7,500  00 

" 

$7,675 

$10,505  00 

$7,500  00 

*  Legal  investments  when  made. 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of   GUI,  Mass.,  4%    . 

Demand 

$500 

$500  00 

$500  00 

"      4*%  . 

1908-09 

1,000 

1,000  00 

1,000  00 

"      44%  . 

Demand 

1,000 

1,000  00 

1,000  00 

"      4f%  . 

Demand 

2,000 

2,000  00 

2,000  00 

"       5%     . 

Demand 

1,500 

1,500  00 

1,500  00 

$6,000 

$6,000  00 

$6,000  00 

Loans  to  Railroad  Companies 

N.  Y.,  N.  H.  &  Hartford  5% 

1910-12 

$10,000 

$9,800  00 

$10,000  00 

Amount  Loaned 

Loans  on  Bank  Stocks 

Shares 

Thereon 

Crocker  N'l  Bank,  Turners  Falls 

1 

$100 

$140  00 

$100  00 

,<               It              it                   it                      It 

3 

300 

420  00 

238  82 

First  National  Bank,  Greenfield 

54 

5,400 

8,100  00 

5,400  00 

Franklin  Co.  N'l  B'k,  Greenfield 

10 

1,000 

1,000  00 

800  00 

Packard  N'l  Bank,  Greenfield 

40 

3,000 

200  00 

2,56S  30* 

$9,107   12 

*  In  liquidation. 


Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest. 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  p( 
44     ' 
4*     ' 

5  < 
5.r    ' 
54     ' 

6  ' 

:r  cent. 

$145,000  00 

35,000  00 

950,392  77 

$147,2S2  50 

25,000  00 

56,125  00 

1,175  00 

$500  00 

2,000  00 

2,000  00 

20,607  12 

1,895  00 

$500  00 

147,000  00 

37,000  00 

1,118,282  39 

25,000  00 

58,020  oo 

1,175  00 

Totals    . 

$1,130,392  77 

$229,582  50 

$27,002   12 

$1,386,977  39 

Avera 

je  rate 

4.93  per  cent. 

5.15  per  cent. 

4.93  per  cent. 

4 .  97  per  cent. 
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Crocker  Institution  for  Savings  — Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Otlicr  Expenses      Total 

Amount  paid  for       .  .  .     $2,615  80  $50  00  $740  17    $3,411  97 


Percentage  to  total  assets 


.1429 


$50  00 
.0027 


$740  17 
.0408 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $320,838  05 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


4,151 

$253,787  40 

2,273 

$132,003  09 


Dividends  declared  during  Year 
Jan.,   1907,  2%  .  $31,646  70 

Jul}-,  1907,  2%  .    33,305  74    $64,952  44 

Cash  on  Deposit  in  Banks 

National  Shawmut  Bank,  Boston  $4,466  08 

First  National  Bank,  Greenfield  .  5,939  80 

Crocker  N'l  Bank,  Turners  Falls  .  24,069  06 

Miscellaneous 
Number  of  corporators,  31 ;  trustees,  16 
Gross  income  ree'd  during  year    .     $79,895  09 
State  tax  (net)  paid     "  "        .         2,850  20 

Date  of  Examination,   April  3 


Deposit  Accounts 
Number  opened  during  year 
Number  closed  "  "    . 

Total  number  Oct.  31,  1907. 
Average  balance       "       " 


.1864 


596 
377 

4,208 
$418  08 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  332 

Amount  of  same  .  .  $277,422  77 

No.  of  loans  on  real  estate    .  395 

Average  amount  of  same       .       $2,861  75 
Amount  loaned  on  real  estate 

during  year      .  .  .  $234,200  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  32 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $43,200  00 

Estimated  value  .  .       43,200  00 

Assessed  value    .  .  .       25,000  00 

Net  income  .  .  921   73 


DANVEES   SAVINGS  BANK,  DANVERS 

President,  Charles  H.  White  Treasurer,  J.  Frank  Porter 

Clerk  of  the  Corporation,  J.  Frank  Porter 

Board    of    Investment:   Joshua    Armitage,    Charles    N.   Perley,    Isaac  D.   Pope, 
Charles  H.  Preston,  Charles  H.  White 

Incorporated  March  20,  1850.     Open  for  business  every  business  day,  except  Saturdays, 
8  a.m.  to  12  m.  and  1  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  April  and  October 


Balance  Sheet, 

October  31,   1907 

Assets 

Li 

abilities 

Public  funds           ....    $29,000 

00 

Deposits 

.$2,233,277 

63 

Railroad  bonds      ....    375,546 

25 

Surplus: 

Street  railway  bonds      .           .           .      64,400 

00 

Guaranty  fund 

.      113,000 

00 

Boston  Terminal  Company  bonds    .      85,000 

00 

Profit  and  loss 

21,671 

25 

Bank  stocks            ....      45,604 

83 

Loans  to  counties,  cities  or  towns  .        5,000 

00 

"   railroad  companies  .           .      50,000 

00 

Interest,  rents,  etc. 

.    $9,938  09 

"      on  public  funds    .           .           .      62,000 

00 

Less  current 

"   bank  stocks     .           .           .      13,885 

00 

Expenses    . 

208  33          9,729 

76 

"    depositors'  books      .           .            633 

00 

"   real  estate       .           .            1,110,860 

75 

"        "   personal  security      .           .    461,315 

44 

Real  estate  by  foreclosure,  etc.         .      56,166 

87 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties          .           .           .        4,617 

03 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness     ....                1 

00 

Furniture  and  fixtures  .           .           .        2,450 

00 

Deposits  in  banks,  on  interest            .        5,624 

36 

not  on  interest    .        2,000 

00 

Cash  on  hand         ....            663 

86 

Checks  and  other  cash  items             .        2,910 

25 

$2,377,678 

64 

$2,377,678 

64 
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Danvers  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Town  of  Danvers,  Mass.  3is    . 

1935 

$5,500 

$5,005 

00 

$5,500  00 

"      4s       . 

1915-16 

21,500 

21,070 

00 

21,500  00 

Gardner,  Mass.,  3£s    . 

1910 

2,000 

1,940 

00 

2,000  00 

$29,000 

$28,015 

00 

$29,000  00 

Railroad  Bonds 

Bangor  &  Aroostook  Van  B.  Ext.  5s 

1943 

$10,000 

$11,000 

00 

$10,000  00 

Boston  &  Maine  4s 

1942 

35,000 

32,900 

00 

35,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3-^s  . 

1949 

43,000 

37,410 

00 

41,506  25 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

25,000 

24,000 

00 

25,000  00 

Fitchburg  3-|s       .           .           .           .> 

1921 

50,000 

45,500 

00 

50,000  -00 

"            4s         ...           . 

1927 

10,000 

9,500 

00 

10,000  00 

Illinois  Central  Louisville  Div.  3Js 

1953 

50,000 

41,000 

00 

50,000  00 

"             "        St.  Louis  Div.  3£s  . 

1951 

1,000 

820 

00 

940  00 

Maine  Central  4s             ... 

1912 

10,000 

9,700 

00 

10,000  00 

N.  Y.,  N.  H.  &  Hartford  3is 

1954 

25,000 

20,750 

00 

24,250  00 

4s    . 

1955 

20,000 

18,200 

00 

20,000  00 

N.Y.,  N.H.  &  H.-H.R.&  P.C.R.R.4s 

1954 

25,000 

24,000 

00 

25,000  00 

Penobscot  Shore  Line  4s 

1920 

15,000 

14,400 

00 

15,000  00 

Upper  Coos  4+s    .... 

1930 

25,000 

25,000 

00 

25,000  00 

Washington  County  3^-s 

1954 

•  20,000 

16,400 

00 

18,850  00 

Worcester,  Nashua  &  Rochester  4s 

1930 

15,000 

14,400 

00 

15,000  00 

$379,000 

$344,980 

00 

$375,546  25 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$65,000 

$61,750  00 

$64,400  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3£s 

1947 

$85,000 

$84,150 

00 

$S5,000  00 

Bank  Stocks 

Shares 

N'l  Bank  of  Commerce,  Boston 

60 

$6,000 

$9,300 

00 

$6,000  00 

State  National  Bank,  Boston 

37 

3,700 

5,365 

00 

4,431   25 

Webster  &  Atlas  N'l  Bank,  Boston 

8 

800 

1,160 

00 

880  S3 

Danvers  National  Bank,  Danvers  . 

75 

7,500 

S,250 

00 

8,250  00 

First  National  Bank,  New  Bedford 

125 

12,500 

16,250 

00 

14,947  25 

Warren  National  Bank,  Peabody    . 

20 

2,000 

2,100 

00 

2,000  00 

Asiatic  National  Bank,  Salem 

51 

5,100 

5,355 

00 

5,100  00 

First  National  Bank,  Salem  . 

7 

280 

175 

00 

280  00 

National  Exchange  Bank,  Salem    . 

100 

3,500 

500 

00 

1,000  00 

Naumkeag  National  Bank,  Salem  . 

4 

400 

600 

00 

281   00 

Salem  National  Bank,  Salem 

21 

2,100 

1,260 

00 

2,434  50 

$43,S80 

$50,315  00 

$45,604  S3 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Toions 
Town  of  Danvers,  Mass.,  3J%     . 
Middleton,  Mass.,  5 J' ',', 

June,  1910 
1  >emand 

Oct.,    1908 
Dec,   L908 

$2,500 
2,500 

$2,425  00 

2,500  00 

$2,500  00 
2,500  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  6% 
N.  Y.,  N.  B.  &  Hartford  5% 

$5,000 

$25,000 
25,000 

$4,925  00 

$25,000  00 
25,000  00 

$5,000  00 

$25,000  00 
25,000  00 

$50,000 

$50,000  00 

$50,000  00 
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Danvers  Savings  Bank  — Concluded 


Schedule  of  Loans 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Public  Funds 
City  of  Hartford,  Ct.,  3£s  . 

Loans  on  Bank  Stocks 
Danvers  National  Bank,  Danvers 

City  National  Bank,  Gloucester  . 
Warren  National  Bank,  Peabody 

1954-55 

Shares 

5 

2 

100 

40 

$69,000 

$500 

200 

10,000 

4,000 

$62,100  00 

$550  00 

220  00 

14,000  00 

4,200  00 

$62,000  00 

$375  00 

150  00 

10,000  00 

3,360  00 

$13,885  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3J  per  cent. 

$2,500  00 

$2,500  00 

4*     "       " 

$112,200  00 

- 

— 

112,200  00 

5       "       " 

771,174  00 

$20,701  44- 

25,000  00 

816,875  44 

Si     "       " 

3,000  00 

50,000  00 

25,000  00 

78,000  00 

5*    "      " 

154,298  00 

40,000  00 

42,860  00 

237,158  00 

5|     »       « 

— 

172,000  00 

"— 

172,000  00 

6       "       " 

69,288  75 

151,114  00 

36,158  00 

256,560  75 

6*     "       " 

- 

27,500  00 

- 

27,500  00 

7       "       " 

900     00 

- 

- 

900  00 

Totals    . 

$1,110,860  75 

$461,315  44 

$131,518  00 

$1,703,694  19 

Average  rate 

5 .  08  per  cent. 

5.77  per  cent. 

5 .  46  per  cent. 

5 .  30  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 

Amount  paid  for       .  .  .     $2,800  00       $400  00     $23  50        $1,008  80    $4,232  30 


Percentage  to  total  assets 


.1178 


.0168 


.0010 


.0424 


.1780 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $351,224  37 

Number  of  same  .  .  .  4,231 

Amount  of  withdrawals       .  .  $391,814  70 

Number  of  same  .  .  .  3,493 

Net  increase  in  deposits       .  .     $45,039  31 

Dividends  declared  during  Year 
Apr.,   1907,  2%  .  $42,631  22 

Oct.,    1907,  2%  .     42,998  42    $85,629  64 

Cash  on  Deposit  in  Banks 
Faneuil  Hall  N'l  Bank,  Boston     .       $4,412  94 
Danvers  National  Bank,  Danvers        3,211  42 

Miscellaneous 
Number  of  corporators,  56;  trustees,  19 
Gross  income  ree'd  during  year    .  $111,736  49 
State  tax  (net)  paid     "  "       .         4,765  89 


Deposit  Accounts 

Number  opened  during  year  630 

Number  closed         "          "    .  453 

Total  number  Oct.  31,  1907.  5,804 

Average  balance       "       "     .  $384  78 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  347 

Amount  of  same  .  .  $407,777  75 

No.  of  loans  on  real  estate    .  394 

Average  amount  of  same       .       $2,819  44 
Amount  loaned  on  real  estate 

during  year      .  .  .  $111,500  00 

No.  of  new  real  estate  loans 

made  during  year     . 


60 


Date  of  Examination,  January  8 
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DEDHAM  INSTITUTION  FOR  SAVINGS,   DEDHAM 

President,  Winslow  Warren  Treasurer,  Alfred  Hewins 

Clerk  of  the  Corporation,  Axfred  Hewins 

Board  of  Investment:  Augustus  B.  Endicott,  Don  Gleason  Hill,  Winslow  Warren, 

Clifton  P.  Baker 

Incorporated  March  19,  1831.     Open  for  business  every  business  day,  except  Saturdajrs, 
9  a.m.  to  12.30  p.m.,  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  February,  May,  August  and  Novem- 
ber. Dividends  are  payable  on  Monday  following  the  second  Saturday  of  May  and 
November 


Balance  Sheet,  October  31,   1907 


Assets 

^ 

Liabilities 

Public  funds 

$S53,500  00 

Deposits     .... 

.$4,091,763 

SI 

Railroad  bonds 

917,578  75 

Surplus: 

Street  railway  bonds 

17.8,000  00 

Guaranty  fund 

.      205,736 

04 

Bank  stocks 

31,000  00 

Profit  and  loss 

.      134,426 

71 

Loans  to  counties,  cities  or  towns 

55,700  00 

"    railroad  companies  . 

100,000  00 

on  public  funds    . 

35,000  00 

"    bank  stocks     . 

5,500  00 

"   real  estate 

693,475  00 

"   personal  security 

1,434,600  00 

Bank  building  and  fixtures 

35,000  00 

Real  estate  by  foreclosure,  etc. 

18,550  23 

'     in  possession 

6,000  00 

Deposit  in  bank,  on  interest    . 

66,022  58 

"    not  on  interest 

2,000  00 

$4,431,926  56 

$4,431,926 

56 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  3-Js      . 

1919-22 

$30,000 

$28,400  00 

$30,000  00 

4s 

1910 

100,000 

100,000  00 

100,000  00 

Bridgeport,  Ct.,  4s      . 

1924 

38,000 

38,000  00 

38,000  00 

Chicago,  111.,  4s 

1915-16 

55,000 

53,900  00 

55,000  00 

Davton,  O.,  4s 

1910-14 

20,000 

19,750  00 

20,000  00 

"5s             .           . 

1911 

25,000 

25,375  00 

25,000  00 

Fall  River,  Mass.,  3^s 

1914 

24,000 

23,160  00 

24,000  00 

"        4|-s 

1913 

25,000 

25,250  00 

25,000  00 

"         "            "        4.Vs 

1913 

10,000 

10,200  00 

10,000  00 

Grand  Rapids,  Mich.,  4£s   . 

1913 

38,000 

38,3S0  00 

38,000  00 

Indianapolis,  Ind.,  4s 

1927 

12,000 

11,760  00 

12,000  00 

Kansas  City,  Mo.,  4£s 

1915 

25,000 

25,375  00 

25,000  00 

Lynn,  Mass.,  3-J-s 

1913 

30,000 

2S.950  00 

30,000  00 

"4s 

1917-28 

35,000 

35,000  00 

35,000  00 

Manchester,  N.  H.,  4s 

1915 

14,000 

14,000  00 

14,000  00 

"        4}s        . 

1913 

15,000 

15,225  00 

15,000  00 

Melrose,  Mass.,  4s 

1917 

20,000 

20,000  00 

20,000  00 

Newton,  Mass.,  3  is    . 

1922 

10,000 

0,400  00 

10,000   00 

"    ■          "        4s       . 

1936-37 

45,000 

45,000  00 

45,000  00 

New  Bedford,  Mass.,  3£s     . 

1912 

28,000 

27,100  00 

28,000  00 

Northampton,  Mass.,  4s 

1912 

17,000 

17,000  00 

17,000  00 

Norwalk,  Ct.,  4s 

1935 

IS, 000 

18,000  00 

18,000   00 

Portland,  Me.,  4£s 

1(10!) 

50,000 

50,000   00 

49,500  00 

Scranton,  Pa.,  4^s 

1  (I1S-  ID 

25,000 

25,500   00 

25,000  oo 

Springfield,  O.,  4Js    . 

1918-21 

•10,000 

40,900  00 

40,000  00 

"     5s       . 

1916 

10,000 

10,500   00 

10,000   00 

Town  of  Dedham,  Mass.,  4s  . 

1914-22 

25,000 

25,000  00 

25,000  00 
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Dedham  Institution  for  Savings  — Continued 


Schedule  op  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Public  Funds  —  Concluded 

Town  of  Hopkinton,  Mass.,  5s 

1909 

$20,000 

$20,100  00 

$20,000  00 

Methuen,  Mass.,  4s  . 

1924 

25,000 

25,000  00 

25,000  00 

Peabody,  Mass.,  4s  . 

1913-17 

25,000 

25,000  00 

25,000  00 

$854,000 

$851,285  00 

$853,500  00 

Railroad  Bonds 

Boston  &  Albany  3-jS    . 

1952 

$50,000 

$43,500  00 

$50,000  00 

4s      . 

1913 

25,000 

24,250  00 

25,000  00 

Boston,  Clin.,  Fitch.  &  New  Bed.  5s 

1910 

35,000 

35,000  00 

35,000  00 

Boston  &  Lowell  4s 

1932 

20,000 

19,200  00 

20,000  00 

Boston  &  Maine  3^s 

1923 

10,000 

9,200  00 

9,900  00 

"       4s        .           .           . 

1926 

60,000 

57,600  00 

60,000  00 

"       4+s      . 

1944 

45,000 

46,800  00 

45,000  00 

Boston,  Revere  Beach  &  Lynn  4^-s 

1927 

25,000 

25,500  00 

25,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s    . 

1949 

26,000 

22,880  00 

24,960  00 

"       "                "         "       "    4s      . 

1949 

30,000 

29,250  00 

30,000  00 

Fitchburg  4s       '   . 

1927-28 

65,000 

62,400  00 

65,000  00 

Illinois  Central  Louisville    Div.  3is 

1953 

25,000 

20,250  00 

24,062  50 

"       Purchased  Lines  3^s 

1952 

60,000 

48,600  00 

57,000  00 

Maine  Central  A\ s 

1912 

3,000 

3,000  00 

3,000  00 

"7s            ... 

1912 

11,000 

11,880  00 

11,000  00 

Newport  &  Richford  5s 

1911 

35,000 

34,300  00 

35,000  00* 

N.  Y.  Central  &  Hudson  River  3*s 

1997 

50,000 

43,500  00 

47,750  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1914-47 

125,000 

116,750  00 

125.000  00 

Norwich  &  Worcester  4s 

1927 

30,000 

29,400  00 

30,000  00 

Old  Colony  3£s     . 

1932 

25,000 

22,500  00 

23,906  25 

"         "       4s       . 

1925-38 

49,000 

47,530  00 

49,000  00 

Pennsylvania  6s  . 

1910 

15,000 

15,450  00 

15,000  00 

Portsmouth,  Gt.  Falls  &  Conway  4£s 

1937 

15,000 

15,450  00 

15,000  00 

Vermont  Valley  5s 

1910 

40,000 

40,000  00 

40,000  00 

Washington  County  3Js 

1954 

25,000 

20,500  00 

24,000  00 

Worcester,  Nashua  &  Rochester  4-Js 

1934 

28,000 

27,160  00 

28,000  00 

$927,000 

$871,850  00 

$917,578  75 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$100,000 

$94,000  00 

$98,000  00 

West  End  Street  Railway  Co.  4s     . 

1915 

80,000 

76,800  00 

80,000  00 

$180,000 

$170,800  00 

$178,000  00 

Bank  Stocks 

Shares 

N'l  Bank  of  Commerce,  Boston 

75 

$7,500 

$11,625  00 

$7,500  00 

National  Union  Bank,  Boston 

25 

2,500 

4,000  00 

2,500  00 

Peoples  National  Bank,  Boston 

60 

6,000 

7,500  00 

6,000  00 

Dedham  National  Bank,  Dedham  . 

150 

15,000 

15,750  00 

15,000  00 

$31,000 

$38,875  00 

$31,000  00 

*   A  legal  investment  when  made. 


Schedule  of  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Dedham,  Mass.,  4% 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
N.  Y.,  N.  H.  &  Hartford  5% 

5i%      • 

1909-14 

Mar.,  1908 

1908-10 

Nov.,  1908 

$55,700 

$30,000 
45,000 
25,000 

$55,113*00 

$30,000  00 
44,875  00 
24,937  50 

$55,700  00 

$30,000  00 
45,000  00 
25,000  00 

$100,000 

$99,812  50 

$100,000  00 
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Dedham  Institution  for  Savings  —  Concluded 


Schedule  of  Loans 

Year  of 
Maturity. 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Public  Funds 
City  of  Hartford,  Ct.,  3is  . 

Loans  on  Bank  Stocks 
Dedham  National  Bank,  Dedham 
Norwood  N'l  Bank,  Norwood 

1954-55 

Shares 

10 

100 

$37,000 

$1,000 
10,000 

$32,930  00 

$1,050  00 
9,000  00 

$35,000  00* 

$500  00 
5,000  00 

$5,500  00 

*   Additional  collateral  is  held  for  this  loan. 


Total,  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 

^2 

5  "       " 
5i     "       " 
5|     "       " 
6i    "      " 
5i    "      " 

6  "       " 

$8,500  00 
567,900  00 

2,500  00 
114,575  00 

$20,000  00 
295,000  00 
50,000  00 
517,000  00 
347,000  00 
205,600  00 

$55,700  00 

75,500  00 
25,000  00 

40,000  00 

$55,700  00 
8,500  00 
663,400  00 
320,000  00 
50,000  00 
519,500  00 
347,000  00 
360,175  00 

Totals    . 

$693,475  00 

$1,434,600  00 

$196,200  00 

$2,324,275  00 

Average  rate 

5. 16  per  cent. 

5 .  57  per  cent. 

4.95  per  cent. 

5 .  39  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising     Other  Expenses        Total 

Amount  paid  for       .  .  .     $6,553  00     $875  00  -  $910  69      $S,33S  69 

Percentage  to  total  assets  .  .1479  .0197  -  .0205  .1SS1 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $554,974  30 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


7,666 

$6S6,510  79 

6,626 

$5,471  10 


Dividends  declared  during  Year 
Nov.,  1906,  lf%         .  $68,101  18 
May,    1907,  \\%         .     68,903  41  $137,007  59 

Cash  on  Deposit  in  Bank 
Dedham  National  Bank,  Dedham    $6S,022  58 

Miscellaneous 
Number  of  corporators,  72;  trustees,  14 
Gross  income  rec'd  during  year    .  $200,203  S2 
State  tax  (net)  paid     "  "       .       16,452  13 

Date  of  Examination,  October  10 


Deposit  Accounts 

Number  opened  during  year  952 

Number  closed          "          "    .  1,008  ■ 

Total  number  Oct.  31,  1907.  10,270 

Average  balance    "          "      .  $398  41 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  257 
Amount  of  same            .           .  $386,575  00 

No.  of  loans  on  real  estate    .  313 

Average  amount  of  same       .  $2,215  00 
Amount  loaned  on  real  estal  e 

during  year      .           .           .  $S7,900  00 
No.  of  new.  real  estate  loans 

made  during  year     .           .  29 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $35,000  00 

Estimated  value  .  .       50,000  00 

Assessed  value    .  .  .       62,500  00 

Net  income  ....  7S5  26 
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DORCHESTER  SAVINGS  BANK,  DORCHESTER 

President,  Fred'k  L.  Walker  Treasurer,  Geo.  W.  Bradford 

Clerk  of  the  Corporation,  Frank  M.  Whitman 

Board  of  Investment:   Fred'k   L.  Walker,    Wm.  H.   Robey,   Edwin  S.  Woodbury, 
Herbert  W.  Burke,  Jno.  B.  L.  Bartlett 

Incorporated  AjDril  16,  1894.     Open  for  business  every  business  day,  except  Saturdays, 
2  to  7  p.m.;  Saturdays,  2  to  9  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.      Dividends  are  payable  the  second  Thursday  of  April  and  October 


Balance  Sheet,  October  31,  1907 


Assets 

I, 

IABILITIES 

Public  funds 

$52,598  37 

Deposits 

$667,715  57 

Railroad  bonds 

95,973  35 

Surplus: 

Street  railway  bonds 

3,101   25 

Guarantv  fund 

8,280  35 

Loans  to  counties,  cities  or  towns 

15,000  00 

Profit  and  loss 

8,757  65 

on  bank  stocks     . 

555  00 

"   real  estate 

380,450  00 

"   personal  security 

123,500  00 

Interest,  rents,  etc. 

.    $1,681  29 

Furniture  and  fixtures   . 

500  00 

Less  current 

Deposits  in  banks,  on  interest 

12,785   11 

Expenses    . 

153  90 

1,527  39 

Cash  on  hand 

1,263  69 

Checks  and  other  cash  items 

554   19 

$686,280  96 

$686,280  96 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  34s 

1935 

$3,000 

$2,921   25 

$3,180  00 

City  of  Akron,  O.,  5s     . 

1907-08 

5,500 

5,500  00 

5,500  00 

Boston,  Mass.,  3-Js 

1944 

10,000 

8,875  00 

10,287  50 

Chicago,  111.,  3-J-s 

1910 

2,500 

2,470  00 

2,484  37 

"4s 

1908-13 

3,000 

2,950  00 

3,055  00 

New  London,  Ct.,  3+s 

1926 

5,000 

4,918  75 

5,075  00 

Quincy,  Mass.,  34s 

1910-15 

4,800 

4,665  60 

4,800  00 

Wilkesbarre,  Pa.,  3+s 

1917 

3,000 

2,820  00 

3,090  00 

Youngstown,  O.,  5s    . 

1908-09 

2,174 

2,174  00 

2,174  00 

Town  of  Ludlow,  Mass.,  3-|s  . 

1908 

2,000 

2,000  00 

1,980-00 

W.  Rutland,  Vt.,  3£s 

1915-20 

11,000 

10,441   20 

10,972  50 

$51,974 

$49,735  80 

$52,598  37 

Railroad  Bonds 

Boston  &  Lowell  4s 

1909 

$10,000 

$9,850  00 

$9,825  00 

Boston  &  Maine  3s 

1950 

3,000 

2,220  00 

2,880  00 

Boyer  Valley  3-Js 

1923 

5,000 

4,500  00 

5,068  75 

Chic,  Burl.  &  Quincy  111.  Div.  3^s  . 

1949 

15,000 

13,200  00 

14,497  50 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

1,000 

960  00 

1,175  00 

Dexter  &  Piscataquis  4s 

1929 

3,000 

2,850  00 

3,195  00 

Fitchburg  4s         ...           . 

1927 

1,000 

950  00 

1,075  00 

5s 

1908 

2,000 

1,990  00 

1,984  20 

Grafton  &  Upton  4s 

1912 

3,000 

2,250  00 

3,077  50* 

Illinois  Central  Omaha  Div.  3  s 

1951 

10,000 

7,200  00 

8,725  00 

"       Louisville  Div.  34s 

1953 

13,000 

10,920  00 

12,880  00 

"             "       St.  Louis  Div.  3is  . 

1957 

2,000 

1,680  00 

2,065  00 

Maine  Central  4s             ... 

1912 

4,000 

3,880  00 

4,168  75 

N.Y.,N.H.&  H.-H.R.&  P.C.R.R.  4s 

1954 

10,000 

9,700  00 

10,850  00 

Old  Colony  4s       ...           . 

1925 

1.000 

970  00 

1,152  50 

*   A  legal  investment  when  made. 
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Dorchester  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of      i     p     y  ■ 
Maturity          rar  v  alue 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 
Portland  &  Rumford  Falls  4s 
Portsmouth,  Gt.  Falls  &  Conway  44s 
Portland  &  Ogdensburg  5s     . 
Washington  County  3Js 

1926 
1937 
1908 
1954 

1915 

$2,000 
2,000 
4,000 
5,000 

$1,900  00 
2,060  00 
3,960  00 
4,100  00 

$2,215  00 
2,470  00 
3,950  40 
4,718  75 

Street  Railway  Bonds 
West  End  Street  Railway  Co.  4s     . 

$96,000 
$3,000 

$85,140  00 
$2,940  00 

$95,973  35 
$3,101  25 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Norwood,  Mass.,  5.30% 

Scituate,  Mass.,  5.30% 

Dec,  1907 
Nov.,  1907 

Shares 
4 
3 

$10,000 
5,000 

$10,000  00 
.    5,000  00 

$10,000  00 
5,000  00 

Loans  on  Bank  Stocks 
First  N'l  Bank,  New  Bedford      . 
Wellesley  N'l  Bank,  WeUesley    . 

$15,000 

$400 
300 

$15,000  00 

$560  00 
300  00 

$15,000  00 

Amount  Loaned 
Thereon 
$360  00 
195  00 

$555  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

5  per  cent. 
5.30 

54     "       " 

6  "       " 

64     "       " 

7  "       " 

$349,500  00 

2,800  00 
21,150  00 

7,000  00 

$97,500  00 
26,000  00 

$15,000  00 
555  00 

$349,500  00 

15,000  00 

2,S00  00 

119,205  00 

26,000  00 

7,000  00 

Totals     . 

$380,450  00 

$123,500  00 

$15,555  00 

$519,505  00 

Average  rate 

5. 15  per  cent. 

6. 10  per  cent. 

5.32  per  cent. 

5.34  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising      Other  Expenses      Total 

Amount  paid  for  .  .     $1,412  60     $450  00     $158  54         $608  19      $2,629  33 

Percentage  to  total  assets  .  .2058  .0656  .0231  .0SS6  .3831 


Deposits  and  Withdrawals  during  Year         Deposit  Accounts 
Amount  of  deposits     .  .  .  $287,881  34     Number  opened  during  year 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


10,000  Number  closet! 

$283,462  41  Total  number  Oct.  31,  1907. 

5,798  Average  balance       "       " 
$24,951  02 


1,065 

618 

6,072 

$109  96 
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Dorchester  Savings  Bank  —  Concluded 


Dividends  declared  during  Year 
Apr.,  1907,  lf%  .  $10,126  73 

Oct.,  1907,  If  %  .     10,405  3G    $20,532  09 

Cash  on  Deposit  in  Banks 
Mechanics  Trust  Co.,  Boston         .       $4,869  51 
Winthrop  N'l  Bank,  Boston  .         7,915  60 

Miscellaneous 
Number  of  corporators,  19;  trustees,  15 
Gross  income  rec'd  during  year    .     $33,612  05 
State  tax  (net)  paid     "  "       .         1,213  28 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  96 

Amount  of  same  .  .  $171,250  00 

No.  of  loans  on  real  estate    .  141 

Average  amount  of  same       .       $2,700  00 
Amount  loaned  on  real  estate 

during  year      .  .  .     $40,300  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  20 

Date  of  Examination,  January  14 


EAST  BOSTON  SAVINGS  BANK,   EAST  BOSTON 

President,  George  T.  Sampson  Treasurer,  Wm.  B.  Pigeon 

Clerk  of  the  Corporation,  Wm.  B.  Pigeon 

Board  of  Investment:   John  Thompson,  Wm.  B.  Pigeon,  A.  R.  Hooper,  John  E.  Lynch, 
Frederick  Pease,  Geo.  M.  Porter,  Robert  J.  Gove 

Incorporated  April  26,  1848.  Open  for  business  every  business  day,  9  a.m.  to  2  p.m.; 
also  Saturdays,  7  to  9  p.m.;  during  June,  July,  August  and  September,  close  at 
1  p.m.  Saturdays 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.  Dividends  are  payable  the  Monday  following  the  third  Wednesday  of 
January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Li 

abilities 

Public  funds           ....  $502,000  00 

Deposits 

$4,751,400  88 

Railroad  bonds      ....    852,000 

00 

Surplus: 

Street  railway  bonds      .           .           .    200,000 

00 

Guaranty  fund 

.      237,129  86 

Bank  stocks           ....    125,300 

00 

Profit  and  loss 

.      136,284  27 

Loans  to  counties,  cities  or  towns    .      10,000 

00 

"  railroad  companies              .      60,000 

00 

on  railroad  bonds           .           .      25,000 

00 

Interest,  rents,  etc. 

.  $40,956  49 

"  bank  stocks     .           .           .            400 

00 

Less  current 

"  real  estate        .           .           2,561,258 

00 

Expenses    . 

.      4,896  77        36,059  72 

"  personal  security      .           .    673,340 

00 

Bank  building  and  fixtures     .           .      10,000 

00 

Real  estate  by  foreclosure,  etc.         .        3,622 

19 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties          .           .           .            188 

34 

Deposits  in  banks,  on  interest           .    122,243 

OcS 

Cash  on  hand         ....      15,523 

12 

$5,160,874 

73 

$5,160,874  73 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

County  of  Aroostook,  Me.,  4^s 

1912 

$25,000 

$25,000  00 

$25,000  00 

City  of  Akron,  O.,  4-|s  .           .           . 

1913-27 

25,000 

25,570  00 

25,000  00 

Beverly,  Mass.,  4s 

1916-19 

20,000 

19,800  00 

20,000  00 

Boston,  Mass.,  4s 

1936 

10,000 

10,000  00 

10,000  00 

Chicago,  TIL,  4s 

1923 

25,000 

24,750  00 

25,000  00 

Dayton,  O.,  5s  . 

1913-15 

40,000 

41,540  00 

40,000  00 

Fall  River,  Mass.,  4s 

1913-28 

45,000 

44,350  00 

45,000  00 

"        4Js 

1913 

15,000 

15,000  00 

15,000  00 

5s 

1908 

9,000 

9,000  00 

9,000  00 

Gloucester,  Mass.,  4s 

1908 

2,000 

2,000  00 

2,000  00 

Grand  Rapids,  Mich.,  4^s   . 

1912-13 

13,000 

13,000  00 

13,000  00 

Indianapolis,  Ind.,  4s 

1924 

20,000 

19,800  00 

20,000  00 
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East  Boston  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  Lynn,  Mass.,  4s 

1920 

$5,000 

$4,950 

00 

$5,000  00 

Manchester,  N.  H.,  4is 

1913 

20,000 

20,200 

00 

20,000  00 

Milwaukee,  Wis.,  5s  . 

1908-14 

35,000 

35,370 

00 

35,000  00 

New  Bedford,  Mass.,  4s 

1935 

25,000 

24,750 

00 

25,000  00 

Newton,  Mass.,  4s 

1924 

10,000 

9,900 

00 

10.000  00 

Providence,  R.  I.,  4s 

1925 

20,000 

20,000 

00 

20,000  00 

Springfield,  O.,  4is     . 

1917-21 

21,000 

21,090 

00 

21,000  00 

"    5s       . 

1916-17 

17,000 

17,580 

00 

17,000  00 

Waltham,  Mass.,  4s    . 

1913 

25,000 

24,500 

00 

25,000  00 

Woonsocket,  R.  I.,  4s 

1911 

50,000 

49,000 

00 

50,000  00 

Youngstown,  O.,  5s    . 

1925-29 

25,000 

27,250 

00 

25,000  00 

\ 

$502,000 

$504,400  00 

$502,000  00 

Railroad  Bonds 

Boston  &  Albany  3^s    . 

1952 

$50,000 

$44,000 

00 

$50,000  00 

4s      . 

1913 

20,000 

19,600 

00 

20,000  00 

Boston,  Clinton  &  Fitchburg  5s 

1910 

75,000 

75,000 

00 

75,000  00 

Boston  &  Maine  4-^s 

1944 

100,000 

105,000 

00 

100,000  00 

Chic,  Burl.  &  Quincy  Iowa  Div.  5s 

1919 

27,000 

28,080 

00 

27,000  00 

Chic.  &  Northwestern  Men.  Ext.  7s 

1911 

1S,000 

19,260 

00 

18.000  00 

Cleveland  &  Pittsburgh  3^-s   . 

1950 

25,000 

21,750 

00 

25,000  00 

"                        "          4£s   . 

1942 

21,000 

22,050 

00 

21,000  00 

Connecticut  River  3£s  . 

1923 

25,000 

22,500 

00 

25,000  00 

Fitchburg  5s         ...           . 

1908 

15,000 

15,000 

00 

15,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

15,000 

15,300 

00 

15,000  00 

Housatonic  5s 

1937 

25,000 

28,500 

00- 

25,000  00 

Kalamazoo,  Allegan  &  Gr.  Rpds.   5s 

1938 

25,000 

28,500 

00 

25,000  00 

Maine  Central  4s            ... 

1912 

6,000 

5,880 

00 

6,000  00 

"       4Jb          .           .           . 

1912 

12,000 

12,000 

00 

12,000  00 

"7s            ... 

1912 

40,000 

43,200 

00 

40,000  00 

Michigan  Central  5s 

1931 

25,000 

27,500 

00 

25,000  00 

Mil.,  Lake  Shore  &  W.  Ext.  &  Imp.  5s 

1929 

48,000 

53,760 

00 

4S,000  00 

New  England  5s  . 

1945 

25,000 

28,250 

00 

25,000  00 

N.  Y.,  N.  H..&  Hartford  3£s 

1947 

25,000 

20,500 

00 

25,000  00 

4s    . 

1914-55 

85,000 

78,350 

00 

85,000  00 

N.Y.,N.H.&  H.-H.R.&  P.C.R.R.  4s 

1954 

25,000 

24,250 

00 

25,000  00 

Northern  Maine  Seaport  5s    . 

1935 

15,000 

15,750 

00 

15,000  00 

Old  Colony  4s 

1925 

50,000 

48,500 

00 

50,000  00 

Portland  &  Ogdensburg  5s     . 

1908 

25,000 

25,000 

00 

25,000  00 

Portsmouth,  Gt.  Falls  &  Conway  4^s 

1937 

5,000 

5,150 

00 

5,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

25,000 

27,750 

00 

25,000  00 

$852,000 

$S60,380  00 

$S52,000  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$75,000 

$70,500 

00 

$75,000  00 

"     4^s  . 

1937 

25,000 

25,250 

00 

25,000   00 

Lowell  &  Suburban  St.  Ry.  Co.  5s  . 

1911 

25,000 

24,500 

00 

25,000  00* 

Springfield  Street  Railway  Co.  4s     . 

1923 

25,000 

23,500 

00 

25,000  00 

West  End  Street  Railway  Co.  4s     . 

1915-32 

50,000 

48,500 

00 

50,000  00 

$200,000 

$192,250 

00 

$200,000  00 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston 

100 

$10,000 

$14,500 

00 

$10,000  00 

Commercial  N'l  Bank,  Boston 

20 

2,000 

2,760 

00 

2,000  00 

first  National  Bank,  Boston 

150 

1.-..II00 

45,000 

00 

15,000   00 

Firsl  Ward  -N'l  .Hank,  Boston 

150 

15,000 

20,250 

00 

15,000  00 

Merchants  National   Bank,   Boston 

50 

5,000 

10,250 

00 

5,000   00 

N'l  Bank  of  Commerce,  Boston 

170 

17.000 

26,350 

00 

17,000  00 

National  Bhawmut  Bank,  Boston    . 

300 

30,000 

8  1,000 

00 

io,ooo  oo 

Second  National  Bank,  Boston 

100 

10,0110 

21,500 

00 

10,000  00 

State  National  Bank,  Boston 

1  L3 

l  L.300 

16,385 

00 

11,300  00 

Tremont  National  Bank,  Boston    . 

25 

875 

25 

00 

- 

$116,175 

S2  17,020 

00 

$125,300  00 

*   A  legal  investment  when  made 
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East  Boston  Savings  Bank  — Concluded 


Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimnted 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Winthrop,  Mass.,  5%    . 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
N.  Y.,  N.  H.  &  Hartford  5% 

June,  1908 

Jan.,    1908 
1908-10 

Year  of 

Maturity 

1935 

Shares 
•     8 

$10,000 

$25,000 
35,000 

$10,000  00 

$25,000  00 
34,300  00 

$10,000  00 

$25,000  00 
35,000  00 

Loans  on  Railroad  Bonds 
Northern  Maine  Seaport  5s 

Loans  on  Bank  Stocks 
First  Ward  N'l  Bank,  Boston 

$60,000 

$28,000 

$800 

$59,300  00 

$29,440  00 

$1,400  00 

$60,000  00 

Amount  Loaned 
Thereon 
$25,000  00 

$400  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4i  per  cent. 
4f     "       " 

5  "       " 
5i     "       " 
5i    "       " 
5f     "       " 

6  "       " 

7  "       " 

$152,500  00 

22,000  00 

2,278,408  00 

70,750  00 

37,600  00 

$27,840  00 
50,000  00 
210,500  00 
120,000  00 
215,000  00 
50,000  00 

$70,400  00 
25,000  00 

$152,500  00 

22,000  00 

2,376,648  00 

75,000  00 

281,250  00 

120,000  00 

252,600  00 

50,000  00 

Totals    . 

$2,561,258  00 

$673,340  00 

$95,400  00 

$3,329,998  00 

Average  rate 

4.99  per  cent. 

5 .  77  per  cent. 

5 .  06  per  cent. 

5.15  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent       Advertising   Other  Expenses  Total 

Amount  paid  for       .  .  .  $11,524  01  -         $207  50      $2,738  33      $14,469  84 

Percentage  to  total  assets  .  .  2232  -  .  0041  .  0530  .  2803 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,029,581  00 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


21,100 
$1,046,244  31 

14,502 
.  $158,716  26 


Dividends  declared  during  Year 
Jan.,   1907,  2%  .  $87,059  06 

July,  1907,  2%  .     88,320  51  $175,379  57 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston         .     $38,053  48 
First  Ward  N'l  Bank,  Boston       .       84,189  60 

Miscellaneous 
Number  of  corporators,  30 ;  trustees,  25 
Gross  income  rec'd  during  year    .  $243,288  65 
State  tax  (net)  paid     "  "       .       10,539  88 

Date  of  Examination,  October  7,  8 


Deposit  Accounts 

Number  opened  during  year  2,049 

Number  closed         "          "    .  1,330 

Total  number  Oct.  31,  1907.  15,507 

Average  balance       "       "      .  $306  40 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  888 

Amount  of  same  .  $1,503,798  00 

No.  of  loans  on -real  estate    .  1,065 

Average  amount  of  same       .       $2,404  93 
Amount  loaned  on  real  estate 

during  year      .  .  .  $354,300  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  142 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $10,000  00 

Estimated  value  .  .       25,000  00 

Assessed  value    .  .  .       23,600  00 

Net  income  .  .  .  441  02 
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EAST  BRIDGE  WATER  SAVINGS  BANK,  EAST  BRIDGEWATER 

President,  Edward  Hobart  Treasurer,  Charles  F.  Mann 

Clerk  of  the  Corporation,  Charles  F.  Mann 

Edward    Hobart,    Richard    W.    Nutter,    Isaac    N.    Nutter, 
Eliab  N.  Ward,  Ezra  S.  Whitmarsh 


Board   of   Investment: 


Incorporated  March  8,  1870.  Open  for  business  every  business  day,  except  Wednesdays, 
9  a.m.  to  12  m.,  2  to  4  p.m.  ;  also  Wednesdays  and  Saturdays,  6.30  to  8  p.m.  Closed 
Saturday  evenings  in  June,  July  and  August.  Saturdavs  in  July  and  August  at 
12  M. 

Deposits  commence  to  draw  interest  the  first  Tuesday  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  Tuesday  of  January  and  July 


Balance  Sheet, 

October  31,   1907 

Assets 

LlAB 

LITIES 

Public  funds 

$15,000 

00 

Deposits 

$1,520,204 

97 

Railroad  bonds 

129,250 

00 

Surplus: 

Street  railway  bonds 

10,000 

00 

Guaranty  fund 

69,250 

00 

Boston  Terminal  Company  bonds 

25,000 

00 

Profit  and  loss 

23,911 

10 

Bank  stocks 

24,600 

00 

Loans  to  counties,  cities  or  towns 

21,500 

00 

"  railroad  companies 

34,987 

50 

Interest,  rents,  etc. 

$32,875 

67 

on  depositors'  books 

200 

00 

Less  current 

"  real  estate 

S19.563 

25 

Expenses    . 

1,339 

04        31,536 

63. 

"        "  personal  security 

503,685 

00 

Bank  building  and  fixtures     . 

10,000 

00 

Deposits  in  banks,  on  interest 

50,487 

88 

Cash  on  hand 

.  629 

07 

a 

1,644,902 

70 

$1,644,902 

70 

Schedule  op  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Des  Moines,  la.,  4s     . 

1916 

$5,000 

$4,950 

00 

$5,000  00 

New  Britain,  Ct.,  4s  . 

1918 

5,000 

4,950 

00 

5,000  00 

Saginaw,  Mich.,  4s 

1915 

5,000 

4,950 

00 

5,000  00* 

$15,000 

$14,850 

00 

$15,000  00 

Railroad  Bonds 

Boston  &  Maine  3-^s 

1921 

$5,000 

$4,562 

50 

$5,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  Z\s  . 

1949 

25,000 

21,750 

00 

24,450  00 

Fitchburg  4s                    .           ... 

1927 

5,000 

4,850 

00 

5,000  00 

5s         ...           . 

1908 

6,000 

6,000 

00 

6,000  00 

Illinois  Central  Louisville  Div.  3^s 

1953 

15,000 

12,300 

00 

15,000  00 

Newport  &  Richford  5s 

1911 

5,000 

5,000 

00 

5,000  00* 

N.  Y.,  N.  H.  &  Hartford  3£s 

1954 

10,(100 

8,200 

00 

9,450  00 

4s    . 

1914-55 

20,000 

IS,  700 

00 

19,350  00 

N.Y.,  N.H.  &H.-H.R.  &  P.C.  R.R.4s 

1954 

10,000 

9,600 

00 

10,000  00 

Old  Colony  4s 

1924-25 

15,000 

14,550 

00 

15,000  00 

Penobscot  Shore  Line  4s 

1920 

10,000 

9,600 

00 

10,000  00 

Upper  Coos  4s 

1930 

5,000 

4,600 

00 

5,000  00 

$131,000 

$119,712 

50 

$129,250  00 

Street  Railway  Bonds 

West  End  Street  Railway  Co.  4s     . 

1915 

$10,000 

$9,675 

00 

$10,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$25,000 

$24,750 

00 

$25,000  00 

*   Legal  investments  when  made. 
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East  Bridgewater  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks 
First  National  Bank,  Boston 
Fourth  National  Bank,  Boston 
State  National  Bank,  Boston 
State  Street  Trust  Co.,  Boston 
Webster  &  Atlas  N'l  Bank,  Boston 
Brockton  National  Bank,  Brockton 
Home  National  Bank,  Brockton 
Plymouth  County  Safe  Deposit  and 
Trust  Company,  Brockton 

12 
75 
24 
15 
20 
50 
25 

25 

$1,200 
7,500 
2,400 
1,500 
2,000 
5,000 
2,500 

2,500 

$3,600  00 
11,625  00 
3,480  00 
3,750  00 
2,900  00 
6,250  00 
4,750  00 

2,750  00 

$1,200  00 
7,500  00 
2,400  00 
1,500  00 
2,000  00 
5,000  00 
2,500  00 

2,500  00 

$24,600 

$39,105  00 

$24,600  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Lowell,  Mass.,  5f  % 
Town  of  E.  Bridgewater,  Mass.,  5% 

"        6% 

July,    1908 

1907-08 

Jan.,    1908 

Dec,   1907 

Oct.,    1908 
1908-10 

$10,000 
7,500 
3,000 
1,000 

$10,000  00 
7,500  00 
3,000  00 
1,000  00 

$10,000  00 
7,500  00 
3,000  00 
1,000  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  6% 
N.  Y.,  N.  H.  &  Hartford  5% 

$21,500 

$10,000 
25,000 

$21,500  00 

$10,000  00 
24,900  00 

$21,500  00 

$10,000  00 
24,987  50 

$35,000 

$34,900  00 

$34,987  50 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4*p< 

5  ' 

5i     ' 

5£    ' 

6  ' 

7  ' 

;r  ce 

at. 

$38,000  00 

629,156  00 

22,600  00 

129,807  25 

$870  00 
75,000  00 

130,000  00 
10,000  00 

252,815  00 
35,000  00 

$32,487  50 
3,000  00 

21,200  00 

$38,000  00 
662,513  50 
100,600  00 
130,000  00 

10,000  00 
403,822  25 

35,000  00 

Totals    . 

$819,563  25 

$503,685  00 

$56,687  50 

$1,379,935  75 

Averaj 

;e  r; 

ite 

5. 15  per  cent. 

5 .  93  per  cent. 

5 .  40  per  cent. 

5.44  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising   Other  Expenses      Total 

Amount  paid  for       .  .  .     $2,635  00       $158  02       $41   62         $613  68    $3,448  32 

Percentage  to  total  assets  .  .1602  .0096  .0025  .0373  .2096 
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East  Bridgewater  Savings  Bank  — Concluded 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $259,599  76 

Number  of  same  .  .  .  2,602 

Amount  of  withdrawals       .  .  $215,211  86 

Number  of  same  .  .  .  1,965 

Net  increase  in  deposits       .  .  $100,591  38 

Dividends  declared  during  Year 
Jan.,  1907,  2%  .  $27,518  31 

July,  1907,  2%  .    28,685  17    $56,203  48 

Cash  on  Deposit  in  Banks 
Fourth  National  Bank,  Boston     .     $43,926  27 
Plymouth    County    Safe    Deposit 

and  Trust  Co.,  Brockton  .         6,561  61 

Miscellaneous 
Number  of  corporators,  41 ;  triistees,  18 
Gross  income  rec'd  during  year    .     $81,294  78 
State  tax  (net)  paid     "  "       .         2,947  05 

Date  of  Examination.  January  18 


Deposit  Accounts 

Number  opened  during  year  425 

Number  closed         "          "    .  230 

Total  number  Oct.  31,  1907.  3,309 

Average  balance     "          ".    .  459  41 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  243 

Amount  of  same  .  .  $295,387  25 

No.  of  loans  on  real  estate    .  317 

Average  amount  of  same       .       $2,585  37 
Amount  loaned  on  real  estate 

during  year      .  .  .  $111,650  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  36 

Bank  Building  and  Fixtures 

Book  value           .           .  .     $10,000  00 

Estimated  value            .  .       10,000  00 

Assessed  value    .           .  .         8,500  00 


EAST   CAMBRIDGE   SAVINGS  BANK,   EAST   CAMBRIDGE 

President,  Gustavus  Goepper  Treasurer,  William  E.  Lloyd 

Clerk  of  the  Corporation,  William  E.  Lloyd 

Board  of  Investment:    Gustavus  Goepper,   Alvin   F.    Sortwell,  William  Goepper, 
David  Proudfoot,  Charles  W.  Dailey 

Incorporated  April  29,  1854.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  fifteenth  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fifteenth  day  of  April  and  October 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$170,500 

00 

Deposits 

$4,420  846  13 

Railroad  bonds 

458,767 

36 

Surplus: 

Street  railway  bonds 

40,000 

00 

Guaranty  fund 

.      226,160  71 

Bank  stocks 

75,150 

00 

Profit  and  loss 

.      155,373  35 

Loans  to  counties,  cities  or  towns 

24,000 

00 

"  railroad  companies 

100,000 

00 

on  real  estate 

2,547,550 

35 

Interest,  rents,  etc. 

.    $1,844 

86 

"   personal  security 

1,339,800 

00 

Less  current 

Bank  building  and  fixtures 

30,178 

86 

Expenses    . 

664 

48          1,180  38 

Real  estate  by  foreclosure,  etc. 

10,711 

35 

Due  other  banks 

20,000  00 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties 

2,323 

99 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

1 

00 

Depos.il*  in  hunks,  on  interest 

9,736 

52 

Cash  on  hand 

1  I.N  11 

14 

S 

4,823,560 

57 

$4,S23,560  57 
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East  Cambridge  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3-|s 

1947 

$75,000 

$71,250  Of 

$75,000  00 

City  of  Boston,  Mass.,  4s 

1946 

25,000 

25,000 

00 

25,000  00 

Fall  River,  Mass.,  3£s 

1913 

20,000 

19,400 

00 

20,000  00 

Grand  Rapids,  Mich.,  4£s   . 

1911 

10,000 

10,000 

00 

10,000  00 

Lynn,  Mass.,  4s 

1922 

10,000 

9,900 

00 

10,000  00 

Town  of  Uxb  ridge,  Mass.,  4s 

1907 

14,500 

14,210 

00 

14,500  00 

Webster,  Mass.,  4s  . 

1923 

10,000 

9,800 

00 

10,000  00 

Wellesley,  Mass.,  4s 

1913 

6,000 

5,880 

00 

6,000  00 

$170,500 

$165,440 

00 

$170,500  00 

Railroad  Bonds 

Boston  &  Albany  3^s    . 

1952 

$15,000 

$13,200 

00 

$15,000  00 

4s      . 

1913 

25,000 

24,250 

00 

25,000  00 

Boston  &  Maine  3^-s 

1923 

25,000 

22,500 

00 

25,000  00 

Chic,  Burl.  &Quincy  111.  Div.  3^s  . 

1949 

30,000 

26,100 

00 

27,825  00 

4s    . 

1949 

39,000 

37,830 

00 

39,000  00 

Cedar  Rapids  &  Missouri  River  7s  . 

1916 

25,000 

29,500 

00 

25,000  00 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

15,000 

14,400 

00 

15,000  00 

Connecticut  River  3^s  . 

1923 

25,000 

23,000 

00 

25,000  00 

Fitchburg  5s         ...           . 

1908 

2,000 

2,000 

00 

2,000  00 

4s 

1920-27 

25,000 

23,750 

00 

25,000  00 

Illinois  Central  Purchased  Lines  3-^s 

1952 

25,000 

20,500 

00 

23,842  36 

Maine  Central  7s             ... 

1912 

10,000 

10,800 

00 

10,000  00 

N.  Y.  Central  &  Hudson  River  3^s  . 

1997 

25,000 

21,750 

00 

24,625  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1955 

30,000 

27,300 

00 

29,475  00 

N.Y.,N.H.&  H.-H.R.&P.C.R.R.  4s 

1954 

30,000 

28,800 

00 

30,000  00 

Northern  Maine  Seaport  5s    . 

1935 

75,000 

78,000 

00 

75,000  00 

Old  Colony  4s       .           . 

1925 

30,000 

29,100 

00 

30,000  00 

Portsmouth,  Gt.  Falls  &  Conway  4Js 

1937 

2,000 

2,060 

00 

2,000  00 

Rome,  Watertown  &  Ogdensburg  5s 

1922 

10,000 

10,800 

00 

10,000  00 

$463,000 

$445,640 

00 

$458,767  36 

Street  Railway  Bonds 

West  End  Street  Railway  Co.  4s     . 

1915-32 

$40,000 

$38,400 

00 

$40,000  00 

Bank  Stocks 

Shares 

Commercial  N'l  Bank,  Boston 

50 

$5,000 

$6,900 

00 

$5,000  00 

Eliot  National  Bank,  Boston 

12 

1,200 

2,400 

00 

1,200  00 

Faneuil  Hall  N'l  Bank,  Boston 

20 

2,000 

3,000 

00 

2,000  00 

First  Ward  N'l  Bank,  Boston 

50 

5,000 

8,750 

00 

4,000  00 

Fourth  National  Bank,  Boston 

16 

1,600 

2,480 

00 

1,600  00 

Metropolitan  N'l  Bank,  Boston 

90 

9,000 

10,710 

00 

9,000  00 

N'l  Bank  of  Commerce,  Boston 

67 

6,700 

10,385 

00 

6,700  00 

N'l  Bank  of  the  Republic,  Boston  . 

58 

5,800 

9,164 

00 

5,800  00 

National  Union  Bank,  Boston 

54 

5,400 

8,640 

00 

5,400  00 

New  England  N'l  Bank,  Boston 

20 

2,000 

2,900 

00 

2,000  00 

State  National  Bank,  Boston 

8 

800 

1,160 

00 

800  00 

Tremont  National  Bank,  Boston    . 

38 

570 

38 

00 

- 

Webster  &  Atlas  N'l  Bank,  Boston  . 

50 

5,000 

7,250 

00 

5,000  00 

Charles  River  N'l  Bank,  Cambridge 

24 

2,400 

4,320 

00 

2,400  00 

Lechmere  N'l  Bank,  Cambridge 

106 

10,600 

18,020 

00 

10,600  00 

National  City  Bank,  Cambridge 

26 

2,600 

2,730 

00 

2,600  00 

Concord  National  Bank,  Concord  . 

33 

3,300 

4,950 

00 

3,300  00 

Fall  River  N'l  Bank,  Fall  River       . 

11 

1,100 

1,430 

00 

1,100  00 

First  National  Bank,  Marlborough  . 

35 

3,500 

4,375 

00 

2,850  00 

Merchants  N'l  Bank,  Newburyport 

30 

600 

720 

00 

600  00 

Newton  National  Bank,  Newton     . 

13 

1,300 

1,170 

00 

1,300  00 

Middlesex  Co.  N'l  Bank,  Winchester 

20 

2,000 

2,040 

00 

1,900  00 

$77,470 

$113,532  00 

$75,150  00 
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East  Cambridge  Savings  Bank  — Concluded 


Schedule  or  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Lynn,  Mass.,  5\%  . 
Town  of  W.Springfield,  Mass.,  4£% 

Jan.,    1908 
1913-15 

1908-12 
Oct.,   1908 

$15,000 
9,000 

$14,153  84 
9,000  00 

$15,000  00 
9,000  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 
Boston  &  Maine  6% 

$24,000 

$75,000 
25,000 

$23,153  84 

$73,937  00 
24,750  00 

$24,000  00 

$75,000  00 
25,000  00 

\ 

$100,000 

$98,687  50 

$100,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4^  per  cent. 

_ 

_ 

$9,000  00 

$9,000  00 

5       "       " 

$2,429,162  05 

$25,000  00 

75,000  00 

2,529,162  05 

5i    "       " 

— 

— 

15,000  00 

15,000  00 

5i     "       " 

— 

25,000  00 

— 

25,000  00 

5+    "       " 

85,950  00 

352,000  00 

- 

437,950  00 

5f     "       " 

— 

75,000  00 

— 

75,000  00 

5f     "       " 

- 

316,400  00 

- 

316,400  00 

6      "      " 

32,438  30 

520,000  00 

25,000  00 

577,438  30 

6i     "       " 

- 

25,000  00 

- 

25,000  00 

6*     "       " 

- 

1,400  00 

- 

1,400  00 

Totals    . 

$2,547,550  35 

$1,339,800  00 

$124,000  00 

$4,011,350  35 

Average  rate 

5 .  03  per  cent. 

5 .  76  per  cent. 

5. 18  per  cent. 

5 .  28  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising  Other  Expenses        Total 

Amount  paid  for       .  .  .$10,162  70  $213  75    $4,395  66  $14,772  11 

Percentage  to  total  assets  .  .2107  -  .0044  .0911  .3062 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $878,829  40 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


16,675 
$909,705  92 

10,666 
$145,331  70 


Dividends  declared  during  Year 
Apr.,  .1907,  2%  .  $82,179  77 

Oct.,    1907,  2i%  .    94,028  45  $176,208  22 

Cash  on  Deposit  in  Banks 

City  Trust  Company,  Boston        .  $5,683  51 

Cambridge  Trust  Co.,  Cambridge  .  139  82 

Lechmere  N'l  B'k,  Ea.  Cambridge  3,913  19 

Mtsciolla.n  EOUS 
Number  of  corporators,  36;  trustees,  17 
Gross  income  rec'd  during  year    .  $238,995  46 
State  tax  (net)  paid     "         "       .        9,061  40 


Deposit  Accounts 

Number  opened  during  year  1,773 

Number  closed         "          "    .  1,626 

Total  number  Oct.  31,  1907.  11,639 

Average  balance       "       "      .  $379  99 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  826 

Amount  of  same  .  $1,305,250  35 

No.  of  loans  on  real  estate    .  1,074 

Average  amount  of  same       .       $2,372  02 
Amount  loaned  on  real  estate 

during  year      .  $435,287  05 

No.  of  new  real  estate  loans 

made  during  year     .  .  133 

Bank.  Building  and  Fixtures 
Book  value  .  .  .     $30,178  86 

Estimated  value  .  .       40,000  00 

Assessed  value    .  .  .      37,000  00 


Date  of   Examination,   February  19,  20 
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EASTHAMPTON  SAVINGS  BANK,  EASTHAMPTON 

President,  F.  W.  Pitcher  Treasurer,  C.  H.  Johnson 

Clerk  of  the  Corporation,  F.  E.  Judd 

Board  of  Investment:  F.  W.  Pitcher,  Geo.  L.  Manchester,  F.  P.  Newkirk 

Incorporated  Feb.  10,  1869.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m..  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  fourth  Tuesday  of  January,   ApriL   July  and 
October.     Dividends  are  payable  the  fourth  Tuesday  of  January  and  July 


Balance  Sheet,  October  31,  1907 


Assets 

LlABI 

-ITTES 

Public  funds 

$27,534  27 

Deposits 

$1,262,558  38 

Railroad  bonds 

125,462  50 

Surplus: 

Street  railway  bonds 

35,425  00 

Guaranty  fund 

56,000  00 

Bank  stocks 

90,737  50 

Profit  and  loss 

2,187  29 

Loans  to  counties,  cities  or  towns 

5,967  00 

"  railroad  companies 

5,000  00 

on  bank  stocks     . 

825  00 

Interest,  rents,  etc. 

$4,949  89 

"  depositors'  books 

100  00 

Less  current 

"  real  estate 

716,179  53 

Expenses    .    $1,212  00 

"  personal  security 

180,036  17 

Taxes          .         164  86 

1,376  86          3,573  03 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

74,647  97 

Furniture  and  fixtures 

2,200  00 

Deposits  in  banks,  on  interest 

58,511  53 

Cash  on  hand 

1,692  23 

$1,324,318  70 

$1,324,318  70 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3s 

1939 

$1,000 

$870  00 

$930  00 

City  of  Boston,  Mass.,  3^s 

1923 

2,000 

1,900  00 

1,924  27 

Chicago,  111.,  4s 

1919-21 

6,000 

5,880  00 

6,000  00 

Dayton,  O.,  5s  . 

1919 

1,000 

1,160  00 

1,000  00 

Dubuque,  la.,  5s 

1908-11 

3,500 

3,515  00 

3,500  00 

New  Bedford,  Mass.,  4s 

1957 

10,000 

9,900  00 

10,430  00 

New  Britain,  Ct.,  4s  . 

1925 

3,000 

2,940  00 

3,000  00 

Town  of  Ware,  Mass.,  4s 

1908-10 

750 

735  00 

750  00 

$27,250 

$26,900  00 

$27,534  27 

Railroad  Bonds 

Boston  &  Maine  Refunding  4s 

1926 

$7,000 

$6,790  00 

$7,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s    . 

1949 

25,000 

21,750  00 

24,000  00 

"       111.  Div.  4s      . 

1949 

5,000 

4,850  00 

5,000  00 

Chicago  &  Northwestern  4s   . 

1926 

9,000 

8,730  00 

9,000  00 

Fitchburg  4s                               .           . 

1925 

10,000 

9,700  00 

10,000  00 

Illinois  Central  Omaha  Div.  3s 

1951 

13,000 

9,685  00 

11,000  00 

"       St.  Louis  Div.  3  s     . 

1951 

1,000 

745  00 

800  00 

"       Louisville  Div.  3-Js  . 

1953 

20,000 

16,800  00 

19,000  00 

N.  Y.,  N.  H.  &  Hartford  3Js 

1954 

16,000 

13,200  00 

15,200  00 

"        4s    . 

1955 

15,000 

13,900  00 

15,000  00 

Sioux  City  &  Pacific  3^s 

1936 

10,000 

9,000  00 

9,462  50 

- 

$131,000 

$115,150  00 

$125,462  50 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$5,000 

$4,750  00 

$5,000  00 

Holyoke  Street  Railway  Co.  5s 

1915-20 

3,500 

3,610  00 

3,500  00 
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Easthampton  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Street  Railway  Bonds  —  Concluded 
Hoosac  Valley  Street  Railway  Co.  5s 
Lowell  &  Suburban  St.  Ry.  Co.  5s  . 
Naumkeag  Street  Railway  Co.  5s  . 
Springfield  Street  Railway  Co.  4s    . 


Bank  Stocks 
First  National  Bank,  Adams 
State  National  Bank,  Boston 
First  N'l  Bank,  Easthampton 
Monson  National  Bank,  Mon$on 
Hampshire  Co.  N'l  B'k,  N'hampton 
Pittsfield  N'l  Bank,  Pittsfield 
Agawam  N'l  Bank,  Springfield 
Chapin  N'l  Bank,  Springfield 
Chicopee  N'l  Bank,  Springfield 
John  Hancock  N'l  B'k,  Springfield 
Springfield  N'l  Bank,  Springfield 
First  National  Bank,  Westfield 


1917 
1911 
1910 
1923 


Shares 
66 
19 

100 
10 
20 
60 
60 

122 

100 
59 

165 
50 


$4,000 
6,000 
7,000 

10,000 


$35,500 


$6,600 
1,900 

10,000 

1,000 

2,000 

6,000 

825 

12,200 

10,000 

16,500 
5,000 


$4,000  00 
6,000  00 
7,000  00 
9,400  00 


$34,760  00 


$7,590  00 
2,755  00 

10,000  00 
1,200  00 
2,060  00 
9,600  00 

13,420  00 

15,000  00 

295  00 

33,825  00 

6,750  00 


$72,075 


$102,495  00 


$4,000  00* 

6,000  00* 

7,000  00* 

9,925  00 


$35,425  00 


$8,250  00 
2,372  50 

10,000  00 
1,200  00 
2,000  00 
9,600  00 

14,008  00 

16,500  00 

215  00 

20,092  00 

6,500  00 


),737   50 


*  Legal  investments  when  made. 


Schedule  of  Loans 


Date  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Loans  to  Counties,  Cities  or  Towns 
Town  of  Winthrop,  Mass.,  3-£%  . 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 

Loans  on  Bank  Stocks 
First  N'l  Bank,  Easthampton 


July,    1913 


Mar.,  1908 

Shares 
10 
2 


$5,967 
$5,000 


$1,000 
200 


$5,967  00 
$5,000  00 


$1,250  00 
250  00 


$5,967  00 


$5,000  00 

Amount  Loaned 

Thereon 

$725  00 

100  00 


$825  00 


Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


1 

Rate             1  Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3£p< 

4i     « 

5  ' 

5-}     ' 

H    ' 
si   ' 

6  ' 
6i     ' 

»r  cent. 

$40,000  00 

591,335  53 

45,210  00 

22,750  00 

700  00 

16,184  00 

$5,000  00 
38,176  17 

2,000  00 
12,500  00 

5,000  00 
97,360  00 
20,000  00 

$5,967  00 

5,000  00 

725  00 

200  00 

$5,967  00 
45,000  00 

634,511   70 

47,210  00 

35,975  00 

5,700  00 

113,744  00 
20,000  00 

Totals    . 

$716,179  53 

$180,036  17 

$11,892  00 

$908,107  70 

A  veraj 

l&  rate 

5 .  OOJpcr  cent. 

5.75  per  cent. 

4.29  per  cent. 

5.17  per  cent. 
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Easthampton  Savings  Bank  —  Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 


Amount  paid  for 
Percentage  to  total  assets 


Salaries  Rent 

2,760  54       $450  00 
.2084  .0340 


Advertising    Other  Expenses       Total 
$55  00         $829  52    $4,095  06 
. 0042  . 0626  . 3092 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $254,826  66 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


4,396 

$243,351  SI 

2,665 

55,610  65 


Dividends  declared  during  Year 
Jan.,   1907,  If  %  .  $20,581  26 

July,  1907,  2%            .     23,554  54  $44,135  80 

Cash  on  Deposit  in  Banks 

First  National  Bank,  Adams         .  $5,000  00 

Conwav  National  Bank,  Conway  .  5,000  00 

First  N'l  Bank,  Easthampton       .  28,309  91 

Pynchon  N'l  Bank,  Springfield     .  201  62* 

Springfield  N'l  Bank,  Springfield.  10,000  00 

Ware  National  Bank,  Ware           .  10,000  00 

Miscellaneous 
Number  of  corporators,  31 ;  trustees,  16 

Gross  income  rec'd  during  year    .  $59,854  20 

State  tax  (net)  paid     "          "        .  1,896  75 


Deposit  Accounts 

Number  opened  during  year  638 

Number  closed         "          "    .  326 

Total  number  Oct.  31,  1907.  3,652 

Average  balance       "       "      .  $345  99 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  498 
Amount  of  same            .           .  $512,560  76 

No.  of  loans  on  real  estate    .  451 

Average  amount  of  same       .  $1,587  98 
Amount  loaned  on  real  estate 

during  year      .           .           .  $90,615  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  48 

Date  of  Examination,  December  2,  3 


*  In  liquidation. 


EAST   WEYMOUTH   SAVINGS   BANK,   EAST   WEYMOUTH 

President,  N.  D.  Canterbury  Treasurer,  John  A.  Raymond 

Clerk  of  the  Corporation,  John  A.  Raymond 

Board    of    Investment:     N.    D.    Canterbury,    T.    H.    Emerson,    Wm.    H.    Pratt, 
John  W.  Bates,  Edmund  G.  Bates,  Charles  B.  Cushing 

Incorporated  Feb.  20,  1872.     Open  for  business  every  business  day,  9  a.m.  to  12  m.,  and 
2  to  5  p.m.,  except  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  tenth  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  tenth  day  of  April  and  October 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

.    $36,000  00 

Deposits     .... 

$1,479,589 

00 

Railroad  bonds 

.      62,400  00 

Surplus: 

Street  railway  bonds 

.      15,000  00 

Guaranty  fund 

74,075 

00 

Bank  stocks 

8,128  50 

Profit  and  loss 

39,545 

63 

Loans  on  bank  stocks    . 

400  00 

"    depositors'  books 

400  00 

"    real  estate 

1,040,058  26* 

"    personal  security 

.    376,665  00 

Bank  building  and  fixtures 

.      27,225   17 

Stocks,  bonds,  etc.,  taken  to 

secure 

indebtedness 

:        5,000  00 

Deposits  in  banks,  on  interes 

.      19,615  59 

not  on  int 

srest  .        1,000  00 

Cash  on  hand 

1,317  11 

$1,593,209  63 

$1,593,209 

63 

*  The  bank  has  been  notified  that  this  amount  exceeds  the  legal  limit,- 
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East  Weymouth  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
City  of  Brockton,  Mass.,  4s    . 
Fort  Wayne,  Ind.,  4-|-s 
Town  of  South  Abington,  Mass.,  4s 
Turners  Falls,  Mass.,  4s    . 
"Weymouth,  Mass.,  4s 

1912 
1913 
1913 
1911 
1914 

1955 
1930 

1924 

Shares 

25 

20 

25 

3 

105 

$10,000 

5,000 

5,000 

5,000 

11,000 

$9,825  00 
5,050  00 
4,900  00 
4,900  00 

10,835  00 

$10,000  00 

5,000  00 

5,000  00 

5,000  00 

11,000  00 

Railroad  Bonds 
N.  Y.,  N.  H.  &  Hartford  4s    . 
Upper  Coos  4^s    .... 

$36,000 

$54,000 
10,000 

$35,510  00 

$49,680  00 
9,600  00 

$36,000  00 

$52,400  00 
10,000  00 

1 

Street  Railway  Bonds 
Lynn  &  Boston  Railroad  Co.  5s 

Bank  Stocks 
N'l  Bank  of  Commerce,  Boston 
Metropolitan  N'l  Bank,  Boston 
Dedham  National  Bank.  Dedham  . 
Salem  National  Bank,  Salem 
Union  National  Bank,  Weymouth 

$64,000 

$15,000 

$2,500 

2,000 

2,500 

300 

1,050 

$59,280  00 

$15,000  00 

$3,875  00 

2,380  00 

2,625  00 

180  00 

525  00 

$62,400  00 

$15,000  00* 

$2,500  00 

1,862  50 

2,500  00 

300  00 

966  00 

$8,350 

$9,585  00 

$8,128  50 

*  A  legal  investment  when  made. 


Schedule  of  Loans 

Shares         1     Par  Value 

1 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Bank  Stocks 
Cape  Cod  N'l  Bank,  Harwich 

5 

$500 

$500  00 

$400  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4£  per  cent. 

$4,500  00 

_ 

_ 

$4,500  00 

5       "       " 

625,409  71 

$12,000  00 

- 

637,409  71 

Si    "       " 

54,815  00 

— 

— 

54,815  00 

6      "      " 

342,555  21 

174,150  00 

$800  00 

518,005  21 

6}     "       " 

- 

45,000  00 

- 

45,000  00 

6*    "      " 

7,040  00 

- 

- 

7,040  00 

6J    "      " 

- 

25,000  00 

- 

25,000  00 

7      "      " 

5,438  34 

120,515  00 

- 

125,953  34 

8      "      " 

300  00 

- 

- 

300  00 

Totals    . 

$1,040,058  26 

$376,665  00 

$800  00 

$1,418,023  26 

Average  rate 

5 .  37  per  cent. 

6.36  per  cent. 

6.00  per  cent. 

5 .  63  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses       Total 

Amount  paid  for       .  .  .     $2,580  70  $15  00        $1,403  8S    $3,999  58 

Percentage  to  total  assets  .  .1620  -  .0009  .0881  .2510 
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East  Weymouth  Savings  Bank — Concluded 


Deposits  and  Withuhawals  during  Year 
Amount  of  deposits    .  .  .  $207,322  80 

Number  of  same  .  .  .  2,727 

Amount  of  withdrawals       .  .  $215,957  15 

Number  of  same  .  .  .  2,446 

Net  increase  in  deposits       .  .     $47,769  61 

Dividends  declared  during  Year 
Apr.,  1907,  2%  .  $27,960  76 

Oct.,    1907,  2%  .    28,443  20    $56,403  96 

Cash  on  Deposit  in  Banks 
Eliot  National  Bank,  Boston         .       $8,458  30 
First  National  Bank,  Boston         .       12,157  29 

Miscellaneous 
Number  of  corporators,  37;  trustees,  17 
Gross  income  rec'd  during  year    .     $81,894  32 
State  tax  (net)  paid     "  "       .         2,195  26 

Date  of  Examination,  November  4 


Deposit  Accounts 

Number  opened  during  year  393 

Number  closed         "          "    .  332 

Total  number  Oct.  31,  1907.  3,338 

Average  balance     "         "      .  $443  15 

Statistics  op  Loans 
No.  not  exceeding  $3,000  each  504 

Amount  of  same  .  .  $732,533  26 

No.  of  loans  on  real  estate    .  567 

Average  amount  of  same       .       $1,834  31 
Amount  loaned  on  real  estate 

during  year      .  .  .  $148,214  10 

No.  of  new  real  estate  loans 

made  during  year     .  .  79 

Bank  Building  and  Fixtures 
Book  value  .  .  $27,225  17 

Estimated  value  .  .      27,225  17 

Assessed  value    .  .  .      20,300  00 


ELIOT  FIVE   CENTS   SAVINGS  BANK,  BOSTON 

President,  John  Carr  Treasurer,  Frank  E.  Granger 

Clerk  of  the  Corporation,  Frank  E.  Granger 

Board  of  Investment:    John  Carr,  William  S.   Leland,  Greenleaf  C.   George, 
George  E.  Bullard,  Thomas  S.  Lockwood,  Albert  J.  Foster 

Incorporated  Feb.  4,   1864.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.  Dividends  are  payable  the  Thursday  following  the  second  Wednesday 
of  April  and  October 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

.$562,500  00 

Deposits 

$6,311,009 

52 

Railroad  bonds 

1,381,356  25 

Surplus: 

Street  railway  bonds 

.    132,000  00 

Guaranty  fund 

.      251,967 

5b 

Bank  stocks 

.      20,100  00 

Profit  and  loss 

61,546 

96 

Loans  on  bank  stocks    . 

500  00 

"    real  estate 

2,462,586  34 

"       "    personal  security 

1,824,300  00 

Interest,  rents,  etc. 

.    $2,756 

49 

Real  estate  by  foreclosure,  et 

c.         .      26,747  95 

Less  current 

Short  and  surplus  account 

388  76 

Expenses    . 

.      1,367 

43          1,389 

06 

Deposits  in  banks,  on  interes 

.    210,433  79 

"         not  on  int 

jrest  .        5,000  00 

$6,625,913  09 

$6,625,913 

09 

Schedule  of- Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3  s 

1918-28 

$50,000 

$45,000  00 

$50,000  00 

3|s 

1930-47 

100,000 

95,300  00 

100,000  00 

City  of  Boston,  Mass.,  3-J-s 

1930-38 

125,000 

116,750  00 

125,000  00 

Cambridge,  Mass.,  4s 

1910 

25,000 

24,750  00 

25,000  00 

Dayton,  O.,  4s  . 

1924 

25,000 

24,500  00 

25,000  00 

Fall  River,  Mass.,  3£s 

1934 

25,000 

22,750  00 

25,000  00 
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Eliot  Five  Cents  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  Gloucester,  Mass.,  3^s 

1920 

$26,000 

$24,440  00 

$26,000  00 

Haverhill,  Mass.,  4s   . 

1912 

25,000 

24,750  00 

25,000  00 

Holyoke,  Mass.,  4s 

1910 

20,000 

19,800  00 

20,000  00 

Marlborough,  Mass.,  4s 

1913 

9,000 

8,910  00 

9,000  00 

New  Bedford,  Mass.,  3^s     . 

1930 

28,000 

26,460  00 

28,000  00 

Newburyport,  Mass.,  3^s 

1922-32 

39,000 

36,070  00 

39,000  00 

Newton,  Mass.,  3-^s    . 

1928 

13,000 

11,960  00 

13,000  00 

Salem,  Mass.,  3^s 

1909 

2,500 

2,450  00 

2,500  00 

Waltham,  Mass.,  3£s 

1933 

25,000 

22,750  00 

25,000  00 

Willimantic,  Ct.,  4s    . 

1929 

25,000 

24,250  00 

25,000  00 

$562,500 

$530,890  00 

$562,500  00 

1 

Railroad  Bonds 

Boston  &  Albany  4s 

1913 

$50,000 

$48,500  00 

$50,000  00 

Boston,  Clin.,  Fitch.  &  N.  Bed.  5s  . 

1910 

11,000 

11,000  00 

11,000  00 

Boston  &  Lowell  3^-s     . 

1919 

50,000 

46,000  00 

50,000  00 

"                 "    ,  4s       . 

1913 

50,000 

48,500  00 

50,000  00 

Boston  &  Maine  3£s 

1921-23 

100,000 

90,000  00 

99,156  25 

"     4s 

1942 

25,000 

23,500  00 

25,000  00 

"                  "     Refunding  4s 

1926 

25,000 

23,750  00 

25,000  00 

Boston  &  Providence  4s 

1918 

25,000 

24,250  00 

25,000  00 

Chic,  Burl.  &  Quincv  Ill.Div.  3^s     . 

1949 

100,000 

87,000  00 

96,125  00 

"       4s       . 

1949 

25,000 

24,250  00 

25,000  00 

Chicago  &  Northwestern  5s   . 

1909 

21,000 

21,000  00 

21,000  00 

Concord  &  Montreal  4s 

1920 

50.000 

48,500  00 

50,000  00 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

25,000 

24,000  00 

24,937  50 

Connecticut  River  4s     . 

1943 

25,000 

24,000  00 

25,000  00 

Erie  &  Pittsburg  3£s.  . 

1940 

25,000 

21,500  00 

25,000  00 

Fitchburg  3^s       .... 

1921 

25,000 

22,500  00 

25,000  00 

4s                               .           . 

1927 

50,000 

47,500  00 

50,000  00 

Illinois  Central  St.  Louis  Div.  3s     . 

1951 

25,000 

18,000  00 

22,500  00 

"       Louisville  Div.  3£s 

1953 

100,000 

82,000  00 

100,000  00 

Maine  Central  4  Js 

1912 

50,000 

50,000  00 

50,000  00 

Michigan  Central  3^s     .           . 

1952 

25,000 

21,500  00 

24,750  00 

Newport  &  Richford  5s 

1911 

22,000 

21,560  00 

22,000  00* 

N.  Y.  Central  '&  Hudson  River  3£s  . 

1997 

75,000 

65,250  00 

74,500  00 

N.  Y.  &  New  England  4s 

1945 

50,000 

48,000  00 

50,000  00 

(terminal)  4s 

1939 

25,000 

26,750  00 

25,000  00 

N.  Y..  N.  H.  &  Hartford  3^s 

1954 

30,000 

24,600  00 

29,325  00 

4s   . 

1947-55 

73,000 

66,430  00 

73,000  00 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

30,000 

2S,S00  00 

30,000  00 

Northern  Maine  Seaport  5s    . 

1935 

25,000 

26,000  00 

25,000  00 

Old  Colony  4s 

1925-38 

115,000 

111,550  00 

115,000  00 

Peoria  &  Northwestern  3^s    . 

1926 

25,000 

22,500  00 

24,312  50 

Washington  County  3£s 

1954 

25,000 

20,500  00 

23,750  00 

Worcester,  Nashua  &  Rochester  4s 

1913 

15,000 

14,550  00 

15,000  00 

$1,392,000 

$1,283,740  00 

$1,381,356  25 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$57,000 

$53,5S0  00 

$57,000  00 

West  End  Street  Railway  Co.  4s    . 

1932 

60,000 

57,000  00 

60,000  00 

"             «             «                   „            u        4£S 

1914 

15,000 

15,000  00 

15,000  00 

$132,000 

$125,580  00 

$132,000  00 

Bank  Stocks 

Shares 

Merchants  National  Bank,  Boston 

30 

$3,000 

$6,150  00 

$3,000  00 

Peoples  National  Bank,  Boston 

171 

17,100 

21,375  00 

17,100  00 

$20,100 

$27,525  00 

$20,100  00 

*  A  legal  investment  when  made. 
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Eliot  Five  Cents  Savings  Bank  —  Concluded 


Schedule  of  Loans 

Shares 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Bank  Stocks 
Hyde  Park  N'l  B'k,  Hyde  Park 
Peoples  National  Bank,  Boston 

5 
6 

$500 
600 

$550  00 
750  00 

$100  00 
400  00 

$500  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3£  per  cent. 

$35,000  00 

_ 

_ 

$35,000  00 

4       "       ' 

162,900  00 

— 

— 

162,900  00 

4i     "       ' 

23,000  00 

- 

- 

23,000  00 

4*    "       ' 

841,700  00 

— 

- 

841,700  00 

A3        "           ' 

7,500  00 

- 

- 

7,500  00 

5       "       ' 

1,375,086  34 

$207,000  00 

- 

1,582,086  34 

5i     "       ' 

- 

25,000  00 

— 

25,000  00 

5i     "       ' 

1,200  00 

275,000  00 

- 

276,200  00 

5*     "       ' 

12,300  00 

375,000  00 

- 

387,300  00 

51    "      ' 

- 

476,000  00 

- 

476,000  00 

6       "       ' 

3,900  00 

428,300  00 

$500  00 

432,700  00 

6*    "      ' 

- 

38,000  00 

- 

38,000  00 

Totals    . 

$2,462,586  34 

$1,824,300  00 

$500  00 

$4,287,386  34 

Average  r< 

ite 

4.74  per  cent. 

5.60  per  cent. 

6 .  00  per  cent. 

5.11  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses  Total 

Amount  paid  for        .  .       $12,794  92     $3,000  00       $22  00       $3,183  56     $19,000  48 

Percentage  to  total  assets  .1931  .0453  .0003  .0480  .2867 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,157,487  74 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


21,118 
,345,315  42 

15,632 
$35,947  13 


Dividends  declared  during  Year 
Apr.,   1907,  If  %  $104,414  86 

Oct.,    1907,  2%  .  119,359  95  $223,774  81 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston         .  $119,195  84 
Peoples  National  Bank,  Boston  '.       96,237  95 

Miscellaneous 
Number  of  corporators,  53;  trustees,  19 
Gross  income  rec'd  during  year    .  $296,375  87 
State  tax  (net)  paid     "  "        .       18,607  22 


Deposit  Accounts 

Number  opened  during  year  2,400 

Number  closed         "          "    .  1,867 

Totaknumber  Oct.  31,  1907.  18,184 

Average  balance    "           "     .  $347  06 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  301 

Amount  of  same  .  .  $525,746  34 

No.  of  loans  on  real  estate    .  517 

Average  amount  of  same       .       $4,763  22 
Amount  loaned  on  real  estate 

during  year      .  .  .  $214,900  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  38 

Date  of  Examination,  November  5,  6 
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ESSEX  SAVINGS  BANK,   LAWRENCE 

President,  Walter  E.  Parker  Treasurer,  Albert  I.  Couch 

Clerk  of  the  Corporation,  Albert  I.  Couch 

Board  of  Investment:    Walter  E.    Parker,   Joseph   Shattuck,   Henry  K.   Webster, 

Justin  E.  Varney 

Incorporated  March  15,  1847.     Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 

also  Saturdays,  2  to  4  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.      Dividends  are  payable  the  third  Wednesday  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

i  $1,237,000  00 

Deposits     .... 

$10,403,340  55 

Railroad  bonds 

'     1,728,000  00 

Surplus: 

Street  railway  bonds 

.    200,000  00 

Guaranty  fund 

.      520,000  00 

Bank  stocks 

.    146,700  00 

Profit  and  loss 

.      380,000  00 

Loans  to  counties,  cities  or  towns    .    112,400  00 

"  railroad  companies  . 

.    100,000  00 

"    'on  railroad  stocks 

.    100,000  00 

Interest,  rents,  etc. 

94,444  55 

"  bank  stocks     . 

7,000  00 

"  real  estate 

5,922,400  00 

"  personal  security 

1,516,950  00 

Bank  building  and  fixtures     . 

.      30,000  00 

Deposits  in  banks,  on  interest 

.    187,116  77 

Cash  on  hand 

.    110,218  33 

$11,397,785  10 

$11,397,785  10 

Schedule  of  Secubittes  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3^s 

1935-47 

$200,000 

$193,200  00 

$200,000  00 

City  of  Boston,  Mass.,  3^s 

1938-42 

200,000 

199,000  00 

200,000  00 

Brockton,  Mass.,  4s    . 

1909-10 

16,000 

15,840  00 

16,000  00 

Chicago,  111.,  4s                   '   . 

1921 

135,000 

132,300  00 

135,000  00 

Fall  River,  Mass.,  3^s 

1930 

50,000 

45,562  50 

50,000  00 

Holyoke,  Mass.,  4s     . 

1916 

50,000 

49,500  00 

50,000  00 

Indianapolis,  Ind.,  4s 

1924-27 

200,000 

198,000  00 

200,000  00 

Lawrence,  Mass.,  4s   . 

1907-23 

166,000 

164,340  00 

166,000  00 

Newton,  Mass.,  4s 

1926 

100,000 

98,990  00 

100,000  00 

Saginaw,  Mich.,  4s 

1923 

50,000 

49,000  00 

50,000  00* 

Troy,  N.  Y.,  4s 

1917-18 

30,000 

29,400  00 

30,000  00 

Town  of  Leominster,  Mass.,  4s 

1916 

20,000 

19,800  00 

20,000  00 

North  Andover,  Mass.,  4s 

1908-31 

20,000 

19,800  00 

20,000  00 

$1,237,000 

$1,194,732  50 

$1,237,000  00 

Railroad  Bonds 

Boston  &  Albany  3£s    . 

1952 

$100,000 

$88,000  00 

$100,000  00 

Boston  &  Lowell  4s 

1927 

50,000 

49,800  00 

50,000  00 

Boston  &  Maine  Refunding  4s 

1926 

50,000 

49,800  00 

50,000  00 

"     4£s      . 

1944 

50,000 

52,000  00 

50,000  00 

Burlington  &  Missouri  River  6s 

1918 

50,000 

52,000  00 

50,000  00 

Cedar  Rapids  &  Missouri  River  7s  . 

1916 

30,000 

35,400  00 

30,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  4s    . 

1949 

25,000 

24,000  00 

25,000  00 

Chicago  &  Northwestern  5s   . 

1933 

20,000 

22,000  00 

20,000  00 

Con.  7s      . 

1915 

100,000 

117,000  00 

100,000  00 

Cleveland  &  Pittsburgh  4£s   . 

1942 

75,000 

78,750  00 

75,000  00 

Concord  &  Montreal  4s 

1920 

200,000 

194,000  00 

200,000  00 

Fitchburg  4s         ...           . 

1927 

100,000 

99,000  00 

100,000  00 

Fremont,  Elkhorn  &  Mo.  Val.  6s      . 

1933 

70,000 

88,200  00 

70,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

100,000 

102,000  00 

100,000  00 

Maine  Central  4s            ... 

1912 

100,000 

98,000  00 

100,000  00 

Mil.,  Lake  Shore  &  Western  5s 

1929 

50,000 

54,000  00 

50,000  00 

*  A  legal  investment  when  made. 
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Essex  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

New  London  Northern  5s 

1910 

$40,000 

$40,000 

00 

$40,000  00 

New  York,  Lack.  &  Western  6s 

1921 

140,000 

163,800 

00 

140,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1914-47 

150,000 

138,500 

00 

150,000  00 

N.Y..N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

50,000 

48,500 

00 

50,000  00 

Northwestern  Union  7s 

1917 

68,000 

81,600 

00 

68,000  00 

Ottumwa,  Cedar  Falls  &  St.  Paul  5s 

1909 

20,000 

20,000 

00 

20,000  00 

Rome,  Watertown  &  Ogdensburg  5s 

1922 

60,000 

64,200 

00 

60,000  00 

Upper  Coos  4s 

1930 

20,000 

18,400 

00 

20,000  00 

Winona  &  St.  Peters  7s 

1916 

10,000 

11,800 

00 

10,000  00 

$1,728,000 

$1,790,750  00 

$1,728,000  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4^s  . 

1937 

$50,000 

$50,500 

00 

$50,000  00 

Merrimack  Valley  Street  Ry.  Co.  5s 

1911 

50,000 

49,500 

00 

50,000  00* 

West  End  Street  Railway  Co.  4s     . 

1932 

100,000 

97,000 

00 

100,000  00 

$200,000 

$197,000 

00 

$200,000  00 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston 

40 

$4,000 

$5,800 

00 

$4,000  00 

First  National  Bank,  Boston 

122 

12,200 

36,600 

00 

12,200  00 

Merchants  National  Bank,  Boston 

200 

20,000 

41,000 

00 

20,000  00 

N'l  Bank  of  Commerce,  Boston 

75 

7,500 

11,625 

00 

7,500  00 

N'l  Bank  of  the  Republic,  Boston  . 

250 

25,000 

39,500 

00 

25,000  00 

National  Shawmut  Bank,  Boston   . 

100 

10,000 

28,000 

00 

10,000  00 

National  Union  Bank,  Boston 

10 

1,000 

1,600 

00 

1,000  00 

Second  National  Bank,  Boston 

90 

9,000 

19,350 

00 

9,000  00 

State  National  Bank,  Boston 

109 

10,900 

15,805 

00 

10,900  00 

Tremont  National  Bank,  Boston    . 

50 

1,750 

50 

00 

- 

Webster  &  Atlas  N'l  Bank,  Boston 

146 

14,600 

21,170 

00 

14,600  00 

Bay  State  N'l  Bank,  Lawrence 

300 

22,500 

33,300 

00 

22,500  00 

Lawrence  N'l  Bank,  Lawrence 

100 

10,000 

11,500 

00 

10,000  00 

■;  $148,450 

$265,300 

00 

$146,700  00 

*  A  legal  investment  when  made. 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Lawrence,  Mass.,  4% 
Town  of  Methuen,  Mass.,  5|%    . 
No.  Andover,  Mass. ,  5£% 

1907-16 
Dec,  1907 
Nov.,  1907 

$82,400 
20,000 
10,000 

$79,528 
20,000 
10,000 

00 
00 
00 

$82,400  00 
20,000  00 
10,000  00 

$112,400 

$109,528 

00 

$112,400  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

1910-12 

$100,000 

$98,000 

00 

$100,000  00 

Loans  on  Railroad  Stocks 
Boston  &  Maine                ,    . 

Shares 
1,000 

$100,000 

$137,000 

00 

Amount  Loaned 

Thereon 

$100,000  00 

Loans  on  Bank  Stocks 
Merchants  N'l  Bank,  Lawrence  . 

Andover  National  Bank,  Andover 
Pacific  National  Bank,  Lawrence 
Lawrence  N'l  Bank,  Lawrence    . 

20 
35 
6 
10 
10 

$2,000 

3,500 

600 

1,000 

1,000 

$4,000 

7,000 

660 

1,100 

1,150 

00 
00 
00 
00 
00 

$2,000  00 

}         3,500  00 

600  00 
900  00 

$7,000  00 
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Essex  Savings  Bank  — Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Bate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 

$722,500  00 

_ 

$82,400  00 

$804,900  00 

4i    ' 

119,000  00 

— 

— 

119,000  00 

4f     ' 

55,000  00 

- 

- 

55,000  00 

44     ' 

1.382,450  00 

- 

- 

1,382,450  00 

4f    ' 

398,000  00 

— 

— 

398,000  00 

5       ' 

3,199,300  00 

$13,850  00 

206,100  00 

3,419,250  00 

5i   ' 

— 

100,000  00 

— 

100,000  00 

5i    ' 

12,400  00 

461,200  00 

30,900  00 

504,500  00 

5f    ' 

- 

547.000  00 

- 

547,000  00 

5*    ' 

- 

35,000  00 

- 

35,000  00 

6       ' 

33,750  00 

351,900  00 

— 

385,650  00    • 

7       ' 

-  / 

8,000  00 

- 

8,000  00 

Totals    . 

$5,922,400  00 

$1,516,950  00 

$319,400  00 

$7,758,750  00 

Avera, 

*e  r 

ite 

4.73  per  cent. 

5.70  per  cent. 

4 .  79  per  cent. 

4.92  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising    Other  Expenses  Total 

Amount  paid  for       .  .  .  $15,044  86     $247  78         -  $3,196  42     $18,489  06 

Percentage  to  total  assets  .  .1320  .0022  -  .0280  .1622 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $2,323,884  23 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


44,552 
394,265  80 
22,209 
,352  14 


Dividends  declared  during  Year 
Apr.,   1907,  2%  $194,588  99 

Oct.,    1907,  2%  196,144  72  $390,733  71 

Cash  on  Deposit  in  Banks 

First  National  Bank,  Boston         .  $77,666  30 

Winthrop  National  Bank,  Boston  54,450  47 

Bay  State  N'l  Bank,  Lawrence      .  35,000  00 

Lawrence  N'l  Bank,  Lawrence      .  20,000  00 

Miscellaneous 
Number  of  corporators,  30;  trustees,  13 
Gross  income  rec'd  during  year    .  $529,011  43 
State  tax  (net)  paid     "  "        .       24,839  09 


5,291 
4,202 
27,369 
11 


Deposit  Accounts 
Number  opened  during  year 
Number  closed         "  "    . 

Total  number  Oct.  31,  1907. 
Average  balance   "  "     . 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  705 

Amount  of  same  .  $1,054,800  00 

No.  of  loans  on  real  estate    .  1,095 

Average  amount  of  same       .       $5,40S  58 
Amount  loaned  on  real  estate 


during  year 


No.  of  new  real  estate  loans 
made  during  year 


.  $789,425  00 
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Bank  Building  and  Fixtures 

Book  value                     .  .     $30,000  00 

Estimated  value            .  .       50,000  00 

Assessed  value    .           .  .       47,000  00 

Date  of  Examination,  May  13 


EVERETT   SAVINGS   BANK,  EVERETT 

President,  James  P.  Stewart  Treasurer,  Samuel  P.  Cannell 

Clerk  of  the  Corporation,  Henry  K.  Veazie 

Board  of  Investment:   Woodbury  A.  Ham,  George  W.  Plaisted,  Samuel  P.  Cannell, 
Joseph  W.  Philbrick,  Frank  B.  Woods 

Incorporated   March    1,    18S9.     Open   for  business   every   business   day,   9   to    11    a.m., 
2  to  4  p.m.;  also  Saturdays,  7.30  to  8.30  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.  Dividends  are  payable  the  next  day  following  the  second  Wednesday  in 
April  and  October 
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Everett  Savings  Bank  — Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$30  000  00 

Deposits     .... 

.    $646,310  05 

Railroad  bonds 

54,250  00 

Surplus: 

Street  railway  bonds 

30,000  00 

Guaranty  fund 

14,400  00 

Loans  to  counties,  cities  or  towns 

29,288  00 

Profit  and  loss 

6,327  44 

Loans  on  real  estate 

411,800  00 

"    personal  security 

70,000  00 

Bank  building  and  fixtures     . 

21,000  00 

Interest,  rents,  etc. 

142  76 

Premiums     .... 

150  00 

Deposits  in  banks,  on  interest 

12,422  40 

"       not  on  interest 

2,013   77 

Cash  on  hand         .           .           . 

6,211  46 

Checks  and  other  cash  items  . 

44  62 

$667,180  25 

$667,180  25 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
Massachusetts  3-J-s 
City  of  Maiden,  Mass.,  4s 
Quincy,  Mass.,  4s 

1946 

1916 

1908-17 

1910 
1926 
1949 
1952 
1954 
1914 

1935 

1937 

1916-17 

$10,000 
10,000 
10,000 

$10,300  00 
9,800  00 
9,800  00 

$10,000  00 
10,000  00 
10,000  00 

Railroad  Bonds 
Boston,  Clin.,  Fitch.  &  New  Bed.  5s 
Boston  &  Maine  4s 
Chic,  Burl.  &  Quincy  111.  Div.  4s    . 
Illinois  Central  Purchased  Lines  3^s 
N.  Y..  N.  H.  &  Hartford  Deb.  34s  . 
"      4s    . 

$30,000 

$5,000 
10,000 
10,000 
10,000 
10,000 
10,000 

$29,900  00 

$5,000  00 
9,500  00 
9,700  00 
8,200  00 
8,200  00 
9,500  00 

$30,000  00 

$5,000  00 
10,000  00 
10,000  00 
9,512  50 
9,737  50 
10,000  00 

Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s     . 
"      44s 
West  End  Street  Railway  Co.  4s    . 

$55,000 

$10,000 
10,000 
10,000 

$50,100  00 

$9,300  00 

10,050  00 

9,600  00 

$54,250  00 

$10,000  00 
10,000  00 
10,000  00 

$30,000 

$28,950  00 

$30,000  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Citv  of  Everett,  Mass.,  3f  % 

"       3J%         . 

"       4% 

"       4*%         . 

1908-10 

1908-12 

1907-21 

1908 

$3,000 

8,188 

17,300 

800 

$2,880  00 

7,942  36 

17,034  00 

800  00 

$3,000  00 

8,188  00 

17,300  00 

800  00 

$29,288 

$28,656  36 

$29,288  00 
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Everett  Savings  Bank  —  Concluded 


Total  Amount  of  Loans  on  Oei 

.!                       ......      ..     . 

.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 

Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3f  per  ce 

4  «       ' 

H   "     ' 

5  "     ' 
H   "     ' 

5f    "       < 

6  "       ' 

at. 

$49,000  00 

6,500  00 

301,600  00 

14,600  00 

40,100  00 

$55,000  00 
15,000  00 

$3,000  00 

8,188  00 

17,300  00 

800  00 

$3,000  00 

8.188  00 

66;300  00 

7,300  00 

301,600  00 

69,600  00 

15,000  00 

40,100  00 

Totals    . 

$411,800  00 

$70,000  00 

$29,288  00 

$511,088  00 

Average  rate 

4 .  99  per  cent.  / 

5 .  55  per  cent. 

3.95  per  cent. 

5.01  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising  Other  Expenses       Total 

Amount  paid  for       .  .  .     $2,672  00       $300  00       $20  00         $347  82    $3,339  82 

Percentage  to  total  assets  .  .4005  .0450  .0030  .0521  .5006 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $262,095  03 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


7,764 

$241,721  49 

4,404 

$41,328  70 


Dividends  declared  during  Year 
Apr.,  1907,  If  %  .     $9,626  17 

Oct.,    1907,  2%            .     11,328  99  $20,955  16 

Cash  on  Deposit  in  Banks 

Winthrop  National  Bank,  Boston  $4,422  40 

National  Security  Bank,  Boston  .  2,000  00 

City  Trust  Company.  Boston        .  4,000  00 

First  National  Bank,'  Chelsea        .  2,013  77* 

First  National  Bank,  Maiden        .  2,000  00 

Miscellaneous 
Number  of  corporators,  41 ;  trustees,  21 

Gross  income  rec'd  during  year    .  $29,189  41 

State  tax  (net)  paid     "         "       .  963  50 


Deposit  Accounts 

Number  opened  during  year  921 

Number  closed         "          "  536 

Total  number  Oct.  31,  1907.  4,243 

Average  balance     "  $152  32 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  160 

Amount  of  same  .  .  $265,750  00 

No.  of  loans  on  real  estate    .  171 

Average  amount  of  same       .       $2,408  18 
Amount  loaned  on  real  estate 

during  year      .  .  .     $69,300  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  30 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $21 ,000  00 

Estimated  value  .  .       21,000  00 

Assessed  value    .  .  .       12,800  00 

Net  income  ...  499  82 

Date  of  Examination,  January  14 


*  In  liquidation. 


FAIEHAVEN  INSTITUTION  FOR  SAVINGS,   FAIRHAVEN 

President,  Thomas  A.  Tripp  Treasurer,  Charles  H.  Morton 

Clerk  of  the  Corporation,  Charles  H.  Morton 

Board    of    Investment:     Thomas    A.    Tripp,    John    B.    Hussey,    Levi    M.    Snow, 
George  B.  Luther,  Walter  H.  Judd 

Incorporated  Feb.  10,  1832.     Open  for  business  every  business  day,   9   a.m.   to    1    p.m. 

Deposits   commence   to    draw   interest   the   last    Monday   of    January,    April,   July  and 
October.     Dividends  are  payable  the  last  Monday  of  April  and  October 
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Fairhaven  Institution  for  Savings  — Continued 


Balance  Sheet,  October  31,  1907 


Assets 

Public  funds 

Railroad  bonds 

Street  railway  bonds      .  .    ' 

Bank  stocks 

Loans  to  counties,  cities  or  towns 
"      on  bank  stocks     . 
"        "   real  estate 
"        "   personal  security 

Bank  building  and  fixtures 

Real  estate  by  foreclosure,  etc. 

Deposit  in  bank,  on  interest   , 
"       "       "  not  on  interest 

Cash  on  hand 

Checks  and  other  cash  items  . 


$41,645 

12 

145,749 

80 

19,737 

50 

36,960 

00 

26,452 

00 

435 

00 

480,204 

72 

88,045 

00 

4,500 

00 

4,588 

60 

39,175 

79 

5,000 

00 

43 

19 

15 

11 

$892,551 

83 

Deposits 

Surplus: 

Guaranty  fund 
Profit  and  loss 


Interest,  rents,  etc. 

Less  current 
Expenses    . 


Liabilities 


$904  65 
5  68 


$863,655  43 

17,495  00 
10,502  43 


89S  97 


$892,551  83 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  4s 

1946 

$15,000 

$15,000  00 

$15,000  00 

Chicago,  111.,  4s 

1915 

10,000 

9,900  00 

10,000  00 

Town  of  Norwood,  Mass.,  4-J-s 

1918-19 

5,000 

5,176  00 

5,176  00 

Peabody,  Mass.,  4s  . 

1922-29 

10,000 

9,900  00 

9,900  00 

Plymouth,  Mass.,  3fs 

1908-09 

1,600 

1,584  00 

1,569   12 

$41,600 

$41,560  00 

$41,645  12 

Railroad  Bonds 

Boston  &  Lowell  4s 

1913 

$10,000 

$9,700  00 

$10,000  00 

Boston  &  Maine  3s 

1950 

10,000 

7,400  00 

9,175  00 

"     3fta      . 

1923-25 

10,000 

9,000  00 

10,000  00 

"                  "     Refunding  4s 

1926 

10,000 

9,500  00 

10,000  00 

Concord  &  Montreal  4s 

1920 

3,000 

2,910  00 

3,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  4s   . 

1949 

15,000 

14,550  00 

15,000  00 

Fitchburg  3+s       .... 

1921 

10,000 

9,200  00 

10,000  00 

"          4s 

1927 

10,000 

9,500  00 

10,000  00 

"■          5s' 

1908 

3,000 

3,000  00 

2,989  80 

Illinois  Central  Louisville   Div.  Z\s 

1953 

10,000 

9,500  00 

10,000  00 

"       Purchased  Lines  3-|s 

1952 

10,000 

8,200  00 

9,493  75 

Minnesota  &  Iowa  3+s  . 

1924 

2,000 

1,800  00 

1,947  50 

N.  Y.,  N.  H.  &  Hartford  3£s 

1947 

10,000 

9,100  00 

10,000  00 

"        4s    . 

1954-55 

15,000 

13,900  00 

15,000  00 

N.  Y.  Central  &  Hudson  River  3£s  . 

1997 

5,000 

4,350  00 

4,918  75 

Northern  Maine  Seaport  5s    . 

1935 

5,000 

5,200  00 

5,000  00 

Peoria  &  Northwestern  3^s    . 

1926 

5,000 

4,500  00 

4,775  00 

Washington  County  3^s 

1954 

5,000 

4,100  00 

4,450  00 

$148,000 

$135,410  00 

$145,749  80 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$10,000 

$9,600  00 

$9,600  00 

"     4is  . 

1937 

10,000 

10,137  50 

10,137  50 

$20,000 

$19,737  50 

$19,737  50 

Bank  Stocks 

Shares 

Eliot  National  Bank,  Boston 

50 

$5,000 

$10,000  00 

$5,000  00 

State  National  Bank,  Boston 

22 

2,200 

3,190  00 

2,200  00 

N'l  Bank  of  Fairhaven,  Fairhaven  . 

211 

16,880 

14,770  00 

12,660  00 

First  National  Bank,  New  Bedford 

90 

9,000 

11,700  00 

9,000  00 

Mechanics  N'l  Bank,  New  Bedford 

68 

6,800 

10,540  00 

6,800  00 

Merchants  N'l  Bank,  New  Bedford 

13 

1,300 

2,600  00 

1,300  00 

$41,180 

$52,800  00 

$36,960  00 

144 


REPORT   OF   THE 


[Pub.  Doc. 


Fairhaven  Institution  for  Savings  —  Concluded 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated               t> i    ir_i  .„ 

Market  Value             Book  "Value 

Loans  to  Counties,  Cities  or  Towns 
County  of  Plymouth,  Mass.,  4^% 
City  of  Quincy,  Mass.,  A\%     "    . 
Town  of  Avon,  Mass.,  4.30%      . 
Revere,  Mass.,  4% 

Nov.,  1908 

Apr.,   1908 

May,    1908 

1921-24 

Shares 
9 
1 

$5,000 

10,000 

9,500 

2,000 

$4,952  00 

10,000  00 

9,500  00 

2,000  00 

$4,952  00 

10,000  00 

9,500  00 

2,000  00 

Loans  on  Bank  Stocks 
N'l  B'k  of  Fairhaven,  Fairhaven 

u         u                         u                           a 

$26,500 

$720 
80 

$26,452  00 

$630  00 
70  00 

$26,452  00 

Amount  Loaned 
Thereon 
$400  00 
35  00 

/ 

$435  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 
4.30 

44     "       " 

5  "       " 

Ki        11           U 

5f     "       " 

6  "       " 

6*     "       " 

$225,076  65 
145,519  86 

109,108  21 
500  00 

$1,400  00 

56,400  00 

5,000  00 

25,245  00 

$2,000  00 

9,500  00 

14,952  00 

435  00 

$2,000  00 

9,500  00 

14,952  00 

226,476  65 

201,919  86 

5,000  00 

134,788  21 

500  00 

Totals    . 

$480,204  72 

$88,045  00 

$26,887  00 

$595,136  72 

Average  rate 

5 .  38  per  cent. 

5 .  65  per  cent. 

4 .  42  per  cent. 

5 .  37  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising   Other  Expenses        Total 

Amount  paid  for       .  .  .     $2,480  00  $21   69  $373  00    $2,S74  69 

Percentage  to  total  assets  .  .  2779  .  0024  .  041S  #  .  3221 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $201,322  38 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


740 

$148,696  29 

S07 

$83,896  37 


Dividends  declared  during  Year 
Apr.,   1907,  2%  .  $15,236  42 

Oct.,    1907,  2%  .     16,033  86    $31,270  28 

Cash  on  Deposit  in  Bank 
N'l  Bank  of  Fairhaven,  Fairhaven    $44,175  79* 

Miscellaneous 
Number  of  corporators,  33  ;  trustees,  18 
Gross  income  rec'd  during  voar    .     $41,302  39 
State  tax  (net)  paid     "       '  "        .         1,277  99 

Date  of  Examination,  November  12,  13 


Deposit  Accounts 

Number  opened  during  year  264 

Number  closed         "          "  179 

Total  number  Oct.  31,  1907.  1,563 

Average  balance     "          "  $552  56 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  277 

Amount  of  same  .  .  $263,707  41 

No.  of  loans  on  real  estate    .  314 

Average  amount  of  same       .       $1,529  31 
Amount  loaned  on  real  estate 

during  year  .  .  $105,549  06 

No.  of  new  real  estate  loans 

made  during  year     .  .  52 

Bank  Building  and  Fixtures 
Book  value  .  .  .       $4,500  00 

Estimated  value  .  .         6,000  00 

Assessed  value    .  .  .         3,800  00 


*  Since  reduced  within  the  legal  limit. 
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PALL  RIVER  SAVINGS  BANK,  FALL  RIVER 

President,  Robert  Henry  Treasurer,  C.  A.  Bassett 

Clerk  of  the  Corporation,  Newton  R.  Earl, 

Board  of  Investment:  .Henry  C.  Hawkins,  Robert  Henry,  Charles  M.  Allen, 
David  J.  Burdick,  L.  Elmer  Wood 

Incorporated  March  11,  1S28.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  first  Monday  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  Monday  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Li 

ABILITIES 

Public  funds 

$625,000  00 

Deposits 

$8,466,772 

91 

Railroad  bonds 

2,496,000  00 

Surplus: 

Boston  Terminal  Company  bonds 

200,000  00 

Guaranty  fund 

.      427,000 

00 

Bank  stocks 

364,400  00 

Profit  and  loss 

.      131,909 

60 

Loans  to  counties,  cities  or  towns 

255,000  00 

"   railroad  companies 

225,000  00 

on  bank  stocks     . 

4,000  00 

Interest,  rents,  etc. 

.$30,064  49 

"  real  estate  $3,199,867 

Less  current 

Less,  due  on  mtge.  loans       259 

3,199,608  00 

Expenses    . 

.      1,790  59        28,273 

9U 

Loans  on  personal  security 

1,497,000  00 

Bank  building  and  fixtures 

30,000  00 

Deposits  in  banks,  on  interest 

106,092  82 

Cash  on  hand 

51,721   34 

Checks  and  other  cash  items  . 

134  25 

$9,053,956  41 

$9,053,956 

41 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  4s 

1818 

$200,000 

$196,000 

00 

$200,000  00 

Cambridge,  Mass.,  4s 

1910 

80,000 

78,400 

00 

80,000  00 

Chicago,  111.,  4s 

1918-25 

200,000 

194,000 

00 

200,000  00 

Fall  River,  Mass.,  4s 

1909 

10,000 

9,850 

00 

10,000  00 

Lynn,  Mass.,  4s 

1916 

10,000 

9,750 

00 

10,000  00 

Troy,  N.  Y.,  4s 

1928-34 

100,000 

97,500 

00 

100,000  00 

Worcester,  Mass.,  4s  . 

1922 

25,000 

24,500 

00 

25,000  00 

$625,000 

$610,000 

00 

$625,000  00 

Railroad  Bonds 

Boston  &  Albany  4s 

1913 

$35,000 

$33,950 

00 

$35,000  00 

Boston,  Clin.,  Fitch.  &  N.  Bed.  5s  . 

1910 

50,000 

50,000 

00 

50,000  00 

Boston  &  Lowell  4s 

1917 

25,000 

24,000 

00 

25,000  00 

Boston  &  Maine  4-|-s 

1944 

125,000 

128,750 

00 

125,000  00 

Cedar  Rapids  &  Missouri  River  7s  . 

1916 

35,000 

40,950 

00 

35,000  00 

Chic,  Burl.  &  Quincy  Neb.  Ext.  4s 

1927 

135,000 

130,950 

00 

135,000  00 

Chic.  &  Northwestern  Men.  Ext.  7s 

1911 

60,000 

63,600 

00 

60,000  00 

Cleveland  &  Pittsburg  4£s 

1942 

50,000 

52,000 

00 

50,000  00 

Concord  &  Montreal  4s 

1920 

25,000 

24,000 

00 

25,000  00 

Delaware  &  Hudson  Penn.  Div.  7s 

1917 

55,000 

66,550 

00 

55,000  00 

Mich.  Cent.,  Det.  &  Bay  City  5s 

1931 

80,000 

88,000 

00 

80,000  00 

Fitchburg  4s          ...           . 

1928 

50,000 

47,500 

00 

50,000  00 

Fremont,  Elkhorn  &  Mo.  Val.  6s 

1933 

100,000 

125,000 

00 

100,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

100,000 

102,000 

00 

100,000  00 

Kalamazoo,  Allegan  &  Gr.  Rpds.  5s 

1938 

15,000 

16,800 

00 

15,000  00 

Illinois  Central  Western  Line  4s 

1951 

200,000 

190,000 

00 

200,000  00 

Mahoning  Coal  5s 

1934 

45,000 

50,400 

00 

45,000  00 

Maine  Central  4Js 

1912 

100,000 

100,000 

00 

100,000  00 

Michigan  Central  Air  Line  4s 

1940 

45,000 

42,750 

00 

45,000  00 
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Fall  River  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Milwaukee,  Lake  Shore  Western  6s 

1921 

$75,000 

$87,750 

00 

$75,000  00 

5s 

1929 

50,000 

54,000 

00 

50,000  00 

New  York,  Lack.  &  Western  6s 

1921 

325,000 

380,250 

00 

325,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1914-54 

270,000 

248,000 

00 

270,000  00 

Ottumwa,  St.  Paul  &  Cedar  Falls  5s 

1922 

5,000 

5,000 

00 

5,000  00 

Old  Colony  4s       . 

1925-38 

200,000 

194,000 

00 

200,000  00 

Rome,  Watertown  &  Ogdensburg  5s 

1922 

50,000 

53,500 

00 

50,000  00 

Schenectady  &  Duanesburgh  6s 

1924 

7,000 

8,400 

00 

7,000  00 

Troy  &  Boston  7s 

1924 

29,000 

37,700 

00 

29,000  00 

Vermont  Valley  5s 

1910 

40,000 

40,000 

00 

40,000  00 

Winona  &  St.  Peter  7s 

1916 

80,000 

94,400 

00 

80,000  00 

Worcester,  Nashua  &  Rochester's 

1913 

35,000 

33,600 

00 

35,000  00 

$2,496,000 

$2,613,800  00 

$2,496,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$200,000 

$198,000 

00 

$200,000  00 

Bank  Stocks 

Shares 

Eliot  National  Bank,  Boston 

150 

$15,000 

$30,000 

00 

$15,000  00 

First  National  Bank,  Boston 

5 

500 

1,500 

00 

500  00 

Faneuil  Hall  N'l  Bank,  Boston 

400 

40,000 

60,000 

00 

40,000  00 

N'l  Bank  of  Commerce,  Boston 

3 

300 

465 

00 

300  00 

National  Shawmut  Bank,  Boston   . 

150 

15,000 

42,000 

00 

15,000  00 

Second  National  Bank,  Boston 

232 

23,200 

49,880 

00 

23,200  00 

State  National  Bank,  Boston 

100 

10,000 

14,500 

00 

10,000  00 

Fall  River  N'l  Bank,  Fall  River       . 

715 

71,500 

92,950 

00 

71,500  00 

First  National  Bank,  Fall  River 

50 

5,000 

9,250 

00 

5,000  00 

Massasoit-Pocasset  N'l  B'k,  F.  River 

650 

65,000 

104,000 

00 

65,000  00 

MetacometN'l  Bank,  Fall  River     . 

969 

96,900 

125,970 

00 

96,900  00 

Merchants  N'l  B'k,  New  Bedford    . 

220 

22,000 

44,000 

00 

22,000  00 

$364,400 

$574,515 

00 

$364,400  00 

Schedule  of  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Tow?is 
County  of  Bristol,  Mass.,  5$%    . 
City  of  Lawrence,  Mass.,  5£%     . 
Lowell,  Mass.,  5f  % 
Lynn,  Mass.,  5.55% 
Northampton,  Mass.,  5f% 

Sept.,  1911 
Feb.,   1908 
July,    1908 
Feb.,   1908 
Nov.,  1907 

Oct.,    1908 

1909-12 

Nov.,  1908 

Shares 

50 

$150,000 
15,000 
50,000 
15,000 
25,000 

$151,500  00 
15,000  00 
50,000  00 
15,000  00 
25,000  00 

$150,000  00 
15,000  00 
50,000  00 
15,000  00 
25,000  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  6% 
N.  Y.,  N.  H.  &  Hartford  5% 

"        6i%     . 

$255,000 

$100,000 
75,000 
50,000 

$256,500  00 

$100,000  00 
74,250  00 
49,500  00 

$255,000  00 

$100,000  00 
75,000  00 
50,000  00 

Loans  on  Bank  Stocks 
Fall  River  N'l  Bank,"  Fall  River  . 

$225,000 
$5,000 

$223,750  00 
$6,500  00 

$225,000  00 

Amount  Loaned 
Thereon 
$4,000  00 
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Pall  Eiver  Savings  Bank  — Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4£  per  cent. 

5  "       " 
6J     "       " 
5*     "       " 
5.55 

5f     "       « 

6  "       " 

$426,950  00 
1,480,702  00 

1,291,356  00 
600  00 

$50,600  00 

889,600  00 

25,000  00 
531,800  00 

$79,000  00 
75,000  00 

165,000  00 
15,000  00 
50,000  00 

100,000  00 

$426,950  00 

1,610,302  00 

75,000  00 

2,345,956  00 

15,000  00 

75,000  00 

632,400  00 

Totals    . 

$3,199,608  00 

$1,497,000  00 

$484,000  00 

$5,180,608  00 

Average  rate 

5.13  per  cent. 

5.66  per  cent. 

5.  51  per  cent. 

5.32  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent       Advertising    Other  Expenses  Total 

Amount  paid  for  .  .  $22,910  17  -  -t-  $2,291   55      $25,201   72 

Percentage  to  total  assets  .  .  2530  -  -  .  0253  .  2783 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,477,884  16 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


23,517 
$1,462,506  43 

13,837 
.  $335,181  25 


Dividends  declared  during  Year 
Apr.,   1907,  2%  $158,580  23 

Oct.,    1907,  2%  .  161,223  29  $319,803  52 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston         .     $31,869  91 
Fall  River  N'l  Bank,  Fall  River   .       49,222  91 
Massasoit-Pocasset   Nat'l   Bank, 

Fall  River,     .  .  .  .       25,000  00 

Miscellaneous 
Number  of  corporators,  84;  trustees,  19 
Gross  income  rec'd  during  year    .  $441,199  21 
State  tax  (net)  paid     "  "       .       20,665  29 

Date  of  Examination,  December  10,  11 


Deposit  Accounts 

Number  opened  during  year  3,044 

Number  closed         "          "    .  2,171 

Total  number  Oct.  31,  1907.  17,704 

Average  balance  "            "     .  $478  24 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  591 
Amount  of  same            .           .  $954,816  00 

No.  of  loans  on  real  estate    .  917 

Average  amount  of  same       .  $3,489  21 
Amount  loaned  on  real  estate 

during  year      .  .  .  $201,909  00 

No.  of  new  real  estate  loans 

made  during  year     .           .  38 


Bank  Building  and  Fixtures 
Book  value  .  .  .     $30,000  00 

Estimated  value  .  .       30,000  00 

Assessed  value    .  .  .       40,000  00 


PALL  RIVER  FIVE   CENTS   SAVINGS  BANK,  PALL  RIVER 

President,  James  Marshall  Treasurer,  Chas.  L.  Holmes 

Clerk  of  the  Corporation,  Leonard  N.  Slade 

Board  of  Investment:    Holder  B.  Durfee,  Abner  P.  Davol,  Oliver  S.  Hawes, 
Edward  B.  Jennings,  Chas.  S.  Waring 

Incorporated  April  10,  1855.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  first  Monday  of  March,  June,  September  and 
December.     Dividends  are  payable  the  second  Monday  of  June  and  December 
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Fall  River  Five  Cents  Savings  Bank  —  Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds           ....  $196,000 

00 

Deposits     .... 

$5,474,304 

92 

Railroad  bonds 

2,262,700 

00 

Surplus: 

Bank  stocks 

.    258,300 

00 

Guaranty  fund 

.      265,000 

00 

Loans  to  railroad  companies 

75,000 

00 

Profit  and  loss 

920 

82 

on  real  estate 

2,091,640 

01 

"  personal  security 

.    824,200 

00 

Bank  building  and  fixtures 

.      45,000 

00 

Interest,  rents,  etc. 

.      148,050 

41 

Real  estate  by  foreclosure,  etc.         .      62,663 

33 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness      ....        2,830 

00 

Deposits  in  banks,  on  interest           .      26,329 

58 

Cash  on  hand 

.      43,613 

23 

85, 888,276 
t 

15 

$5,888,276 

15 

Schedule  or  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3-j-s 

1947 

$100,000 

$103,000  00 

$100,000  00 

City  of  Chicago,  111.,  4s 

1924 

25,000 

24,250  00 

25,000  00 

Fall  River,  Mass.,  4s 

1915 

21,000 

20,580  00 

21,000  00 

Kansas  City,  Mo.,  4s 

1924 

50,000 

49,000  00 

50,000  00 

$196,000 

$196,830  00 

$196,000  00 

Railroad  Bonds 

Bangor  &  Aroostook  5s 

1943 

$150,000 

$163,500  00 

$150,000  00 

Beech  Creek  4s     . 

1936 

50,000 

48,000  00 

50,000  00 

Boston,  Revere  Beach  &  Lynn  4-|s 

1927 

50,000 

50,500  00 

50,000  00 

Burlington  &  Missouri  River  6s 

1918 

110,000 

113,300  00 

110,000  00 

Chic,  Burl.  &  Quincy  4s 

1922 

10,000 

9,700  00 

10,000  00 

"            "               "       Denver  Ext.  4s 

1922 

10,000 

9,700  00 

10,000  00 

"      111.  Div.  4s     . 

1949 

20,000 

19,400  00 

20,000  00 

"       Neb.  Ext.  4s  . 

1927 

65,000 

63,050  00 

65,000  00 

"      Iowa  Div.  5s 

1919 

150,000 

154,500  00 

150,000  00 

Chicago  &  Northwestern  Con.  5s     . 

1929 

25,000 

26,250  00 

25,000  00 

"     6s     . 

1929 

99,000 

104,940  00 

99,000  00 

"     7s     . 

1915 

11,000 

12,760  00 

11,000  00 

Delaware  &  Hudson  7s 

1917 

26,000 

31,200  00 

26,000  00 

Fremont,  Elkhorn  &  Mo.  Val.  6s     . 

1933 

122,000 

153,720  00 

122,000  00 

Fitchburg  4s         ...           . 

1927 

100,000 

96,000  00 

100,000  00 

Illinois  Central  Cairo  Bridge  4s 

1950 

32,000 

30,080  00 

32  000  00 

"       Western  Lines  4s    . 

1951 

35,000 

33,250  00 

35,000  00 

Coll.  Trust  4s 

1952-53 

95,000 

90,250  00 

95,000  00 

Mahoning  Coal  5s 

1954 

50,000 

55,500  00 

50,000  00 

Maine  Shore  Line  6s 

1923 

15,000 

17,700  00 

15,000  00 

Mich.  Cent   Det.  &  Bay  Citv  5s 

1931 

33,000 

36,300  00 

33,000  00 

Mil.,  L.  S.  &  West.  Ext.  &  Imp.  5s   . 

1929 

195,000 

210,600  00 

195,000  00 

"        "              "     6s     . 

1921 

9,000 

10,530  00 

9,000  00 

"     Ash.  Div.  6s 

1925 

35,000 

42,000  00 

35,000  00 

"         "               "      Mich.  Div.  6s      . 

1924 

11,000 

13,090  00 

11,000  00 

New  York,  Lack.  &  Western  6s 

1921 

248,000 

290,160  00 

248,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1954-55 

250,000 

236,500  00 

250,000  00 

Northwestern  Union  7s 

1917 

25,000 

29,750  00 

25,000  00 

Rome,  Watertown  &  Ogdensburg  5s 

1922 

40,000 

42,800  00 

40,000  00 

St.  Jonnsbury  &  Lake  Cham  plain  5s 

1044 

155,000 

172,050  00 

155,000  00 

Schenectady  &  Duanesburgh  6s 

1944 

17,700 

21,240  00 

17,700  00 

Winona  &  St.  Peter  7s 

1916 

19,000 

22,420  00 

19,000  00 

$2,202,700 

$2, 410, 7-10  00 

$2,262,700  00 
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Fall  River  Five  Cents  Savings  Bank  —  Continued 


Schedule  op  Securities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks. 

Atlantic  National  Bank,  Boston 

383 

$38,300 

$55,535 

00 

$38,300  00 

Faneuil  Hall  N'l  Bank,  Boston 

100 

10,000 

15,000 

00 

10,000  00 

Mechanics  Trust  Company,  Boston 

315 

31,500 

31,500 

00 

31,500  00 

Mechanics  National  Bank,  Boston 

465 

— 

4,650 

00 

- 

Metropolitan  N'l  Bank,  Boston 

443 

44,300 

52,717 

00 

44,300  00 

N'l  Bank  of  Commerce,  Boston 

35 

3,500 

5,425 

00 

3,500  00 

N'l  Bank  of  the  Republic,  Boston  . 

340  " 

34,000 

53,720 

00 

34,000  00 

New  England  N'l  Bank,  Boston 

57 

5,700 

8,265 

00 

5,700  00 

State  National  Bank,  Boston 

150 

15,000 

21,750 

00 

15,000  00 

Webster  &  Atlas  N'l  Bank,  Boston 

300 

30,000 

43,500 

00 

30,000  00 

Dedham  N'l  Bank,  Dedham  . 

40 

4,000 

4,200 

00 

4,000  00 

Massasoit-Pocasset  N'l  B'k,  F.  River 

107 

10,700 

17,120 

00 

10,700  00 

Metacomet  N'l  Bank,  Fall  River     . 

150 

15,000 

19,500 

00 

15,000  00 

N'l  Union  Bank,  Fall  River  . 

36 

- 

72 

00 

- 

Leominster  N'l  Bank,  Leominster  . 

50 

5,000 

6,000 

00 

5,000  00 

Palmer  National  Bank,  Palmer 

13 

1,300 

1,300 

00 

1,300  00 

Taunton  National  Bank,  Taunton  . 

100 

10,000 

10,200 

00 

10,000  00 

$258,300 

$350,454  00 

$258,300  00 

Schedule  of  Loans 

Date  of             p     v  , 
Maturity            ^ar  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
Boston  &  Maine  6% 
N.  Y.,  N.  H.  &  Hartford  5% 

Oct.,    1908 
1910-12 

$25,000 
50,000 

$25,000  00 
50,000  00 

$25,000  00 
50,000  00 

$75,000 

$75,000  00 

$75,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loaas  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

A.\  per  ce 
4f     »       ' 

5  "       ' 
5i     "       ' 
5*    "       ' 
5f 

6  "       ' 
6*     "       < 

at. 

$210,825  00 

24,700  00 

933,165  00 

805,877  00 

117,073  01 

$2,000  00 

28,000  00 
324,500  00 
208,000  00 
236,700  00 

25,000  00 

$50,000  00 
25,000  00 

$210,825  00 

26,700  00 

983,165  00 

28,000  00 

1.130,377  00 

208,000  00 

378,773  01 

25,000  00 

Totals    . 

$2,091,640  01 

$824,200  00                $75,000  00 

$2,990,840  01 

Average  rate 

5.19  per  cent. 

5 .  72  per  cent. 

5 .  33  per  cent. 

5 .  34  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising    Other  Expenses  Total 

Amount  paid  for  .  .  $12,655  04         -  -  $1,897  88     $14,552  92 


Percentage  to  total  assets 


.2149 


.0322 


.2471 
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Fall  River  Five  Cents  Savings  Bank  — Concluded 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,173,229  21 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


39,252 
$1,005,029  25 

16,734 
.  $367,154  75 


Dividends  declared  during  Year 
Dec,   1906,  2%  .  $97,705  28 

June,  1907,  2%  .  101,249  51  $198,954  79 


$7,209  53 
2,351  85 
1,389  77 

15,378  43 


Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston 
National  Shawmut  Bank,  Boston 
Mechanics  Trust  Co.,  Boston 
Metacomet  N'l  Bank,  Fall  River  . 

Miscellaneous 
Number  of  corporators,  34;  trustees,  25 
Gross  income  rec'd  during  year    .  $286,454  27 
State  tax  (net)  paid     "  "       .       12,941  04 

Date  of  Examination,  April  22,  23 


Deposit  Accounts 

Number  opened  during  year  3,674 

Number  closed         "          "    .  2,353 

Total  number  Oct.  31,  1907.  21,241 

Average  balance  "            "     .  $257  72 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  478 
Amount  of  same            .           .  $761,202  00 

No.  of  loans  on  real  estate    .  679 

Average  amount  of  same       .  $3,080  47 
Amount  loaned  on  real  estate 

during  year      .           .           .  $93,200  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  36 

Bank  Building  and  Fixtures 

Book  value           .           .           .  $45,000  00 

Estimated  value            .           .  77,000  00 

Assessed  value    .           .           .  77,000  00 

Net  income          .          .          .  44  25 


FARMERS'  AND  MECHANICS'  SAVINGS  BANK,  SOUTH 
FRAMINGHAM 

President,  Willard  Howe  Treasure^,  Julian  W.  Phillips 

Clerk  of  the  Corporation,  Harrison  C.  Kingman 

Board  of  Investment:    George  E.  Cutler,  Abiah  R.  Newton,  Joel  T.  Whitney, 
Sidney  A.  Phillips,  Frank  G.  Stearns,    Julian  W.  Phillips 


Incorporated  April  23,  1883. 


Open  for  business  every  business  day,  9  a.m.  to  3  p.m. 
Saturdays,  9  a.m.  to  12  M. 


Deposits  commence  to  draw  interest  the  third  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  third  Tuesday  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Railroad  bonds 

$45,000  00 

Deposits 

.    $821,506  34 

Bank  stocks 

18,509 

95 

Surplus: 

Loans  to  counties,  cities  or  towns 

45,000 

00 

Guaranty  fund 

33,850  00 

on  public  funds    . 

33,000 

00 

Profit  and  loss 

33,535  63 

"   railroad  bonds 

100 

00 

"   bank  stocks     . 

100 

00 

"   depositors'  books 

885 

00 

Interest,  rents,  etc. 

.    $4,259  78 

"   real  estate 

435,109 

00 

Ijess  current 

"   personal  security 

282.S75 

00 

Expenses    . 

256  42          4,003  36 

Real  estate  by  foreclosure,  etc. 

10,562 

20 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

8,732 

50 

Furniture  and  fixtures  . 

1,040 

00 

Deposit  in  bank,  on  interest   . 

8,749 

43 

Cash  on  hand 

3,105 

50 

Checks  and  other  cash  items  . 

126 

75 

$892,S95 

33 

$S92,S95  33 
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Farmers'  and  Mechanics'  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds 
Chic,  Burl.  &  Quincy  111.  Div.  3*s  . 
N.  Y.,  N.  H.  &  Hartford  3£s       "    . 
Northern  Maine  Seaport  5s    . 

1949 
1947 
1935 

Shares 

21 

16 

9 

9 

100 

10 

$30,000 

10,000 

5,000 

$24,900  00 
8,800  00 
5,250  00 

$30,000  00 

10,000  00 

5,000  00 

Bank  Stocks 
Continental  N'l  Bank,  Boston 
Eliot  National  Bank,  Boston 
Second  National  Bank,  Boston 
Northborough  N'l  B'k,  Northb'ugh 
Framingham  N'l  B'k.  S.  Fram'gham 
First  N'l  B'k  of  Newton,  W.  Newton 

$45,000 

$1,600 
900 
900 

10,000 
1,000 

$38,950  00 

$105  00 
3,200  00 
1,935  00 
1,035  00 
13,500  00 
1,300  00 

$45,000  00 

$2,084  00 

1,358  25 

900  00 

13,167  70 
1,000  00 

$14,400 

$21,075  00 

$18,509  95 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Lowell,  Mass.,  b\% 
Town  of  Framingham,  Mass.,  5% 
"        6% 

July,   1908 

Demand 

Demand 

Year  of 
Maturity 
1908-16 
1908-16 

1912 

Shares 
2 

$10,000 
25,000 
10,000 

$10,000  00 
25,000  00 
10,000  00 

$10,000  00 
25,000  00 
10,000  00 

Loans  on  Public  Funds 
Town  of  Framingham,  Mass.,  4s  . 
4s  . 

$45,000 

$8,000 
25,000 

$100 
$200 

$45,000  00 

$8,000  00 
25,000  00 

$106  00 
$270  00 

$45,000  00 

Amount  Loaned 

Thereon 

$8,000  00 

25,000  00 

Loans  on  Railroad  Bonds 
Maine  Central  7s 

Loans  on  Bank  Stocks 
Framingham  N'l  B'k,  S.  Fram.  . 

$33,000  00 
$100  00 
$100  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  p« 
4i    ' 

5  ' 
5i    ' 
5*     ' 
51     ' 

6  ' 
6i     ' 

r  ce 

at. 

$16,000  00 

16,000  00 

360,254  00 

1,200  00 

41,655  00 

$2,000  00 

55,000  00 

75,000  00 

140,875  00 

10,000  00 

$25,000  00 

10,000  00 

8,000  00 

36,085  00 

$16,000  00 
16,000  00 

387,254  00 
10,000  00 
64,200  00 
75,000  00 

218,615  00 
10,000  00 

Totals    . 

$435,109  00 

$282,875  00 

$79,085  00 

$797,069  00 

Averag 

;e  r. 

ite 

5 .  04  per  cent. 

5 .  84  per  cent. 

5 .  54  per  cent. 

5 .  37  per  cent. 

152 


REPORT   OF   THE 


rPub.  Doc. 


Farmers'  and  Mechanics'  Savings  Bank  —  Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Other  Expenses        Total 

Amount  paid  for       .  .  .     $2,800  12     $358  20       $23  00        $1,645  13    $4,826  45 

Percentage  to  total  assets  .  .3136  .0401  .0026  .1842  .5405 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $232,790  99 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


5,183 

$226,162  33 

3,294 

$36,601  52 


Dividends  declared  during  Year 
Apr.,   1907,  2%  .  $14,880  38 

Oct.,    1907,  2%  .     15,092  48    $29,972  86 

Cash  on  Deposit  in  Bank  ' 
Framingham  N'l  B'k,  S.  Fram.   .       $8,749  43 

Miscellaneous 
Number  of  corporators,  25 ;  trustees,  1 1 
Gross  income  rec'd  during  year    .     $42,281  12 
State  tax  (net)  paid     "  "       .         1,447  77 


Deposit  Accounts 

Number  opened  during  year  959 

Number  closed          "          "    .  568 

Total  number  Oct.  31,  1907  4,043 

Average  balance    "           "    .  $203  19 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  221 

Amount  of  same  .  .  $227,519  00 

No.  of  loans  on  real  estate    .  197 

Average  amount  of  same       .       $2,208  68 
Amount  loaned  on  real  estate 

during  year      .  .  .     $50,075  00 

No.  of  new  real  estate  loans 

made  during  year     . 
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Date  of  Examination,  January  15 


FITCHBURG   SAVINGS  BANK,  FITCHBURG 

President,  Charles  E.  Ware  Treasurer,  Frederic  C.  Nichols 

Clerk  of  the  Corporation,  Ebenezer  Bailey 

Board  of  Investment:    Henry  G.  Morse,  J.   Lovell  Johnson,  Carmi   M.  Parker, 
George  R.  Wallace,  Charles  E.  Ware 

Incorporated  Feb.  12,  1846.     Open  for  business  every  business  day,  except   Saturdays, 
8.45  a.m.  to  3  p.m.;  Saturdays,  8.45  a.m.  to  12  m.;  also  Tuesdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,   July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 


Balance  Sheet,  October  31,   1907 


Assets 

Liabilities 

Public  funds 

$400,000  0C 

Deposits     .... 

$4,729,415  91 

Railroad  bonds 

500,000 

00 

Surplus: 

Street  railway  bonds 

62,000 

00 

Guaranty  fund 

.      235,000  00 

Boston  Terminal  Company  bonds 

50,000 

00 

Profit  and  loss 

17,560  32 

Bank  stocks 

128,400 

00 

Loans  to  railroad  companies 

55.000 

00 

on  public  funds    . 

25,000 

00 

Interest,  rents,  etc. 

..       S4.345  42 

"   bank  stocks     . 

18,500 

00 

"   real  estate 

2,21S,505 

00 

"   personal  security 

1,408,450 

00 

Bank  building  and  fixtures 

75,000 

00 

Real  estate  by  foreclosure,  etc. 

100 

00 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

10 

00 

Deposits  in  banks",  on  interest 

106,383 

23 

Cash  on  hand 

18,973 

42 

% 

5,066,321 

65 

$5,066,321  65 
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Pitchburg  Savings 

Bank  —  Continued 

Schedule  op  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3tVs 

1913-36 

$75,000 

$72,390  00 

$75,000  00 

City  of  Bath,  Me.,  4s     . 

1913 

10,000 

9,800  00 

10,000  00 

Boston,  Mass.,  4s 

1912-21 

40,000 

39,600  00 

39,700  00 

Cambridge,  Mass.,  4s 

1910 

5,000 

4,950  00 

5,000  00 

Dayton,  O.,  4s  . 

1906-17 

20,000 

19,600  00 

20,000  00 

Fall  River,  Mass.,  4s 

1916 

17,000 

16,830  00 

17,000  00 

Fitchburg,  Mass.,  3*s 

1915 

50,000 

48,000  00 

50,000  00 

"      4s 

1923 

60,000 

59,400  00 

60,000  00 

Keene,  N.  H.,  3*s 

1910-12 

12,000 

11,880  00 

12,000  00 

New  Bedford,  Mass.,  4s 

1908 

25,000 

24,750  00 

25,000  00 

Portsmouth,  N.  H.,  4s 

1914 

5,000 

4,900  00 

5,000  00 

Troy,  N.  Y.,  4*s 

1916-17 

13,094 

13,324  06 

12,400  00 

Wilkesbarre,  Pa.,  4s  . 

1927 

10,000 

9,800  00 

10,000  00 

Yonkers,  N.  Y.,  5s      . 

1908 

10,000 

10,000  00 

10,000  00 

"       4*s   . 

1940-41 

20,000 

21,200  00 

20,000  00 

Town  of  Amesbury,  Mass.,  4s 

1916 

10,000 

9,900  00 

10,000  00 

Franklin,  Mass.,  4s  . 

1917 

6,000 

5,880  00 

6,000  00 

Peabody,  Mass.,  4s  . 

1914 

3,000 

2,970  00 

2,900  00 

Turners  Falls,  Mass.  (Fire  Dist.),  4s 

1916 

10,000 

9,800  00 

10,000  00 

$401,094 

$394,974  06 

$400,000  00 

Railroad  Bonds 

Chic,  Burl.  &  Quincy  111.  Div.  4s    . 

1949 

$30,000 

$29,100  00 

$30,000  00 

Concord  &  Montreal  4s            . 

1920 

25,000 

24,250  00 

25,000  00 

Fitchburg  4s         ...           . 

1916-28 

167,000 

159,060  00 

167,000  00 

4*8         . 

1914 

30,000 

30,000  00 

30,000  00 

5s 

1908 

33,000 

33,000  00 

33,000  00 

Illinois  Central  Louisville  Div.  3*s  . 

1953 

25,000 

20,500  00 

25,000  00 

Maine  Central  4s             ... 

1912 

25,000 

24,250  00 

25.000  00 

New  England  4s  .       .     . 

1945 

25,000 

24,000  00 

25^000  00 

N.  Y.,  N.  H.  &  Hartford  3*s  . 

1947 

50,000 

41,000  00 

50,000  00 

"     '    -  "                             4s    . 

1914 

30,000 

28,500  00 

30,000  00 

Old  Colony  4s       ...           . 

1925-38 

35,000 

33,950  00 

35,000  00 

Portland  &  Ogdensburg  5s     . 

1908 

25,000 

25,000  00 

25,000  00 

$500,000 

$472,610  00  . 

$500,000  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s    . 

1935 

$25,000 

$23,500  00 

$25,000  00 

Fitch.  &  Leominster  St.  Ry.  Co.  4*s 

1921 

5,000 

4,850  00 

■  5,000  00 

Leominster,  S.  &  A.  St.  Ry.  Co.  5s  . 

1921 

2,000 

1,940  00 

2,000  00* 

West  End  Street  Railway  Co.  4s    . 

1915-32 

30,000 

28,600  00 

30,000  00 

$62,000 

$58,890  00 

$62,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3*s 

1947 

$50,000 

$49,500  b0 

$50,000  00 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston 

60 

$6,000 

$8,700  00 

$6,000  00 

Merchants  National  Bank,  Boston  . 

225 

22,500 

46,125  00 

22,500  00 

National  Shawmut  Bank,  Boston  . 

200 

20,000 

56,000  00 

30,000  00 

State  National  Bank,  Boston 

40 

4,000 

5,800  00 

4,000  00 

Fitchburg  N'l  Bank,  Fitchburg 

257 

25,700 

42,405  00 

25,700  00 

Fitchburg  S.  D.  &  T.  Co.,  Fitchburg 

100 

10,000 

15,000  00 

15,000  00 

Rollstone  N'l  Bank,  Fitchburg 

123 

- 

738  00 

— 

Safety  Fund  N'l  Bank,  Fitchburg  . 

170 

17,000 

17,000  00 

17,000  00 

Townsend  N'l  Bank,  Townsend 

5 

500 

500  00 

500  00 

Crocker  N'l  Bank,  Turners  Falls    . 

67 

6,700 

9,380  00 

6,700  00 

City  National  Bank,  Worcester 

50 

- 

250  00 

- 

Quinsigamond  N'l  Bank,  Worcester 

30 

- 

450  00 

- 

Worcester  Trust  Co.,  Worcester 

10 

1,000 

2,900  00 

1,000  00 

$113,400 

$205,248  00 

$128,400  00 

*   A  legal  investment  when  made. 
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Fitchburg  Savings  Bank  —  Continued 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
Boston  &  Maine  6%  . 
N.  Y.,  N.  H.  &  Hartford  5% 

Oct.,  1908 
1908-10 

Year  of 
Maturity 
1928 

Shares 

73 

45 

10 

100 

$25,000 
30,000 

$25,000  00 
29,700  00 

$25,000  00 
30,000  00 

Loans  on  Public  Funds 
Massachusetts  3£s 

Loans  on  Bank  Stocks 
Wachuset  N'l  Bank,  Fitchburg    . 
Safety  Fund  N  '1  Bank,  Fitchburg 
Fitchburg S.  D.&T.  Co.,  Fitchburg 
Fitchburg  N'l  Bank,  Fitchburg  . 

$55,000 
$25,000 

$7,300 
4,500 
1,000 

10,000 

$54,700  00 
$25,000  00 

$7,300  00 
4,500  00 
1,500  00 

15,000  00 

$55,000  00 

Amount  Loaned 
Thereon 
$25,000  00 

!■     $10,000  00 

J 

8,500  00 

$18,500  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 

$315,350  00 

_ 

_ 

$315,350  00 

H 

152,330  00 

— 

— 

152,330  00 

4* 

c      tt 

425,400  00 

- 

- 

425,400  00 

4* 

t           tt 

23,000  00 

- 

- 

23,000  00 

5 

t         tt 

1,257,970  00 

$32,400  00 

$55,000  00 

1,345,370  00 

5* 

I       tt 

37,055  00 

778,400  00 

18,500  00 

833,955  00 

5f 

I      tt 

- 

175,000  00 

- 

175,000  00 

6 

I      It 

7,400  00 

292,650  00 

25,000  00 

325,050  00 

6* 

I       tt 

— 

25,000  00 

— 

25,000  00 

6* 

t         It 

- 

75,000  00 

- 

75,000  00 

6* 

t         It 

- 

25,000  00 

— 

25,000  00 

7      "      " 

- 

5,000  00 

- 

5,000  00 

Totals      . 

$2,218,505  00 

$1,408,450  00 

$98,500  00 

$3,725,455  00 

Avera 

ge  rate 

4.72  per  cent. 

5 .  72  per  cent. 

5 .  35  per  cent. 

5. 11  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 

Amount  paid  for     .  .  .      $6,097  90  -         $296  02        $2,907  95    $9,301   87 

Percentage  to  total  assets  .  .1204  -  .0058  .0574  .1836 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $893,942  24 

Number  of  same 
Amount  of  Withdrawals 
Number  of  same 
Net  increase  in  deposits 


9,136 
$810,155  88 

6,226 
$259,446  87 


Dividends  declared  during  Year 
Jan.,  1907,  2%  .  .  $87,035  04 

July,  1907,  2%  .  .     88,625  47  $175,660  51 

Cash  on  Deposit  in  Banks 
Merchants  N'l  Bank,  Boston         .     $45,000  00 
Fitchburg  N'l  Bank,  Fitchburg    .       46,383  23 
Fitchburg  S.  D.  &  T.  Co.,  Fitchburg      15,000  00 


Deposit  Accounts 

Number  opened  during  year  1,816 

Number  closed         "  1,124 

Total  number  Oct.  31,  1907  .  10,166 

Average  balance    "           "     .  $465  21 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  419 
Amount  of  same            .           .  $601,405  00 

No.  of  loans  on  real  estate    .  550 

Average  amount  of  same       .  $4,033  00 
Amount  loaned  on  real  estate 

during  year      .  .  .  $348,250  00 

No.  of  new  real  estate  loans 

made  during  year     .           .  87 
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Fitchburg  Savings  Bank  — Concluded 


Miscellaneous 
Number  of  corporators,  40 ;  trustees,  26 
Gross  income  rec'd  during  year    .  $229,917  64 
State  tax  (net)  paid    "  "      .       10,469  56 

Date  op  Examination,  September  16 


Bank  Building  and  Fixtures 

Book  value           .           .  .     $75,000  00 

Estimated  value            .  .     125,000  00 

Assessed  value    .           .  .     105,000  00 

Net  income          .           .  .         1,310  90 


FLORENCE  SAVINGS  BANK,  FLORENCE 


President,  Louis  F.  Plimpton 


Treasurer,  M.  E.  Gould 


Clerk  of  the  Corporation,  M.  E.  Gould 

Board  of  Investment:    L.  F.  Plimpton,  George  S.  Graves,  William  H.  Rice, 
Henry  B.  Haven,  Arthur  M.  Ware 

Incorporated  Feb.  14,  1873.     Open  for  business  every  business  day,  10  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  second  Tuesday  of  January,  April,   July  and 
October.     Dividends  are  payable  the  second  Tuesday  of  April  and  October 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$29,900  00 

Deposits 

$508,172  27 

Railroad  bonds 

80,737  50 

Surplus: 

Street  railway  bonds 

24,400  00 

Guaranty  fund 

19,330  00 

Bank  stocks 

18,037  50 

Profit  and  loss 

6,182  26 

Loans  to  railroad  companies  . 

5,000  00 

on  depositors'  books     . 

805  00 

"   real  estate 

298,643  93 

Interest,  rents,  etc. 

.       $677  78 

"  personal  security 

54,117  00 

Less  current 

Bank  building  and  fixtures     . 

4,843  70 

Expenses    . 

42  00 

635  78 

Deposits  in  banks,  on  interest 

17,520  51 

<0ash  on  hand 

* 

315  17 

8534,320  31 

$534,320  31 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

'City  of  Chicago,  111.,  4s     -      . 

1913-21 

$25,000 

$24,250  00 

$25,000  00 

Town  of  North  Conway,  N.  H.,  4s  . 

1927 

5,000 

4,750  00 

4,900  00 

$30,000 

$29,000  00 

$29,900  00 

Railroad  Bonds 

Chic,  Burl.  &  Quincy  111.  Div.  3£s  . 

1949 

$10,000 

$8,700  00 

$10,000  00 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

5,000 

3,600  00 

4,387  50 

"      Louisville  Div.  3£s  . 

1953 

17,000 

13,940  00 

17,000  00 

"               "     St.  Louis  Div.  3£s   . 

1951 

10,000 

8,200  00 

10,000  00 

"               "     Collateral  Trust  4s 

1952 

15,000 

14,250  00 

15,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1955 

25,000 

24,250  00 

24,350  00 

$82,000 

$72,940  00 

$80,737  50 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$15,000 

$14,100  00 

$14,400  00 

West  End  Street  Railway  Co.  4s    . 

1932 

10,000 

9,450  00 

10,000  00 

$25,000 

$23,550  00 

$24,400  00 

Bank  Stocks 

Shares 

Home  National  Bank,  Holyoke 

85 

$8,500 

$10,200  00 

$8,500  00 

First  N'l  Bank,  Northampton, 

40 

4,000 

5,200  00 

4,000  00 

Hamp.  Co.  N'l  Bank,  Northampton 

54 

5,400 

5,562  00 

5,400  00 

Agawam  N'l  Bank,  Springfield 

10 

137 

- 

137  50 

$18,037 

$20,962  00 

$18,037  50 
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Florence  Savings  Bank  — Concluded 


Schedule  of  Loans 

$£&   !  ParValue 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

Jan.,    1912 

$5,000 

$5,000  00 

$5,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate        pe^TseTurity    ■ 

Other  Loans  ; 

Total  Loans 

5  per  cent. 

6  "       " 

$298,543  93 
100  00 

$53,867  00 
250  00 

$5,805  00 

$358,215  93 
350  00 

Totals      . 

$298,643  93 

$54,117  00 

$5,805  00 

$358,565  93 

Average  rate 

5 .  00  per  cent. 

5 .  00  per  cent. 

5 .  00  per  cent. 

5 .  00  per  cent. 

Total,  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Other  Expenses       Total 

Amount  paid  for     .  .  .  $724  00  -  $4  23  $444  54      $1,172  77 

Percentage  to  total  assets  .  .  1355  -  .  0008  .  0827  .  2190 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $105,519  99 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


'   2,367 

$102,800  32 

1,571 

$20,438  73 


Dividends  declared  during  Year 
Apr.,  1907,  If  %  .     $8,162  37 

Oct.,  1907,  2%  .      9,556  69    $17,719  06 

Cash  on  Deposit  in  Banks 

First  N'l  Bank,  Northampton  .  $11,891  10 
Hamp.Co.  N'l  B'k,  Northampton  5,426  98 
Pynchon  N'l  Bank,  Springfield     .  202  43* 


Deposit  Accounts 

Number  opened  during  year  263 

Number  closed         ".          "  205 

Total  number  Oct.  31,  1907  .  1,774 

Average  balance  "            "     .  $286  45 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  200 
Amount  of  same            .           .  $273,710  93 

No.  of  loans  on  real  estate    .  190 

Average  amount  of  same       .  $1,571  81 
Amount  loaned  on  real  estate 

during  year      .           .           .  $26,780  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  12 


Miscellaneous                                                           Bank  Building  and  Fixtures 

Number  of  corporators,  30 ;  trustees,  14                   Book  value           .  .  .       $4,843  70 

Gross  income  rec'd  during  year    .     $24,684  96     Estimated  value  .  .         5,000  00 

State  tax  (net)  paid     "           "       .            831  42     Assessed  value    .  .  .         3,000  00 

Net  income          .  .  .              73  94 
Date  of  Examination,  August  9 

*   In  liquidation. 


POXBOEOUGH  SAVINGS  BANK,  FOXBOROUGH 

President,.  J.  W.  Richardson  Treasurer,  Wm.  H.  Torrey 

Clerk  of  the  Corporation,  Wm.  H.  Torrey 

Board  of  Investment:  J.  W.  Richardson,  F.  E.  Hartshorn,  L.  E.  Gray,  A.  II.  Messinger, 

Forrest  Bassett 

Incorporated  April  18,  1855.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m.; 
also  Wednesdays  and  Saturdays,  6  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  March,  June,  September  and  Decem- 
ber. Dividends  are  payable  Wednesdays  after  the  second  Monday  of  June  and 
December 
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Foxborough  Savings  Bank  —  Continued 


Balance  Sheet, 

October  31,   1907 

Assets 

Liabilities 

Railroad  bonds 

$107,680  00 

Deposits     ..... 

$420,947 

85 

Street  railway  bonds 

5,231   25 

Surplus: 

Boston  Terminal  Company  bonds 

10,000  00 

Guaranty  fund 

21,050 

00 

Bank  stocks 

30,307  00 

Profit  and  loss 

20,158 

56 

Loans  to  counties,  cities  or  towns 

9,500  00 

railroad  companies  . 

15,000  00 

on  real  estate 

269,995  00 

Interest,  rents,  etc.       .    $6,872  60 

"   personal  security 

9,267  50 

Less  current 

Deposit  in  bank,  on  interest   . 

6,936  72 

Expenses    .       $804  67 

Cash  on  hand 

3,957  29 

Taxes          .         349  58      1,154  25 

5,718 

35 

$467,874  76 

$467,874 

76 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds 

Boston  &  Lowell  4s 

1913 

$6,000 

$5,880 

00 

$6,000  00 

Boston,  Revere  Beach  &  Lynn  4-Js  . 

1927 

5,000 

5,000 

00 

5,000  00 

Boston  &  Maine  3-|s 

1921 

5,000 

4,562 

50 

5,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s  . 

1949 

14,000 

11,760 

00 

13,775  00 

Fitchburg  4s         .           .  '        . 

1927 

5,000 

4,850 

00 

5,000  00 

5s         ...           . 

1908 

5,000 

4,975 

00 

5,000  00 

Illinois  Central  Louisville  Div.  34s  . 

1953 

10,000 

8,200 

00 

10,000  00 

"       Purchased  Lines  3£s 

1952 

8,000 

6,560 

00 

7,580  00 

Maine  Central  4s            ... 

1912 

6,000 

5,760 

00 

6,000  00 

"       4is          .           .           . 

1912 

5,000 

4,900 

00 

5,000  00 

N.  Y.,  N.  H.  &  Hartford  3is 

1954 

10,000 

8,200 

00 

9.500  00 

4s    . 

1954-55 

10,000 

9,400 

00 

10,300  00 

Princeton  &  Northwestern  3+s 

1926 

10,000 

8,900 

00 

9,550  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

5,000 

5,250 

00 

5,000  00 

Upper  Coos  4s                 .           .           . 

1930 

5,000 

4,500 

00 

4,975  00 

$109,000 

$98,697 

50 

$107,680  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$5,000 

$4,650 

00 

$5,231  25 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$10,000 

$9,900 

00 

$10,000  00 

Bank  Stocks 

Shares 

Boylston  National  Bank,  Boston    . 

34 

$3,400 

$3,468 

00 

$3,400  00 

Commonwealth  Trust  Co.,  Boston  . 

27 

2,700 

4,455 

00 

2,700  00 

Faneuil  Hall  N'l  Bank,  Boston 

8 

800 

1,200 

00 

800  00 

Metropolitan  N'l  Bank,  Boston 

20 

2,000 

2,380 

00 

1,900  00 

Mt.  Vernon  N'l  Bank,  Boston 

10 

875 

250 

00 

875  00 

N'l  Bank  of  Commerce,  Boston 

11 

1,100 

1,705 

00 

1,100  00 

National  Shawmut  Bank,  Boston  . 

60 

6,000 

16,800 

00 

6,000  00 

Old  Boston  National  Bank,  Boston 

14 

1,400 

1,540 

00 

1,400  00 

State  National  Bank,  Boston 

13 

1,300 

1,885 

00 

1,300  00 

Tremont  National  Bank,  Boston    . 

12 

420 

12 

00 

12  00 

Webster  &  Atlas  N'l  Bank,  Boston 

8 

800 

1,160 

00 

800  00 

Dedham  National  Bank,  Dedham  . 

36 

3,600 

3,780 

00 

3,600  00 

Framingham  N'l  B'k,  S.  Fram'gham 

60 

6,000 

6,000 

00 

6,000  00 

N'l  Bank  of  Wrentham,  Wrentham 

6 

1 

420 

420 

00 

420  00 

$30,815 

$45,055 

00 

$30,307  00 
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Foxborough  Savings  Bank  —  Concluded 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Foxborough,  Mass.,  5f  % 
Revere,  Mass.,  4£% 

Jan.,    1908 
June,  1909 

1908 
1908 
1912 

$5,000 
4,500 

$5,000  00 
4,500  00 

$5,000  00 
4,500  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
"      6% 
N.  Y.,  N.  H.  &  Hartford  5% 

$9,500 

$5,000 
5,000 
5,000 

$9,500  00 

$4,925  00 
5,000  00 
5,000  00 

$9,500  00 

$5,000  00 
5,000  00 
5,000  00 

/ 

$15,000 

$14,925  00 

$15,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  beaking  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans                   Total  Loans 

4-|  per  cent. 

5  "       " 
5*     "       " 
5f     "       " 

6  "       " 

$32,400  00 
5,000  00 

232,595  00 

$9,267  50 

$4,500  00 
5,000  00 

$4,500  00 

32,400  00 

5,000  00 

5,000  00 

241,862  50 

Totals     . 

$269,995  00 

$9,267  50 

$9,500  00 

$288,762  50 

Average  rate 

5 .  87  per  cent. 

6.00  per  cent.          5.15  per  cent. 

5 .  85  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising     Other  Expenses       Total 

Amount  paid  for     .  .  .      $1,424  96         $24  00       $6  75         $323  73      $1,779  44 

Percentage  to  total  assets  .  .3046  .0051        .0014.  .0692  .3803 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $103,838  99 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


2,086 
$95,312  89 

1,475 
$23,685  22 


Dividends  declared  during  Year 
Dec,  1906,  2%  .     $7,385  37 

June,  1907,  2%  .       7,773  75    $15,159  12 

Cash  on  Deposit  in  Bank 
Winthrop  National  Bank,  Boston      $6,936  72 

Miscellaneous 
Number  of  corporators,  30;  trustees,  22 
Gross  income  rec'd  during  year    .     $22,454  28 
State  tax  (net)  paid    "  "       .  548  71 


Deposit  Account 

Number  opened  during  year  246 

Number  closed         "  185 

Total  number  Oct.  31,  1907  .  1,649 

Average  balance    "           "     .  $255  27 

Statistics  of  Loans 

No .  not  exceeding  $3 ,  000  each  1 S7 
Amount  of  same            .           .  $210,395  00 

No.  of  loans  on  real  estate    .  200 

Average  amount  of  same       .  $1,349  97 
Amount  loaned  on  real  estate 

during  year      .           .           .  $47,755  00 
No.  of  new  real  estate  loans 

made  during  year     . 


34 
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FRANKLIN   SAVINGS   BANK,  BOSTON 

President,  James  E.  Whitney  "Treasurer,  John  H.  Sturgis 

Clerk  of  the  Corporation,  Edgar  G.  Fisher 

Board  of  Investment:   James  E.  Whitney,  J.  Arthur  Jacobs,  Henry  W.  Hart, 
Isaac  W.  Chick,  J.  Homer  Pierce,  Edmund  D.  Codman 

Incorporated  March  15,  1861.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  February,  May,  August  and  November 
Dividends  are  payable  the  first  day  of  February  and  August 


Balance  Sheet, 

Dctober  31,   1907 

Assets 

Liabilities 

Public  funds          .          .          .         $1,158,000  00 

Deposits     . 

$12,535,723  70 

Railroad  bonds      .           .           .            1,925,375  00 

Surplus: 

Boston  Terminal  Company  bonds   .    300,000  00 

Guaranty  fund 

640,000  00 

Bank  stocks           ....    179,450  00 

Profit  and  loss 

110,873  04 

Loans  to  counties,  cities  or  towns  .      40,000  00 

"  railroad  companies            .    350,000  00 

"      on  public  funds    .           .           .      25,000  00 

Interest,  rents,  etc. 

$143,209  26 

"   railroad  bonds           .           .    100,000  00 

Less  current 

"  railroad  stocks          .          .           700  00 

Expenses    . 

10,284  14 

132,925   12 

"  real  estate   $6,206,731  51 

Less,  due  on  mtge.  loans  158,000  00  6,048,731  51 

Loans  on  personal  security     .            2,796,000  00 

Bank  building  and  fixtures     .           .    200,000  00 

Real  estate  by  foreclosure,  etc.        .        4,922  94 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties          .          .          .             87  75 

Deposits  in  banks,  on  interest           .    208,583  05 

Cash  on  hand         ....      82,671   61 

$1 

$13,419,521  86 

3,419,521  86 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3£s 

1923-42 

$175,000 

$171,000  00 

$175,000  00 

City  of  Altoona,  Pa.,  4s 

1924 

31,000 

30,380  00 

31,000  00 

Belfast,  Me.,  4s 

1918 

25,000 

24,500  00 

25,000  00 

Boston,  Mass.,  4s 

1913-21 

150,000 

148,500  00 

150,000  00 

Central  Falls,  R.  I.,  4s 

1926-30 

50,000 

49,000  00 

50,000  00 

Chicago,  111.,  4s 

1921 

50,000 

49,000  00 

50,000  00 

Indianapolis,  Ind.,  4s 

1924 

50,000 

49,000  00 

50,000  00 

Kansas  City,  Mo.,  4£s 

1915 

100,000 

101,250  00 

100,000  00 

Lynn,  Mass.,  4s 

1908 

46,500 

46,267  50 

46,500  00 

Milwaukee,  Wis.,  3^s 

1912-21 

65,500 

62,716  25 

65,500  00 

Minneapolis,  Minn.,  4s 

1920 

50,000 

49,000  00 

50,000  00 

New  Bedford,  Mass.,  3£s     . 

1912 

10,000 

9,650  00 

10,000  00 

Newton,  Mass.,  4s 

1917 

43,000 

42,570  00 

43,000  00 

Northampton,  Mass.,  4s 

1909 

50,000 

59,700  00 

50,000  00 

Rutland,  Vt.,  4s 

1919-24 

27,000 

26,460  00 

27,000  00 

St.  Albans,  Vt.,  4s      . 

1914 

15,000 

14,700  00 

15,000  00 

Waterbury,  Ct.,  4s     . 

1919 

25,000 

24,500  00 

25,000  00 

Woonsocket,  R.  I.,  4s 

1924 

100,000 

98,000  00 

100,000  00 

Town  of  Brookline,  Mass.,  3£s 

1907-08 

15,000 

14,550  00 

15,000  00 

Spencer,  Mass.,  4s    . 

1914 

80,000 

79,200  00 

80,000  00 

$1,158,000 

$1,149,943  75 

$1,158,000  00 

Railroad  Bonds 

Boston  &  Albany  3£s    . 

1951 

$50,000 

$44,000  00 

$50,000  00 

"                "         4s      . 

1913 

50,000 

49,000  00 

50,000  00 

Boston  &  Lowell  4s 

1916 

100,000 

97,000  00 

100,000  00 
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Franklin  Savings  Bank — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Boston  &  Maine  4-Js 

1944 

$100,000 

$104,000 

00 

$100,000  00 

Boston,  Revere  Beach  &  Lynn  4-^s  . 

1927 

100,000 

101,000 

00 

100,000  00 

Chic,  Burl.  &QuincvIll.  Div.  3+s  . 

1929 

50,000 

43,500 

00 

44,750  00 

"    "         "         4s     . 

1949 

50,000 

48,000 

00 

48,625  00 

"       Iowa  Div.  4s  . 

1919 

32,000 

30,720 

00 

32,000  00 

"            "              "       Neb.  Ext.  4s  . 

1927 

50,000 

48,500 

00 

50,000  00 

Concord  &  Claremont  4-jS 

1914 

100,000 

101,000 

00 

100,000  00 

Chicago  &  Northwestern  3-J-s 

1987 

200,000 

180,000 

00 

200,000  00 

Erie  &  Pittsburgh  3£s  . 

1940 

50,000 

43,000 

00 

50,000  00 

Fitchburg  4s          ...           . 

1927 

44,000 

41,800 

00 

44,000  00 

4£s.     .          .          . 
Illinois  Central  Louisville  Div.  3-^s  . 

1914 

56,000 

56,560 

00 

56,000  00 

1953 

100,000 

82,000 

00 

100,000  00 

"    4s    . 

1953 

50,000 

47,000 

00 

50,000  00 

N.  Y.  Central  &  Hudson  River  3  Js  . 

1997 

200,000 

176,000 

00 

.    200,000  00 

N.  Y.,  N.  H.  &  Hartford  4s     . 

1914-55 

250,000 

231,500 

00 

250,000  00 

N.Y.,  N.H.&  H.-H.R.&  P.CR.R.4s 

1954 

25,000 

24,000 

00 

25,000  00 

New  York  &  New  England  4s 

1939 

50,000 

53,500 

00 

50,000  00 

Norwich  &  Worcester  4s 

1927 

50,000 

48,000 

00 

50,000  00 

Old  Colony  4s       ...           . 

1925 

75,000 

72,750 

00 

75,000  00 

Peterborough  &  Hillsborough  4^s  . 

1917 

25,000 

25,250 

00 

25,000  00 

Penobscot  Shore  Line  4s 

1920 

25,000 

24,000 

00 

25,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

50,000 

55,500 

00 

50,000  00 

$1,932,000 

$1,827,580  00 

$1,925,375  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3-§s 

1947 

$300,000 

$297,000 

00 

$300,000  00 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston 

41 

$4,100 

$5,945 

00 

$4,100  00 

Boylston  National  Bank,  Boston    . 

93 

9,300 

9,486 

00 

9,300  00 

Commonwealth  Trust  Co.,  Boston  . 

50 

5,000 

8,250 

00 

7,500  00 

First  National  Bank,  Boston 

100 

10,000 

30,000 

00 

10,000  00 

Fourth  National  Bank,  Boston 

-       142 

14,200 

22,010 

00 

14,200  00 

N'l  Bank  of  Commerce,  Boston 

79 

7,900 

12,245 

00 

7,900  00 

National  Shawmut  Bank,  Boston   . 

355 

35,500 

99,400 

00 

53,250  00 

National  Union  Bank,  Boston 

20 

2,000 

3,200 

00 

2,000  00 

Old  Boston  National  Bank,  Boston 

200 

20,000 

22,000 

00 

20,000  00 

Second  National  Bank,  Boston 

200 

20,000 

43,000 

00 

20,000  00 

State  National  Bank,  Boston 

132 

13,200 

19,140 

00 

13,200  00 

Webster  &  Atlas  N'l  Bank,  Boston 

138 

13,800 

20,010 

00 

13,800  00 

Naumkeag  National  Bank,  Salem  . 

42 

4,200 

6,300 

00 

4,200  00 

$159,200 

$300,986 

00 

$179,450  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Framingham,  Mass.,  4|-% 
Needham,  Mass.,  5% 
Spencer,  Mass.,  5% 

Nov.,  1907 

1907 

Nov.,  1907 

Oct.,    1908 
1908-12 

$15,000 
15,000 
10,000 

$15,000  00 
15,000  00 
10,000  00 

$15,000  00 
15,000  00 
10,000  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  6% 
N.  Y.,  N.  H.  &  Hartford  5% 

$40,000 

$100,000 
250,000 

$40,000  00 

$100,000   00 
247,500  00 

$40,000  00 

$100,000  00 
250,000  00 

$350,000 

$347,500  00 

$350,000  00 
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Franklin  Savings  Bank — Concluded 


Schedule  of  Loans 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Public  Funds 
Massachusetts  3s 

Loans  on  Railroad  Bonds 
Boston  &  Maine  Refunding  4s     . 

Loans  on  Railroad  Stocks 
Old  Colony        .... 

1941 

1926 

Shares 

7 

$30,000 

$120,000 

$700 

$26,100  00 

$115,200  '00 

$1,260  00 

$25,000  00 

$100,000  00 

$700  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3^  per  cent. 

$255,000  00 

_ 

_ 

$255,000  00 

3f     ' 

91,500  00 

— 

— 

91,500  00 

4       ' 

2,030,000  00 

- 

- 

2,030,000  00 

4*     ' 

76,000  00 

- 

- 

76,000  00 

4#     ' 

65,000  00 

- 

- 

65,000  00 

4*    ' 

775,122  51 

— 

— 

775,122  51 

4f     ' 

63,000  00 

- 

$15,000  00 

78,000  00 

5       ' 

2,608,214  00 

$100,000  00 

275,000  00 

2,983,214  00 

si   ' 

— 

300,000  00 

— 

300,000  00 

5*     ' 

70,595  00 

697,500  00 

- 

768,095  00 

5*     ' 

- 

50,000  00 

— 

50,000  00 

51     ' 

— 

745,000  00 

125,000  00 

870,000  00 

6       ' 

14,300  00 

663,500  00 

100,700  00 

778,500  00 

6i     ' 

- 

30,000  00 

- 

30,000  00 

64    ' 

— 

165,000  00 

- 

165,000  00 

7       ' 

- 

45,000  00 

- 

45,000  00 

Totals    . 

$6,048,731   51 

$2,796,000  00 

$515,700  00 

$9,360,431   51 

Avera 

*e  rate 

4.51  per  cent. 

5 .  73  per  cent. 

5.37  per  cent. 

4 .  92  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising  Other  Expenses       Total 

.$29,028  44    $1,581   71     $543  53      $4,606  85  $35,760  53 


Amount  paid  for 
Percentage  to  total  assets 


.2163 


.0118 


.0041 


.0343 


.2665 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,847,966  81 


Number  of  same 
Amount  of  withdrawals 
Number  of  same    . 
Net  decrease  in  deposits 


16,178 
$2,422,966  69 

16,681 
.  $119,732  68 


Dividends  declared  during  Year 
Feb.,   1907,  11%  $213,633  45 

Aug.,  1907,  2%  .  241,633  75  $455,267  20 

Cash  on  Deposit  in  Banks 

Bay  State  Trust  Co.,  Boston           .  $41,646  15 

First  National  Bank,  Boston         .  54,842  18 

National  Shawmut  Bank,  Boston  52,228  38 

Second  National  Bank,  Boston     .  59,866  34 

Miscellaneous 
Number  of  corporators,  77 ;  trustees,  43 
Gross  income  rec'd  during  year    .  $607,107  84 
State  tax  (net)  paid     "  "        .       31,046  92 


Deposit  Accounts 

Number  opened  during  year  2,481 

Number  closed          "          "    .  1,894 

Total  number  Oct.  31,  1907.  24,045 

Average  balance    "           "     .  $521  34 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  338 

Amount  of  same  .  .  $598,022  00 

No.  of  loans  on  real  estate    .  692 

Average  amount  of  same       .       $8,740  94 
Amount  loaned  on  real  estate 

during  year      .  .  .  $673,347  51 

No.  of  new  real  estate  loans 

made  during  year     .  .  69 

Bank  Building  and' Fixtures 
Book  value  .  .  .  $200,000  00 

Estimated  value  .  .     200,000  00 

Assessed  value    .  .  .     156,000  00 

Date  of  Examination,  November  6,  7 
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FRANKLIN  SAVINGS  INSTITUTION,   GREENFIELD 

President,  Henry  F.  Nash  Treasurer,  Charles  Allen 

Clerk  of  the  Corporation,  John  E.  Donovan 

Board  of  Investment:    Henry  F.  Nash,  Joseph  W.  Stevens,  Joseph  Griswold, 
Lucius  Nims,  Dana  Malone 

Incorporated  April  2,  1834.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$550,500  00 

Deposits 

$5,824,778  08 

Railroad  bonds 

1,323,290  00 
165,000  00 

Surplus: 

Street  railway  bonds 

Guaranty  fund 

.     300,000  00 

Bank  stocks 

47,000  00 

Profit  and  loss 

20,774  34 

Loans  to  counties,  cities  or  towns 

100,100  00 

"   railroad  companies  . 

25,000  00 

on  public  funds    . 

110,000  00 

Interest,  rents,  etc. 

.$52,978  15 

"    bank  stocks     . 

44  800  00 

Less  current 

"   depositors'  books     . 

3,041  00 

Expenses    . 

.      2,759  94        50,218  21 

"   real  estate 

2,092,190  00 

"   personal  security 

1,572,000  00 

Real  estate  by  foreclosure,  etc. 

12,000  00 

Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 

94  63 

Deposits  in  banks,  on  interest 

148,983  37 

Cash  on  hand 

1,716  82 

Checks  and  other  cash  items  . 

54  81 

$6,195,770  63 

$6,195,770  63 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  4s 

1936 

$100,000 

$99,000  00 

$100,000  00 

Brockton,  Mass.,  5s    . 

1910 

23,000 

23,204  00 

23,000  00 

Chicago,  111.,  4s 

1919-24 

150,000 

147,000  00 

150,000  00 

Dayton,  O.,  5s 

1910-17 

50,000 

51,300  00 

50,000  00 

Grand  Rapids,  Mich.,  5s 

1909 

50,000 

50,000  00 

50,000  00 

Hartford,  Ct.,  4s 

1918 

25,000 

24,500  00 

25,000  00 

Kansas  City,  Mo.,  4s 

1924 

25,000 

24,000  00 

25,000  00 

Milwaukee,  Wis.,  5s  . 

1908-12 

18,000 

18,051   00 

18,000  00 

Peoria,  111.,  4-2-s 

190S 

25,000 

24,938  00 

25,000  00 

Springfield,  O.,  5s 

1908-09 

25,000 

25,100  00 

25,000  00 

Town  of  Attleborough,  Mass.,  4s    . 

1933 

30,000 

29,700  00 

30,000  00 

Marblehead,  Mass.,  4s 

1907-20 

29,500 

29,205  00 

29,500  00 

$550,500 

$545,998  00 

$550,500  00 

Railroad  Bonds 

Boston  &  Maine  Refunding  4s 

1926 

$25,000 

$24,000  00 

$25,000  00 

"                  "     4s        .           .           . 

1942 

50,000 

48,000  00 

50,000  00 

"     4£s      . 

1944 

50,000 

52,000  00 

50.000  00 

Chic,  Burl.  &  Quincy  111.  Div.  4s     . 

1949 

150,000 

144,000  00 

150,000  00 

"              "       Neb.  Ext.  4s. 

1927 

50,000 

48,000  00 

50,000  00 

Chicago  &  Northwestern  7s   . 

1915 

100,000 

114,000  00 

100,000  00 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

25,000 

24,000  00 

25,000  00 

Danbury  &  Norwalk  5s 

1920 

25,000 

26,750  00 

25,000  00 

Fitchburg  4s          ...           . 

1925 

76,000 

72,960  00 

75,740  00 

Illinois  Central  Cairo  Bridge  4s 

1950 

25,000 

23,750  00 

25,000  00 

"       Western  Lines  4s    . 

1951 

125,000 

118,750  00 

125,000  00 

Kalamazoo,  Allegan  &  Gr.  Rpds.  5s 

1938 

50,000 

56,000  00 

50,000  00 

Mil.,  L.S.&  Western  Ext.  &  Imp.  5s 

1929 

100,000 

110,000  00 

100,000  00 
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Franklin  Savings  Institution  — 

Continued 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1914-55 

$200,000 

$184,000  00 

$197,550  00 

NY.,  N.H.&.H.-H.R.&  P.C.R.R.4s 

1954 

75,000 

72,750  00 

75,000  00 

New  York  &  New  England  4s 

1939 

50,000 

53,500  00 

50.000  00 

New  England  4s  . 

1945 

50,000 

49,000  00 

50,000  00 

Old  Colony  4s       ...           . 

1924 

25,000 

24,250  00 

25,000  00 

Sullivan  County  4s 

1924 

25,000 

24,000  00 

25,000  00 

Vermont  Valley  5s 

1910 

50,000 

50,000  00 

50,000  00 

$1,326,000 

$1,319,710  00 

$1,323,290  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$100,000 

$94,000  00 

$100,000  00 

"    4^s  . 

1937 

40,000 

40,200  00 

40.000  00 

West  End  Street  Railway  Co.  4s     . 

1915 

25,000 

24,250  00 

25,000  00 

$165,000 

$158,450  00 

$165,000  00 

Bank  Stocks 

Shares 

Faneuil  Hall  N'l  Bank,  Boston 

5 

$500 

$750  00 

$500  00 

N'l  Bank  of  Commerce,  Boston 

153 

15,300 

23,715  00 

15,300  00 

Webster  &  Atlas  N'l  Bank,  Boston 

34 

3,400 

4,930  00 

3,400  00 

First  National  Bank,  Greenfield 

140 

14,000 

21,000  00 

14,000  00 

Franklin  County  N'l  B'k,  Greenfield 

25 

2,500 

2,500  00 

2,500  00 

North  Adams  N'l  B'k,  North  Adams 

10 

1,000 

1,150  00 

1,000  00 

First  National  Bank,  Northampton 

45 

4,500 

5,850  00 

4,500  00 

Hampshire  Co.  N'l  B'k,  N'hampton 

40 

4,000 

4,120  00 

4,000  00 

Pittsfield  National  Bank,  Pittsfield 

18 

1,800 

2,880  00 

1,800  00 

$47,000 

$66,895  00 

$47,000  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Town, 

i 

Town  of  Erving,  Mass.,  4% 

Demand 

$2,000 

$2,000  00 

$2,000  00 

Gill,  Mass.,  4%     . 

1910-13 

3,000 

3,000  00 

3,000  00 

Greenfield,  Mass.,  4% 

190S-14 

17,000 

17,000  00 

17,000  00 

Hawley,  Mass.,  4£% 

Demand 

500 

500  00 

500  00 

Leyden,  Mass.,  4% 

Demand 

2,000 

2,000  00 

2,000  00 

Rowe,  Mass.,  4% 

Demand 

2,000 

2,000  00 

2,000  00 

"        4% 

July,   1908 

500 

500  00 

500  00 

Sunderland,  Mass.,  4% 

Demand 

900 

900  00 

900  00 

"       4% 

1908-13 

2,700 

2,700  00 

2,700  00 

Greenfield,  Mass.  (Fire  Dist.),  A% 

1908-24 

37,250 

37,250  00 

37,250  00 

"       "       4ic, 

70         1908-09 

6,250 

6,250  00 

6,250  00 

S.Deerfield,Mass.  (Water  Dist.),4<; 

Zo         1908-33 

26,000 

26,000  00 

26,000  00 

$100,100 

$100,100  00 

$100,100  00 

Loans  to  Railroad  C om-panies 

Boston  &  Maine  6%  . 

Oct.,    1908 

Year  of 

$25,000 

$25,000  00 

$25,000  00 

Loans  on  Public  Funds 

Maturity 

Thereon 

Massachusetts  3  s 

1941 

$150,000 

$135,000  00 

$110,000  00 

Loans  on  Bank  Stocks 

Shares 

State  National  Bank,  Boston 

200 

$20,000 

$29,000  00 

$20,000  00 

Home  National  Bank,  Holyoke 

40 

4,000 

4,800  00 

3,000  00 

"              "            "                " 

110 

11,000 

13,200  00 

10,000  00 

it             it           it                it 

60 

6,000 

7,200  00 

5,000  00 

First  National  Bank,  Greenfield 

48 

4,800 

7,200  00 

4,800  00 

Crocker  N'l  B'k,  Turners  Falls 

20 

2,000 

2,800  00 

2,000  00 

$44,800  00 
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Franklin  Savings  Institution  —  Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 

$110,000  00 

_ 

$93,350  00 

$203,350  00 

4i     "       " 

53,800  00 

— 

6,250  00 

60,050  00 

4i     „       „ 

1,076,970  00 

$5,000  00 

500  00 

1,082,470  00 

5       "       " 

851,420  00 

63,000  00 

97,841   00 

1,012,261   00 

si  "    " 

- 

100,000  00 

20,000  00 

120,000  00 

5*     "       " 

- 

340,000  00 

40,000  00 

380,000  00 

5|      u         u 

— 

340,000  00 

— 

340,000  00 

6       "       " 

- 

621,000  00 

25,000  00 

646,000  00 

61      u        « 

- 

50,000  00 

- 

50,000  00 

6*     "       " 

- 

53,000  00 

- 

53,000  00 

Totals    . 

$2,092,190  00 

'$1,572,000  00 

$282,941   00 

$3,947,131  00 

Average  rate 

4 .  67  per  cent. 

5 .  77  per  cent. 

4 .  83  per  cent. 

5. 12  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses         Total 

Amount  paid  for       .  .  .     $S,016  61        $360  00     $38  50      $1,590  03    $10,005  14 

Percentage  to  total  assets  .  .1294  .0058        .0006  .0257  .1615 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $619,761  47 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


7,672 
$938,024  46 

6,876 
$102,842  76 


Dividends  declared  during  Year 
Jan.,   1907,  1|%  $101,540  97 

July,  1907,  2%  .  113,879  26  $215,420  23 

Cash  on  Deposit  in  Banks 

State  National  Bank,  Boston        .  $57,371  50 

First  National  Bank,  Greenfield  .  86,611   87 

Franklin  Co.  N'l  Bank,  Greenfield  5,000  00 

Miscellaneous 
Number  of  corporators,  20;  trustees,  17 
Gross  income  rec'd  during  year    .  $287,949  67 
State  tax  (net)  paid     "  "        .       19,638  96 


Deposit  Accounts 

Number  opened  during  year  1,221 

Number  closed         "          "    .  1,142 

Total  number  Oct.  31,  1907.  11,833 

Average  balance    "           "     .  $492  25 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  425 

Amount  of  same  .  .  $542,028  80 

No.  of  loans  on  real  estate    .  482 

Average  amount  of  same       .         4,340  64 
Amount  loaned  on  real  estate 

during  year      .  .  .  $387,455  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  51 

Date  of  Examination,  November  6,  7 


GARDNER  SAVINGS  BANK,   GARDNER 

President,  Charles  W.  Conant  Treasurer,  John  D.  Edgell 

Clerk  of  the  Corporation,  Francis  S.  Whittemore 

Board  of  Investment:    Charles  W.  Conant,  Euclid  L.  Brooks,  Ezra  Osgood 
AxiEC  E.  Knowlton,  S.  W.  A.  Stevens 

Incorporated  May  26,  1868.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  close  at  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 
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Gardner  Savings  Bank  —  Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

1170,131  (10 

Deposits 

$2,969,290  02 

Railroad  bonds 

499,918  75 

Surplus: 

Street  railway  bonds 

65,000  00 

Guaranty  fund 

.      141,500  00 

Bank  stocks 

96,800  00 

Profit  and  loss 

26,204  04 

Loans  to  counties,  cities  or  towns 

84,300  00 

railroad  companies  . 

45,000  00 

on  public  funds    . 

40,000  00 

Interest,  rents,  etc. 

.  $45,973  05 

"   railroad  bonds 

50,000  00 

Less  current 

bank  stocks     . 

33,225  00 

Expenses    . 

.      2,127  15        43,845  90 

"    depositors'  books 

256  00 

Due  on  foreclosed  estates        .           .                 26  48 

"   real  estate 

1,058, 7S4  85 

"   personal  security 

938,414   17 

Bank  building  and  fixtures 

7,522   IS 

Deposits  in  banks,  on  interest 

82,987  71 

not  on  interest 

2,090  34 

Cash  on  hand 

6,436  44 

$3,180,866  44 

$3,180,866  44 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3|s 

1946 

$20,000 

$20,500 

00 

$20,872  00 

County  of  Aroostook,  Me.,  4£s 

1912 

10,000 

10,000 

00 

10,000  00 

City  of  Albany,  N.  Y.,  4s 

1921-23 

15,000 

14,850 

00 

15,173  50 

Allegheny,  Pa.,  4s 

1927-29 

15,000 

14,850 

00 

15,673  00 

Burlington,  Vt.,  4s 

1926 

10,000 

9,900 

00 

10,412  50 

Chicago,  111.,  4s 

1911 

10,000 

9,850 

00 

10,000  00 

Haverhill,  Mass.,  4s 

1922 

10,000 

9,900 

00 

10,000  00 

New  Britain,  Ct.,  4s 

1924 

11,000 

10,835 

00 

11,000  00 

Scranton,  Pa.,  4+s 

1909-19 

16,000 

16,180 

00 

16,000  00 

Sioux  City,  la.,  4^s 

1918 

26,000 

24,960 

00 

26,000  00 

Town  of  Somersworth,  N.  H 

,  4s    . 

1918 

25,000 

24,000 

00 

25,000  00 

$168,000 

$165,825 

00 

$170,131  00 

Railroad  Bonds 

Beech  Creek  4s     . 

1936 

$10,000 

$9,600 

00 

$10,000  00 

Boston  &  Maine  Refunding  4s 

1926 

25,000 

24,250 

00 

25,000  00 

"     Improvement  4s  . 

1937 

10,000 

9,600 

00 

10,000  00 

Boston,  Revere  Beach  &  Lynn  4-irS  . 

1927 

25,000 

25,000 

00 

25,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s    . 

1949 

24,000 

20,160 

00 

24.600  00 

"       Iowa  Div.  5s  . 

1919 

30,000 

30,000 

00 

30,000  00 

Chic.  &  Northwestern  Men.  Ext.  7s  . 

1911 

3,000 

3,150 

00 

3,000  00 

Connecticut  River  3^s  . 

1923 

5,000 

4,550 

00 

4,987  50 

Fitchburg  4s         ...           . 

1927 

29,000 

28,130 

00 

29,000  00 

4is       .... 

1914 

3,000 

3,000 

00 

3,000  00 

Grafton  &  Upton  4s 

1912 

26,000 

19,500 

00 

26,000  00* 

Illinois  Central  Purchased  Lines  3-J-s 

1952 

50,000 

41,000 

00 

47,437  50 

Maine  Central  4s            ... 

1912 

5,000 

4,800 

00 

5,000  00 

7s             ... 

1912 

6,000 

6,480 

00 

6,000  00 

Maine  Shore  Line  6s 

1923 

25,000 

29,125 

00 

25,000  00 

Mil.,  L.  S.  &  Western  Ash.  Div.  6s  . 

1925 

10,000 

11,800 

00 

10,000  00 

N.  Y.  Central  &  Hudson  River  3-|s  . 

1927 

10,000 

8,700 

00 

9,850  00 

New  York  &  New  England  4s 

1939 

10,000 

10,900 

00 

10,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1955 

101,000 

92,920 

00 

100,975  00 

Northern  Maine  Seaport  5s    . 

1935 

25,000 

25,750 

00 

27,793  75 

Old  Colony  4s       ...           . 

1938 

10,000 

9,500 

00 

10,000  00 

Penobscot  Shore  Line  4s 

1920 

15,000 

.     14,250 

00 

15.000  00 

Portland  &  Rumford  Falls  4s 

1926 

10,000 

9,400 

00 

10,000  00 

*  A  legal  investment  when  made. 
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Gardner  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estima  ted 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Princeton  &  Northwestern  3^s 

1926 

$10,000 

$8,900  00 

$9,775  00 

Sioux  City  &  Pacific  3^s 

1936 

10,000 

8,600  00 

9,500  00 

Upper  Coos  4s 

1930 

15,000 

13,500  00 

15,000  00 

$502,000 

$472,565  00 

$499,918  75 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$10,000 

$9,300  00 

$10,000  00 

Springfield  Street  Railway  Co.  4s  . 

1923 

25,000 

23,500  00 

25,000  00 

West  End  Street  Railway  Co.  4s     . 

1915-32 

30,000 

28,587  50 

30,000  00 

/ 

$65,000 

$61,387  50 

$65,000  00 

Bank  Stocks 

Shares 

Millers  River  National  Bank,  Athol 

18 

$1,800 

$2,970  00 

$1,800  00 

First  National  Bank,  Barre   . 

3 

300 

300  00 

300  00 

Eliot  National  Bank,  Boston 

50 

5,000 

10,000  00 

5,000  00 

First  National  Bank,  Boston 

20 

2,000 

6,000  00 

2,000  00 

Mechanics  Trust  Company,  Boston 

25 

2,500 

2,500  00 

2,500  00 

Merchants  National  Bank,  Boston 

20 

2,000 

4,100  00 

2,000  00 

Metropolitan  N'l  Bank,  Boston 

10 

1,000 

1,190  00 

1,000  00 

N'l  Bank  of  the  Republic,  Boston  . 

50 

5,000 

7,900  00 

5,000  00 

National  Shawmut  Bank,  Boston  . 

80 

8,000 

22,400  00 

8,000  00 

New  England  N'l  Bank,  Boston 

5 

500 

725  00 

500  00 

State  National  Bank,  Boston 

54 

5,400 

7,830  00 

5,400  00 

Conn.  Riv.  N'l  B'k,  Charlest'n,  N.  H. 

5 

500 

500  00 

500  00 

Clinton  National  Bank,  Clinton 

8 

800 

1,000  00 

800  00 

Fitchburg  S.  Dep.  &  Tr.  Co.,  Fitch. 

30 

3,000 

4,500  00 

3,000  00 

Rollstone  N'l  Bank,  Fitchburg 

29 

-  " 

174  00 

- 

First  National  Bank,  Gardner 

316 

31,600 

39,500  00 

31,600  00 

Leominster  N'l  Bank,  Leominster  . 

12 

1,200 

1,440  00 

1,200  00 

Orange  National  Bank,  Orange 

100 

10,000 

18,500  00 

10,000  00 

Crocker  N'l  Bank,  Turners  Falls     . 

34 

3,400 

4,760  00 

3,400  00 

First  National  Bank,  Winchendon  . 

100 

10,000 

14,500  00 

10,000  00 

Mechanics  N'l  Bank,  Worcester 

28 

2,800 

3,220  00 

2,800  00 

$96,800 

$154,009  00 

$96,800  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Gardner,  Mass.,  Z\%     . 

"        4%       . 

"        5*%     . 

Hubbardston,  Mass.,  4% 

Petersham,  Mass.,  5%    . 

1908-11 
1908-24 
Demand 
Demand 
Demand 

1908-10 

Year  of 
Maturitv 
1054 
1927 
1940 
1908 

$8,000 

62,500 

5,000 

6,800 

2,000 

$7,812  80 

60,240  25 

5,000  00 

6,800  00 

2,000  00 

$S,000  00 

62,500  00 

5,000  00 

6,800  00 

2,000  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

Loans  on  Public  Funds 
City  of  Hartford,  Ct.,  3£s  . 

Woonsocket,  R.  I.,  4£s    . 
Town  of  North  Kingston,  R.  I.,  4s 
Watertown,  Mass.,  4s    . 

$84,300 

$45,000 

$16,000 

8,000 

16.000 

2,000 

$81,853  05 

$44,350  00 

$14,320  00 

8,0SO  00 

16,000  00 

1,940  00 

$84,300  00 

$45,000  00 

Amount  Loaned 
Thereon 
$15,000  00 

25,000  00 

$40,000  00 
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Gardner  Savings  Bank  — Continued 


Schedule  of  Loans 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Railroad  Bonds 

Chic,  Mil.  &  St.  Paul  C.  &  P.W.  5s 

1921 

$22,000 

$23,100  00 

"       "                 "       C.  &  M.  R.5s 

1926 

5,000 

5,275  00 

l     $25,000  00 

"       "                "      Wis.  Val.  6s 

1920 

2,000 

2,200  00 

Bangor  &  Aroostook  4s 

1951 

1,000 

890  00 

' 

"         5s       . 

1943 

1,000 

1,080  00 

Fitchburg  4s     . 

1927 

9,000 

8,550  00 

N.  Y.  Central  &  Hudson  River  3^s 

1997 

2,000 

1,680  00 

25,000  00 

N.  Y.,  N.  H.  &  Hartford  3^s 

1954 

14,000 

11,480  00 

Town  of  Belmont,  Mass.,  4s 

1928 

1,000 

1,000  00 

Certified  check 

500 

500  00 

J 

$50,000  00 

Loans  on  Bank  Stocks 

Shares 

Fourth  National  Bank,  Boston   . 

100 

$10,000 

$15,000  00 

$10,000  00 

Westminster  N'l  Bank,  Gardner. 

10 

1,000 

1,000  00 

800  00 

tt                    it                    a 

5 

500 

500  00 

400  00 

First  National  Bank,  Gardner 

20 

2,000 

2,500  00 

975  00 

u              a           a             it 

1 

100 

125  00 

50  00 

tt             a           tt              it 

10 

1,000 

1,250  00 

1,000  00 

Traders  National  Bank,  Lowell   . 

200 

20,000 

24,000  00 

20,000  00* 

$33,225  00 

*  This  loan  is  in  excess  of  the  legal  limit  and  has  been  corrected. 


Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3£  per  cent. 

_ 

$8,000  00 

$8,000  00 

4       «       ct 

— 

— 

69,300  00 

69,300  00 

4i     "       " 

$210,700  00 

$10,000  00 

975  00 

221,675  00 

4f    "       " 

9,412  00 

— 

50,000  00 

59,412  00 

5       "       " 

838,672  85 

150,772  15 

83,200  00 

1,072,645  00 

5i     "       " 

— 

331,050  00 

40,000  00 

371,050  00 

5f      a         tt 

- 

10,000  00 

- 

10,000  00 

6       "       " 

- 

408,592  02 

.    1,306  00 

409,898  02 

6i     "       " 

- 

28,000  00 

- 

28,000  00 

Totals    . 

$1,058,784  85 

$938,414  17 

$252,781   00 

$2,249,980  02 

Average  rate 

4 .  88  per  cent. 

5 .  60  per  cent. 

4 .  30  per  cent. 

5 .  20  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Other  Expenses      Total 

Amount  paid  for       .  .  .     $5,972  00       $600  00  $9  00    $1,269  96 

Percentage  to  total  assets  .  .1877  .0189  .0003  .0399 


850  96 
.2468 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $526,780  36 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


7,074 
$460,479  07 

4,170 
$176,476  74 


Deposit  Accounts 

Number  opened  during  year  1,265 

Number  closed         "          "    .  826 

Total  number  Oct.  31,  1907.  7,857 

Average  balance       "       "      .  $378  10 
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Gardner  Savings  Bank  —  Concluded 


Dividends  declared  during  Year 
Jan.,   1907,  2%  .  $54,009  54 

July,  1907,  2%  .     56,165  91  $110,175  45 


Cash  on  Deposit  in  Banks 
Athol  National  Bank,  Athol 
First  National  Bank,  Boston 
First  National  Bank,  Gardner 
Westminster  N'l  Bank,  Gardner 
Northampton  N'l  B'k,  North'ton 
Springfield  N'l  Bank,  Springfield 


$5,000  00 
19,664  11 
38,090  34 

5,000  00 
10,000  00 

7,323  60 


Miscellaneous 
Number  of  corporators,  45;  trustees,  18 
Gross  income  rec'd  during  year    .  $149,243  89 
State  tax  (net)  paid     "  "       .         8,968  12 


Statistics  of  Loans 

No.  not  exceeding  $3,000  each  717 
Amount  of  same           .           .  $763,665  02 

No.  of  loans  on  real  estate    .  717 

Average  amount  of  same       .  $1,476  68 
Amount  loaned  on  real  estate 

during  year      .           .           .  247,104  73 
No.  of  new  real  estate  loans 

made  during  year     .           .  64 

Bank  Building  and  Fixtures 
Book  value  .  .  .      .$7,522  18 

Estimated  value  .  .         7,522  18 

Assessed  value    .  .  .         2,420  00 

Date  of  Examination,  September  17,  18 


GEORGETOWN  SAVINGS  BANK,  GEORGETOWN 

President,  Sherman  Nelson  Treasurer,  Edward  S.  Fickett 

Clerk  of  the  Corporation,  George  S.  Weston 

Board  of  Investment:    Sherman  Nelson,  Samuel  T.  Poor,  Charles  E.  Tyler 

Incorporated  May  26,  1868.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  fourth  Wednesday  of  April  and  October 


Balance  Sheet, 

October  31,   1907 

Assets 

Liabilities 

Public  funds           .           .           . 

$SS,612  50 

Deposits     .... 

.    $680,496  67 

Railroad  bonds 

100,178  75 

Surplus: 

Street  railway  bonds 

1,103  75 

Guaranty  fund 

37,000  00 

Bank  stocks 

12,400  00 

Profit  and  loss 

1,760  81 

Loans  on  real  estate 

420,555  04 

"   personal  security 

62,497  49 

Real  estate  in  possession 

16,397  68 

Deposit  in  bank,  on  interest    . 

11,256  61 

not  on  interest 

2,000  00 

Cash  on  hand 

577  66 

Checks  and  other  cash  items  . 

3,678  00 

• 

$719,257  48 

$719,257  48 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Altoona,  Pa.,  4s 

1924 

$2,000 

$1,970  00 

$2,000  00 

Boston,  Mass.,  4s 

1916 

5,000 

4,975  00 

5,000  00 

Chicopee,  Mass.,  4s    . 

1916 

1 ,000 

990  00 

1,000  00 

Cleveland,  O.,  4s 

1904-16 

16,000 

15,840  00 

16,000  00* 

Everett,  Mass.,  4s 

1923-24 

3,000 

2,055  00 

3,000  00 

Johnstown,  Pa.,  3£s.  . 

1931 

5,000 

4,500  00 

5,100  00 

Kansas  City,  Mo.,  4is 

1915 

16,000 

16,400  00 

16,512  50 

Marlborough,  Mass.,  4s 

1922 

1,000 

986  25 

1.000  00 

Milwaukee,  Wis.,  5s  . 

1908 

10,000 

10,000  00 

10,000  00 

Minneapolis,  Minn.,  4£s 

1915 

5,000 

5,11'8  75 

5,000  00 

*   A  legal  investment  when  made. 
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Georgetown  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  New  Bedford,  Mass.,  4s 

1927 

$5,000 

$4,918  75 

$5,000  00 

Norwich,  Ct.,  5s 

1908 

5,000 

5,000  00 

5,000  00 

Waterville,  Me.,  4s     . 

1917 

4,000 

3,960  00 

4,000  00 

Town  of  Methuen,  Mass.,  4s  . 

1924 

10,000 

9,850  00 

10,000  00 

$88,000 

$87,463  75 

$88,612  50 

Railroad  Bonds 

Bennington  &  Rutland  4Js    . 

1927 

$10,000 

$10,000  00 

$10,000  00 

Boston  &  Albany  3^-s    . 

1952 

5,000 

4,368  75 

5,187  50 

Boyer  Valley  3-^s 

1923 

10,000 

9,100  00 

10,137  50 

Concord  &  Montreal  4s 

1920 

4,000 

3,900  00 

4,000  00 

Fitchburg  4s         ...           . 

1915 

6,000 

5,910  00 

6,000  00 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

15,000 

11,250  00 

13,575  00 

"              "       Louisville  Div.  3-i-s  . 

1953 

5,000 

4,250  00 

4,900  00 

"              "       Purchased  Lines  3£s 

1953 

5,000 

4,250  00 

4,900  00 

"              "       Cairo  Bridge  4s 

1950 

14,000 

13,300  00 

15,360  00 

Maine  Central  4s            ... 

1912 

5,000 

4,925  00 

5,000  00 

"7s             ... 

1912 

5,000 

5,475  00 

5,000  00 

Minnesota  &  Iowa  3^s  . 

1924 

5,000 

4,550  00 

5,118  75 

N.  Y.  &  New  England  4s 

1939 

5,000 

4,850  00 

5,000  00 

Upper  Coos  4s 

1930 

3,000 

2,891   25 

3,000  00 

"     4£s    . 

1930 

3,000 

3,105  00 

3,000  00 

$100,000 

$92,125  00 

$100,178  75 

Street  Railway  Bonds 

Hoosac  Valley  Street  Ry.  Co.  5s     . 

1917 

$1,000 

$1,000  00 

$1,103  75* 

Bank  Stocks 

Shares 

Georgetown  N'l  Bank,  Georgetown 

55 

$5,500 

$5,500  00 

$5,400  00 

Essex  National  Bank,  Haverhill     . 

50 

5,000 

5,000  00 

5,000  00 

First  National  Bank,  Ipswich 

20 

2,000 

2,000  00 

2,000  00 

$12,500 

$12,500  00 

$12,400  00 

*  A  legal  investment  when  made. 


Total,  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

5  per  cent. 

«     tt       <( 

6  "       " 

7  "      " 

$331,278  55 

■       3^075  00 

83,651   49 

650  00 

1,900  00 

$27,303  83 

307  76 

34,885  90 

- 

$358,582  38 

3,382  76 

118,537  39 

650  00 

1,900  00 

Totals    . 

$420,555  04 

$62,497  49 

- 

$483,052  53 

Average  rate 

5.21  per  cent. 

5.56  per  cent. 

- 

5.25  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising     Other  Expenses        Total 

Amount  paid  for       .  .  .     $1,219  00      $275  00      $5  00  $574  00      $2,073  00 

Percentage  to  total  assets  .  .1695  .0382       .0007  .0798  .2882 
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Georgetown  Savings  Bank  —  Concluded 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .     $74,532  30 

Number  of  same  .  .  .  915 

Amount  of  withdrawals       .  .     $96,794  04 

Number  of  same  .  .  .  1,018 

Net  increase  in  deposits       .  .       $3,789  59 

Dividends  declared  during  Year 
Apr.,   1907,  2%  .  $13,024  43 

Oct.,    1907,  2%  .     13,026  90    $26,051  33 

Cash  on  Deposit  in  Bank 
Georgetown  N'l  B'k,  Georgetown    $13,256  61 

Miscellaneous 
Number  of  corporators,  41 ;  trustees,  15 
Gross  income  rec'd  during  year  .     $34,293  79 
State  tax  (net)  paid     "  "      .        >,152  34 


Deposit  Accounts 

Number  opened  during  year  145 

Number  closed         "       .  "    .  515 

Total  number  Oct.  31,  1907.  1,663 

Average  balance    "           "     .  $409  19 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  387 

Amount  of  same  .  .  $351,228  03 

No.  of  loans  on  real  estate    .  362 

Average  amount  of  same       .       $1,161  75 
Amount  loaned  on  real  estate 

during  year      .  .  .     $27,624  39 

No.  of  new  real  estate  loans 

made  during  year     . 


22 


Date  of  Examination,  March  1 


GRAFTON  SAVINGS  BANK,   GRAFTON 

President,  Albert  L.  Fisher  Treasurer,  Joseph  A.  Dodge 

Clerk  of  the  Corporation,  Joseph  A.  Dodge 

Board  of  Investment:    Albert  L.  Fisher,  Clarence  R.  Pratt,  Solon  F.  Smith, 
Edward  P.  Usher,  Oliver  M.  Wing 

Incorporated  March  13,  1869.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  12  m.,  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,   April,  July  and  October 
Dividends  are  payable  the  fifteenth  day  of  January  and  July 

Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$5,000  00 

Deposits     .... 

.    $361,400  48 

Railroad  bonds 

82,100  00 

Surplus: 

Street  railway  bonds 

30,757  50 

Guaranty  fund 

13,300  00 

Bank  stocks 

1,070  00 

Profit  and  loss 

9,555  19 

Loans  on  real  estate 

259,240  00* 

"   personal  security 

3,950  00 

Taxes,  insurance,  etc.,  paid  on  mort- 

Interest, rents,  etc. 

6,684  36 

gaged  properties 

140  52 

Deposit  in  bank,  on  interest   . 

7,662  14 

Cash  on  hand 

1,019  87 

$390,940  03 

$390,940  03 

*  The  bank  has  been  notified  that  this  amount  is  in  excess  of  the  legal  limit. 


Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Chicago,  111.,  4s 

1916 

$5,000 

$4,750  00 

$5,000  00 

Railroad  Bonds 

Bangor  &  Aroostook  5s       *  . 

1943 

$5,000 

$5,450  00 

$5,000  00 

Boston  &  Maine  3Js 

1923 

5,000 

4,500  00 

4,800  00 

Chic,  Burl.  &  Quincy  111.  Div.  4s   . 

1949 

5,000 

4,800  00 

5,000  00 

Neb.  Ext.  4s 

1927 

5,000 

4,800  00 

5,000  00 

Illinois  Central  St.  Louis  Div.  3s 

1957 

5,000 

3,600  00 

4,300  00 

Maine  Central  4s            ... 

1912 

2,000 

1,940  00 

2,000  00 
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Grafton  Savings  Bank  —  Concluded 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 
N.  Y.,  N.  H.  &  Hartford  4s    . 
Northern  Maine  Seaport  5s    . 
Portland  &  Rumford  Falls  4s 

1955 
1935 
1926 

1935 
1937 
1954 
1932 

Shares 
57 
6 

$26,000 
15,000 
15,000 

$23,400  00 
15,600  00 
14,250  00 

$26,000  00 
15,000  00 
15,000  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s    . 

"     4£s  . 

Boston  &  Northern  Street  Ry.  Co.  4s 

West  End  Street  Railway  Co.  4s     . 

$83,000 

$11,000 

10,000 

5,000 

5,000 

$78,340  00 

$10,340  00 

'     10,100  00 

4,000  00 

4,700  00 

$82,100  00 

$10,757  50 
10,000  00 
5,000  00* 
5,000  00 

Bank  Stocks 
Grafton  National  Bank,  Grafton     . 
Spencer  National  Bank,  Spencer    . 

$31,000 

$570 
600 

$29,140  00 

$570  00 
900  00 

$30,757  50 

$570  00 
500  00 

$1,170 

$1,470  00 

$1,070  00 

*   A  legal  investment  when  made. 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4£  per  cent. 

5  "       " 
5*    "       " 

6  "       " 
6}     "       " 

$19,500  00 

181,400  00 

8,680  00 

49,660  00 

$1,900  00 
2,050  00 

- 

$19,500  00 
181,400  00 

8,680  00 
51,560  00 

2,050  00 

Totals    . 

$259,240  00 

$3,950  00 

- 

$263,190  00 

Average  rate 

5. 17  per  cent. 

6 .  26  per  cent. 

- 

5. 19  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent       Advertising     Other  Expenses       Total- 

Amount  paid  for       .  .  .     $1,112  71       $100  00     $17  90  $379  09    $1,609  70 

Percentage  to  total  assets  .  .2846  .0256        .0046  .0970  .4118 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .     $49,725  08 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


522 

$60,808  82 

542 

$2,807  89 


Dividends  declared  during  Year 
Jan.,  1907,  2%  .     $6,973  98 

July,  1907,  2%  .       6,917  65    $13,891  63 


Cash  on  Deposit  in  Bank 
Worcester  Trust  Co.,  Worcester 


,662  14 


Miscellaneous 
Number  of  corporators,  50;  trustees,  21 
Gross  income  ree'd  during  year    .     $19,184  47 
State  tax  (net)  paid     "  "        .  549  32 


Deposit  Accounts 
Number  opened  during  year 
Number  closed         "  " 

Total  number  Oct.  31,  1907. 
Average  balance    "  "     . 


97 


806 
$448  39 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  177 

Amount  of  same  .  .  $176,840  00 

No.  of  loans  on  real  estate    .  196 

Average  amefunt  of  same       .       $1,322  65 
Amount  loaned  on  real  estate 

during  year      .  .  .     $16,300  00 

No.  of  new  real  estate  loans 

made  during  year     . 


13 


Date  of  Examination,  May  27,  28 
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GRANITE   SAVINGS   BANK,   ROCKPORT 

President,  Henry  H.  Thurston  Treasurer,  Nathaniel  Richardson,  Jr. 

Clerk  of  the  Corporation,  Nathaniel  Richardson,  Jr.   ■ 

Board  of  Investment :   Henry  H.  Thurston,  George  A.  Lowe,   George  Griffin, 
Benjamin  Tarr,  James  Abbott 

Incorporated  March  21,  1884.     Open  for  business  every  business  day,  9  a.m.  to  12  m.; 
Wednesdays  and  Saturdays,  2  to  3  p.m.;    Saturdays,  6  to '7  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of    January,  April,  July  and  October 
Dividends  are  payable  the  eighth  day  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$70,000  00 

Deposits     .... 

.    $348,038  77 

Railroad  bonds 

25,115  00 

Surplus: 

Street  railway  bonds 

3,000  00 

Guaranty  fund 

11,600  00 

Bank  stocks 

4,400  00 

Profit  and  loss 

1,190  75 

Loans  to  counties,  cities  or  towns 

10,100  00 

on  real  estate 

191,313  00 

personal  security 

22,260  00 

Interest,  rents,  etc. 

1,067  28 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

5.S00  00 

Furniture  and  fixtures 

300  00 

Deposits  in  banks,  on  interest 

24,467  26 

not  on  interest 

4,453  78 

Cash  on  hand 

687  76 

$361,896  80 

$361,S96  80 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3vS 

1913 

$2,000 

$1,940  00 

$2,000  00 

County  of  Aroostook,  Me.,  4-J-s 

1912 

2,000 

2,020  00 

2,000  00 

City  of  Akron,  O.,  4is  . 

1915 

1,000 

1,000  00 

1,000  00 

Bay  City,  Mich.,  4s 

1914 

1,000 

975  00 

1,000  00 

Beverly,  Mass.,  4s 

1917-26 

3,000 

2,970  00 

3,000  00 

Bridgeport,  Ct.,  4s 

1919 

1,000 

990  00 

1,000  00 

Brockton,  Mass.,  5s 

1910 

1,000 

1,010  00 

1,000  00 

Chelsea,  Mass.,  4s 

1921 

1,000 

990  00 

1,000  00 

Chicago,  111.,  4s 

1914-21 

5,000 

4,910  00 

5,000  00 

Chicopee,  Mass.,  3^s 

1909 

1,000 

9S0  00 

1,000  00 

Dayton,  O.,  3 is 

1913 

2,000 

1,900  00 

2,000  00 

"     4s 

1921 

1,000 

980  00 

1,000  00 

Everett,  Mass.,  4s 

1923 

1,000 

990  00 

1,000  00 

Fall  River,  Mass.,  4s 

1917 

2,000 

1,980  00 

2,000  00 

Kansas  Citv,  Mo.,  4£s 

1915 

2,000 

2,020  00 

2,000  00 

Lynn,  Mass.,  3ts 

1911 

3,000 

2,910  00 

3,000  00 

"       4s 

1919 

1,000 

990  00 

1,000  00 

Meriden,  Ct.,  3£s 

1915 

2,000 

1,020  00 

2.000  00 

Middletown,  Ct.,  3.65s 

1915 

1 ,000 

000  00 

1,000  00 

Pawtucket,  R.  I.,  4s  . 

1919 

2,000 

1,980  00 

2,000  00* 

Pittsburgh,  Pa.,  4s     . 

1919 

1 ,000 

990  00 

1,000  00 

Quincy,  Mass.,  3 -.Is 

1910 

1,000 

975  00 

1,000  00 

Rockford,  111.,  4£s      . 

1909 

2,000 

2,000  00 

2.000  00 

Schenectady,  X.  Y.,  4s 

L923 

2,000 

1,960  00 

2,000  00 

Sioux  City,  la.,  4-Js    . 

1910-18 

3,000 

3,000  00 

3,000  00 

South  Norwalk,  Ct.,  4s 

1930 

1,000 

000  00 

1,000  00 

Stoneham,  Mass.,  4s  . 

1925 

3,000 

2,070   00 

3,000  00 

Troy,  N.  Y.,  4s 

1919-24 

2,000 

1,980  00 

2,000  00 

\V:ill. ham,  Mass.,  4s    . 

1924 

1.1)00 

990  00 

1,000  00 

Waterbury,  Ct.,  4s 

1919 

1,000 

090  00 

1,000  00 

Woburn,  Mass.,  4s 

1909 

1,000 

990  00 

1,000  00 

*  A  legal  investment  when  made. 
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Granite  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

Town  of  Marblehead,  Mass.,  4s 

1920 

$1,000 

$990  00 

$1,000  00 

Orange,  Mass.,  4s     . 

1921 

2,000 

1,980  00 

2,000  00 

Plymouth,  Mass.,  4£s 

1914-15 

2,000 

2,050  00 

2,000  00 

Rockport,  Mass.,  3iVs 

1913-17 

4,000 

3,S30  00 

4,000  00 

4s 

1908-10 

6,000 

5,940  00 

6,000  00 

Swampscott,  Mass.,  3is    . 

1928 

2,000 

1,860  00 

2,000  00 

$70,000 

$68,900  00 

$70,000  00 

Railroad  Bonds 

Boston  &  Maine  Refunding  4s 

1926 

$2,000 

$1,920  00 

$2,000  00 

4£s       . 

1944 

3,000 

3,120  00 

3,000  00 

Chic,  Burl.  &  Quincy  3^s 

1949 

2,000 

1,740  00 

1,725  00 

Fitchburg  3  is 

1921 

3,000 

2,460  00 

2,850  00 

4s 

1927-28 

7,000 

6,720  00 

7,000  00 

Illinois  Central  Sterling  Ext.  3s 

1951 

2,000 

1,440  00 

1,425  00 

Litchfield  Div.  3*s  . 

1949 

2,000 

1,740  00 

1,725  00 

Maine  Central  4s             ... 

1912 

500 

485  00 

500  00 

N.  Y.,  N.  H.  &  Hartford  3*s 

1954-55 

5,000 

4,250  00 

4,615  00 

Old  Colony  4s 

1925 

2,000 

1,900  00 

2,000  00 

$26,500 

$24,035  00 

$25,115  00 

Street  Railway  Borids 

West  End  Street  Railway  Co.  4s     . 

1915-32 

$3,000 

$2,870  00 

$3,000  00 

Bank  Stocks 

Shares 

Cape  Ann  N'l  Bank,  Gloucester 

12 

$1,200 

$1,800  00 

$1,200  00 

First  National  Bank,  Gloucester 

10 

1,000 

1,450  00 

1,000  00 

Gloucester  S.  D.  &Tr.  Co., Gloucester 

10 

1,000 

1,800  00 

1,000  00 

Rockport  N'l  Bank,  Rockport 

12 

1,200 

1,200  00 

1,200  00 

$4,400 

$6,250  00 

$4,400  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Everett,  Mass.,  4% 
Town  of  Plymouth,  Mass.,  3f  %  . 
Saugus,  Mass.,  4% 
Wakefield,  Mass.,  4%    . 

1911-16 
July,    1923 
Dec,   1919 

1912-14 

$6,100 
1,000 
1,500 
1,500 

$5,856  00 

960  00 

1,440  00 

1,440  00 

$6,100  00 
1,000  00 
1,500  00 
1,500  00 

$10,100 

$9,696  00 

$10,100  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal. Security 

Other  Loans 

Total  Loans 

5    per  cent. 
51     "       " 
6"     "       " 

$5,000  00 
186,313  00 

$10,800  00 
3,250  00 
8,210  00 

~ 

$10,800  00 

8,250  00 

194,523  00 

Totals    . 

$191,313  00 

$22,260  00 

$213,573  00 

Average  rate 

5 .  98  per  cent. 

5.44  per  cent. 

-              5.93  per  cent. 
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Granite  Savings  Bank  —  Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 

.     $1,129  25       $200  00  $61  91       $158  00    $1,549   16 

.3120  .0553  .0171  .0437  .4281 


Amount  paid  for 
Percentage  to  total  assets 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .     $75,467  42 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


1,548 
$75,288  76 

1,078 
$13,025  81 


Dividends  declared  during  Year 
Apr.,   1907,  2%  .     $6,396  97 

Oct.,    1907,  2%  .       6,450  18    $12,847  15 

Cash  on  Deposit  in  Banks 

Cape  Ann  N'l  Bank,  Gloucester   .  $6,064  41 

City  National  Bank,  Gloucester   .  2,221  10 
Gloucester  Safe  Deposit  &  Trust 

Company,  Gloucester        .           .  16,181  75 

Rockport  N'l  Bank,  Rockport      .  4,453  78 

Miscellaneous 
Number  of  corporators,  37;  trustees,  13 
Gross  income  rec'd  during  year    .     $17,614  07 
State  tax  (net)  paid     "  "        .  744  01 


Deposit  Accounts 

Number  opened  during  year  169 

Number  closed         "          "    .  127 

Total  number  Oct.  31,  1907.  1,347 

Average  balance    "          "      .  $258  38 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  247 

Amount  of  same  .  .  $210,773  00 

No.  of  loans  on  real  estate    .  227 

Average  amount  of  same       .  $842  79 

Amount  loaned  on  real  estate 

during  year      .  .  .     $37,205  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  19 

Date  of  Examination,  October  8 


GREAT  BARRINGTON  SAVINGS  BANK,  GREAT  BARRINGTON 

President,  William  C.  Hinman  Treasurer,  Clarence  R.  Sabin 

Clerk  of  the  Corporation,  Clarence  R.  Sabin 

Board  of  Investment: 
Incorporated   Feb.   3,    1869 


W.  C.  Hinman,  O.  C.  Bidwell,  W.  W.  Norton,  A.  S.  Fassett, 
F.  H.  Turner 

Open  for  business   every  business   day,   9  a.m.  to   12  m.; 
1  to  3  P.M. 


Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  Thursday  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$75,000 

00 

Deposits     ....           S1.2S2.S53 

74 

Railroad  bonds 

352,675 

00 

Surplus: 

Street  railway  bonds 

59,850 

00 

Guaranty  fund           .           .           .        47,000 

00 

Boston  Terminal  Company  bonds 

70,000 

00 

Profit  and  loss           .          .          .        16,560 

41 

Bank  stocks 

66,329 

26 

Loans  to  counties,  cities  or  towns 

I'll.  :-;no 

00 

on  b-ink  stocks     . 

2,000 

00 

Interest,  rents,  etc.       .  $26,251  39 

"    depositors'  books 

550 

00 

Less  current 

"   real  estate 

573,061 

25 

Expenses    .    $2,293  55 

"   personal  security 

130,861 

00 

Taxes          .      1,624  43      3,917  9S        22,333 

41 

Deposits  in  banks,  on  interest 

15,996 

04 

not  on  interest 

1,787 

34 

Cash  on  hand 

337 

67 

$ 

1,368,747 

56 

81,368,747 

56 
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Great  Barrington  Savings  Bank 

—  Continued 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Bridgeport,  Ct.,  3-£s    . 

1915 

$10,000 

$9,500  00 

$10,000  00 

Chicago,  111.,  4s 

1910-21 

50,000 

48,550  00 

50,000  00 

Youngstown,  O.,  4^s 

1916-25 

15,000 

15,000  00 

15,000  00 

$75,000 

$73,050  00 

$75,000  00 

Railroad  Bonds 

Bangor  &  Aroostook  5s 

1943 

$20,000 

$21,600  00 

$20,000  00 

Boston  &  Maine  3+s 

1921 

10,000 

9,125  00 

10,000  00 

"      4s        .           .           . 

1937-42 

39,000 

37,390  00 

39,000  00 

Boston  &  Lowell  4s 

1932 

20,000 

19,400  00 

20,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3 £s  . 

1949 

30,000 

25,200  00 

29,925  00 

"      "    4s     . 

1949 

10,000 

9,500  00 

10,000  00 

Connecticut  River  3^-s  . 

1921 

11,000 

10,010  00 

11,000  00 

"      4s     . 

1943 

9,000 

8,550  00 

9,000  00 

Fitchburg  4s         ...           . 

1927-28 

40,000 

38,800  00 

40,000  00 

N.  Y.,  N.  H.  &  Hartford  3|s 

1947 

30,000 

27,600  00 

30,000  00 

"           "                             4s    . 

1947-55 

45,000 

38,700  00 

45,000  00 

Northern  Maine  Seaport  5s    . 

1935 

10,000 

10,300  00 

10,000  00 

Old  Colony  4s 

1925-38 

55,000 

52,450  00 

55,000  00 

Washington  County  3^s 

1954 

25,000 

20,000  00 

23,750  00 

$354,000 

$328,625  00 

$352,675  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$15,000 

$13,950  00 

$15,000  00 

Hoosac  Valley  Street  Railway  Co.  4s 

1924 

15,000 

13,200  00 

14,850  00* 

Leominster,  S.  &  A.  St.  Ry.  Co.  5s  . 

1921 

10,000 

10,000  00 

10,000  00* 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

10,000 

10,250  00 

10,000  00* 

West  End  Street  Railway  Co.  4s     . 

1932 

10,000 

9,500  00 

10,000  00 

$60,000 

$56,900  00 

$59,850  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$70,000 

$69,300  00 

$70,000  00 

Bank  Stocks 

Shares 

First  National  Bank,  Adams 

6 

$600 

$690  00 

$873  34 

Atlantic  National  Bank,  Boston 

35 

3,500 

5,075  00 

4,663  75 

Faneuil  Hall  N'l  Bank,  Boston 

32 

3,200 

4,800  00 

4.421   00 

New  England  N'l  Bank,  Boston      . 

54 

5,400 

7,830  00 

7,290  00 

National  Union  Bank,  Boston 

14 

1,400 

2,240  00 

1,890  00 

Merchants  National  Bank,  Boston  . 

25 

2,500 

5,125  00 

3,392  50 

Peoples  National  Bank,  Boston 

52 

5,200 

6,500  00 

6,894  00 

N'l  Mahaiwe  Bank,  Gt.  Barrington 

46 

4,600 

7,360  00 

5,925  00 

Lee  National  Bank,  Lee 

24 

2,400 

4,080  00 

3,416  67 

Monson  National  Bank,  Monson     . 

50 

5,000 

6,000  00 

6,000  00 

North  Adams  N'l  B'k,  North  Adams 

36 

3,600 

4,140  00 

4,248  00 

Pittsfield  National  Bank,  Pittsfield 

1 

100 

160  00 

135  00 

Chapin  National  Bank,  Springfield 

25 

2,500 

2,750  00 

3,050  00 

Chicopee  National  Bank,  Springfield 

87 

8,700 

13,050  00 

13,680  00 

Housatonic  N'l  Bank,  Stockb ridge 

3 

300 

465  00 

450  00 

$49,000 

$70,265  00 

$66,329  26 

*  Legal  investments  when  made. 
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Great  Barrington  Savings  Bank  — Concluded 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Gt.  Barrington,  Mass.',  4% 

"      5% 

New  Marlboro,  Mass.,  5% 

W.Stockbridge,Mass.,  5% 

Demand 
Demand 
Demand 
Demand 

Shares 

10 

10 

9 

/ 

$10,300 
6,000 
2,000 
2,000 

$10,300  00 
6,000  00 
2,000  00 
2,000  00 

$10,300  00 
6,000  00 
2,000  00 
2,000  00 

Loans  on  Bank  Stocks 
N'l  Mahaiwe  B'k,  Gt.  Barrington 

$20,300 

$1,000 

1,000 

900 

$20,300  00 

$1,600  00 
1,600  00 
1,440  00 

$20,300  00 

Amount  Loaned 

Thereon 

$700  00 

400  00 

900  00 

$2,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 
4*     "       " 

5  "       " 

6  "       " 

$6,500  00 

34,500  00 

517,290  00 

14,771  25 

$129,761   00 
1,100  00 

$10,300  00 

12,000  00 
550  00 

$16,800  00 
34,500  00 

659,051  00 
16,421  25 

Totals      . 

$573,061   25 

$130,861   00 

$22,850  00 

$726,772  25 

Average  rate 

4 .  98  per  cent. 

5.00  per  cent. 

4.57  per  cent. 

4 .  97  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 


Amount  paid  for 
Percentage  to  total  assets 


2,877  00    $1,000  00 
.2102  .0731 


$53   15 
.0039 


$549  42 
.0401 


1,479  57 
.  3273 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $323,219  15 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


4,604 
510  35 
2,846 
$77,042  49 


Dividends  declared  during  Year 
Jan.,  1907,  If  %  .  $19,910  33 

July,  1907,  lf-%  .     20,423  36    $40,333  69 

Cash  on  Deposit  in  Banks 
N'l  Mahaiwe  B'k,  Gt.  Barrington  $1,787  34 
Berkshire  L.  &  T.  Co.,  Pittsfield  .  4,023  71 
Pynchon  N'l  Bank,  Springfield.    .  201  62* 
Springfield  S.  D.  &  Tr.  Co.,  Spring- 
field        11,770  71 

Miscellaneous 
Number  of  corporators,  39;  trustees,  16 
Gross  income  rec'd  during  year    .     $58,10!)  37 
State  tax  (net)  paid      "         "       .         2,936  08 


Deposit  Accounts 

Number  opened  during  year  772 

Number  closed          "  493 

Total  number  Oct.  31,  1907  .  4,171 

Average  balance    "          "     .  $307  42 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  221 
Amount  of  same            .           .  $263,727  25 

No.  of  loans  on  real  estate    .  223 

Average  amount  of  same       .  $2,569  7S 
Amount  loaned  on  real  estate 

during  year      .  .  .  $108,700  00 

No.  of  new  real  estate  loans 

made  during  year     .           .  27 


Date  of  Examination,  August  14,  15 


*  In  liquidation. 
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GREENFIELD   SAVINGS   BANK,   GREENFIELD 

President,  Robert  Abercrombie  Treasurer,  William  F.  Aiken 

Clerk  of  the  Corporation,  Samuel  D.  Conant 

Board  of  Investment:    Robert  Abercrombie,  William  A.  Forbes,  Seorem  B.  Slate, 
Levi  J.  Gunn,  John  H.  Sanderson 

Incorporated  March  19,  1869.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of   January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

LlABI 

LITIES 

Public  funds 

$4,000  00 

Deposits 

.$3,069,318  40 

Railroad  bonds 

890,723 

75 

Surplus: 

Street  railway  bonds 

110,000 

00 

Guaranty  fund 

90,253  96 

Bank  stocks 

66,400 

00 

Profit  and  loss 

17,732  57 

Loans  to  counties,  cities  or  towns 

57,600 

00 

on  bank  stocks    . 

3,965 

00 

"   depositors'  books 

355 

00 

Interest,  rents,  etc. 

$8,517  26 

"  real  estate 

1,250,869 

70 

Less  current 

"  personal  security 

360,749 

06 

Expenses    . 

3,042  98           5,474  28 

Real  estate  by  foreclosure,  etc. 

127,898 

25 

in  possession 

218,072 

44 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

15,000 

00 

Miscellaneous  advances 

2,929 

02 

Deposits  in  banks,  on  interest 

72,263 

11 

Cash  on  hand 

1,953 

88 

1 

3,182,779 

21 

$3,182,779  21 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Town  of  Greenfield,  Mass.,  4s 

1912 

$4,000 

$4,100 

00 

$4,000  00 

Railroad  Bonds 

Beech  Creek  4s     . 

1936 

$80,000 

$76,800 

00 

$79,200  00 

Boston  &  Maine  3s 

1950 

50,000 

37,000 

00 

50,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s    . 

1949 

125,000 

108,750 

00 

124,600  00 

"       "    4s      . 

1949 

50,000 

48,500 

00 

50,000  00 

Chicago  &  Northwestern  5s   . 

1929 

49,000 

51,695 

00 

49,000  00 

6s   . 

1929 

50,000 

54,000 

00 

50,000  00 

Fitchburg  4s         ...           . 

1915 

50,000 

48,000 

00 

50,000  00 

Illinois  Central  Litchfield  Div.  3s   . 

1951 

25,000 

18,000 

00 

22,600  00 

"       Omaha  Div.  3s 

1951 

75,000 

54,000 

00 

67.800  00 

"       Louisville  Div.  3^s 

1953 

50,000 

41,000 

00 

50,000  00 

"       Purchased  Lines  3^-s 

1952 

50,000 

41,000 

00 

47,093  75 

Mil.,  L.  Shore  &  West.  Ext.  &  Imp.  5s 

1929 

100,000 

108,000 

00 

100,000  00 

Newport  &  Richford  5s 

1911 

10,000 

9,850 

00 

10,000  00* 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1955 

88,000 

79,640 

00 

82,280  00 

Sioux  City  &  Pacific  3^s  . 

1936 

50,000 

43,250 

00 

48,750  00 

Washington  County  3^s 

1954 

10,000 

8,200 

00 

9,400  00 

$912,000 

$827,685 

00 

$890,723  75 

Street  Railway  Bonds 

Athol  &  Orange  Street  Ry.  Co.  5s  . 

1916 

$10,000 

$10,150 

00 

$10,000  00 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

50,000 

49,250 

00 

50,000  00* 

Springfield  Street  Railway  Co.  4s   . 

1923 

50,000 

46,750 

00 

50,000  00 

$110,000 

$106,150 

00 

$110,000  00 

*   Legal  investments  when  made. 


178 


REPORT    OF   THE 


[Pub.  Doc. 


Greenfield  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks 
Boylston  National  Bank,  Boston    . 
Conway  National  Bank,  Conway   . 
First  National  Bank,  Greenfield 
Franklin  Co.  N'l  Bank,  Greenfield  . 
City  National  Bank,  Holyoke 
North  Adams  N'l  B'k,  N.  Adams  . 
First  National  Bank,  Northampton 
Orange  National  Bank,  Orange 
Palmer  National  Bank,  Palmer 
Shelburne  Falls  N'l  B'k,  Shel.  Falls 
Chapin  National  Bank,  Springfield 
Chicopee  N'l  Bank,  Springfield        .  . 
Union  Trust  Company,  Springfield 
Crocker  N'l  Bank,  Turners  Falls     . 
First  National  Bank,  Westfield 

70 
38 
34 
100 
50 
60 
12 
25 
67 
25 
75 
IS 
50 
15 
25 

$7,000 
3,S00 
3,400 

10,000 
5,000 
6,000 
1,200 
2,500 
6,700 
2,500 
7,500 
1,800 
5,000 
1,500 
2,500 

$7,140  00 
3,800  00 
5,100  00 

10,000  00 
6,000  00 
6,900  00 
1,560  00 
4,625  00 
6,700  00 
3,625  00 
8,250  00 
2,700  00 
8,250  00 
2,100  00 
3,375  00 

$7,000  00 
3,800  00 
3,400  00 

10,000  00 
5,000  00 
6,000  00 
1,200  00 
2,500  00 
6,700  00 
2,500  00 
7,500  00 
1,800  00 
5,000  00 
1,500  00 
2,500  00 

$66,400 

$80,125  00 

$66,400  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Bernardston,  Mass.,  5% 

Demand 

$6,300 

$6,300  00 

$6,300  00 

Colrain.  Mass.,  5% 

Demand 

1,050 

1,050  00 

1,050  00 

Northfield,  Mass.,  4%   . 

1908-13 

10,000 

6,000  00 

6,000  00 

Shutesbury,  Mass.,  5% 

Demand 

2,000 

2,000  00 

2,000  00 

Colrain,  Mass.  (Fire  Dist.),  4%     . 

Oct.,    1932 

5,000 

5,000  00 

5,000  00 

Greenfield,  Mass.  (Fire  Dist.),  4% 

1908-24 

42,500 

37,250  00 

37,250  00 

$66,850 

$57,600  00 

$57,600  00 

Amount  Loaned 

Loans  on  Bank  Stocks 

Shares 

Thereon 

Millers  River  N'l  Bank,  Athol     . 

3 

$300 

$495  00 

$250  00 

Conway  National  Bank,  Conway 

4 

400 

400  00 

240  00 

First  National  Bank,  Greenfield  . 

2 

200 

300  00 

50  00 

"              "          "                " 

4 

400 

600  00 

400  00 

"              "          "                " 

65 

6,500 

9,750  00 

3,000  00 

Franklin  Co.  N'l  B'k,  Greenfield 

1 

100 

100  00 

25  00 

$3,965  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

1     per  cent. 

4  "       " 
4£     "       " 

5  "       " 
5*     "       " 

6  "       " 
6*     "       " 

7  "       " 

$125,000  00 

28,000  00 

1,097,169  70 

450  00 

250  00 

$8,500  00 

07,992  50 
22,785  00 
186,471   56 
35,000  00 
10,000  00 

$48,250  00 

10,645  00 
3,025  00 

$125,000  00 
56,750  00 
28,000  00 

1,205,807  20 

26,260  00 

186,721    56 

35,000  00 

10,000  00 

Totals    . 

$1,250,869  70 

$360,749  06 

$61,920  00 

$1,673,538  76 

Average  rate 

4.59  per  cent. 

5.72  per  cent. 

4.25  per  cent. 

4 .  82  per  cent. 
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Greenfield  Savings  Bank  — Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 


Amount  paid  for 
Percentage  to  total  assets 


Salaries  Rent        Advertising    Other  Expenses        Total 

$5,607  72       $530  00     $92  39        $1,682  60    $7,912  71 


1761 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $348,589  65 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


4,509 
$634,777  22 

4,358 
$169,847  09 


Dividends  declared  during  Year 
Jan.,   1907,  lf%  .  $55,394  08 

July,  1907,  2%  .     60,946  40  $116,340  48 

Cash  on  Deposit  in  Banks 

N'l  Bank  of  Commerce,  Boston      .  $6,371  06 

Franklin  Co.  N'l  B'k,  Greenfield    .  42,534  45 

Holyoke  National  Bank,  Holyoke  10,000  00 

Orange  National  Bank,  Orange    .  5,600  00 

Union  Trust  Company,  Springfield  7,757  60 

Miscellaneous 
Number  of  corporators,  24;  trustees,  16 
Gross  income  ree'd  during  year    .  $132,709  54 
State  tax  (net)  paid     "  "        .         7,614  84 


.0166        .0029 


.0529 


.2485 


Deposit  Accounts 

Number  opened  during  year  662 

Number  closed         "          "    .  927 

Total  number  Oct.  31,  1907.  6,988 

Average  balance       "        "      .  $439  23 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  598 

Amount  of  same  .  .  $647,614  76 

No.  of  loans  on  real  estate    .  666 

Average  amount  of  same       .       $1,878  18 
Amount  loaned  on  real  estate 

during  year      .  .  .  $176,650  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  43 

Date  of  Examination,  July  22,  23,  24, 
26 


HAMPDEN  SAVINGS  BANK,   SPRINGFIELD 

President,  Charles  L.  Gardner  Treasurer,  John  B.  Phelps 

Clerk  of  the  Corporation,  John  B.  Phelps 

Board  of  Investment:    Charles   L.   Gardner,   Dwight   O.   Gilmore,    F.    H.    Stebbins, 

F.  E.  Carpenter 

Incorporated  April  13,  1852.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  fifteenth  day  of  February,  May,  August  and 
November.     Dividends  are  payable  the  fifteenth  day  of  February  and  August 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$135,000  00 

Deposits 

$3,800,347  53 

Railroad  bonds 

1,364,342  00 

Surplus: 

Street  railway  bonds 

124,000  00 

Guaranty  fund 

194,800  00 

Boston  Terminal  Company  bonds 

255,000  00 

Profit  and  loss 

14,083  68 

Bank  stocks      •      . 

71,420  00 

Loans  to  counties,  cities  or  towns 

5,000  00 

on  railroad  bonds 

4,200  00 

Interest,  rents,  etc. 

.  $17,451  41 

"   railroad  stocks 

27,350  00 

Less  current 

"   bank  stocks     . 

12,110  00 

Expenses    . 

.      1,864  71 

15,586  70 

"   depositors'  books     . 

65  00 

"  real  estate 

1,112,020  00 

"   personal  security 

S60.026  07 

Deposits  in  banks,  on  interest 

46,157  31 

Cash  on  hand 

8,059  53 

Checks  and  other  cash  items 

68  00 

$4,024,817  91 

$4,024,817  91 
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Hampden  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  3Js      . 

1932 

$50,000 

$46,000 

00 

$50,000  00 

Pittsfield,  Mass.,"3J?s 

1908-11 

35,000 

34,400 

00 

35,000  00 

Providence,  R.  I.,  3s 

1930 

50,000 

42,500 

00 

50,000  00 

$135,000 

$122,900 

00 

$135,000  00 

Railroad  Bonds 

Boston  &  Albany  4s 

1913 

$50,000 

$49,000 

00 

$50,000  00 

Boston  &  Lowell  4s 

1913 

50,000 

49,000 

00 

.  50,000  00 

Boston  &  Maine  3Js 

1921 

50,000 

47,000 

00 

50,000  00 

Boston  &  Providence  4s 

1918 

50,000 

48,625 

00 

50,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s 

1949 

100,000 

87,000 

00 

100,000  00 

"      4s. 

1949 

50,000 

48,500 

00 

50,000  00 

Connecticut  River  4s     . 

'         1943 

200,000 

192,000 

00 

200,000  00 

Fitchburg  3is       .... 

1921 

50,000 

47,000 

00 

50,000  00 

"4s                    ... 

1927 

50,000 

48,500 

00 

50,000  00 

Holyoke  &  Westfield  4s 

1911 

50,000 

48,500 

00 

50,000  00 

Illinois  Central  Louisville  Div.  3^s 

1953 

50,000 

41,000 

00 

50,000  00 

"       Purchased  Lines  3-J-s 

1952 

125,000 

102,500 

00 

118,405  00 

"              "       Springfield  Div.  3£s 

1951 

50,000 

41,000 

00 

48,562  00 

N.  Y.  Central  &  Hudson  River  3^s  . 

1997 

50,000 

44,000 

00 

50,000  00 

N.  Y.  &  New  England  4s 

1939 

50,000 

54,500 

00 

50,000  00 

N.  Y.,  N.  H.  &  Hartford  3*s 

1947-54 

100,000 

83,000 

00 

97,375  00 

"        4s    . 

1914 

150,000 

142,500 

00 

150,000  00 

N.Y.,N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

50,000 

48,000 

00 

50,000  00 

Old  Colony  4s       ...           . 

1925 

50,000 

48,500 

00 

50,000  00 

$1,375,000 

$1,270,125  00 

$1,364,342  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$75,000 

$70,500 

00 

$74,000  00 

Springfield  Street  Railway  Co.  4s   . 

1923 

50,000 

47,000 

00 

50,000  00 

$125,000 

$117,500  00 

$124,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$250,000 

$247,500 

00 

$255,000  00 

Bank  Stocks 

Shares 

N'l  Bank  of  the  Republic,  Boston  . 

50 

$5,000 

$7,900 

00 

$6,300  00 

National  Shawmut  Bank,  Boston  . 

50 

5,000 

14,000 

00 

7,500  00 

Hampshire  Co.  N'l  B'k,  N'hampton 

64 

6,400 

6,592 

00 

7,060  00 

First  National  Bank,  Norwich,  Ct. 

30 

3,000 

2,400 

00 

3,000  00 

Uncas  National  Bank,  Norwich,  Ct. 

25 

2,500 

2,500 

00 

2,500  00 

Agawam  National  Bank,  Springfield 

260 

3,575 

1,300 

00 

3,575  00 

Chapin  National  Bank,  Springfield 

200 

20,000 

22,000 

00 

21,000  00 

Chicopee  National  Bank,  Springfield 

50 

5,000 

7,500 

00 

8,600  00 

John  Hancock  N'l  B'k,  Springfield 

50 

- 

250 

00 

325  00 

Third  National  Bank,  Springfield  . 

74 

7,400 

15,540 

00 

11,560  00 

$57,875 

$79,982 

00 

$71,420  00 

Schedule  or  Loans. 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  North  Adams,  Mass.,  4% 

1908-09 

$5,000 

$5,000  00 

$5,000  00 

Loans  on  Railroad  Bonds 
N.  Y.,  N.  11.  &  Hartford  Deb.  3*s 

Year  of 

Maturity 

1954 

$5,000 

$4,150  00 

Amount  Loaned 
Thereon 
$4,200  00 

Loans  on  Railroad  Stocks 
N.  Y.,  N.  H.  &  Hartford     . 
Old  Colony        .... 
N.  Y.,  N.  If.  &  Hurl  ford     . 

Shares 
50 
45 

17 
80 

$5,000 
4,500 
1 ,700 
8,000 

$6,500  00 
8,100  00 
2,21(1  00 

10,400  00 

]     $12,000  00* 

2,350  00* 

10,000  00* 

*  These  loans  are  in  excess  of  the  legal  limit  and  will  be  corrected. 
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Hampden  Savings  Bank  — Concluded 


Schedule  op  Loans 

Shares 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Railroad  Stocks  —  Con- 

cluded 

N.  Y.,  N.  H.  &  Hartford    . 

8 

£800 

$1,040  00 

$500  00 

"            "                     " 

10 

1,000 

1,300  00 

500  00 

"            "                     "          .           . 

32 

3,200 

4,160  00 

2,000  00 

$27,350  00 

Loans  on  Bank  Stocks 

Chapin  N'l  Bank,  Springfield 

10 

$1,000 

$1,100  00 

$1,000  00* 

tt                       tt                             tt 

3 

300 

330  00 

300  00* 

Union  Trust  Co.,  Springfield 

50 

5,000 

8,000  00 

4,000  00 

"              "                       " 

5 

500 

800  00 

250  00 

tt             it                      tt 

5 

500 

800  00 

500  00 

tt             it                      it 

5 

500 

800  00 

500  00 

Hampden  Trust  Co.,  Springfield 

10 

1,000 

1,150  00 

1,000  00* 

Chapin  N'l  Bank,  Springfield 

2 

200 

220  00 

160  00 

"                "                       " 

5 

500 

550  00 

400  00 

a                tt                      a 

50 

5,000 

5,500  00 

4,000  00 

$12,110  00 

*  These  loans  are  in  excess  of  the  legal  limit  and  will  be  corrected. 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 

H   "     " 

5  "       " 
5*     "       " 

6  "  •     " 

$14,800  00 
1,092,220  00 

5,000  00 

$84,300  00 

679,426  07 

53,300  00 

43,000  00 

$5,000  00 

43,160  00 
565  00 

$5,000  00 
99,100  00 
1,814,806  07 
53,865  00 
48,000  00 

Totals    . 

$1,112,020  00 

$860,026  07 

$48,725  00 

$2,020,771   07 

Average  rate 

4.99  per  cent. 

5 .  03  per  cent. 

4.90  per  cent. 

5 .  00  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising  Other  Expenses  Total 

Amount  paid  for  .  .  .  $6,962  45    $2,000  00  $207  18      $1,116  52    $10,286  15 


Percentage  to  total  assets 


1730 


.0497 


.0051 


.0277 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $871,273  57 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


9,883 
754  59 
6,786 
$55,104  36 


.2555 


1,751 
1,560 

7,484 
$507  79 


Dividends  declared  during  Year 
Feb.,  1907,  If  %  .  $63,580  33 

Aug.,  1907,  If  %  .     64,005  05  $127,585  00 

Cash  on  Deposit  in  Banks 

Eliot  National  Bank,  Boston         .  $4,444  52 

Chapin  N'l  Bank,  Springfield          .  24,020  14 

Chicopee  N'l  Bank,  Springfield     .  7,692  65 

Third  N'l  Bank,  Springfield           .  10,000  00 

Miscellaneous 
Number  of  corporators,  44;  trustees,  16 
Gross  income  rec'd  during  year    .  $173,338  62 
State  tax  (net)  paid     "  "       .       11.258  07 


Deposit  Accounts 
Number  opened  during  year 
Number  closed         "  "    . 

Total  number  Oct.  31,  1907. 
Average  balance    "        " 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  244 

Amount  of  same  .  .  $364,305  00 

No.  of  loans  on  real  estate    .  267 

Average  amount  of  same      ..       $4,164  86 
Amount  loaned  on  real  estate 

during  year      .  .  .  $174,150  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  25 

Date  of  Examination  December  5,  6 
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HAVERHILL  SAVINGS  BANK,  HAVERHILL 

President,  Elbridge  G.  Wood  Treasurer,  Raymond  Noyes 

Clerk  of  the  Corporation,  Raymond  Noyes 

Board  of  Investment:    Elbridge  G.  Wood,  Wm.  W.  Spatjlding,  Warren  Emerson 

Incorporated  Feb.  8,   1828.     Open  for  business  every  business  day,   except  Saturdays, 
9  a.m.  to  2  p.m.  ;  Saturdays,  9  a.m.  to  12.30  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  fourth  Wednesday  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

1692,000  00 

Deposits $5,SS6,603  90 

Railroad  bonds 

1,848,473  75 

Surplus: 

Street  railway  bonds 

94^00  00 

Guaranty  fund           .           .           .      296,000  00 

Bank  stocks 

202,750  00 

Profit  and  loss           .          .          .      235,425  68 

Loans  to  railroad  companies 

50,000  00 

on  railroad  stocks 

16,200  00 

"  bank  stocks    . 

6,050  00 

Interest,  rents,  etc.       .    $7,637  40 

"  real  estate 

1,377,575  00 

Less  current 

"       "   personal  security 

1,917,412  00 

Expenses    .          .          .           95  47          7,541  93 

Bank  building  and  fixtures 

25,000  00 

Due  on  foreclosed  estates       .         .             210  64 

Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 

273  97 

Deposits  in  banks,  on  interest 

175,269  82 

not  on  interest 

5,000  00 

Cash  on  hand 

14,501  65 

Checks  and  other  cash  items 

1,275  96 

$6,425,782  15 

$6,425,782  15 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3+s 

1918 

$25,000 

$24,500  00 

$25,000  00 

City  of  Bay  City,  Mich.,  4s    . 

1920-21 

20,000 

19,600  00 

20,000  00 

Boston,  Mass.,  4s 

1917-21 

75,000 

74,250  00 

75,000  00 

Cambridge,  Mass.,  3^s 

1923-44 

50,000 

45,500  00 

50,000  00 

Chicago,  111.,  4s 

1921 

100,000 

99,000  00 

100,000  00 

Danbury,  Ct.,  4s 

1920 

25,000 

24,750  00 

25,000  00* 

Fall  River,  Mass.,  5s 

1908 

20,000 

20,000  00 

20,000  00 

Gloucester,  Mass.,  3-2-s 

1921 

20,000 

18,600  00 

20,000  00 

Indianapolis,  Ind.,  3Js 

1911-12 

29,000 

28,130  00 

29,000  00 

"       4s 

1924 

57,000 

55,860  00 

57,000  00 

Manchester,  N.  H.,  4s 

1915-16 

70,000 

69,300  00 

70,000  00 

Medford,  Mass.,  4s      . 

1919 

10,000 

9,900  00 

10,000  00 

Meriden,  Ct.,  3£s 

1915-18 

21,000 

19,740  00 

21,000  00 

Middletown,  Ct.,  3£s 

1921 

35,000 

32,550  00 

35,000  00 

New  Britain,  Ct.,  4s  . 

1918 

10,000 

9,900  00 

10,000  00 

Newton,  Mass.,  4s 

1915 

45,000 

44,550  00 

45,000  00 

Somerville,  Mass.,  4s 

1916-28 

29,000 

28.710  00 

29,000  00 

Wilkes-Barre,  Pa.,  32-s 

1908-23 

21,500 

19,815  00 

21.500  00 

Town  of  Bradford,  Mass.,  4s 

1908-12 

12,500 

12,375  00 

12,500  00 

"        4£s 

1908-11 

2,000 

2,000  00 

2,000  00 

Mansfield,  Mass.,  4s 

1933 

15,000 

14,850  00 

15,000  00 

$692,000 

$673,880  00 

$692,000  00 

Railroad  Bonds 

Boston  &  Albany  3$s    . 

1952 

$100,000 

$88,000  00 

$100,000  00 

Boston  <fe  Lowell  4s 

1915 

25,000 

24,500  DO 

25,000  00 

Boston  &  Maine  3Ls      . 

1923 

25,000 

22,750  00 

24,150  25 

"                  "     4.Vs      . 

1944 

133,000 

138,320  00 

133,000  00 

*   A  legal  investment  when  made. 
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Haverhill  Savings  Bank —  Continued 


Schedule  of  Secuuities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Boston  &  Providence  4s 

1918 

$150,000 

$147,000  01 

$150,000  00 

Boston,  Clin.,  Fitch.  &  N.  Bed.  5s  . 

1910 

27,000 

27,000 

00 

27,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s 

1949 

80,000 

69,600 

00 

75,100  00 

Cleveland  &  Pittsburgh  3is   . 

1950 

25,000 

22,000 

00 

25,000  00 

Concord  &  Montreal  4s 

1920 

75,000 

72,750 

00 

75,000  00 

Connecticut  River  3|s  . 

1923 

50,000 

46,000 

00 

50,000  00 

Dexter  &  Piscataquis  4s 

1929 

15,000 

14,250 

00 

15,000  00 

Erie  &  Pittsburgh  3-J-s  . 

1940 

123,000 

105,780 

00 

123,000  00 

Fitchburg  4s          ... 

1916 

75,000 

72,000 

00 

75,000  00 

Illinois  Central  Litchfield  Div.  3s   . 

1951 

25,000 

18,000 

00 

22,625  00 

"              "       Omaha  Div.  3s 

1951 

25,000 

18,000 

00 

22,687  50 

"              "       Louisville  Div.  3^s 

1953 

70,000 

57,400 

00 

70,000  00 

"       St.  Louis  Div.  3^s  . 

1951 

25,000 

20,500 

00 

25,000  00 

"       Cairo  Bridge  4s 

1950 

30,000 

28,200 

00 

30,000  00 

"              "       Western  Lines  4s    . 

1951 

20,000 

18,800 

00 

20,000  00 

Lake  Shore  &  Mich.  Southern  3  is  . 

1997 

25,000 

21,750 

00 

24,750  00 

Maine  Central  4s             ... 

1912 

80,000 

77,600 

00 

80,000  00 

"        4Js          .           .           . 

1912 

50,000 

50,000 

00 

50,000  00 

Minnesota  &  Iowa  3is  . 

1924 

100,000 

87,000 

00 

100,000  00 

N.  Y.  &  New  England  (terminal)  4s 

1939 

25,000 

24,250 

00 

25,000  00 

N.  Y.,  N.  H.  &  Hartford  3*s 

1947 

110,000 

90,200 

00 

110,000  00 

"     '       "                    "        4s    . 

1914-47 

100,000 

93,000 

00 

100,000  00 

N.Y.,  N.H.&  H.-H.R.&P.C.R.R.4s 

1954 

50,000 

48,000 

00 

50,000  00 

Old  Colony  3£s     . 

1932 

33,000 

29,040 

00 

32,680  00 

"           "       4s       . 

1925-38 

100,000 

97,000 

00 

100,000  00 

Penobscot  Shore  Line  4s 

1920 

20,000 

18,400 

00 

20,000  00 

Sioux  City  &  Pacific  3^s 

1936 

40,000 

34,800 

00 

38,475  00 

Worcester,  Nashua  &  Rochester  4s 

1913 

30,000 

29,100 

00 

30,000  00 

$1,861,000 

$1,710,990  00 

$1,848,473  75 

Street  Railway  Bonds 

West  End  Street  Railway  Co.  4s     . 

1915-32 

$94,000 

$91,180 

00 

$94,000  00 

Bank  Stocks 

Shares 

Faneuil  Hall  N'l  Bank,  Boston 

100 

$10,000 

$15,000 

00 

$10,000  00 

Fourth  National  Bank,  Boston 

187 

18,700 

28,985 

00 

18,700  00 

N'l  Bank  of  the  Republic,  Boston   . 

225 

22,500 

35,550 

00 

22,500  00 

National  Shawmut  Bank,  Boston  . 

450 

45,000 

126,000 

00 

45,000  00 

State  National  Bank,  Boston 

141 

14,100 

20,445 

00 

14,100  00 

Webster  &  Atlas  N'l  Bank,  Boston 

16 

1,600 

2,320 

00 

1,600  00 

Essex  National  Bank,  Haverhill 

100 

10,000 

10,000 

00 

10,000  00 

First  National  Bank,  Haverhill 

96 

9,600 

12,960 

00 

9,600  00 

Haverhill  National  Bank,  Haverhill 

375 

37,500 

67,500 

00 

37,500  00 

Merrimack  N'l  Bank,  Haverhill 

300 

30,000 

40,500 

00 

30,000  00 

Bay  State  National  Bank,  Lawrence 

50 

3,750 

5,550 

00 

3,750  00 

$202,750 

$364,810 

00 

$202,750  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

Loans  on  Railroad  Stocks 
Boston  &  Maine 

N.  Y.,  N.  H.  &  Hartford     '.           '. 

Jan.,    1912 

Shares 
66 
80 
61 

$50,000 

$6,600 
8,000 
6,100 

$49,500  00 

$9,042  00 

10,960  00 

7,930  00 

$50,000  00 

Amount  Loaned 
Thereon. 
$2,700  00 

|        13,500  00 

$16,200  00 
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Haverhill  Savings  Bank  —  Concluded 


Schedule  of  Loans                            Shares 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Bank  Stocks 
Beacon  Trust  Company,  Boston  . 
Haverhill  Trust  Co.,  Haverhill    . 
Salern  Trust  Company,  Salem 
First  National  Bank,  Haverhill   . 
Merrimack  N'l  Bank,  Haverhill  . 

10 
40 
20 

7 
10 

$1,000 

4,000 

2,000 

700 

1,000 

$1,850  00 

5,000  00 

3,200  00 

945  00 

1,350  00 

|        $3,500  00 

1,250  00 

|          1,300  00 

$6,050  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

A.\  per  cent. 

$339,500  00 

_ 

_ 

$339,500  00 

4f     "       " 

12,500  00 

- 

- 

12,500  00 

5       "       " 

979,725  00 

$151,750  00 

$56,200  00 

1,187,675  00 

5i     "       " 

— 

225,000  00 

- 

225,000  00 

5i     "       " 

7,500  00 

705,120  00 

1,250  00 

713,870  00 

5f     "       " 

_ 

469,500  00 

13,500  00 

483,000  00 

6       "       " 

38,350  00 

314,042  00 

1,300  00 

353,692  00 

61     "       " 

_ 

2,000  00 

— 

2,000  00 

7       "      " 

- 

50,000  00 

- 

50,000  00 

Totals    . 

$1,377,575  00 

$1,917,412  00 

$72,250  00 

$3,367,237  00 

Average  rate 

4.91  per  cent. 

5.  61  per  cent. 

5.17  per  cent. 

5 .  32  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising    Other  Expenses  Total 

Amount  paid  for  $8,782  50       $259  55         -  $1,020  80    $10,062  85 

Percentage  to  total  assets  .  .  .1367  .0040         -  .0159  .1566 


Deposits  and  Withdra avals  during  Year 
Amount  of  deposits    .  .  .  $745,003  22 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


13,869 

$932,199  54 

11,212 

$39,250  35 


Dividends  declared  during  Year 
Apr.,   1907,  2%  $113,049  92 

Oct.,    1907,  2%  .  113,396  75  $226,446  67 

Cash  on  Deposit  in  Banks 

First  National  Bank,  Boston         .  $23,270  2S 

First  National  Bank,  Haverhill    .  45,000  00 

Haverhill  N'l  Bank,  Haverhill      .  66,999  54 

Merrimack  N'l  Bank,  Haverhill    .  45,000  00 

Miscellaneous 

Number  of  corporators,  45;  trustees,  11 

Gross  income  rec'd  during  year    .  $294,772  04 

State  tax  (net)  paid     "  "        .       21,788  05 


Deposit  Accounts 

Number  opened  during  year  1,373 

Number  closed          "          "    .  1,408 

Total  number  Oct.  31,  1907.  15,684 

Average  balance    "        "        .  $375  33 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  351 
Amount  of  same                      .  $480,745  00 


No.  of  loans  on  real  estate 
Average  amount  of  same 
Amount  loaned  on  real  estate 

during  year 
No.  of  new  real  estate  loans 

made  during  year     . 


445 
$3,095  67 

$51,825  00 

48 


Bank  Building  and  Fixtures 

Book  value           .  .  .     $25,000  00 

Estimated  value  .  .       56,500  00 

Assessed  value    .  .  .       56,500  00 

Date  of  Examination,  August  14,  15 
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HAYDENVILLE   SAVINGS  BANK,  HAYDENVILLE 

President,  Byron  Loomis  Treasurer,  W.  M.  Ptjrrington 

Clerk  of  the  Corporation,  Alfred  G.  Cone 

Board  of  Investment:   Byron  Loomis,  George  Marks,  L.  C.  Graves,  Thos.  P.  Larkin, 

T.  I.  Breckenridge 

Incorporated  March  17,  1869.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  second  Tuesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  second  Tuesday  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$32,000  00 

Deposits     . 

.    $504,657  02 

Railroad  bonds 

68,930  00 

Surplus: 

Boston  Terminal  Company  bonds 

21,650  00 

Guaranty  fund 

20,000  00 

Bank  stocks 

23,775  00 

Profit  and  loss 

287  43 

Loans  to  counties,  cities  or  towns 

9,000  00 

on  bank  stocks    . 

275  00 

"    depositors'  books     . 

1,000  00 

Interest,  rents,  etc. 

.    $2,368  50 

"   real  estate 

311,779   11 

Less  current 

"   personal  security     . 

40,733   19 

Expenses    . 

556  02          1,812  48 

Real  estate  by  foreclosure,  etc. 

1,363  87 

Furniture  and  fixtures  . 

2,900  00 

Deposits  in  banks,  on  interest 

10,344  00 

Cash  on  hand 

1,779   17 

Checks  and  other  cash  items 

1,227  59 

$526,756  93 

$526,756  93 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Chicago,  111.,  4s 

1921 

$1,000 

$1,000 

00 

$1,000  00 

New  Bedford,  Mass.,  4s 

1957 

10,000 

10,000 

00 

10,000  00 

Town  of  Williamsburg,  Mass.,  4s    . 

1933 

21,000 

21,000 

00 

21,000  00 

$32,000 

$32,000 

00 

$32,000  00 

Railroad  Bonds 

Boston  &  Lowell  4s 

1917 

$10,000 

$9,800 

00 

$10,000  00 

Boston  &  Maine  Refunding  4s 

1926 

10,000 

9,800 

00 

10,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  4s  . 

1949 

10,000 

9,800 

00 

10,000  00 

Illinois  Central  Louisville  Div.  3^-s  . 

1953 

10,000 

9,000 

00 

10,000  00 

New  England  4s  . 

1945 

10,000 

9,800 

00 

10,000  00 

Northern  Maine  Seaport  5s    . 

1935 

5,000 

5,300 

00 

5,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1955 

4,000 

3,930 

00 

3,930  00 

N.Y.,N.H.&H.-H.R.&P.C.R.R.4s 

1954 

10,000 

10,000 

00 

10,000  00 

$69,000 

$67,430 

00 

$68,930  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$20,000 

$19,800 

00 

$21,650  00 

Bank  Stocks 

Shares 

Conway  National  Bank,  Conway    . 

18 

$1,800 

$1,800 

00 

$1,800  00 

First  National  Bank,  Easthampton 

21 

2,100 

2,100 

00 

2,100  00 

City  National  Bank,  Holyoke 

25 

2,500 

3,000 

00 

2,700  00 

Home  National  Bank,  Holyoke 

25 

2,500 

3,000 

00 

3,000  00 

Park  National  Bank,  Holyoke 

25 

2,500 

2,500 

00 

2,500  00 

First  National  Bank,  Northampton 

42 

4,200 

5,460 

00 

5,000  00 

Hamp.  Co.  N'l  B'k,  Northampton   . 

40 

4,000 

4,120 

00 

4,000  00 

Northampton  N'l  B'k,  Northampton 

9 

900 

1,800 

00 

1,675  00 

Chicopee  N'l  Bank,  Springfield 

10 

1,000 

1,500 

00 

1,000  00 

John  Hancock  N'l  B'k,  Springfield  . 

25 

- 

125 

00 

- 

$21,500 

$25,405 

00 

$23,775  00 
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Haydenville  Savings  Bank  —  Concluded 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Williamsburg,  Mass.,  4£% 
"     5% 

Demand 
Demand 

Shares 
4 

$6,000 
3,000 

$6,000  00 
3,000  00 

$6,000  00 
3,000  00 

Loans  on  Bank  Stocks 
Hamp.  Co.  N'l  B'k,  Northampton 

$9,000 
$400 

$9,000  00 
$412  00 

$9,000  00 

Amount  Loaned 
Thereon 
$275  00 

/ 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4^  per  cent. 

5  "       " 
5i    "       " 

6  "      " 

$258,850  00 
18,750  11 
34,179  00 

$5,375  00 

2,050  00 

33,308  19 

$6,000  00 
4,000  00 

275  00 

$6,000  00 

268,225  00 

20,800  11 

67,762  19 

Totals 

$311,779  11 

$40,733   19 

$10,275  00 

$362,787  30 

Average  rate 

5.13  per  cent. 

5 .  84  per  cent. 

4 .  73  per  cent. 

5 .  20  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 

Amount  paid  for  $1,400  00       $200  00     $35  75         $591  75    $2,227  50 

Percentage  to  total  assets   .  .  .2658  .03S0        .0068  .1123  .4229 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $134,075  16 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


1,750 

$133,639  50 

1,249 

$19,442  66 


Dividends  declared  during  Year 
Jan.,  1907,  2%  .  .     $9,443  91 

July,- 1907,  2%  .  .       9,563  09    $19,007  00 

Cash  on  Deposit  in  Banks 
Northampton  N'l  B'k,  Northampton  $6,308  21 
Hamp.  Co.  N'l  B'k,  Northampton        4,035  79 

Miscellaneous 
Number  of  corporators,  45;  trustees,  25 
Gross  income  rec'd  during  year    .     $24,575  85 
State  tax  (net)  paid      "         "       .  561  55 

Date  of  Examination,  August  20,  21 


Deposit  Accounts 

Number  opened  during  year  230 

Number  closed          "          "  160 

Total  number  Oct.  31,  1907  .  1,485 

Average  balance    "          "      .  $339  83 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  413 

Amount  of  same  .  .  $255,487  30 

No.  of  loans  on  real  estate    .  303 

Average  amount  of  same       .       $1,02S  97 
Amount  loaned  on  real  estate 

during  year      .  .  .     $18,250  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  19 

Bank  Building  and  Fixtures 

Book  value           .           .  .       $2,900  00 

Estimated  value           .  .        3,000  00 

Assessed  value    .           .  .         1,500  00 
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HINGHAM  INSTITUTION  FOR  SAVINGS,  HINGHAM 

President,  Enos  Loring  Treasurer,  Howard  P.  Hersey 

Clerk  of  the  Corporation,  Howard  P.  Hersey 


Board  of  Investment: 


Enos  Loring,  Francis  H.  Lincoln,  Morris  F.  Whiton, 
Henry  W.  Cushing 


Incorporated  April  2,  1834.     Open  for  business  every  business  day,   except   Saturdays, 
8  a.m.  to  12  m.,  1  to  4  p.m.;  Saturdays,  8  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  Tuesday  of  January,  April,  July  and 
October.  Dividends  are  payable  the  Wednesday  following  the  first  Tuesday  of 
January  and  July 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$155,125  0( 

Deposits     . 

.$2,483,282  09 

Railroad  bonds 

592,165 

00 

Surplus: 

Street  railway  bonds 

90,000 

00 

Guaranty  fund, 

.       127,503  00 

Boston  Terminal  Company  bonds 

114,000 

00 

Profit  and  loss 

15,806  07 

Bank  stocks 

9,040 

00 

Loans  to  counties,  cities  or  towns 

47,872 

20 

on  bank  stocks    . 

1,700 

00 

Interest,  rents,  etc. 

.  $48,536  64 

"    real  estate 

974,514 

26 

Less  current 

"    personal  security     . 

643,550 

00 

Expenses   . 

.       1,851  17        46,685  47 

Bank  building  and  fixtures     . 

5,000 

00 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

16,500 

00 

Deposits  in  banks,  on  interest 

21,007 

93 

not  on  interest 

1,255 

00 

Cash  on  hand 

1,419 

74 

Checks  and  other  cash  items 

127 

50 

i 

2,673,276 

63 

$2,673,276  63 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  3^s 

1935 

$10,000 

$9,100  00 

$9,475  00 

Dayton,  O.,  3+s 

1915 

5,000 

4,800  00 

5,000  00 

Gloucester,  Mass.,  3-J-s 

1916-17 

45,000 

43,200  00 

45,000  00 

Lynn,  Mass.,  4s 

1910 

10,000 

9,850  00 

10,000  00 

Quincy,  Mass.,  3-jS      . 

1908-10 

3,000 

2,940  00 

3,000  00 

St.  Joseph,  Mo.,  §is   . 

1921 

25,000 

23,250  00 

25,000  00 

Salem,  Mass.,  4s 

1909-12 

12,000 

11,820  00 

12,000  00 

Waterbury,  Ct.,  3£s  . 

1935 

10,000 

9,100  00 

9,650  00 

Woburn,  Mass.,  4s 

1908-11 

4,000 

3,940  00 

4,000  00 

Town  of  Belmont,  Mass.,  3Js 

1916-20 

10,000 

9,400  00 

10,000  00 

Gardner,  Mass.,  4s   . 

1914-23 

5,000 

4,950  00 

5,000  00 

Milton,  Mass.,  3£s    . 

1917 

10,000 

9.400  00 

10,000  00 

Warren,  Mass.,  3^s  . 

1908-14 

7,000 

6,790  00 

7,000  00 

$156,000 

$148,540  00 

$155,125  00 

Railroad  Bonds 

Boston  &  Albany  Ref.  Deb.  3-J-s 

1952 

$20,000 

$17,600  00 

$20,000  00 

Boston  &  Lowell  Debenture  4s 

1913 

10,000 

9,800  00 

10,000  00 

Boston  &  Maine  Debenture  3\s 

1921 

25,000 

.    22,812  50 

25,000  00 

Burlington  &  Missouri  River  6s 

1918 

33,000 

34,320  00 

33,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3-|s  . 

1949 

70,000 

60,900  00 

68,402  50 

Cleveland  &  Pittsburg  3^s 

1948 

20,000 

17,400  00 

20,000  00 

4^s      . 

1942 

30,000 

31,200  00 

30,000  00 

Concord  &  Montreal  4s 

1920 

20,000 

19,400  00 

20,000  00 

Erie  &  Pittsburg  3^-s     . 

1940 

5,000 

4,350  00 

5,000  00 

Fitchburg  Debenture  4s 

1927 

25,000 

24,250  00 

25,000  00 
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Hingham  Institution  for  Savings  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Illinois  Central  Louisville  Div.  3^-s 

1953 

$25,000 

$20,500  00 

$25,000  00 

"       Cairo  Bridge  4s 

1950 

45,000 

42,300  00 

45,000  00 

Maine  Central  4s 

1912 

18,000 

17,460  00 

18,000  00 

Michigan  Central  3^-s     . 

1952 

5,000 

4,300  00 

4,850  00 

Minnesota  &  Iowa  3^s  . 

1924 

25,000 

22,500  00 

25,000  00 

N.  Y.,  N.  H.  &  Hartford  Deb.  3£s     . 

1947-54 

80,000 

66,400  00 

78,593  75 

4s       . 

1947-54 

15,000 

14,000  00 

15,000  00 

Old  Colony  3*s     . 

1932 

35,000 

32,200  00 

34,943  75 

"      4s       . 

1925 

25,000 

24,250  00 

25,000  00 

Princeton  &  Northwestern  3^s 

1926 

25,000 

22,500  00 

.     24,375  00 

Upper  Coos  4^s    .... 

1930 
1 

40,000 

40,000  00 

40,000  00 

$596,000 

$548,442  50 

$592,165  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$50,000 

$47,000  00 

$50,000  00 

"    4£s  . 

1937 

15,000 

15,150  00 

15,000  00 

Springfield  Street  Railway  Co.  4s    . 

1923 

25,000 

23,500  00 

25,000  00 

$90,000 

$85,650  00 

$90,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$100,000 

$99,000  00 

$114,000  00 

Bank  Stocks 

Shares 

Tremont  National  Bank,  Boston    . 

50 

$1,750 

$50  00 

— 

Hingham  National  Bank,  Hingham 

89 

8,900 

10,235  00 

$8,900  00 

Union  National  Bank,  Weymouth  . 

14 

140 

70  00 

140  00 

$10,790 

$10,355  00 

$9,040  00 

Schedule  of  Loans 


Date  of 

Maturity- 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Loans  to  Counties,  Cities  or  Towns 
Town  of  Hingham,  Mass.,  3£% 
"     3|% 
"     4% 
"     4*% 
Plymouth,  Mass.,  3£% 


Loans  on  Bank  Stocks 
Fourth  National  Bank,  Boston 


1908-09 
1909-12 
1909-13 
1914-16 
1908-11 


Shares 
25 


$6,000  00 
12,000  00 

6,800  00 
13,872  20 

9,200  00 


$47,872  20 


$2,500 


$5,932  80 
11,700  50 

6,653  45 
13,872  20 

9,028  19 


$47,187   14 


5,875  00 


$6,000  00 
12,000  00 

6,800  00 
13,872  20 

9,200  00 


$47,872  20 

Amount  Loaned 
Thereon 
$1,700     00 


Totai,  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3£  per  cent. 
3f     "       " 
4       "       " 
4*     "       " 

$53,655  00 
93,000  00 

_ 

$15,200  00 

12,000  00 

6,S00  00 

$15,200  00 
12,000  00 
60,455  00 
93,000  00 
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Hingham  Institution  for  Savings  — Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 

—  Concluded 


_  Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4^-  per  cent. 

$S0,800  00 

$2,400  00 

$13,872  20 

$97,072  20 

5       "       " 

631,959  26 

17,500  00 

— 

649,459  26 

5i     "       " 

— 

25,000  00 

— 

25,000  00 

5^    "       " 

33,800  00 

104,000  00 

- 

137,800  00 

5f     "       " 

— 

15,000  00 

— 

15,000  00 

si  "  " 

- 

25,000  00 

— 

25,000  00 

6       "       " 

80,500  00 

368,300  00 

1,700  00 

450,500  00 

6i     "       " 

- 

70,000  00 

- 

70,000  00 

6i     "       " 

— 

16,350  00 

— 

16,350  00 

7       "      "' 

800  00 

- 

- 

800  00 

Totals     . 

$974,514  26 

$643,550  00 

$49,572  20 

$1,667,636  46 

Average  rate 

4 .  93  per  cent. 

5 .  88  per  cent. 

3 .  99  per  cent. 

5.27  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising     Other  Expenses       Total 

Amount  paid  for  .  .  .  $5,312  52  -  $30  50        $1,340  13    $6,683   15 

Percentage  to  total  assets  .  .1987  -  .0011  .0501  .2499 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $230,658  70 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


2,646 

$373,581  00 

3,019 

$56,436  86 


Dividends  declared  during  Year 
Jan.,  1907,  If  %  .  $43,437  08 

July,  1907,  If  %  .     43,048  36    $86,485  44 

Gash  on  Deposit  in  Banks 

First  National  Bank,  Boston         .  $7,169  07 

Webster  &  Atlas  N'l  B'k,  Boston  .  1,255  00 

Hingham  National  Bank,  Hingham  13,838  86 

Miscellaneous 
Number  of  corporators,  52;  trustees,  14 
Gross  income  rec'd  during  year    .  $123,298  91 
State  tax  (net)  paid     "  "       .         7,057  60 

Date  of  Examination,  January  17,  18 


Deposit  Accounts 

Number  opened  during  year  434 

Number  closed            "        "  430 

Total  number  Oct.  31,  1907  .  5,044 

Average  balance       "        "     .  $492  32 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  287 

Amount  of  same  .  .  $361,610  00 

No.  of  loans  on  real  estate    .  324 

Average  amount  of  same       .       $3,007  76 
Amount  loaned  on  real  estate 

during  year      .  .  .  $109,500  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  21 

Bank  Building  and  Fixtures 
Book  value  .  .  .       $5,000  00 

Estimated  value  .  .         5,000  00 

Assessed  value    .  .  .         3,500  00 


HOLLISTON  SAVINGS  BANK,  HOLLISTON 

President,  George  A.  Bartlett  Treasurer,  James  F.  Fiske 

Clerk  of  the  Corporation,  James  F.  Fiske 

Board  of  Investment:    George  A.  Bartlett,  Joseph  H.  Dewing,  Aloisb  Maeder, 
Charles  A.  Crowley,  Frank  T.  Daniels 

Incorporated  Feb.   27,   1872.     Open  for  business  every  business  day,  9  a.m.  to   12  m., 
1.30  to  3.30  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  March,  June,  September  and  December 
Dividends  are  payable  the  first  Tuesday  of  June  and  December 
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Holliston  Savings  Bank  —  Continued 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$61,46,8 

80 

Deposits 

.    $396,982 

76 

Railroad  bonds     .          .      •    . 

86,867 

50 

Surplus: 

Street  railway  bonds 

9,000 

00 

Guaranty  fund 

20,255 

00 

Boston  Terminal  Company  bonds 

3,000 

00 

Profit 

and  loss 

27,174 

85 

Bank  stocks 

10,700 

00 

Loans  to  counties,  cities  or  towns 

73,816 

25 

on  bank  stocks  . 

1,200 

00 

"  depositors'  books    . 

400 

00 

"  real  estate 

160,480 

00 

"  personal  security     . 

14,775 

00 

Bank  building  and  fixtures     . 

5,948 

22 

Real  estate  by  foreclosure,  etc. 

9,025 

24 

Deposits  in  banks,  on  interest 

5,982 

29 

Cash  on  hand 

1,749 

31 

$444,412 

61 

$444,412 

61 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  4s 

1913 

$4,000 

$3,960  00 

$3,995  00  - 

Chicago,  111.,  4s 

1910-11 

6,000 

5,880  00 

6,000  00 

Everett,  Mass.,  4s 

1931 

3,000 

2,970  00 

3,000  00 

Fitchburg,  Mass.,  4s  . 

1913 

1,000 

990  00 

1,000  00 

Holyoke,  Mass.,  3-J-s   . 

1912 

3,000 

2,895  00 

3,000  00 

Lynn,  Mass.,  3-|s 

1915 

5,000 

4,800  00 

5,000  00 

Pittsfield,  Mass.,  3^s 

1920 

1,000 

940  00 

1,000  00 

Portsmouth,  N.  H.,  4s 

1924 

5,000 

4,900  00 

5,000  00 

Quincy,  Mass.,  4s 

1908-13 

6,500 

6,370  00 

6,500  00 

Rockville,  Ct.,  4s 

1935 

5,000 

4,900  00 

5,000  00 

Springfield,  O.,  4s 

1910 

5,000 

4,900  00 

5,000  00 

Town  of  Belmont,  Mass.,  3^s 

1908-09 

3,000 

2,940  00 

2,993  80 

Dedham,  Mass.,  3-Js 

1911 

1,000 

970  00 

990  00 

Dracut,  Mass.,  4s 

1910-12 

5,000 

4,900  00 

5,000  00 

Falmouth,  Mass.,  3-jS 

1913-14 

3,000 

2,880  00 

3,000  00 

Franklin,  Mass.,  4s  . 

1916 

1,000 

.     980  00 

990  00 

Reading,  Mass.,  4s  . 

1923 

4,000 

3,960  00 

4,000  00 

$61,500 

$60,135  00 

$61,468  80 

Railroad  Bonds 

Boston  &  Albany  3-jS    . 

1952 

$2,000 

$1,760  00 

$1,992  50 

Boston,  Clin.,  Fitch.  &  N.  Bed.  5s  . 

1910 

5,000 

5,000  00 

5,000  00 

Boston  &  Maine  Refunding  4s 

1926 

6,000 

5,700  00 

5,S80  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s 

1949 

5,000 

4,350  00 

4,802  50 

'"      "      4s  . 

1949 

8,000 

7,760  00 

8,000  00 

Concord  &  Claremont  4^-s 

1914 

3,000 

3,000  00 

3,000  00 

Fitchburg  4is        .... 

1914 

5,000 

5,000  00 

5,000  00 

Illinois  Central  Purchased  Lines  3-iVs 

1952 

S,000 

6,560  00 

7,535  00 

Maine  Central  4s             ... 

1912 

4,000 

3,880  00 

4,000  00 

N.  Y.  Central  &  Hudson  River  3-^s  . 

1997 

1,000 

880  00 

1,000  00 

N.  Y.,  N.  Ii.  &  Hartford  Deb.  3|s  . 

1954 

5,000 

4,150  00 

4,937  50 

"            "                    "           "     4s     . 

1914-55 

18,000 

16,900  00 

18,000  00 

N.Y..N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

5,000 

4,800  00 

5,000  00 

Pittsburgh,  Virginia  &  Charleston  4s 

1943 

3,000 

2,940  00 

3,000  00 

Princeton  &  Northwestern  3^-s 

1926 

8,000 

7,200  00 

7,800  00 

Washington  County  3-J-s 

1954 

2,000 

1,640  00 

1,920  00 

$88,000 

$81,520  00 

$86,867  50 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$4,000 

$3,760  00 

$4,000  00 

West  End  Street  Railway  Co.  4s    . 

1932 

5,000 

4,750  00 

5,000  00 

$9,000 

$8,510  00 

$9,000  00 
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Holliston  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3$s 

Bank  Stocks 
State  National  Bank,  Boston 
Franklin  National  Bank,  Franklin 
Peoples  N'l  Bank,  Marlborough 
Blue  Hill  National  Bank,  Milton    . 
Framingham  N'l  B'k,  S.  Fram'gham 

1947 

Shares 
18 
30 
15 
20 
24 

$3,000 

$1,800 
3,000 
1,500 
2,000 
2,400 

$2,970  00 

$2,610  00 
3,750  00 
1,875  00 
2,560  00 
3,120  00 

$3,000  00 

$1,800  00 
3,000  00 
1,500  00 
2,000  00 
2,400  00 

$10,700 

$13,915  00 

$10,700  00 

Schedule  of  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Easth'mpt'n,  Mass.,  3£% 

Sept.,  1912 

$4,000 

$3,840  00 

$4,000  00 

Holliston,  Mass.,  4% 

1907-08 

24,000 

24,000  00 

24,000  00 

Holbrook,  Mass.,  4% 

1923-25 

3,000 

2,970  00 

3,000  00 

Ipswich,  Mass.,  4% 

1922-25 

4,000 

3,960  00 

4,000  00 

Lynnfield,  Mass.,3^%    . 

1908-13 

4,500 

4,360  00 

4,466  25 

Millis,  Mass.,  4%  . 

Demand 

3,000 

3,000  00 

3,000  00 

N.  Attleboro',  Mass.,  4% 

1908-12 

3,550 

3,488  00 

3,550  00 

Norwood,  Mass.,  4% 

Dec.,   1910 

2,500 

2,450  00 

2,500  00 

Plymouth,  Mass.,  4%      . 

1908-14 

4,800 

4,713  00 

4,800  00 

"       3f%    . 

1911-12 

2,000 

1,960  00 

2,000  00 

Revere,  Mass.,  4% 

1908-21 

7,500 

7,387  50 

7,500  00 

Snerborn,  Mass.,  4% 

1907 

4,000 

4,000  00 

4,000  00 

"       4*%    . 

Jan.,    1908 

1,000 

1,000  00 

1,000  00 

Westboro',  Mass.,  4%    . 

Nov.,  1909 

3,000 

2,940  00 

3,000  00 

Whitman,  Mass.,  4%      . 

1912-13 

3,000 

2,940  00 

3,000  00 

$73,850 

$73,008  50 

$73,816  25 

Amount  Loaned 

Loans  on  Bank  Stocks 

Shares 

Thereon 

Mt.  Vernon  N'l  Bank,  Boston      . 

15 

$1,500 

$375  00 

$700  00* 

Framingham  N'l  B'k,  S.  Fram.    . 

5 

500 

650  00 

500  00 

$1,200  00 

In  liquidation. 


Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3*p< 
3f     ' 

4  ' 

5  ' 
5*    ' 

6  ' 

sr  cent. 
t       tt 

t       a 

$70,460  00 
10,450  00 
79,570  00 

$8,650  00 
6,125  00 

$8,466  25 
2,000  00 

62,350  00 
1,000  00 
1,200  00 

400  00 

$8,466  25 
2,000  00 
62,350  00 
1,000  00 
80,310  00 
10,450  00 
86,095  00 

Totals    . 

$160,480  00 

$14,775  00 

$75,416  25 

$250,671  25 

Averaj 

*e  rate 

5 .  52  per  cent. 

5 .  41  per  cent. 

3 .  97  per  cent. 

5.05  per  cent. 
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Holliston  Savings  Bank  —  Concluded 
Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising   Other  Expenses        Total 

.  $1,450  76  -  $1  25       $565  75    $2,017  76 

.3264  -  .0003  .1273  .4540 


Amount  paid  for 
Percentage  to  total  assets 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .     $73,786  32 

Number  of  same  .  .  .  1,184 

Amount  of  withdrawals        .  .     $92,161  51 

Number  of  same  .  .  .  1,012 

Net  decrease  in  deposits       .  .       $4,084  34 

Dividends  declared  during  Year 
Dec,  1906,  lf%  .     $6,735  83 

June,  1907,  2%  .       7,555  02    $14,290  85 

Cash  on  Deposit  in  Banks         I 
National  Shawmut  Bank,  Boston      $3,684  21 
Framingham  N'l  B'k,  S.  Fram.    .         2,298  08 

Miscellaneous 
Number  of  corporators,  43 ;  trustees,  25 
Gross  income  rec'd  during  year    .     $19,690  14 
State  tax  (net)  paid     "  "       .  999  65 

Date  of  Examination,  February  21 


Deposit  Accounts 

Number  opened  during  year  165 

Number  closed         "          "    .  163 

Total  number  Oct.  31,  1907.  1,221 

Average  balance    "       "        .  $325  12 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  253 
Amount  of  same                       .  $229,671  25 


No.  of  loans  on  real  estate 
Average  amount  of  same 
Amount  loaned  on  real  estate 

during  year 
No.  of  new  real  estate  loans 

made  during  year     . 


175 

$917  02 


,440  00 


10 


Bank  Building  and  Fixtures 
Book  value  .  .  .       $5,948  22 

Estimated  value  .  .         6,300  00 

Assessed  value    .  .  .         6,300  00 

Net  income  .  .  .  183  57 


HOLYOKE   SAVINGS  BANK,  HOLYOKE 

President,  William  Whiting  Treasurer,  Charles  W.  Johnson 

Clerk  of  the  Corporation,  Albert  G.  Magna 

Board  of  Investment:  Wm.  Whiting,  Robert  Russell,  James  A.  Clough, 
Marden  W.  Prentiss 

Incorporated  Feb.  21,  1855.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  4  p.m.;    Thursdays,  7  to  8  p.m.;    Saturdays,  9  a.m.  to  12  m. 

Deposits   commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  third  Monday  Of  January  and  July 


Balance  She 

ET, 

October  31,  1907 

Assets 

Li 

abilities 

Public  funds 

.  $634,148 

80 

Deposits     . 

.$5,965,746  47 

Railroad  bonds 

1,544,822 

50 

Surplus: 

Street  railway  bonds 

.     232, 400 

00 

Guaranty  fund 

.      295,500  00 

Bank  stocks 

.     189,428 

00 

Profit  and  loss 

43,900  94 

Loans  to  counties,  cities  or  town 

i  .     372,800 

00 

"  railroad  companies 

.       64,894 

00 

"      on  railroad  bonds 

.        25,000 

00 

Interest,  rents,  etc. 

$110,727   12 

railroad  stocks 

7,800 

00 

Less  current 

bank  stocks    . 

2,500 

00 

Expenses   . 

.      4,358  9S      106.36S  14 

"   depositors'  books    . 

5S0 

00 

"  real  estate 

2,139,185 

00 

"   personal  security     . 

.    920,630 

00 

Furniture  and  fixtures  . 

5,000 

00 

Deposits  in  banks,  on  interest 

.     232,075 

IS 

Cash  on  hand 

.      39,088 

SO 

Checks  and  other  cash  items 

562 

97 

$6,411,515 

55 

$6,411,515  55 
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Holyoke  Savings  Bank  —  Continued 


Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

County  of  Middlesex,  Mass.,  4s 

1913-14 

$10,000 

$9,750  00 

$10,000  00 

City  of  Akron,  0.,  Us  . 

1908-09 

4,000 

4,000  00 

4,000  00 

"     5s     . 

1907 

2,000 

2,000  00 

2,000  00 

Bay  City,  Mich.,  5s 

1911-18 

14,000 

14,350  00 

14,000  00 

Ss 

1908-09 

1,500 

1,500  00 

1,500  00 

Canton,  0.,  4s  . 

1908 

15,000 

13,500  00 

15,000  00* 

Chicago,  111.,  3^s 

1909-19 

14,000 

13,315  00 

13,780  00 

"     4s 

1909-15 

77,000 

75,040  00 

77,000  00 

Dayton,  0.,  3^s 

1911-19 

42,000 

39,792  50 

41,749  00 

"     4s  . 

1907-08 

12,000 

11,950  00 

11,982  50 

Dubuque,  la.,  4s 

1916-17 

25,000 

24,175  00 

25,000  00 

Fall  River,  Mass.,  4s 

1908 

25,000 

25,000  00 

25,000  00 

5s 

1909 

5,000 

5,000  00 

5,000  00 

Fort  Wayne,  Ind.,  4^-s 

1913 

22,000 

22,000  00 

22,000  00 

Gloucester,  Mass.,  3-Js 

1913 

5,000 

4,775  00 

5,000  00 

Holyoke,  Mass.,  4s 

1910 

2,000 

1,950  00 

2,000  00 

Kansas  City,  Mo.,  4Js 

1915 

20,000 

20,200  00 

20,000  00 

Laconia,  N.  H.,  4s 

1913 

5,000 

4,875  00 

5,000  00 

Lewiston,  Me.,  5s 

1917 

2,000 

2,120  00 

2,000  00 

Milwaukee,  Wis.,  5s   . 

1909 

12,000 

12,000  00 

12,000  00 

New  Bedford,  Mass.,  4s 

1924 

6,000 

5,850  00 

6,000  00 

.  Northampton,  Mass.,  3Js    . 

1911 

8,000 

7,720  00 

8,000  00 

North  Kingston,  R.  I.,  4s   . 

1940 

10,000 

9,700  00 

10,000  00 

Pittsfield,  Mass.,  4s    . 

1910 

5,000 

4,875  00 

4,900  00 

Rockford,  111.,  4s 

1907 

5,000 

5,000  00 

5,000  00 

"     4is 

1908 

14,000 

14,000  00 

14,000  00 

Saginaw,  Mich.,  4s 

1908-13 

58,500 

57,030  00 

58,500  00* 

"        4is 

1914-15 

32,000 

32,320  00 

32,000  00* 

Salem,  Mass.,  4s 

1915-17 

15,000 

14,625  00 

15,000  00 

Sioux  City,  Mo.,  4£s 

1908 

6,000 

6,000  00 

5,974  80 

South  Bend,  Ind.,  5s 

1908 

10,000 

10,000  00 

10,000  00 

South  Norwalk,  Ct.,  4s 

1930 

22,000 

21,340  00 

22,000  00 

Springfield,  O.,  4s 

1921 

10,000 

9,750  00 

10,000  00 

Waterbury,  Ct.,  3^s   . 

1912 

10,000 

9,600  00 

10,000  00 

Westerly,  R.  I.,  3^s    . 

1935 

20,000 

18,000  00 

20,000  00 

Town  of  Easthampton,  Mass.,  3-jS  . 

1912 

5,000 

4,800  00 

4,962  50 

Greenfield,  Mass.,  4Js 

1909-15 

20,000 

-    20,200  00 

20,000  00 

Nantucket,  Mass.,  5s 

1908-12 

5,000 

4,875  00 

5,000  00 

Revere,  Mass.,  3^s   . 

1912-21 

24,000 

22,620  00 

24,000  00 

"          "        4s     . 

1908-12 

5,000 

4,850  00 

5,000  00 

Augusta,  Me.  (Water  District),  4s. 

1934 

10,000 

9,400  00 

10,000  00 

Kennebec,  Me.  (Water  District),  3-gS 

1915-25 

20,000 

19,300  00 

19,800  00 

$635,000 

$619,147-50 

$634,148  80 

Railroad  Bonds 

Beech  Creek  4s     .           .           . 

1936 

$15,000 

$14,400  00 

$15,000  00 

Boston,  Concord  &  Montreal  6s 

1911 

11,000 

11,220  00 

11,000  00 

Boston  &  Lowell  4s 

1916 

5,000 

4,815  00 

5,000  00 

Boston  &  Maine  3^s 

1921 

39,000 

35,100  00 

39,000  00 

Boston  &  New  York  Air  Line  4s     . 

1955 

10,000 

9,500  00 

10,000  00 

Boyer  Valley  3-|s 

1923 

20,000 

18,000  00 

20,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3+s    . 

1949 

95,000 

82,650  00 

93,550  00 

"      "     4s      . 

1949 

20,000 

19,400  00 

20,000  00 

"         "               "        Denver  Div.  4 

s          1922 

40,000 

38,000  00 

40,000  00 

"        Iowa  Div.  4s  . 

1919 

80,000 

76,800  00 

80,000  00 

"         "               "       Neb.  Ext.  4s  . 

1927 

60,000 

58,200  00 

60,000  00 

Chicago  &  Northwestern  3Js 

1987 

21,000 

18,900  00 

21,000  00 

"                        "               4s    .           . 

1926 

9,000 

8,730  00 

9,000  00 

*   Legal  investments  when  made. 
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Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Fitchburg  3^s 

1921 

$10,000 

$9,000 

00 

$9,965  00 

"           4s 

1915-25 

100,000 

95,350 

00 

99,400  00 

"           5s 

1908 

65,000 

65,000 

00 

65,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

19,000 

19,380 

00 

18,987  50 

Holyoke  &  Westfield  4s 

1911 

50,000 

48,000 

00 

50,000  00 

Illinois  Central  Litchfield  Div.  3  s 

1951 

12,000 

8,640 

00 

10,520  00 

"      Louisville  Div.  3-jS  . 

1953 

60,000 

49,200 

00 

60,000  00 

"      Purchased  Lines  3^s 

1952 

85,000 

69,700 

00 

80,505  00 

"      St.  Louis  Div.  3^s     . 

1951 

50,000 

41,000 

00 

49,325  00 

"              "      Cairo  Bridge  4s 

1950 

35,000 

32,900 

00 

35,000  00 

"              "      Collateral  Trust  4s  . 

1952-53 

26,000 

24,700 

00 

26,000  00 

"              "      Western  Lines  4s     . 

1951 

35,000 

33,250 

00 

35,000  00 

Lime  Rock  4s                  .           .           f 

1929 

10,000 

8,500 

00 

10,000  00 

Maine  Central  4s             .           .    •      . 

1912 

20,000 

19,400 

00 

20,000  00 

Maine  Cent.  &  Europ.  &  No.  Am.  4s  . 

1933 

10,000 

9,400 

00 

10,000  00 

Michigan  Central  3^s     . 

1952 

25,000 

21,250 

00 

24,650  00 

N.  Y.  Central  &  Hudson  River  3^s 

1997 

25,000 

22,000 

00 

23,700  00 

New  Haven  &  Northampton  5s 

1911 

10,000 

10,000 

00 

10,000  00 

N.  Y.,  N.  H.  &  Hartford  3£s 

1947-54 

80,000 

66,400 

00 

78,550  00 

N.Y.,  N.H.&H.-H.R.&  P.C.R.R.4s 

1954-55 

95,000 

86,700 

00 

91,900  00 

Ottumwa,  Cedar  Falls  &  St.  Paul  5s 

1909 

40,000 

40,000 

00 

40,000  00 

Penobscot  Shore  Line  4s 

1920 

25,000 

23,750 

00 

25,000  00 

Peoria  &  Northwestern  3  Js    . 

1926 

15,000 

13,350 

00 

14,540  00 

Pittsburgh,  Virginia  &  Charleston  4s 

1943 

22,000 

21,560 

00 

22,000  00 

Portland  &  Ogdensburg  3^s  . 

1908 

25,000 

24,500 

00 

24,850  00 

5s     . 

1908 

50,000 

50,000 

00 

50,000  00 

Portland  &  Rumford  Falls  4s 

1926 

15,000 

13,750 

00 

15,000  00 

Princeton  &  Northwestern  3^s 

1926 

40,000 

35,600 

00 

38,740  00 

Sioux  City  &  Pacific  3^s 

1936 

30,000 

26,100 

00 

28,800  00 

Vermont  Valley  5s 

1910 

35,000 

35,000 

00 

35,000  00 

Washington  County  3^s 

1954 

20,000 

16,400 

00 

18,840  00 

$1,564,000 

$1,435,495  00 

$1,544,822  50 

Street  Railway  Bonds 

Athol  &  Orange  Street  Ry.  Co.  5s  . 

1915 

$6,000 

$6,090 

00 

$6,000  00 

Boston  Elevated  Railway  Co.  4s     . 

1935 

40,000 

37,600 

00 

40,000  00 

"    4ig  _ 

1937 

25,000 

25,250 

00 

25,000  00 

East  Middlesex  Street  Ry.  Co.  4s    . 

1922 

4,000 

3,680 

00 

4,000  00 

Glouces.,  Essex  &  Bev.  St.  Ry.  Co.  5s 

1916 

25,000 

24,500 

00 

25,000  00* 

Holyoke  Street  Railway  Co.  5s 

1915-23 

11,400 

11,727 

00 

11,400  00 

Lynn  &  Boston  Railroad  Co.  5s 

1912 

10,000 

9,800 

00 

10,000  00* 

Lynn  Belt  Line  Railway  Co.  5s 

1910 

12,000 

11,640 

00 

12,000  00* 

Lowell  &  Suburban  St.  Ry.  Co.  5s  . 

1911 

25,000 

24,250 

00 

25,000  00* 

Merrimack  Valley  St.  Ry.  Co.   5s  . 

1911 

5,000 

4,850 

00 

5,000  00* 

Naumkeag  Street  Railway  Co.  5s  . 

1910 

37,000 

35,890 

00 

37,000  00* 

West  End  Street  Railway  Co.    4e  . 

1915-32 

32,000 

30,495 

00 

32,000  00 

$232,400 

$225,772 

00 

$232,400  00 

Bank  Stocks 

Shares 

First  National  Bank,  Adams 

14 

$1,400 

$1,610 

00 

$1,400  00 

Greylock  National  Bank,  Adams    . 

20 

2,000 

3,740 

00 

2,000  00 

First  National  Bank,  Amherst 

50 

5,000 

5,500 

00 

5,000  00 

Millers  River  National  Bank,  Athol 

20 

2,000 

3,300 

00 

2,000  00 

Conway  National  Bank,  Conway     . 

19 

1,900 

1 ,900 

00 

1,800  00 

hirst   National  Bank,  Easthampton 

21 

2,100 

2,100 

00 

2,000  00 

Fitchburg  S.  D.  &Tr.  Co.,  Fitch.     . 

15 

1,500 

1,875 

00 

1,500  00 

Rollstone  National  Bank,  Fitchburg 

37 

- 

222 

00 

- 

First  National  Bank,  Greenfield 

5 

500 

750 

00 

500  00 

*  Legal  investments  when  made. 
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Schedule  of  Securities  Owned 

Shares 

Par  Value, 

Estimated 

Market  Value 

Book  Value 

Bank  Stocks  —  Concluded 

Franklin  Co.  N'l  B'k,  Greenfield    . 

4S 

$4,800 

$4,800  00 

$4,800  00 

City  National  Bank,  Holyoke 

38 

3,800 

4,560  00 

3,790  00 

Hadley  Falls  N'l  Bank,  Holyoke    . 

236 

23,600 

32,332  00 

26,668  00 

Holyoke  National  Bank,  Holyoke  . 

390 

39,000 

68,250  00 

39,000  00 

Home  National  Bank,  Holyoke 

71 

7,100 

8,520  00 

7,100  00 

Union  National  Bank,  Lowell 

5 

500 

800  00 

500  00 

Monson  National  Bank,  Monson     . 

25 

2,500 

3,000  00 

2,500  00 

First  National  Bank,  Newburyport 

5 

500 

600  00 

500  00 

First  National  Bank,  Northampton 

90 

9,000 

11,700  00 

10,000  00 

Hampshire  Co.  N'l  B'k,  N'hampton 

37 

3,700 

3,811   00 

3,700  00 

Northampton  N'l  B'k,  N'hampton  . 

50 

5,000 

10,000  00 

8,700  00 

Palmer  National  Bank,  Palmer 

38 

3,800 

3,800  00 

3,600  00 

Pittsfield  National  Bank,  Pittsfield 

6 

600 

960  00 

570  00 

Agawam  N'l  Bank,  Springfield 

30 

412 

- 

- 

Chicopee  N'l  Bank,  Springfield 

117 

11,700 

17,550  00 

14,000  00 

John  Hancock  N'l  B'k,  Springfield 

30 

- 

150  00 

- 

Springfield  N'l  Bank,  Springfield    . 

31 

3,100 

6,355  00 

3,100  00 

Third  National  Bank,  Springfield    . 

215 

21,500 

45,150  00 

32,000  00 

Townsend  N'l  Bank,  Townsend 

97 

9,700 

12,125  00 

9,700  00 

Ware  National  Bank,  Ware  . 

26 

2,600 

2,860  00 

2,600  00 

First  National  Bank,  Westfield 

4 

400 

540  00 

400  00 

First  National  Bank,  Worcester 

50 

- 

500  00 

- 

$169,712 

$259,360  00 

$189,428  00 

Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Town^ 

County  of  Bristol,  Mass.,  4% 

Feb., 

1908 

$40,000 

$40,000  00 

$40,000  00 

City  of  Calais,  Me.,  6%       . 

July, 

1908 

5,000 

5,000  00 

5,000  00 

Everett,  Mass.,  4% 

1908-13 

7,800 

7,800  00 

7,800  00 

"       5i% 

Dec, 

1907 

20,000 

20,000  00 

20,000  00 

Fitchburg,  Mass. ,  ■  5-\  % 

Feb., 

1908 

15,000 

15,000  00 

15,000  00 

Holyoke,  Mass.,  5% 

1907-08 

50,000 

50,000  00 

50,000  00 

"         54% 

Nov., 

1907 

25,000 

25,000  00 

25,000  00 

Lowell,  Mass.,  o£% 

Nov. 

1907 

10,000 

10,000  00 

10,000  00 

Lynn,  Mass.,  5£% 

Mar., 

1908 

15,000 

15,000  00 

15,000  00 

Melrose,  Mass.,  5% 

Dec., 

1907 

20,000 

20,000  00 

20,000  00 

N.  Bedford,  Mass.,  5.55? 

o     Apr., 

1908 

25,000 

25,000  00 

25,000  00 

Pittsfield,  Mass.,  5f  % 

Mar., 

1908 

5,000 

5,000  00 

5,000  00 

Quincy,  Mass.,  5^% 

Mar., 

1908 

10,000 

10,000  00 

10,000  00 

"        5.55%    . 

Apr., 

1908 

10,000 

10,000  00 

10,000  00 

Stamford,  Ct.,  b\% 

Feb., 

1908 

10,000 

10,000  00 

10,000  00 

Town  of  Billerica,  Mass..  5J% 

Dec, 

1907 

8,000 

8,000  00 

8,000  00 

Concord,  Mass.,  4f  % 

Nov., 

1907 

10,000 

10,000  00 

10,000  00 

"         5i% 

Nov. 

1907 

5,000 

5,000  00 

5,000  00 

Essex,  Mass.,  4.55% 

Dec, 

1907 

3,000 

3,000  00 

3,000  00 

Framingham,  Mass.,  5fc 

70   July, 

1908 

10,000 

10,000  00 

10,000  00 

"     6% 

Oct., 

1908 

10,000 

10,000  00 

10,000  00 

Holbrook,  Mass.,  5. 27 <? 

5     July, 

1908 

5,000 

5,000  00 

5,000  00 

Montague,  Mass.,  4.85<J 

c-    Nov., 

1907 

12,000 

12,000  00 

12,000  00 

Needham,  Mass.,  5% 

Nov., 

1907 

10,000 

10,000  00 

10,000  00 

Revere,  Mass.,  Z\% 

1908-11 

3,000 

3,000  00 

3,000  00 

"       4.55% 

Mar., 

1908 

10,000 

10,000  00 

10,000  00 

Walpole.  Mass.,  4% 

Sept. 

1908 

4,000 

4,000  00 

4,000  00 

Winchester,  Mass.,  5\% 

>     Dec, 

1907 

15,000 

15,000  00 

15,000  00 

$372,800 

$372,800  00 

$372,800  00 
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Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
Boston  &  Maine  6% 
N.  Y.,  N.  H.  &  Hartford  5% 

"        5i%     . 

Oct.,    1908 

1908-11 

Nov.,  1908 

Year  of 

Maturity 

1935 

Shares 

40 

25 

'          10 

27 

$20,000 
20,000 
25,000 

$20,000  00 
19,825  00 
24,650  00 

$20,000  00 
19,894  00 
25,000  00 

Loans  on  Railroad  Bonds 
Northern  Maine  Seaport  5s 

Loans  on  Railroad  Stocks 
N.  Y.,  N.  H.  &  Hartford     . 

Boston  &  Albany- 

$65,000 

$26,000 

$4,000 
2,500 
1,000 

$2,700 

$64,475  00 

$27,300  00 

$5,400  00 
3,375  00 
1,900  00 

$4,725  00 

$64,894  00 

Amount  Loaned 
Thereon 
$25,000  00 

$4,300  00* 
|          3,500  00 

Loans  on  Bank  Stocks 
Holyoke  National  Bank,  Holyoke 

$7,800  00 
$2,500  00 

*  This  loan,  in  excess  of  the  legal  limit,  has  since  been  reduced. 


Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

34  per  cent. 

_ 

_ 

$3,000  00 

$3,000  00 

4       t(       a 

— 

- 

51,800  00 

51,800  00 

4i     "       " 

$24,000  00 

— 

— 

24,000  00 

4|     "       " 

— 

— 

10,000  00 

10,000  00 

4i     "       " 

366,825  00 

— 

— 

366,825  00 

4.55 

- 

- 

13,000  00 

13,000  00 

4.85 

— 

— 

12,000  00 

12,000  00 

5       "       " 

1,716,860  00 

$326,700  00    - 

99,894  00 

2,143,454  00 

5}     "       " 

- 

146,500  00 

111,500  00 

258,000  00 

5.27 

— 

— 

5,000  00 

5,000  00 

54     "       " 

31,500  00 

332,270  00 

57,380  00 

421,150  00 

5.55 

- 

- 

35,000  00 

35,000  00 

5f     "       " 

- 

- 

5,000  00 

5,000  00 

5i     "       " 

- 

50,000  00 

10,000  00 

60,000  00 

6       "       " 

- 

65,160  00 

60,000  00 

125,160  00 

Totals    . 

$2,139,185  00 

$920,630  00 

$473,574  00 

$3,533,3S9  00 

Average  rate 

4.91  per  cent. 

5.33  per  cent. 

5.16  per  cent. 

5.05  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 

Amount  paid  for         .  .  .  $9,043  16    $1,200  00     $109  00    $2,708  90    $13,061   06 

Percentage  to  total  assets   .  .  .1410  .01S7  .0017  .0423  .2037 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,385,863  43 


Number  of  same 
Amount  of  withdrawals 
Number  pf  same 
Net  increase  in  deposits 


26,249 
$1,147,501  81 

13,697 
.  $452,513  87 


Deposit  Accounts 

Number  opened  during  year  3,060 

Number  closed          "          "    .  2,136 

Total  number  Oct.  31,  1907.  14,315 

Average  balance     "            "     .  $416  74 
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Holyoke  Savings  Bank  — Concluded 


Dividends  declared  during  Year 
Jan.,   1907,  2%  $105,173  62 

July,  1907,  2%  .  108,978  63  $214,152  25 

Cash  on  Deposit  in  Banks 
International  Trust  Co.,  Boston  .  $49,579  41 
National  Shawmut  Bank,  Boston  41,599  78 
City  National  Bank,  Holyoke  .  10,500  99 
Hadley  Falls  N'l  B'k,  Holyoke  .  12,366  23 
Holyoke  National  Bank,  Holyoke  78,076  81 
Home  National  Bank,  Holyoke  .  15,000  00 
Hampshire  Co.  N'l  B'k,  N'hamt'n  5,000  00 
First  N'l  Bank,  Northampton  .  5,000  00 
N'hampton  N'l  B'k,  N'hampton  .  5,171  70 
Springfield  S.  D.  &  Tr.  Co.,  Spring- 
field         10,380  56 

Miscellaneous 
Number  of  corporators,  70 ;  trustees,  20 
Gross  income  rec'd  during  year    .  $284,189  12 
State  tax  (net)  paid     "  "        .       16,321  20 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  262 

Amount  of  same  .  .  $361,875  00 

No.  of  loans  on  real  estate    .  430 

Average  amount  of  same       .       $4,974  84 
Amount  loaned  on  real  estate 

during  year      .  .  .  $320,500  00 

No.  of  new  real  estate  loans 

made  during  year     . 

Date  of  Examination,  June  27 


46 


HOME   SAVINGS  BANK,  BOSTON 

President,  George  E.  Brock  Treasurer,  Charles  S.  Norris 

Clerk  of  the  Corporation,  George  E.  Brock 

Board  of  Investment:   George  E.  Brock,  Henry  C.  Jackson,  J.  Henry  Russell, 
Frederick  B.  Carpenter.*  Charles  F.  Cutler,  Ira  G.  Hersey 

Incorporated  March  17,  1869.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  tenth  day  of    January,  April,  July  and  October 
Dividends  are  payable  the  third  Wednesday  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Li 

abilities 

Public  funds          .           .      •     . 

$116,974  37 

Deposits     . 

$10,693,695 

79 

Railroad  bonds 

1,439,651  50 

Surplus: 

Street  railway  bonds 

80,000  00 

Guaranty  fund 

.      530,000 

00 

Boston  Terminal  Company  bonds 

30,000  00 

Profit  and  loss 

.      344,293 

72 

Bank  stocks 

145,000  00 

Loans  to  counties,  cities  or  towns 

376,447  69 

"  railroad  companies 

250,000  00 

Interest,  rents,  etc. 

$110,129 

13 

on  public  funds  . 

22,000  00 

Less  current 

'        "  railroad  bonds 

154,500  00 

Expenses   . 

.       1,756 

07      108,373 

06 

'        "   railroad  stocks 

25,000  00 

"  bank  stocks    . 

5,000  00 

'        "   depositors'  books    . 

400  00 

'        "   real  estate 

5,011,575  00 

"        "  personal  security     . 

3,710,500  00 

Real  estate  by  foreclosure,  etc. 

16,000  00 

Premiums    .... 

11,951  26 

Deposits  in  banks,  on  interest 

270,279  62 

Cash  on  hand 

11,083   13 

$ 

Ll,676,362  57 

$11,676,362 

57 

*  Since  deceased. 
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Home  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Bay  City,  Mich.,  8s    . 

1908-11 

$4,000 

$4,245 

00 

$4,000  00 

Lynn,  Mass.,  4s 

1909 

25,000 

24,500 

00 

25,000  00 

South  Bend,  Ind.,  6s 

1908 

8,000 

8,040 

00 

8,000  00 

Troy,  N.  Y.,    4%s 

1918-27 

65,474 

68,238 

08 

65,474  37 

Town  of  Revere,  Mass.,  4Js  . 

1910 

4,500 

4,500 

00 

4,500  00 

Whitman,  Mass.,  4s 

1917-18 

10,000 

9,900 

00 

10,000  00 

$116,974 

$119,423 

08 

$116,974  37 

Railroad  Bonds 

Boston,  Concord  &  Montreal  6s 

1911 

$10,000 

$10,200 

00 

$10,000  00 

Boston  &  Maine  Refunding  4s*       I 

1926 

50,000 

47,500 

00 

50,000  00 

Cedar  Rapids  &  Missouri  River  7s    . 

1909-16 

159.000 

170,780 

00 

159,000  00 

Chicago  &  Northwestern  5s   . 

1909 

5,000 

5,000 

00 

5,000  00 

7s   . 

1911-15 

153,000 

168,710 

00 

153,000  00 

Dexter  &  Piscataquis  4s 

1929 

10,000 

9,500 

00 

10,000  00 

Fitchburg  4s         ...           . 

1920-27 

233,000 

221,350 

00 

233,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

241,000 

245,280 

00 

241,000  00 

Maine  Central  4s            ... 

1912 

5,000 

4,850 

00 

4,801   50 

7s             ... 

1912 

130,000 

140,400 

00 

130,000  00 

Michigan  Cent.  Grand  Riv.  Val.  6s  . 

1909 

80,000 

80,800 

00 

80,000  00 

New  London  Northern  4s       . 

1910 

10,000 

9,750 

00 

9,862  50 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1914-55 

115,000 

105,250 

00 

108,375  00 

Northwestern  Union  7s 

1917 

5,000 

6,000 

00 

5,000  00 

Old  Colony  4s 

1938 

110,000 

108,687 

50 

113,812  50 

Ottumwa,  Cedar  Falls  &  St.  Paul  5s 

1909 

71,000 

71,000 

00 

71,000  00 

Pennsylvania  6s  . 

1910 

4,866 

5,000 

00 

4,800  00 

Portland  &  Ogdensburg  5s     . 

1908 

18,000 

18,000 

00 

18,000  00 

Rome,  Watertown  &  Ogdensburg  5s 

1918 

15,000 

15,750 

00 

15,000  00 

Vermont  Valley  5s 

1910 

8,000 

8,000 

00 

8,000  00 

Watertown  &  Rome  6s 

1910 

10,000 

10,300 

00 

10,000  00 

$1,442,866 

$1,462,107  50 

$1,439,651   50 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4-Js  . 

1937 

$50,000 

$50,500 

00 

$50,000  00 

West  End  Street  Railway  Co.  4s     . 

1915 

30,000 

28,800 

00 

30,000  00 

$80,000 

$79,300 

00 

$80,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3-|s 

1947 

$30,000 

$29,700 

00 

$30,000  00 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston 

50 

$5,000 

$7,250  01 

$5,000  00 

First  National  Bank,  Boston 

125 

12,500 

37,500 

00 

12,500  00 

Merchants  National  Bank,  Boston  . 

200 

20,000 

41,000 

00 

20,000  00 

N'l  Bank  of  the  Republic,  Boston   . 

200 

20,000 

31,600 

00 

20,000  00 

N'l  Market  B'k  of  Brighton,  Boston 

50 

5,000 

5,500 

00 

5,000  00 

National  Union  Bank,  Boston 

125 

12,500 

20,000 

00 

12,500  00 

New  England  N'l  Bank,  Boston 

200 

20,000 

29,000 

00 

20,000  00 

Second  N'l  Bank,  Boston 

400 

40,000 

80,000 

00 

40,000  00 

State  National  Bank,  Boston 

75 

7,500 

10,875 

00 

7,500  00 

Webster  &  Atlas  N'l  Bank,  Boston 

25 

2,500 

3,625 

00 

2,500  00 

$145,000 

$272,350 

00 

$145,000  00 
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Home  Savings  Bank  — Continued 


Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

City  of  Bangor,  Me.,  5£% 

Dec, 

1907 

$25,000 

$25,000  00 

$25,000  00 

Chelsea,  Mass.,  5.40%     . 

Nov. 

1907 

50,000 

50,000  00 

50,000  00 

Lowell,  Mass.,  4.85%      . 

Nov. 

1907 

25,000 

25,000  00 

24,144  50 

Marlboro',  Mass.,  4.85% 

Dec, 

1907 

10,000 

10,000  00 

9,630  84 

Medford,  Mass.,  5% 

Nov. 

1907 

25,000 

25,000  00 

24,090  27 

Quincy,  Mass.,  4.80%     . 

Dec, 

1907 

50,000 

50,000  00 

48,000  00 

"        4-|% 

Feb., 

1908 

25,000 

25,000  00 

23,812  50 

Town  of  Avon,  Mass.,  5i% 

Nov. 

1907 

5,000 

5,000  00 

5,000  00 

Brookline,  Mass.,  5£%  . 

Nov. 

1907 

50,000 

50,000  00 

50,000  00 

Canton,  Mass.,  5% 

Dec, 

1907 

10,000 

10,000  00 

10,000  00 

"        5*%       . 

Dec, 

1907 

8,000 

8,000  00 

8,000  00 

Framingham,  Mass.,  6% 

Mar., 

1908 

15,000 

15,000  00 

14,122  50 

Revere,  Mass.,  h\% 

Nov. 

1907 

10,000 

10.000  00 

9,647  08 

Walpole,  Mass.,  5.60% 

Nov. 

1907 

10,000 

10,000  00 

10,000  00 

Westboro',  Mass.,  5.65% 

Dec, 

1907 

5,000 

5,000  00 

5,000  00 

Whitman,  Mass.,  5f  %  . 

Mar. 

1908 

40,000 

40,000  00 

40,000  00 

"       6|%  . 

Mar., 

1908 

20,000 

20,000  00 

20,000  00 

$383,000 

$383,000  00 

$376,447  69 

Loans  to  Railroad  Companies 

Boston  &  Maine  5% 

1908 

$150,000 

$150,000  00 

$150,000  00 

"       6% 

Oct., 

1908 

50,000 

50,000  00 

50,000  00 

N.  Y.,  N.  H.  &  Hartford  5J%     . 

May, 

1908 

50,000 

50,000  00 

50,000  00 

$250,000 

$250,000  00 

$250,000  00 

Year  of 

Amount  Loaned 

Loans  on  Public  Funds 

Maturity 

Thereon 

Town  of  Framingham,  Mass.,  4s  . 

1914-20 

$18,000 

$18,000  00 

}     $22,000  00 

Kennebec,  Me.  (Water  Dist.),  3^s 

1920 

7,000 

6,300  00 

$22,000  00 

Loans  on  Railroad  Bonds 

Bangor  &  Aroostook  5s 

1943 

$42,000 

$46,200  00 

1 

Boston  &  Maine  Refunding  4s     . 

1926 

6,000 

6,000  00 

I     $50,000  00 

Boston  Terminal  Co.  3^s    . 

1947 

5,000 

4,950  00 

J 

Chic,  Burl.  &  Quincy  Neb.  Ext.  4s 

1927 

5,000 

4,950  00 

4,500  00 

Boston  &  Maine  Refunding  4s    . 

1926 

113,000 

109,610  00 

j     100,000  00 

N.  Y.,  N.  H.  &  Hartford  5s 

1911 

40,000 

40,000  00 

$154,500  00 

Loans  on  Railroad  Stocks 

Shares 

Boston  &  Maine 

257 

$19,275 

$26,985  00 

$25,000  00* 

Loans  on  Bank  Stocks 

Commercial  N'l  Bank,  Boston     . 

50 

$5,000 

$6,900  00 

$5,000  00 

*  Since  been  reduced  to  legal  limit. 


Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

2>\  per  cent. 
4       «       « 

4i     "       " 

$179,000  00 

1,389,500  00 

•       209,500  00 

105,000  00 

- 

- 

$179,000  00 

1,389,500  00 

209,500  00 

105,000  00 
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Home  Savings  Bank  —  Concluded 

Total,  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 

—  Concluded 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4l\  per  cent. 

$1,376,500  00 

$75,000  00 

_ 

$1,451,500  00 

4f     «       « 

21,000  00 

— 

$23,812  50 

44,812  50 

4.80 

— 

- 

48,000  00 

48,000  00 

4.85         " 

- 

- 

33,775  34 

33,775  34 

5       "       " 

1,700,425  00 

— 

184,490  27 

1,884,915  27 

5i     "       " 

4,200  00 

- 

114,647  08 

118,847  08 

5f     "       " 

— 

— 

40,000  00 

40,000  00 

5.40 

- 

- 

50,000  00 

50,000  00 

5*    "      " 

10,100  00 

1,074,500  00 

42,500  00 

1,127,100  00 

5.60 

- 

- 

10,000  00 

10,000  00 

5.65 

— 

/ 

5,000  00 

5,000  00 

5|     «       « 

- 

245,000  00 

- 

245,000  00 

6       "       " 

16,350  00 

420,000  00 

64,122  50 

500,472  50 

6i     "       " 

— 

160,000  00 

142,000  00 

302,000  00 

6£    "       " 

- 

1,075,000  00 

50,000  00 

1,125,000  00 

6f     "       " 

— 

446,000  00 

— 

446,000  00 

7       "       " 

- 

215,000  00 

25,000  00 

240,000  00 

Totals    . 

$5,011,575  00 

$3,710,500  00 

$833,347  69 

$9,555,422  69 

Average  rate 

4 .  48  per  cent. 

6.11  per  cent. 

5 .  52  per  cent. 

5.21  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising  Other  Expenses       Total 

Amount  paid  for       .  .  $17,523  26  $11,547  99     $287,S8     $3,190  47    $32,549  60 

Percentage  to  total  assets    .  .1501  .0989  .0025  .0273  .2788 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $2,485,672  26 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


25,040 
$2,203,803  45 
19,274 
),582  68 


Dividends  declared  during  Year 
Apr.,   1907,  2%  $190,433  30 

Oct.,    1907,  2%  .  197,280  57  $387,713  87 

Cash  on  Deposit  in  Banks 
City  Trust  Company,  Boston        .  $150,000  00 
First  National  Bank,  Boston         .     120,279  62 

Miscellaneous 
Number  of  corporators,  35;  trustees,  33 
Gross  income  rec'd  during  year    .  $609,434  90 
State  tax  (net)  paid     "  "        .       26,776  52 


Deposit  Accounts 
Number  opened  during  year 
Number  closed  "  "    . 

Total  number  Oct.  31,  1907 
Average  balance    "  " 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each 
Amount  of  same 
No.  of  loans  on  real  estate    . 
Average  amount  of  same 
Amount  loaned  on  real  estate 

during  year 
No.  of  new  real  estate  loans 

made  during  year 


4,131 

2,155 

30,546 

$350  08 


143 

$254,820 

434 

$11,547  41 

$647,600  00 

40 


Date  of  Examination,  November  7,  8 


HOOSAC  SAVINGS  BANK,  NORTH  ADAMS 

President,  O.  A.  Archer  Treasurer,  W.  W.  Richmond 

Clerk  of  the  Corporation,  H.  E.  Wetherbee 

Board  of  Investment:  S.  H.  Fairfield,  W.  W.  Butler,  Edmond  Bissaillon 

Incorporated  April  19,  1871.     Open  for  business  every  business  day,  except  Wednesdays 
and  Saturdays,  9  a.m.  to  4  p.m.;    Wednesdays  and  Saturdays,  9  AfM.  to  8  p.m. 

Deposits    commence    to    draw    interest    the   first   day   of   March,  June,  September    and 
I  feci  -in  her.     Dividends  are  payable  the  first  day  of  June  and  December 
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Hoosac  Savings  Bank  — Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

5525,000  00 

Deposits     .... 

.$1,383,252 

JO 

Railroad  bonds     . 

359,634  38 

Surplus: 

Loans  on  depositors'  books    . 

ISO   11(1 

Guaranty  fund 

47,797 

93 

"  real  estate 

711,336  55 

"  personal  security     . 

143,138  95 

Bank  building  and  fixtures     . 

100,000  00 

Interest,  rents,  etc. 

5,048 

52 

Real  estate  by  foreclosure,  etc. 

69,263  32 

in  possession 

4,138  60 

Premiums    .... 

8,200  00 

Deposits  in  banks,  on  interest 

8,593  81 

"       not  on  interest 

1,112  95 

Cash  on  hand 

4,807  83 

Checks  and  other  cash  items 

692   16 

$1,436,098  55 

$1,436,098 

55 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Bay  City,  Mich.,  5s    . 

1920 

$10,000 

$10,500  00 

$10,000  00 

Sioux  City,  la.,  4^s    . 

1917 

5,000 

5,000  00 

5,000  00 

Wilkes-Barre,  Pa.,  3*s 

1919-20 

10,000 

9,350  00 

10,000  00 

$25,000 

$24,850  00 

$25,000  00 

Railroad  Bonds 

Boston  &  Maine  3-Js 

1921 

$12,000 

$10,950  00 

$12,000  00 

Chic,  Burl.  &  QuincvTll.  Div.  3^s    . 

1949 

60,000 

52,200  00 

59,271   88 

"       "    4s      . 

1949 

10,000 

9,600  00 

10,000  00 

"       Iowa  Div.  4s 

1919 

27,000 

26,460  00 

27,000  00 

Fitchburg  3£s 

1921 

7,000 

6,387  50 

7,000  00 

4s 

1927 

5,000 

4,850  00 

5,000  00 

Illinois  Central  Litchfield  Div.  3  s    . 

1951 

5,000 

3,625  00 

4,425  00 

"       Louisville  Div.  3^-s 

1953 

48,000 

39,360  00 

48,000  00 

"       Purchased  Lines  3^s 

1952 

•     10,000 

8,200  00 

9,500  00 

"       St.  Louis  Div.  3is    . 

1951 

10,000 

8,200  00 

10,000  00 

"       Collateral  4s  . 

1952 

10,000 

9,500  00 

10,000  00 

"       Western  Lines  4s    . 

1951 

5,000 

4,750  00 

5,000  00 

Michigan  Central  3-|s     . 

1952 

72,000 

61,920  00 

69,506  25 

N.  Y.,  N.  H.  &  Hartford  3^s 

1947-54 

60,000 

49,800  00 

58,343  75 

N.  Y\,  N.H.  &  H.-H.R.&  P.C.R.R.4s 

1954 

10,000 

9,600  00 

10,000  00 

Peoria  &  Northwestern  3^s    . 

1926 

15,000 

13,500  00 

14,587  50 

$366,000 

$318,902  50 

$359,634  38 

Total,  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans                     Total  Loans 

5  per  cent. 

6  "       " 

$684,518  00 
26,818  55 

$58,225  93 
84,913  02 

$180  00 

$742,923  93 
111,731   57 

Totals    . 

$711,336  55 

$143,138  95 

$180  00 

$854,655  50 

Average  rate 

5 .  04  per  cent. 

5 .  59  per  cent. 

5.00  per  cent. 

5 .  13  per  cent. 
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Hoosac  Savings  Bank  —  Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising    Other  Expenses       Total 

Amount  paid  for         .  .  .   $4,852  57     $999  96       $656  29       $625  06      $7,133  88 


Percentage  to  total  assets  . 


.3379 


.0696 


.0457 


.0435 


.4967 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $415,739  73 


Number  of  same 
Amount  of  -withdrawals 
Number  of  same 
Net  decrease  in  deposits 


6,498 

$493,261  68 

4,110 

$30,385  76 


Dividends  declared  during  Year 
Dec,  1906,  If  %  .  $23,828  22 

June,  1907,  If  %  .     23,307  97    $47,136  19 

Cash  on  Deposit  in  Banks 
North  Adams  N'l  B'k,  N.  Adams  .       $1,112  95 
North  Adams  Tr.  Co.,  N.  Adams  .         8,593  81 

Miscellaneous 
Number  of  corporators,  14;  trustees,  14 
Gross  income  rec'd  during  year    .     $59,747  74 
State  tax  (net)  paid     "  "       .         2,721  18 

Date  of  Examination,  September  20,  21 


Deposit  Accounts 

Number  opened  during  year  1,182 

Number  closed         "          "  1,109 

Total  number  Oct.  31,  1907.  4,683 

Average  balance    "           "  $295  38 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  378 
Amount  of  same            .           .  $430,941  28 

No.  of  loans  on  real  estate    .  325 

Average  amount  of  same       .  $2,188  72 
Amount  loaned  on  real  estate 

during  year      .           .           .  $27,278  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  19 

Bank  Building  and  Fixtures 
Book  value  .    •       .  .  $100,000  00 

Estimated  value  .  .     120,000  00 

Assessed  value    .  .  .       91,500  00 

Net  income  .  .  .         4,438  93 


HOPKINTON  SAVINGS  BANK, 


HOPKINTON 

Fred  A.  Wood 


President,  William  A.  Frail  Treasurer, 

Clerk  of  the  Corporation,  Fred  A.  Wood 

Board  of  Investment:  W.  A.  Frail,  M.  V.  Phipps,  J.  D.  Stewart,  J.  B.  Moore, 
W.  C.  Pierce,  W.  A.  Phipps 

Incorporated  March  23,  1867.     Open  for  business  every  business  day,  except  Wednesdays 
and  Saturdays,  9  a.m.  to  2  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  Saturday  of  February,  May,  August  and 
November.     Dividends  are  payable  the  first  Saturday  of  May  and  November 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$55,450 

00 

Deposits    .... 

.     $41S,125 

69 

Railroad  bonds     . 

162,549 

25 

Surplus: 

Street  railway  bonds 

9,775 

00 

Guaranty  fund 

20,629 

84 

Bank  stocks 

38,361 

50 

Profit  and  loss 

2,278 

00 

Loans  to  counties^  cities  or  towns 

9,800 

00 

railroad  companies 

5,000 

00 

on  depositors'  books    . 

575 

00 

Interest,  rents,  etc. 

9,240 

10 

"  real  estate 

95,746 

00 

"  personal  security     . 

12,940 

00 

Real  estate  by  foreclosure,  etc. 

37.6S9 

35 

Taxes,  insurance,  etc.,  paid  on  mort 

- 

gaged  properties 
Deposits  in  banks,  on  interest 

71 

85 

13,910 

27 

not  on  interest 

1,000 

00 

Cash  on  hand 

7,405 

41 

$450,273 

63 

$450,273 

63 
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Hopkinton  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3s 

1939 

$10,000 

$8,600  00 

$10,000  00 

3-fcs          .           . 

1928 

10,000 

9,600  00 

10,000  00 

County  of  Aroostook,  Me.,  4^-s 

1912 

5,000 

5,050  00 

5,000  00 

City  of  Boston,  Mass.,  4s 

1921 

10,000 

9,900  00 

10,200  00 

Chicago,  111.,  4s 

1918-20 

10,000 

9,800  00 

10,000  00 

Haverhill,  Mass.,  4s   . 

1909-11 

5,000 

4,950  00 

5,000  00 

Woonsocket,  R.  I.,  4|s 

1927 

5,000 

5,200  00 

5,250  00 

$55,000 

$53,100  00 

$55,450  00 

Railroad  Bonds 

Boston  &  Albany  4s 

1913 

$10,000 

$9,700  00 

$10,000  00 

Boston  &  Lowell  4s 

1932 

10,000 

9,600  00 

10,000  00 

Boston  &  Maine  Improvement  4s  . 

1937 

5,000 

4,700  00 

5,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s  . 

1949 

10,000 

8,700  00 

10,000  00 

Concord  &  Montreal  4s 

1920 

10,000 

9,700  00 

10,000  00 

Fitchburg  4s         ...           . 

1925 

5,000 

4,750  00 

5,100  00 

Hannibal  &  St.  Joseph  6s 

1911 

5,000 

5,100  00 

5,605  50 

Illinois  Central  Sterling  Ext.  3s 

1951 

5,000 

3,600  00 

4,537  50 

"               "      Louisville  Div.  3£s 

1953 

15,000 

12,300  00 

15,000  00 

Lake  Shore  &  Michigan  Southern  3-^s 

1997 

5,000 

4,550  00 

4,993  75 

Maine  Central  4^s 

1912 

1,000 

1,000  00 

1,000  00 

Michigan  Central  3Js     . 

1952 

5,000 

4,300  00 

4,931  25 

Newport  &  Richford  5s 

1911 

10,000 

9,800  00 

10,000  00* 

N.  Y.  Central  &  Hudson  River  3^s  . 

1997 

5,000 

4,350  00 

4,975  00 

N.  Y.,  N.  H.  &  Hartford  3£s 

1947 

5,000 

4,100  00 

4,825  00 

"           "                    "        4s    . 

1955 

10,000 

9,100  00 

10,125  00 

Ottumwa,  Cedar  Falls  &  St.  Paul  5s 

1909 

10,000 

10,000  00 

10,000  00 

Pittsburgh,  Virginia  &  Charleston  4s 

1943 

10,000 

9,800  00 

10,500  00 

Portland  &  Ogdensburg  3f  s  . 

1908 

5,000 

4,900  00 

4,956  25 

Portland  &  Rumford  Falls  4s 

1926 

15,000 

14,250  00 

15,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

6,000 

6,660  00 

6,000  00 

$162,000 

$150,960  00 

$162,549  25 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s    . 

1935 

$5,000 

$4,700  00 

$4,800  00 

Boston  &  Northern  Street  Ry.  Co.  4s 

1954 

5,000 

4,000  00 

4,975  00 

$10,000 

$8,700  00 

$9,775  00 

Bank  Stocks 

Shares 

Greylock  National  Bank,  Adams    . 

10 

$1,000 

$1,870  00 

$1,500  00 

Atlantic  National  Bank,  Boston     . 

50 

5,000 

7,250  00 

6,250  00 

Commonwealth  Trust  Co.,  Boston  . 

50 

5,000 

8,250  00 

7,500  00 

Faneuil  Hall  N'l  Bank,  Boston 

15 

1,500 

2,250  00 

1,950  00 

First  National  Bank,  Boston 

25 

2,500 

7,500  00 

2,750  00 

N'l  Bank  of  the  Republic,  Boston-. 

15 

1,500 

2,370  00 

1,950  00 

National  Shawmut  Bank,  Boston  . 

48 

4,800 

13,440  00 

7,200  00 

State  National  Bank,  Boston 

5 

500 

725  00 

500  00 

Webster  &  Atlas  N'l  Bank,  Boston 

10 

1,000 

1,450  00 

1,187  50 

Franklin  National  Bank,  Franklin  . 

25 

2,500 

3,125  00 

2,750  00 

Natick  National  Bank,  Natick 

5 

500 

875  00 

500  00 

Quinsigamond  N'l  Bank,  Worcester 

54 

- 

810  00 

404  00 

Worcester  N'l  Bank,  Worcester 

20 

2,000 

3,900  00 

3,920  00 

$27,800 

$53,815  00 

$38,361   50 

*   A  legal  investment  when  made. 
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Schedule  of  Loans 


Date  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Loans  to  Counties,  Cities  or  Towns 

Town  of  Hopkinton,  Mass.,  4%  . 

"       6%  . 


Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 


Nov.,  1918 
Mar.,  1908 


Dec,   1908 


9,000 


,800 
,000 


$720  00 
9,000  00 


$9,720  00 
$4,900  00 


$800  00 
9,000  00 


$9,800  00 
$5,000  00 


Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 
4i     "       " 
41     "       " 

5  "       " 
5£    "       " 

6  "      " 

$8,000  00 
14,500  00 
3,500  00 
29,250  00 
14,000  00 
26,496  00 

$10,000  00 
2,940  00 

$800  00 

5,000  00 
9,575  00 

$8,800  00 
14,500  00 
3,500  00 
34,250  00 
24,000  00 
39,011  00 

Totals 

$95,746  00 

$12,940  00 

$15,375  00 

$124,061   00 

Average  rate 

5. 18  per  cent. 

5 .  61  per  cent. 

5.57  per  cent. 

5.27  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses      Total 

Amount  paid  for  $1,800  00       $275  00       $6  00  $210  87    $2,291  87 


Percentage  to  total  assets 


.3998 


.0611        .0013 


.0468 


.5090 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .     $64,514  44 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


1,009 

$60,991  93 

753 

$17,180  31 


Dividends  declared  during  Year 
Nov.,  1906,  lf%  .     $6,72S  66 

May,  1907,  \\%  .      6,929  14    $13,657  80 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston         .     $10,000  00 
Hopkinton  N'l  Bank,  Hopkinton         4,910  27 

Miscellaneous 
Number  of  corporators,  27;  trustees,  15 
Gross  income  rec'd  during  vear    .     $20,052  06 
State  tax  (net)  paid      "         "       .         1,218  04 


Deposit  Accounts 

Number  opened  during  year  149 

Number  closed    ...  89 

Total  number  Oct,  31,  1907  .  1,306 

Average  balance     "         "  $320  1 5 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  84 

Amount  of  same            .           .  $62,061  00 

No.  of  loans  on  real  estate    .  87 

Average  amount  of  same       .  $1,100  52 
Amount  loaned  on  real  estate 

during  year      .           .           .  $7,960  0 
No.  of  new  real  estate  loans 

made  during  year     .           .  7 

Date  of  Examination,  August  5 
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HUDSON   SAVINGS   BANK,   HUDSON 

President,  George  B.  Cochran  Treasurer,  Daniel  W.  Stratton 

Clerk  of  the  Corporation,  Fred  O.  Welsh 


Board  of  Investment: 


George  B.  Cochran,  Joseph  S.  Bradley,  Henry  Tower, 
John  II.  Robinson,  George  A.  Tripp 


Incorporated  Feb.  26,   1869.     Open  for  business  every  business  day,  9  a.m.  to  12  m., 
1.30  to  4.30  p.m.;  also  6  to  8  p.m.  Saturdays 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.  Dividends  are  payable  Thursday  following  third  Wednesday  of  January 
and.  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$214,000 

00 

Deposits     . 

$1,596,846 

15 

Railroad  bonds 

495,200 

00 

Surplus: 

Street  railway  bonds 

60,000 

00 

Guaranty  fund 

58,900 

nn 

Boston  Terminal  Company  bonds 

20,000 

00 

Profit  and  loss 

11,528 

sn 

Bank  stocks 

15,000 

00 

Loans  to  counties,  cities  or  towns 

43,600 

00 

on  bank  stocks   . 

1,100 

00 

Interest,  rents,  etc. 

$7,821 

74 

"  real  estate      .      $758, 271 

Less  current 

Less,  due  on  mtge.  loans           6, IOC 

752,175 

00 

Expenses   . 

1,072 

58          6,749 

16 

Loans  on  personal  security     . 

9,200 

00 

Bank  building  and  fixtures     . 

43,500 

00 

Real  estate  by  foreclosure,  etc. 

3,032 

55 

Taxes,  insurance,  etc.,  paid  on  mort 

- 

gaged  properties 

1,557 

06 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

100 

00 

Deposits  in  banks,  on  interest 

11,206 

27 

Cash  on  hand 

4,256 

25 

Checks  and  other  cash  items 

96 

68 

i 

51,674,023 

81 

$1,674,023 

SI 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3Js 

1947 

$10,000 

$10,200  00 

$10,000  00 

County  of  Washington,  Me.,  4s 

1928 

10,000 

9,700  00 

10,000  00* 

City  of  Augusta,  Me.,  4s 

1934 

5,000 

4,900  00 

5,000  00 

Bay  City,  Mich.,  5s    . 

1918 

5,000 

5,300  00 

5,000  00 

Berlin,  N.  H.,  4s 

1919-23 

10,000 

9,900  00 

10,000  00 

Boston,  Mass.,  34s 

1933 

25,000 

22,500  00 

25,000  00 

"       4s       . 

1946 

10,000 

9,900  00 

10,000  00 

Brockton,  Mass.,  4s    . 

1923-24 

20,000 

19,800  00 

20,000  00 

Chicago,  111.,  4s 

1914-21 

25,000 

24,500  00 

25,000  00 

Chicopee,  Mass.,  4s     . 

1923 

4,000 

3,960  00 

4,000  00 

Marlborough,  Mass.,  4s 

1922 

10,000 

9,900  00 

10,000  00 

Portsmouth,  N.  H.,  4s 

1924 

5,000 

4,950  00 

5,000  00 

Rockville,  Ct.,  4s 

1935 

5,000 

4,900  00 

5,000  00 

South  Norwalk,  Ct.,  4s 

1935 

5,000 

4,950  00 

5,000  00 

Troy,  N.  Y.,  4s 

1926 

5,000 

4,950  00 

5,000  00 

York,  Pa.,  4s     . 

1933 

5,000 

4,950  00 

5,000  00 

Town  of  Billerica,  Mass.,  4s  . 

1928 

10,000 

9,900  00 

10,000  00 

Gardner,  Mass.,  4s   . 

1930 

10,000 

9,900  00 

10,000  00 

Gorham,  N.  H.,  4s   . 

1925 

15,000 

14,850  00 

15,000  00 

North  Kingston,  R.  I.,  4s 

1940 

5,000 

4,950  00 

5,000  00 

Wallingford,  Ct.,  3.65s     . 

1925-29 

10,000 

9,200  00 

10,000  00 

Brunswick  &  Topsham,  Me.  (Water 

District),  4s 

1926 

5,000 

4,900  00 

5,000  00 

$214,000 

$208,960  00 

$214,000  00 

*  A  legal  investment  when  made. 
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Hudson  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds 

Bangor  &  Aroostook  5s 

1943 

$15,000 

$16,350 

00 

$15,000  00 

Beech  Creek  4s     . 

1936 

5,000 

4,800 

00 

5,000  00 

Bennington  &  Rutland  4-|s    . 

1927 

10,000 

10,000 

00 

10,000  00 

Boston  &  Albany  3^s    . 

1951 

20,000 

17,600 

00 

20,000  00 

Boston  &  Maine  4s 

1942 

16,000 

15,360 

00 

16,000  00 

Boston  &  New  York  Air  Line  4s     . 

1955 

5,000 

4,800 

00 

5,000  00 

Cedar  Rapids  &  Missouri  River  7s  . 

1916 

5,000 

5,900 

00 

5*,000  00 

Chic.  &  Northwestern  Men.  Ext.  7s 

1911 

10,000 

10,800 

00 

10,000  00 

"                      "             Mad.     "     7s 

1911 

5,000 

5,350 

00 

5,000  00 

Cleveland  &  Pittsburg  3-J-s 

1950 

5,000 

4,400 

00 

5,000  00 

Concord  &  Montreal  4s 

1920 

10,000 

9,700 

00 

10,000  00 

Chic,  Burl.  &-  Quincy  111.  Div.  3^s 

1949 

15,000 

13,050 

00 

15,000  00 

Erie  &  Pittsburgh  3Js  . 

1940 

11,000 

9,460 

00 

11,000  00 

Fitchburg  4s          ...           . 

1916-27 

30,000 

28,550 

00 

29,975  00 

Grafton  &  Upton  4s 

1912 

5,000 

3,750 

00 

5,000  00* 

Hannibal  &  St.  Joseph  6s 

1911 

10,000 

10,200 

00 

10,000  00 

Illinois  Central  Sterling  Ext.  3s 

1951 

.  5,000 

3,600 

00 

4,400  00 

"       3|s         . 

1951 

3,000 

2,520 

00 

2,750  00 

"       Louisville  Div.  3+s 

1953 

10,000 

8,400 

00 

10,000  00 

"       Purchased  Lines  3^-s 

1952 

10,000 

8,400 

00 

9,300  00 

"       Cairo  Bridge  4s 

1950 

20,000 

18,800 

00 

20,000  00 

"       Western  Lines  4s    . 

1951 

10,000 

9,400 

00 

10,000  00 

Michigan  Central  3+s     . 

1952 

20,000 

16,600 

00 

19,300  00 

"       Diet.  &  B.  C.  5s   . 

1931 

10,000 

11,000 

00 

10,000  00 

Maine  Cent.  &  Europ.  &  No.  Am.  4s 

1933 

5,000 

4,800 

00 

5,000  00 

Maine  Central  4s             ... 

1912 

19,000 

18,430 

00 

19,000  00 

Mil.,  L.  Shore &West.  Ext.  &  Imp.  5s 

1929 

5,000 

5,400 

00 

5,000  00 

N.  Y.,  N.  H.  &  Hartford  3±s 

1954 

10,000 

8,200 

00 

9,775  00 

"           "                            4s  . 

1914-55 

30,000 

27,700 

00 

30,000  00 

N.Y.,N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

20,000 

19,200 

00 

20,000  00 

N.  Y.  Central  &  Hudson  River  3^s 

1997 

25,000 

21,500 

00 

24,600  00 

Old  Colony  4s       .           . 

1925 

10,000 

9,700 

00 

10,000  00 

Princeton  &  Northwestern  3^s 

1926 

5,000 

4,500 

00 

4,800  00 

Portland  &  Rumford  Falls  4s 

1926 

10,000 

9,500 

00 

10,000  00 

Plainview  7s          ...           . 

1908 

5,000 

5,000 

00 

5,000  00 

Peoria  &  Northwestern  3Js    . 

1926 

5,000 

4,350 

00 

4,800  00 

Penobscot  Shore  Line  4s 

1920 

10,000 

9,200 

00 

10,000  00 

Rumford  Falls  &  Rangeley  Lakes  5s 

1937 

5,000 

5,200 

00 

5,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

25,000 

27,750 

00 

25,000  00 

Troy  &  Boston  7s 

1924 

20,000 

25,800 

00 

20,000  00 

Upper  Coos  4^s    .... 

1930 

10,000 

9,900 

00 

10,000  00 

Winona  &  St.  Peters  7s 

1916 

5,000 

5,800 

00 

5,000  00 

Washington  County  3£s 

1954 

10,000 

8,200 

00 

9,500  00 

$499,000 

$478,920  00 

$495,200  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$10,000 

$9,500 

00 

$10,000  00 

Holyoke  Street  Railway  Co.  5s 

1923 

10,000 

10,400 

00 

10,000  00 

Leom.,  Shir.  &  Aver  St.  Ry.  Co.  5s 

1921 

15,000 

15,750 

00 

15,000  00* 

Lowell  &  Suburban  St.  Ry.  Co.  5s  . 

1911 

5,000 

4,900 

00 

5,000  00* 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

20,000 

19,600 

00 

20,000  00* 

$60,000 

$60,150 

00 

$60,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$20,000 

$19,800 

00 

$20,000  00 

Bank  Stocks 

Shares 

National  Union  Bank,  Boston 

25 

$2,500 

$4,000 

00 

$2,500  00 

Tremont  National  Bank,  Boston    . 

10 

350 

10 

00 

— 

Hudson  National  Bank,  Hudson     . 

75 

7,500 

10,500 

00 

7,500  00 

National  City  Bank,  Lynn 

50 

5,000 

7,000 

00 

5,000  00 

$15,350 

$21,510 

00 

$15,000  00 

*  Legal  investments  when  made. 
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Hudson  Savings  Bank  —  Coe 

eluded 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Hudson,  Mass.,  3£%      . 

"        4%        . 

"        4i%      . 
Hull,  Mass.,  4%  . 

1907-28 

1908-16 

1907-16 

Mar.,  1914 

Shares 

8 
6 

$29,100 
4,500 
5,000 
5,000 

$27,977  50 
4,410  00 
5,087  50 
4,900  00 

$29,100  00 
4,500  00 
5,000  00 
5,000  00 

Loans  on  Bank  Stocks 
Hudson  National  Bank,  Hudson 
N'l  Rockland  Bank,  Roxbury 

$43,600 

$800 
600 

$42,375  00 

$1,120  00 
990  00 

$43,600  00 

Amount  Loaned 
Thereon 
$500  00 
600  00 

V 

$1,100  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans                     Total  Loans 

3^  per  ce 

4  "       ' 
4*     "       ' 

5  "       ' 
5i    "       ' 

6  "       ' 

7  "      ' 
7*    "      ' 

at. 

$493,975  00 

225,185  00 

31,815  00 

450  00 

750  00 

$9,100  00 
100  00 

$29,100  00 
9,500  00 
5,000  00 

600  00 
500  00 

$29,100  00 

9,500  00 

5,000  00 

493,975  00 

234,885  00 

32,415  00 

450  00 

750  00 

Totals    . 

$752,175  00 

$9,200  00 

$44,700  00 

$806,075  00 

Average  n 

ite 

5 .  20  per  cent. 

5 .  50  per  cent. 

3 .  77  per  cent. 

5.12  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising     Other  Expenses      Total 

Amount  paid  for  $3,249  98       $508  50       $5  00  $443  56    $4,207  04 


Percentage  to  total  assets 


.1941 


.0304 


.0003 


.0265 


.2513 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $348,839  00 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


6,414 

$337,668  88 

4,097 

$66,205  13 


Dividends  declared  during  Year 
Jan.,  1907,  If  %  .  $25,499  04 

July,  1907,  2%  .    29,535  97    $55,035  01 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston         .  $71  46 

Hudson  National  Bank,  Hudson   .       11,134  81 

Miscellaneous 
Number  of  corporators,  39 ;  trustees,  20 
Gross  income  ree'd  during  year    .     $76,402  37 
State  tax  (net)  paid     "  "       .         3,852  15 

Date  of  Examination,  March  21 


Deposit  Accounts 

Number  opened  during  year  912 

Number  closed         "          "    .  728 

Total  number  ;Oct.  31,  1907.  5,269 

Average  balance    "           "     .  $303  06 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  384 

Amount  of  same  .  .  $400,650  00 

No.  of  loans  on  real  estate    .  420 

Average  amount  of  same       .       $1,790  89 
Amount  loaned  on  real  estate 

during  year      .  .  .  $167,365  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  77 

Bank  Building  and  Fixtures 

Book  value           .          .  .     $43,500  00 

Estimated  value            .  .       43,500  00 

Assessed  value    .           .  .       36,600  00 

Net  income          .           .  .         2,076  36 
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HYDE  PARK   SAVINGS  BANK,  HYDE  PARK 

President,  Robert  Bleakie  Treasurer,  Arthur  H.  Burt 

Clerk  of  the  Corporation,  Arthur  H.  Burt 

Board  of  Investment:    Robert  Bleakie,  David  Perkins,  Frederick  N.  Ttrrell, 
Henrt  S.  Bunion,  Franklin  C.  Graham 

Incorporated  March  8,  1871.     Open  for  business  every  business  day,  11  a.m.  to  4  p.m.; 
also  Saturdays,  for  deposits  only,  6  to  8  p.m. 

Deposits   commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fifteenth  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

.     $28,776  00 

Liabilities 

Public  funds 

Deposits    .... 

.$1,400,301 

13 

Railroad  bonds     . 

.     261,587  50 

Surplus: 

Street  railway  bonds 

.       21,000  00 

Guaranty  fund 

.  *     69,459 

98 

Bank  stocks 

.       12,500  00 

Profit  and  loss 

29,701 

87 

Loans  to  counties,  cities  or  towns 

.      41,000  00 

"  railroad  companies 

.     100,000  00 

on  bank  stocks   . 

4,300  00 

Interest,  rents,  etc.        $24,374 

31 

"  depositors'  books    . 

900  00 

Less  current 

"  real  estate 

.    751,780  00 

Expenses  .          .          .      1,141 

03        23,233 

28 

"  personal  security     . 

.     229,900  00 

Bank  building  and  fixtures     . 

4,000  00 

Real  estate  by  foreclosure,  etc. 

.       17,076  43 

Taxes,  insurance,  etc.,  paid  on  moi 

t- 

gaged  properties 

83.79 

Deposits  in  banks,  on  interest 

.      45,449  70 

Cash  on  hand        .           ... 

4,342  84 

$1,522,696  26 

$1,522,696 

26 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Portland,  Me.,  4£s      . 

1909 

$19,000 

$18,810  00 

$18,810  00 

Town  of  Milton,  Mass.,  4s 

1908 

10,000 

9,900  00 

9,966  00 

$29,000 

$28,710  00 

$2S,776  00 

Railroad  Bonds 

Boston  &  Albany  4s 

1913 

$11,000 

$10,670  00 

$11,000  00 

Boston  &  Maine  4s 

1942 

5,000 

4,700  00 

5,000  00 

Cedar  Rapids  &  Missouri  River  7s    . 

1909 

3,000 

3,030  00 

3,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3|s    . 

1949 

10,000 

8,700  00 

9,375  00 

Fitchburg  4^s       .... 

1914 

8,000 

8,000  00 

8,000  00 

5s 

1908 

•  50,000 

50,000  00 

50,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

10,000 

10,200  00 

10,000  00 

Illinois  Central  Purchased  Lines  3^s 

1952 

10,000 

8,200  00 

9,462  50 

Maine  Central  7s             ... 

1912 

36,000 

39,240  00 

36,000  00 

Michigan  Cent.  Grand  Riv.  Val.  6s  . 

1909 

30,000 

30,150  00 

30,000  00 

N.  Y.,  N.  II.  &  Hartford  4s    . 

1954 

40,000 

38,400  00 

40,000  00 

Portland  &  Ogdensburg  3£s  . 

1908 

20,000 

19,600  00 

10,750  00 

I   ppor  (  'cms  4.s        . 

1930 

10,000 

9,200  00 

10,000  00 

Winona  &  St.  Peters  7s 

1907 

15,000 

15,000  00 

15,000  00 

Worcester,  Nashua  &  Rochester  4s 

1930 

5,000 

4,750  00 

5,000  00 

$263,000 

K25!),SIO   00 

$261,587  50 

Street  Railway  Bonds 

Lynn  &  Boston  Railroad  Co.  5s 
West  End  Street  Railway  Co.  4s    . 

1924 

$9,000 

$S,820  00 

$9,000  00* 

1932 

12,000 

11,340  00 

12,000  00 

$21,000 

$20,100   00 

$21,000  00 

*  A  legal  investment  when  made. 
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Hyde  Park  Savings  Bank  —  Continued 


Schedule  op  Securities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks 
First  National  Bank,  Boston 
Merchants  National  Bank,  Boston  . 
N'l  Bank  of  Commerce,  Boston 
N'l  Bank  of  the  Republic,  Boston   . 
Second  National  Bank,  Boston 
State  National  Bank,  Boston 
First  National  Bank,  Newburyport 

10 
•20 
31 
19 
6 
25 
14 

$1,000 
2,000 
3,100 
1,900 
600 
2,500 
1,400 

$3,000  00 
4,100  00 
4,805  00 
3,002  00 
1,290  00 
3,625  00 
1,680  00 

$1,000  00 
2,000  00 
3,100  00 
1,900  00 
600  00 
2,500  00 
1,400  00 

$12,500 

$21,502  00 

$12,500  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Hyde  Park,  Mass.,  4%  . 

»       5*% 

"       6%. 

Oct.,    1908 
Jan.,    1908 
Nov.,  1907 

1908 
1908-12 

Shares 
50 
5 

$1,000 
20,000 
20,000 

$1,000  00 
20,000  00 
20,000  00 

$1,000  00 
20,000  00 
20,000  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
N.  Y.,  N.  H.  &  Hartford  5% 

$41,000 

$50,000 
50,000 

$41,000  00 

$50,000  00 
49,500  00 

$41,000  00 

$50,000  00 
50,000  00 

Loans  on  Bank  Stocks 
Dedham  N'l  Bank,  Dedham 
Wachusett  N'l  Bank,  Fitchburg  . 

$100,000 

$5,000 
500 

$99,500  00 

$5,250  00 
450  00 

$100,000  00 

Amount  Loaned 
Thereon 
$4,000  00 
300  00 

$4,300  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 
4*     "       " 

5  "       " 
5+    "       " 

6  "       " 

$16,000  00 

551,520  00 

33,600  00 

150,660  00 

$88,600  00 

112,900  00 

28,400  00 

$1,000  00 

100,000  00 
24,000  00 
21,200  00 

$1,000  00 

16,000  00 

740,120  00 

170,500  00 

200,260  00 

Totals    . 

$751,780  00 

$229,900  00 

$146,200  00 

$1,127,880  00 

Average  rate 

5.21  per  cent. 

5 .  37  per  cent. 

5.22  per  cent. 

5.25  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses      Total 

Amount  paid  for  $2,887  61       $461   89         $5  00       $277  71      $3,632  21 

Percentage  to  total  assets '.  .  .1896  .0303  .0003  .0183  .2385 
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Hyde  Park  Savings  Bank  — Concluded 


Deposits  axd  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $382,480  84 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


9,807 

$356,626  62 

5,373 

$76,512  94 


Dividends  declared  during  Year 
Jan.,   1907,  2%  .  $24,686  77 

July,  1907,  2%  .     25,971  95    $50,658  72 

Cash  on  Deposit  in  Banks 

Commonwealth  Trust  Co.,  Boston  $4,292  90 

First  National  Bank,  Boston         .  24,014  44 

National  Shawmut  Bank,  Boston  9,386  33 

Hyde  Park  N'l  Bank,  Hyde  Park  .  7,756  03 

Miscellaneous 
Number  of  corporators,  33;  trustees,  15 
Gross  income  rec'd  during  year    .     $71,174  36 
State  tax  (net)  paid     "       \  "  2,445  81 


Deposit  Accounts 

Number  opened  during  year  986 

Number  closed         "          "  733 

Total  number  Oct.  31,  1907.  5,774 

Average  balance    "           "  $242  51 

•     Statistics  of  Loans 
No.  not  exceeding  $3,000  each  284 

Amount  of  same  .  .  $456,080  00 

No.  of  loans  on  real  estate  334 

Average  amount  of  same       .       $2,250  83 
Amount  loaned  on  real  estate 

during  year  .  .     $31,350  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  17 

Bank  Building  and  Fixtures 
Book  value  .  .  .       $4,000  00 

Estimated  value  . .  .       20,000  00 

Assessed  value    .  .  .       21,500  00 

Date  of  Examination,  December  17 


INSTITUTION 


FOR    SAVINGS    IN    NEWBURYPORT    AND    ITS 
VICINITY,   NEWBURYPORT 


President,  Henry  B.  Little  Treasurer,  William  Balch 

Clerk  of  the  Corporation,  George  F.  Avery 


Board  of  Investment :    Henry  B.  Little,  Lawrence  B.  Cushing,  Geo.  W, 
Thomas  C.  Simpson,  Frank  F.  Morrill 


Piper, 


Incorporated  Jan.  31,  1820.     Open  for  business  every  business  day,  8.30  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  fourth  Wednesday  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          .           .           .          Sl,723,00< 

Deposits     .... 

.  $6,852,036  05 

Railroad  bonds 

2,037,782  50 

Surplus 

Street-railway  bonds 

25,000  00 

Guaranty  fund 

.      341,000  00 

Bank  stocks 

277,920  00 

Profit  and  loss 

.       1S4.065   22 

Loans   to  counties,  cities  or  towns 

26,325  00 

"   railroad  companies 

10,000  00 

on  bank  stocks    . 

3,450  00 

Interest,  rents,  etc. 

5,548   17 

"   real  estate 

1,616,659  00 

"   personal  security     . 

1,503,045  00 

Rank  building  and  fixtures    . 

30,000  00 

Real  estate  bv  foreclosure,  etc. 

74,580  74 

Deposits  in  banks,  on  interest 

53,599  34 

Cash  on  hand 

1,287  86 

$7,382,649  44 

$7,382,649  44 

Schedum  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

1'iililir  Funds 

Massachusetts  3£s 

1931-44 

$175,000 

$164,750  00 

$175,000  00 

Count  v  of  Aroostook,  Me.,  4|s 

L912 

45, 000 

45,150  00 

45,000  00 

( 'it  v  of  Akron,  (  ).,  4s     . 

1914 

10, ) 

9,800  00 

10,000  00 

"     4£s  . 

1915-18 

20,500 

20,500  oo 

'20,500   00 

Vltoona,  I'a.,  4s 

L934 

30,000 

20,700  00 

30,000  00 

Bay  ('it  v,  Mich.,  4s    . 

L932 

10,000 

9,600  00 

10,000  00 

Beverly,  Mass.,  4s 

Mil  1 

14,000 

13,860  00 

1  1,000  00 
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Institution  for  Savings  in  Newburyport,  etc. —Continued 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Bouk  Value 

Public  Funds  —  Concluded 

City  of  Boston,  Mass.,  4s 

1911-19 

$150,000 

$148,500  00 

$150,000   00 

Brockton,  Mass.,  3£s 

1916 

4,000 

3,840  00 

4,000  00 

Burlington,  Vt.,  4s     . 

1026-36 

50,000 

49,500  on 

50,000  00 

Central  Falls,  R.  I.,  4s 

1924-26 

25,000 

24,500   00 

25,000  oo 

Chelsea,  Mass.,  4s 

1(121 

32,000 

31,680  no 

32,000  00 

Chicago,  111.,  4s 

1918-21 

58,000 

56,840   00 

58,000  00 

Cbicopee,  Mass.,  4s    . 

1912-21 

50,000 

49,500   00 

50,000  00 

Dayton,  0.,  4s 

1917-20 

25,000 

24,500    00 

25,000  00 

Dover,  N.  H.,  4s 

1912 

20,000 

19,600    00 

20,000  00 

Dubuque,  la.,  4s 

1917 

25,000 

24,500  00 

25,000  00 

Everett,  Mass.,  4s 

1908-32 

50,000 

49,500   00 

50,000  00 

Fall  River,  Mass.,  4s 

1917-27 

96.000 

95,040   00 

96,000  00 

Haverhill,  Mass.,  4s   . 

1912-22 

75^000 

74,250  00 

75,000  00 

Johnstown,  Pa.,  3-|-s  . 

1931 

25,000 

22,750  00 

25,000  00 

Kansas  City,  Mo.,  4s 

1924 

25,000 

24,500   00 

25,000  00 

Lawrence,  Mass.,  4s   . 

1913-23 

25,000 

24,750  00 

25,000  00 

Lynn,  Mass.,  4s 

1923 

25,000 

24,750  00 

25,000  00 

Marlborough,  Mass.,  4s 

1913 

31,000 

30,690  00 

31,000  00 

Minneapolis,  Minn., >  3^s 

1929 

34,000 

31,280  00 

34,000  00 

Newbury  port,  Mass.,  4s 

1911-19 

109,500 

108,405  00 

'  109,500  00 

Pawtucket,  R.  I.,  4s  . 

1910 

1,000 

970  00 

1,000  00* 

Saginaw,  Mich.,  3^s   . 

1922 

10,000 

9,300  00 

10,000  00* 

4s      . 

1924 

10,000 

9,700  00 

10,000  00* 

Saint  Joseph,  Mo.,  3-Js 

1921 

50,000 

46,500  00 

50,000  00 

Salem,  Mass.,  4+s 

1923-27 

25,000 

26,156  25 

25,000  00 

South  Bend,  Inch,  3Js 

1912 

16,500 

15,840  00 

16,500  00 

"      4s 

1910 

5,000 

4,900  00 

5,000  00 

"      5s 

1909 

15,000 

15,075  00 

15,000  00 

Taunton,  Mass.,  4s 

1927 

42,000 

41,580  00 

42,000  00 

Wilkes-Barre,  Pa.,  3is 

1912 

12.000 

11,520  00 

12.000  00 

York,  Pa.,  4s     . 

1918 

26,000 

25,480  00 

26,000  00 

Town  of  Eden,  Me.,  4s. 

1911-25 

75,000 

73,500  00 

75,000  00 

Hyde  Park,  Mass.,  4s 

1922-29 

22,000 

21,780  00 

22,000  00 

Marblehead,  Mass.,  4s 

1913-24 

41 ,500 

41,085  00 

41,500  00 

Rumford,  Me.,  4s     . 

1926 

18,000 

17,640  00 

18,000  00 

Stoughton,  Mass.,  4s 

1909-18 

50,000 

49,500  00 

50,000  00 

Watertown,  Mass.,  4s 

1917 

10,000 

9,900  00 

10,000  00 

Kennebec,  Me.  (Water  District),  3is 

1925 

50,000 

45,000  00 

45,000  00 

Turners  Falls,  Mass.  (Fire  Dist.),  4s 

1916 

10,000 

9,800  00 

10,000  00 

$1,728,000 

$1,687,761  25 

$1,723,000  00 

Railroad  Bonds 

Beech  Creek  4s                ... 

1936 

$25,000 

$24,000  00 

$25,000  00 

Boston  &  Lowell  4s 

1932 

50,000 

48,000  00 

50,000  00 

Boston  &  Maine  Refunding  4s 

1926 

50,000 

47,500  00 

50,000  00 

"                  "■      4^s       . 

1944 

85,000 

87,550  00 

85,000  00 

Burlington  &  Missouri  River  6s 

1918 

103,200 

105,264  00 

103,200  00 

Chic,  Burl.  &  Quincv  Denver  Ext. 4s 

1922 

27,000 

25,920  00 

27,000  00 

111.  Div.  4s     . 

1949 

45,000 

43,650  00 

45,000  00 

"           "               "        Iowa  Div.  4s  . 

1919 

26,000 

24,960  00 

26,000  00 

Chicago  &  Northwestern  6s    . 

1929 

67,000 

71,020  00 

67,000  00 

Concord  &  Montreal  4s 

1920 

25,000 

24,250  00 

25,000  00 

Dexter  &  Piscataquis  4s 

1929 

15,000 

14,250  00 

15,000  00 

Fitchburg  4s          ... 

1925-27 

200,000 

190,000  00 

200,000  00 

Fremont,  Elkhorn  &  Mo.  Val.  6s    . 

1933 

25,000 

31,500  00 

25,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

28,000 

28,560  00 

28,000  00 

Housatonic  5s 

1937 

'     12,000 

13,440  00 

12,000  00 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

25,000 

18,000  00 

18,750  00 

"              "       St.  Louis  Div.  3s 

1951 

50,000 

36,000  00 

37,500  00 

"       Dub.  &  Sioux  City  4 

3          1951 

25,000 

23,750  00 

25,000  00 

"       L.,  N.  Or.  &  T.  D.' 4s 

1953 

51,000 

48,450  00 

51,000  00 

Maine  Cent.  &  Europ.  &  No.  Am.  4s 

1933 

39,000 

37,050  00 

39,000  00 

Maine  Central  4s             ... 

1912 

24,000 

23,280  00 

24,000  00 

7s             ... 

1912 

76,000 

82,080  00 

76,000  00 

*  Legal  investments  when  made. 
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Institution  for  Savings  in  Newburyport,  etc.  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Mich.  Central,  Joliet  &  No.  Ind.  4s. 

1957 

$25,000 

$23,500 

00 

$25,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1954-55 

400,000 

371,500 

00 

400,000  00 

Norwich  &  Worcester  4s 

1927 

50,000 

48,000 

00 

50,000  00 

Old  Colony  4s       ... 

1938 

120,000 

116,400 

00 

120,000  00 

Pennsylvania  6s  . 

1910 

24,332 

25,062 

47 

24,332  50 

Penobscot  Shore  Line  4s 

1920 

140,000 

134,400 

00 

140,000  00 

Pittsburgh,  Virginia  &  Charleston  4s 

1943 

25,000 

24,500 

00 

25,000  00 

Portland  &  Ogdensburg  3^s  . 

1908 

60,000 

58,800 

00 

60,000  00 

Portsmouth,  Gt.  Falls  &  Conway  4-is 

1937 

10,000 

10,300 

00 

10,000  00 

Rome,Watertown  &  Ogdens.  Con.  5s 

1922 

41,000 

44,280 

00 

41,000  00 

6s      . 

1910 

12,000 

12,360 

00 

12,000  00 

Upper  Coos  4s                 .           .         \ . 

1930 

25,000 

23,000 

00 

25,000  00 

"     4is    . 

1930 

11,000 

10,890 

00 

11,000  00 

Worcester,  Nashua  &  Rochester  4s 

1930 

40,000 

38,400 

00 

40,000  00 

$2,056,532 

$1,9S9,866  47 

$2,037,782  50 

Street  Railway  Bonds 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

$25,000 

$24,500 

00 

$25,000  00* 

Bank  Stocks 

Shares 

Commonwealth  Trust  Co.,  Boston  . 

100 

$10,000 

$16,500 

00 

$10,000  00 

Faneuil  Hall  N'l  Bank,  Boston 

240 

24,000 

36,000 

00 

24,000  00 

First  National  Bank,  Boston 

100 

10,000 

30,000 

00 

10,000  00 

Merchants  National  Bank,  Boston 

173 

17,300 

35,465 

00 

17,300  00 

N'l  Bank  of  Commerce,  Boston 

221 

22,100 

34,255 

00 

22,100  00 

National  Shawmut  Bank,  Boston    . 

250 

25,000 

70,000 

00 

25,000  00 

National  Union  Bank,  Boston 

208 

20,800 

33,280 

00 

20,800  00 

New  England  N'l  Bank,  Boston 

100 

10,000 

14,500 

00 

10,000  00 

Old  Boston  N'l  Bank,  Boston 

100 

10,000 

11,000 

00 

10,000  00 

Second  National  Bank,  Boston 

520 

52,000 

111,800 

00 

52,000  00 

State  National  Bank,  Boston 

101 

10,100 

14  645 

00 

10,100  00 

Tremont  National  Bank,  Boston     . 

250 

8,750 

250 

00 

100  00 

Webster  &  Atlas  N'l  Bank,  Boston 

225 

22,500 

32,625 

00 

22,500  00 

Gloucester  N'l  Bank,  Gloucester 

60 

6,000 

7,500 

00 

6,000  00 

First  N'l  Bank,  Newburyport 

56 

5,600 

6,720 

00 

5,600  00 

Merchants  N'l  Bank,  Newburyport 

1,226 

24,520 

29,424 

00 

24,520  00 

Ocean  N'l  Bank,  Newburyport 

112 

5,600 

6,720 

00 

5,600  00 

Warren  National  Bank,  Peabody   . 

23 

2,300 

2,415 

00 

2,300  00 

$286,570 

$493,099 

00 

$277,920  00 

*  A  legal  investment  when  made. 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Newburyport,  Mass.,  5£% 
Town  of  Newbury,  Mass.,  3£%   . 

"        5%     . 

"        5*%  • 

Dec,  1907 

1908-11 

June,  1908 

190S 

Jan.,    1912 

Slinres 
52 
1 

7 

$11,525 
4,000 
5,000 
5,800 

$11,525  00 
4,000  00 
5,000  00 
5,800  00 

$11,525  00 
4,000  00 
5,000  00 
5,800  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5%       . 

Loans  on   Hank  Storks 

Marblclioad  N'l  B'k,  Marblehead 
First  N'l  Bank,  Newburyport 
Ocean  N'l  Bank,  Newburyport  . 

$26,325 
$10,000 

100 
350 

$26,325  00 
$10,000  00 

$120  00 
420  00 

$26,325  00 

$10,000  00 
\iiioimi  Loaned 
Thereon 
$3,000  00* 

j              450  00 t 

$3,450  00 

'•    lii  liquidation. 


t  This  loan  is  in  excess  of  the  legal  limit  and  will  be  corrected. 
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Institution  for  Savings  in  Newburyport,  etc. —  Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  hearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3^-  per  cent. 

_ 

$4,000  00 

$4,000  00 

4       ' 

$78,500  00 

- 

- 

78,500  00 

4*     ' 

140,000  00 

- 

- 

140,000  00 

4*     ' 

458,400  00 

- 

- 

458,400  00 

4f     ' 

236,950  00 

— 

— 

236,950  00 

5       ' 

428,195  00 

- 

18,000  00 

446,195  00 

5*     ' 

4,900  00 

$328,750  00 

17,775  00 

351,425  00 

5*     ' 

- 

581,400  00 

- 

581,400  00 

6       ' 

269,714  00 

427,895  00 

- 

697,609  00 

6*    ' 

- 

120,000  00 

- 

120,000  00 

6£    ' 

- 

45,000  00 

- 

45,000  00 

Totals    . 

$1,616,659  00 

$1,503,045  00 

$39,775  00 

$3,159,479  00 

Averaj 

;e  rs 

ite 

4 .  87  per  cent. 

5 .  82  per  cent. 

5 .  07  per  cent. 

5 .  33  per  cent'. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising   Other  Expenses       Total 

Amount  paid  for         .  .  .$8,664  07  -  $15  50      $1,525  04  $10,204  61 

Percentage  to  total  assets    .  .  .1174  -  .0002  .0207  .1383 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $732,311  64 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


8,173 

$952,904  26 

8,676 

$44,351  29 


Dividends  declared  during  Year 
Apr.,   1907,  2%  $132,004  13 

Oct.,    1907,  2%  .  132,939  78  $264,943  91 

Cash  on  Deposit  in  Banks 

First  National  Bank,  Boston         .  $8,852  33 

First  National  Bank,  Ipswich       .  10,000  00 

First  N'l  Bank,  Newburyport       .  24,747  01 

Merchants  N'l  B'k,  Newburyport  10,000  00 

Miscellaneous 
Number  of  corporators,  84;  trustees,  21 
Gross  income  ree'd  during  year    .  $340,146  67 
State  tax  (net)  paid     "  "       .       22,914  21 

Date  of  Examination,  August  13,  14 


Deposit  Accounts 

Number  opened  during  year  1,229 

Number  closed         "          "    .  1,130 

Total  number  Oct.  31,  1907.  13,475 

Average  balance    "           "     .  $508  50 

Statistics  of  Loans 
No.  not  exceed'' ng  $3,000  each  454 

Amount  of  same  .  .  $441,379  00 

No.' of  loans  on  real  estate    .  509 

Average  amount  of  same       .       $3,176  14 
Amount  loaned  on  real  estate 

during  year      .  .  .  $103,455  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  49 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $30,000  00 

Estimated  value  .  .       35,000  00 

Assessed  value    .  .  .      35,000  00 


INSTITUTION  FOR  SAVINGS  IN  EOXBURY  AND  ITS 
VICINITY,   BOSTON 

President,  Charles  Gaston  Smith  Treasurer,  Robert  G.  Molineux 

Clerk  of  the  Corporation,  Robert  G.  Molineux 

Board  of  Investment:    Charles  Gaston  Smith,  John  D.  Williams,  James  A.  Houston, 

Edwin  U.  Curtis 

Incorporated  Feb.  22,  1825.      Open  for  business  every  business  day,  except   Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.  Dividends  are  payable  Thursday  following  the  third  Wednesday  of  April  and 
October 
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Institution  for  Savings  in  Roxbury  and  its  Vicinity  —  Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

.  $722,500  00 

Deposits     .... 

$10,857,491 

14 

Railroad  bonds 

3,536,585  00 

Surplus: 

Street  railway  bonds 

.     323,000  00 

Guaranty  fund 

.      555,000 

no 

Boston  Terminal  Company  bonds 

.     150,000  00 

Profit  and  loss 

35,801 

67 

Bank  stocks 

.       57,860  00 

Loans  to  counties,  cities  or  towns 

.     115,000  00 

railroad  companies 

.     325,000  00 

Interest,  rents,  etc. 

64,781 

33 

on  public  funds  . 

3,815  00 

"   depositors'  books    . 

700  00 

real  estate 

3,405,599  42 

"  personal  security     . 

2,221,100  00 

Bank  building  and  fixtures     . 

.     155,000  00 

Real  estate  bv  foreclosure,  etc. 

.  \  112,100  00 

Deposits  in  banks,  on  interest 

.     316,575  33 

Cash  on  hand 

.       59,372  90 

Checks  and  other  cash  items 

8,866  49 

. 

$11,513,074  14 

$11,513,074 

14 

Schedule  or  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Citv  of  Boston,  Mass.,  3^s 

1944 

$100,000 

$88,625  00 

$100,000  00 

"      4s        . 

1911-21 

156,000 

154,440  00 

156,000  00 

Fall  River,  Mass.,  4s 

1914-15 

30,000 

29,700  00 

30,000  00 

Fitchburg,  Mass.,  4s  . 

1913 

100,000 

99,000  00 

100,000  00 

Holyoke,  Mass.,  4s 

1907-20 

58,500 

57,915  00 

58,500  00 

Indianapolis,  Ind.,  4s 

1924 

25,000 

24,500  00 

25,000  00 

Lynn,  Mass.,  4s 

1913 

50,000 

-    49,500  00 

50,000  00 

Medford,  Mass.,  4s      . 

1913-14 

35,000 

34,650  00 

35,000  00 

Rutland,  Vt.,  4s 

1924 

50,000 

49,000  00 

50,000  00 

Waterbury,  Ct.,  4s     . 

1919 

25,000 

24,500  00 

25,000  00 

Town  of  Arlington,  Mass.,  4s 

1924 

45,000 

44,550  00 

45,000  00 

Billerica,  Mass.,  4s  . 

1919 

29,000 

28,710  00 

29,000  00 

Reading,  Mass.,  4s  . 

1915-24 

19,000 

18,810  00 

19,000  00 

$722,500 

$703,900  00 

$722,500  00 

Railroad  Bonds 

Boston  &  Albany  3^s    . 

1952 

$175,000 

$154,000  00 

$175,000  00 

4s      . 

1913 

43,000 

42,140  00 

43,000  00 

Boston  &  Lowell  4s 

1913-15 

83,000 

81,340  00 

83,000  00 

Boston  &  Maine  3£s 

1921-25 

372,000 

338,520  00 

368,025  00 

"      Refunding  4s 

1926 

100,000 

95,000  00 

100,000  00 

"     4^s      . 

1944 

100,000 

104,000  00 

100,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3+s  . 

1929-49 

420,000 

365,400  00 

399,600  00 

"       Denver  Ext.4s 

1922 

15,000 

14,400  00 

14,8S7  50 

"       Iowa  Div.  4s 

1919 

41,000 

39,360  00 

40,760  00 

"           "                "       Neb.  Ext.  4s 

1927 

100,000 

96,000  00 

100,000  00 

Chicago  &  Northwestern  3 \s 

1987 

50,000 

45,000  00 

50,000  00 

Cleveland  &  Pittsburg  3£s "   . 

1948 

50,000 

43,500  00 

50,000  00 

Concord  &  Claremont  4£s 

1914 

50,000 

50,000  00 

50,000  00 

Concord  &  Montreal  4s 

1920 

75,000 

72,750  00 

75,000  00 

Danbury  &  Norwalk  5s 

1920 

25,000 

26,500  00 

25,000  00 

Fitchburg  3Js        .... 

1921 

100,000 

92,000  00 

100,000  00 

4s 

1  927 

175,000 

106,250  00 

175,000  00 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

50,000 

36,000  00 

44,250  00 

"       Omaha  Div.  3s 

1951 

50,000 

36,000  00 

45,000  00 

"       Louisville  Div.  3^s  . 

1953 

190,000 

159,600  00 

184,237  50 

"       Purchased  Lines  3£s 

1952 

120,000 

90,000   00 

112,650  00 

"       St.  Louis  Div.  3£s    . 

1951 

60,000 

50,400   00 

56,900  00 

Maine  Central  4s             ... 

1912 

25,000 

24,500   00 

25,000  00 

Manchester  &  Lawrence  4s    . 

L922 

50,000 

48,000  00 

50,000  00 
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Institution  for  Savings  in  Roxbury  and  its  Vicinity  —  Continued 


Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Michigan  Central  3^s     . 

1952 

$20,000 

$16,400  00 

$19,800  00 

Mich.  Central,  Joliet  &  No.  Ind.  4s  . 

1957 

25,000 

22,750  00 

24,500  00 

Minnesota  &  Iowa  3^s  . 

1924 

50,000 

45,000  00 

50,000  00 

N.  Y.  Central  &  Hudson  River  3£s  . 

1997 

100,000 

86,000  00 

100,000   00 

N.  Y.,  N.  H.  &  Hartford  3is 

1947-54 

330,000 

270,600  00 

316,950  00 

4s    . 

1914-55 

250,000 

229,900  00 

248,625  00 

NY.,  N.  H.  &  H.-H.R.  &  P.C.  R.R.  4s 

1954 

100,000 

96,000  00 

100,000  00 

Old  Colony  4s       ... 

1924-38 

100,000 

97,000  00 

100,000  00 

Providence  Terminal  Co.  4s  . 

1956 

25,000 

24,250  00 

25,000  00 

Sullivan  County  4s 

1924 

25,000 

24,000  00 

25,000  00 

Washington  County  3^-s 

1954 

10,000 

8,000  00 

9,400  00 

Worcester,  Nashua  &  Rochester  4s 

1930 

50,000 

48,500  00 

50,000  00 

$3,604,000 

$3,248,660  00 

$3,536,585  00 

Street  Railwai/  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$50,000 

$47,500  00 

$48,000  00 

Springfield  Street  Railway  Co.  4s  . 

1923 

150,000 

141,000  00 

150,000  00 

West  End  Street  Railway  Co.  4s    . 

1915-32 

125,000 

121,250  00 

125,000  00 

$325,000 

$309,750  00 

$323,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3£s 

1947 

$150,000 

$148,500  00 

$150,000  00 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston 

50 

$5,000 

$7,250  00 

$5,000  00 

N'l  Bank  of  Commerce,  Boston 

15 

1,500 

2,325  00 

1,500  00 

N'l  Bank  of  the  Republic,  Boston  . 

21 

2,100 

3,318  00 

2,100  00 

National  Rockland  Bank,  Boston  . 

173 

17,300 

28,545  00 

17,300  00 

Peoples  National  Bank,  Boston 

210 

21,000 

26,250  00 

21,000  00 

Second  National  Bank,  Boston 

55 

5,500 

11,825  00 

5,500  00 

State  National  Bank,  Boston 

39 

3,900 

5,655  00 

3,900  00 

Tremont  National  Bank,  Boston    . 

16  ' 

560 

16  00 

560  00 

Webster  &  Atlas  N'l  Bank,  Boston . 

10 

1,000 

1,450  00 

1,000  00 

$57,860 

$86,634  00 

$57,860  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
County  of  Bristol,  Mass.,  5% 
City  of  Lowell,  Mass.,  5f  % 

Aug.,  1911 
July,   1908 

1908 

Oct.,    1908 

1907-10 

Year  of 
Maturity 
1930 

1908 

$40,000 
75,000 

$40,400  00 
75,750  00 

$40,000  00 
75,000  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
"      6% 
N.  Y.,  N.  H.  &  Hartford  5% 

$115,000 

$75,000 

50,000 

200,000 

$116,150  00 

$75,000  00 

50,500  00 

200,000  00 

$115,000  00 

$75,000  00 

50,000  00 

200,000  00 

Loans  on  Public  Funds 

City  of  Providence,  R.  I.,  3s 

"       4s 

Quincy,  Mass.,  4s   . 

Somerville,  Mass.,  4s 

$325,000 

$1,000 
1,000 
1,000 
1,000 

$325,500  00 

$1,000  00 

1,000  00 

1,000  00 

900  00 

$325,000  00 

Amount  Loaned 
Thereon 

$3,815  00 
J 

$3,815  00 
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Institution  for  Savings  in  Roxbury  and  its  Vicinity— Concluded 

Total  Amount  of  Loans  ox  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on    . 
Personal  Security 

Other  Loans 

Total  Loans 

3f  per  cent. 

$11,000  00 

$11,000  00 

4       "       " 

589,300  00 

— 

- 

589,300  00 

41     "       " 

80,500  00 

- 

- 

S0,500  00 

41       «         u 

1,269,475  00 

- 

- 

1,269,475  00 

4|     "       " 

35,000  00 

— 

— 

35,000  00 

4f     "       " 

32,500  00 

— 

- 

32,500  00 

5       "       " 

1,373,436  42 

$113,900  00 

$315,000  00 

1,802,336  42 

51     "       " 

— 

208,000  00 

— 

208,000  00 

5*     "       " 

3,350  00 

845,900  00  . 

4,515  00 

853,765  00 

5f     "       " 

- 

25,000  00 

- 

25,000  00 

5f     "       " 

- 

^       600,000  00 

75,000  00 

675,000  00 

6       "       " 

11,038  00 

428,300  00 

50,000  00 

489,338  00 

Totals      . 

$3,405,599  42 

$2,221,100  00 

$444,515  00 

$6,071,214  42 

Average  rate 

4 .  61  per  cent. 

5 .  61  per  cent. 

5 .  24  per  cent. 

5 .  03  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Other  Expenses  Total 

Amount  paid  for  $19,794  21  -  $12  50      $2,704  46    $22,511  17 


Percentage  to  total  assets 


.1719 


.0001 


.0235 


,1955 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $2,010,870  33 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


36,534 

,313,553  49 

29,427 

$57,029  08 


Dividends  declared  during  Year 
Apr.,  1907,  \\%  $153,735  32 

Oct.,  1907,  2%  .  .  205,976  92  $359,712  24 

Cash  on  Deposit  in  Banks 

Boylston  National  Bank,  Boston  $26,400  3S 

National  Rockland  Bank,  Boston  96,542  62 

Second  National  Bank,  Boston     .  13,637  46 

National  Shawmut  Bank,  Boston  84,039  04 

City  Trust  Company,  Boston        .  44,416  56 

Commonwealth  Trust  Co.,  Boston  51,539  27 

Miscellaneous 
Number  of  corporators,  49;  trustees,  13 
Gross  income  rec'd  during  year    .  $482,296  85 
State  tax  (net)  paid      "  "       .       33,679  54 


Deposit  Accounts 

Number  opened  during  year  3,95S 

Number  closed        "          "  2,965 

Total  number  Oct.  31,  1907  .  28,869 

Average  balance     "          "  $376  09 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  453 

Amount  of  same  .  .  $784,540  00 

No.  of  loans  on  real  estate    .  713 

Average  amount  of  same       .       $4,776  43 
Amount  loaned  on  real  estate 

during  year      .  .  .  $229,970  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  55 

Bank  Building  and  Fixtures 
Book  value  .  .  .  $155,000  00 

Estimated  value  .  .     150,000  00 

Assessed  value    .  .  .     175,000  00 

Date  of  Examination,  March  7,  8 


IPSWICH   SAVINGS  BANK,   IPSWICH 

President,  Charles  A.  Satward  Treasurer,  Geo.  E.  Farley 

Clerk  of  the  Corporation,  Geo.  E.  Farley 

Board  of  Investment:    Charles  A.  Sayward,  Thomas  II.  Lord,  John  A.  Blake, 

Geo.  H.  Green 

Incorporated    March   20,    1869.     Open    for   business    every    business   day,    8.30   a.m.    to 
12.30  p.m.;  also  Saturdays,  3  to  5  p.m. 

Deposits  commence  to  draw  interest  the  fourth  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  fourth  Wednesday  of  January  and  July 
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Ipswich  Savings  Bank  — Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

8119,500  00 

Deposits     . 

.    8819,364 

16 

Railroad  bonds 

212,452  50 

Surplus: 

Bank  stocks 

26,650  00 

Guaranty  fund 

41,000 

00 

Loans  to  counties,  cities  or  towns 

33,925  00 

Profit  and  loss 

15,576 

56 

on  hank  stocks    . 

2,500  00 

"  real  estate 

452,387  88 

"   personal  security     . 

10.S50  00 

Interest,  rents,  etc. 

.    87,010 

20 

Real  estate  bv  foreclosure,  etc. 

3,722  87 

Less  current 

Taxes,  insurance,  etc.,  paid  on  mort 

- 

Expenses   . 

1,113 

25          5,896 

95 

gaged  properties 

43  64 

Deposits  in  banks,  on  interest 

17,919  03 

Cash  on  hand 

1,738  63 

Checks  and  other  cash  items 

14S  12 

8881,837  67 

8881,837 

67 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of-Barre,  Vt.,  3^s 

1922 

$10,000 

$9,337 

50 

$10,000  00 

Boston,  Mass.,  4s 

1920 

10,000 

9,900 

00 

10,000  00 

Central  Falls,  R.  I.,  4s 

1909 

3,000 

2,970 

00 

3,000  00 

Dubuque,  la.,  3-J-s 

1920 

5,000 

4,650 

00 

5,000  00 

Holyoke,  Mass.,  3^s   . 

1911 

10,000 

9,700 

00 

10,000  00 

Lynn,  Mass.,  4s 

1911 

5,000 

4,950 

00 

5,000  00 

Milwaukee,  Wis.,  3Js 

1911 

10,000 

9,700 

00 

10,000  00 

Salem,  Mass.,  4s 

1920 

8,000 

7,920 

00 

8,000  00 

Springfield,  O.,  4s 

1921-25 

10,000 

9,800 

00 

10,000  00 

Youngstown,  O.,  4-J-s 

1911-24 

6,000 

6,220 

00 

6,000  00 

Town  of  Dedham,  Mass.,  3^s 

1922-29 

15,000 

13,800 

00 

15,000  00 

Peabody,  Mass.,  3Js 

1909-21 

7,000 

6,700 

00 

7,000  00 

Watertown,  Mass.,  4s 

1915 

6,500 

6,435 

00 

6,500  00 

Brunswick  &  Topsham,  Me.  (Water 

District),  4s 

1936 

14,000 

13,720 

00 

14,000  00 

$119,500 

$115,802 

50 

$119,500  00 

Railroad  Bonds 

Bennington  &  Rutland  4+s    . 

1927 

$10,000 

$10,000 

00 

$10,000  00 

Boyer  Valley  3^s 

1923 

5,000 

4,500 

00 

5,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s  . 

1949 

46,000 

40,020 

00 

44,557  50 

Concord  &  Montreal  4s 

1920 

15,000 

14,550 

00 

15,000  00 

Illinois  Central  Litchfield  Div.  3  s   . 

1951 

15,000 

10,800 

00 

13,446  45 

"       St.  Louis  Div.  3s     . 

1951 

6,000 

4,320 

00 

5,378  55 

"       Louisville  Div.  3Js 

1953 

30,000 

25,200 

00 

30,000  00 

Maine  Central  4is 

1912 

25,000 

25,000 

00 

25,000  00 

Minnesota  &  Iowa  3f  s  . 

1924 

5,000 

4,500 

00 

5,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1914 

20,000 

19,000 

00 

20,000  00 

Old  Colony  4s       . 

1938 

20,000 

19,400 

00 

20,000  00 

Peoria  &  Northwestern  3^s    . 

1926 

19,000 

17,100 

00 

18,070  00 

Portland  &  Ogdensburg  5s     . 

1908 

1,000 

1,000 

00 

1,000  00 

$217,000 

$195,390 

00 

$212,452  50 

Bank  Stocks 

Tremont  National  Bank,  Boston    . 

5 

$175 

$5 

00 

$175  00 

Gloucester  N'l  Bank,  Gloucester     . 

15 

1,500 

1,500 

00 

1,500  00 

First  National  Bank,  Ipswich 

26 

2,600 

2,652 

00 

2,600  00 

N'l  Grand  Bank,  Marblehead 

8 

800 

920 

00 

800  00 

Asiatic  National  Bank,  Salem 

12 

1,200 

1,260 

00 

1,200  00 

First  National  Bank,  Salem  . 

21£ 

1,720 

537 

50 

1,720  00 

218 


REPORT   OF   THE 


[Pub.  Doc. 


Ipswich  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Shares 

**™-  \  iHTSL 

Book  Value 

Bank  Stocks  —  Concluded 
Mercantile  National  Bank,  Salem   . 
Merchants  National  Bank,  Salem    . 
National  Exchange  Bank,  Salem    . 
Naumkeag  National  Bank,  Salem  . 
Salem  National  Bank,  Salem 
Salem  Safe  Dep.  &  Tr.  Co.,  Salem   . 

19 
122 
6* 
13 
14 
50 

$1,900 
6,100 
455 
1,300 
1,400 
5,000 

$1,957  00 

9,760  00 

32  50 

1,950  00 

840  00 

7,500  00 

$1,900  00 
6,100  00 
455  00 
1,300  00 
1,400  00 
7,500  00 

$24,150 

$28,914  00 

$26,650  00 

Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Hamilton,  Mass.,  6%     . 
Ipswich,  Mass.,  4% 

"     '       "        5%        ■ 
"        5%        . 

Demand 

1909-10 
Demand 
July,    1908 

Shares 
25 

$10,000 

2,425 

20,500 

1,000 

$10,000  00 

2,425  00 

20,500  00 

1,000  00 

$10,000  00 

2,425  00 

20,500  00 

1,000  00 

Loans  on  Bank  Stocks 
Salem  Safe  Dep.  &  Tr.  Co.,  Salem 

$33,925 
$2,500 

$33,925  00 
$3,750  00 

$33,925  00 

Amount  Loaned 
Thereon 
$2,500  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 
4*     "       " 

5  "       " 
5J     "       " 
6*    "      " 

6  "       " 

$2,200  00 

265,916  00 

1,300  00 

25,527  50 

157,444  38 

$400  00 
150  00 

10,300  00 

$2,425  00 
10,000  00 
21,500  00 

2,500  00 

$4,625  00 
10,400  00 

287,566  00 

1,300  00 

25,527  50 

170,244  38 

Totals    . 

$452,387  88 

$10,850  00 

$36,425  00 

$499,662  88 

Average   rate 

5.37  per  cent. 

5.93  per  cent. 

4.86  per  cent. 

5.34  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising     Other  Expenses         Total 

Amount  paid  for  .  .  .$2,315  75       $240  00         -  $1,314  46    $3,870  21 

Percentage  to  total  assets    .  .  .2626  .0272         -  .1491  .4389 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $132,356  19 


Number  of  same 

A  mount  of  withdrawals 

Number  of  same 

Net  decrease  in  deposits 


2,370 

$172,170  80 

2,042 

$8,397  62 


Deposit  Accounts 

Number  opened  during  year  377 

Number  closed          "          "  385 

Total  number  Oct.  31,  1907.  2,945 

Average  balance     "          "  $278  22 
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Ipswich  Savings  Bank  —  Concluded 


Dividends  declared  during  Year 
Jan.,   1907,  2%  .  $15,682  00 

July,  1907,  2%  .     15,734  90    $31,410  99 

Cash  on  Deposit  in  Banks 

Fourth  National  Bank,  Boston     .  $3,660  00 

First  National  Bank,  Ipswich       .  7,966  03 

Merchants  National  Bank,  Salem  4,796  09 

Salem  Safe  Dep.  &  Tr.  Co.,  Salem  1,496  91 

Miscellaneous 
Number  of  corporators,  23 ;  trustees,  13 
Gross  income  rec'd  during  year    .     $40,180  36 
State  tax  (net)  paid     "  "       .         1,826  76 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  229 

Amount  of  same  .  .  $229,737  88 

No.  of  loans  on  real  estate    .  246 

Average  amount  of  same  $1,838  97 

Amount  loaned  on  real  estate 

during  year      .  .  .     $56,888  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  42 

Date  of  Examination,  June  10,  11 


LAWRENCE    SAVINGS    BANK,   LAWRENCE 

President,  Robert  H.  Tewksburt  Treasurer,  Lewis  A.  Foye 

Clerk  of  the  Corporation,  Lewis  A.  Foye 

Board  of  Investment:   Robert  H.  Tewksbury,  William  T.  McAlpine,  Lewis  G.  Holt, 
Alvin  E.  Mack,  James  I.  Milliken 

Incorporated  March  10,  1868.     Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 
also  Saturdays,  2  to  4  and  7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 


Balance  Sheet,  October  31,  1907 


Public  funds  ....  $313,000  00 

Railroad  bonds     ....     372,412  50 

Bank  stocks  ....       19,825  00 

Loans  to  counties,  cities  or  towns  .         9,000  00 

railroad  companies  .       75,000  00 

"       on  bank  stocks  .  .         6,925  00 

depositors'  books     .  .  185  00 

"        "  real  estate      .  .  2,605,592  38 

personal  security     .  .     635,876  00 

Bank  building  and  fixtures     .  .       33,000  00 

Deposits  in  banks,  on  interest  .       47,542  50 

Cash  on  hand        ....       21,400  78 

$4,139,759  16 


Deposits     . 

Surplus: 

Guaranty  fund 
Profit  and  loss 


Liabilities 


.$3,906,003  15 


110,000  00 
36,741  24 


Interest,  rents,  etc.      .  $89,796  60 

Less  current 
Expenses   .       2,227  42 
Taxes         .  554  41      2,781  83        87,014  77 


$4,139,759  16 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3-|s 

1940 

$5,000 

$4,750  00 

$5,000  00 

County  of  Aroostook,  Me.,  4^s 

1912 

20,000 

20,200  00 

20,000  00 

Rockingham,  N.  H.,  4s  . 

1918 

3,000 

2,970  00 

3,000  00 

City  of  Belfast,  Me.,  4s 

1918 

15,000 

14,850  00 

15,000  00 

Boston,  Mass.,  3-J-s 

1922 

20,000 

18,800  00 

20,000  00 

4s 

1910-13 

11,000 

10,890  00 

11,000  00 

Bridgeport,  Ct.,  4s      : 

1919 

5,000 

4,950  00 

5,000  00 

Chicago,  111.,  4s 

1911-21 

16,000 

15,790  00 

16,000  00 

Concord,  N.  H.,  4s      . 

1922 

5,000 

4,950  00 

5,000  00 
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Lawrence  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  Dover,  N.  H.,  4s 

1909 

$2,000 

$1,980  00 

$2,000  00 

Fall  River,  Mass.,  3+s 

1911 

15,000 

14,550  00 

15,000  00 

Fort  Wayne,  Ind.,  3^s 

1920 

20,000 

18,800  00 

20,000  00 

Grand  Rapids,  Mich.,  4^s   . 

1909 

6,000 

6,000  00 

6,000  00 

Keene,  N.  H.,  4s 

1914-17 

10,000 

9,900  00 

10,000  00 

Lawrence,  Mass.,  4s   . 

1923 

15,000 

14,850  00 

15,000  00 

Minneapolis,  Minn.,  4^s 

1913 

10,000 

10,100  00 

10,000  00 

Nashua,  N.  H.,  4s 

1915 

5,000 

4,950  00 

5,000  00 

New  Britain,  Ct.,  4s  . 

1925 

10,000 

9,900  00 

10,000  00 

Newburyport,  Mass.,  3^s     . 

1920-22 

25,000 

23,750  00 

25,000  00 

New  London,  Ct.,  4s             \ 

1924 

5,000 

4,950  00 

5,000*  00 

Portsmouth,  N.  H.,  4s 

1916 

10,000 

9,900  00 

10,000  00 

Quincy,  Mass.,  4s 

1918-20 

5,000 

4,950  00 

5,000  00 

Somersworth,  N.  H.,  4s 

1908-15 

6,000 

5,940  00 

6,000  00 

Terre  Haute,  Ind.,  4s 

1916 

20,000 

19,600  00 

20,000  00 

Waltham,  Mass.,  4s    . 

1922 

1,000 

990  00 

1,000  00 

Woburn,  Mass.,  4s 

1908-09 

6,000 

5,940  00 

6,000  00 

Town  of  Attleborough,  Mass.,  3Js  . 

1932 

10,000 

9,200  00 

10,000  00 

Beverly,  Mass.,  4s    . 

1917 

9,000 

8,910  00 

9,000  00 

Dan  vers,  Mass.,  4s  . 

1913 

3,000 

2,970  00 

3,000  00 

Marblehead,  Mass.,  4s 

1908 

3,000 

3,000  00 

3,000  00 

North  Andover,  Mass.,  4s 

1908-13 

12,000 

11,880  00 

12,000  00 

Stoneham,  Mass.,  4s 

1923 

2,000 

1,980  00 

2,000  00 

Wakefield,  Mass.,  4s       .   . 

1908 

3,000 

3,000  00 

3,000  00 

$313,000 

$306,140  00 

$313,000  00 

Railroad  Bonds 

Boston  &  Albany  3-jS    . 

1951 

$15,000 

$13,200  00 

$15,000  00 

Boston  &  Maine  3-^s 

1921 

20,000 

18,000  00 

20,000  00 

"      Improvement  4s  . 

1937 

10,000 

9,400  00 

10,000  00 

"      4*s      . 

1944 

25,000 

25,750  00 

25,000  00 

Chic,  Burl.  &  Quincv  111.  Div.  3*s    . 

1949 

40,000 

34,800  00 

38,500  00 

"         "                "       Neb.  Ext.  4s  . 

1927 

10,000 

9,700  00 

10,000  00 

Cleveland  &  Pittsburgh  3^s  . 

19.50 

26,000 

22,620  00 

25,950  00 

Concord  &  Montreal  4s 

1920 

10,000 

9,700  00 

10,000  00 

Connecticut  River  3£s  . 

1923 

'    15,000 

13,800  00 

15,000  00 

Erie  &  Pittsburgh  3^s  . 

1940 

10,000 

8,700  00 

10,000  00 

Fitchburg  3£s       .... 

1921 

10,000 

9,200  00 

10,000  00 

"            4s        ...           . 

1927 

5,000 

4,750  00 

5,000  00 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

30,000 

21,600  00 

27,150  00 

Omaha  Div.  3s 

1951 

40,000 

28,800  00 

34,100  00 

Maine  Central  4s             ... 

1912 

10,000 

9,700  00 

10,000  00 

Maine  Cent.  &  Europ.  &  No.  Am.  4s 

1933 

5,000 

4,750  00 

5,000  00 

N.  Y.,  N.  H.  &  Hartford  3^s 

1954 

25,000 

20,750  00 

23,812  50 

Peoria  &  Northwestern  3^s    . 

1926 

25,000 

22,500  00 

24,137  50 

Portland  &  Ogdensburg  3-J-s  . 

1908 

30,000 

29,400  00 

29,962  50 

Portsmouth,  Gt.  Falls  &  Conway  4-^s 

1937 

5,000 

5,150  00 

5,000  00 

Princeton  &  Northwestern  3£s 

1926 

20,000 

18,000  00 

18,S00  00 

$386,000 

$340,270  00' 

$372,412  50 

Bank  Stocks 

Shares 

Fourth  National  Bank,  Boston 

20 

$2,000 

$3,100  00 

$2,000  00 

Merchants  National  Bank,  Boston  . 

20 

2,000 

4,100  00 

2,000  00 

N'l  Bank  of  Commerce,  Boston 

20 

2,000 

3,100  00 

2,000  00 

National  Shawmut  Hank,  Boston  . 

10 

1,000 

2,800  00 

1,000  00 

State  National   Hank,    Boston 

75 

7,500 

10,875  00 

7,500  00 

Tremont  National  Bank.  Boston 

20 

700 

20  00 

- 

Webster  &  Atlas  N'l  Bank,  Boston  . 

22 

2,200 

3,190  00 

2,200  00 

Bay  State  N'l  Bank,  Lawrence 

15 

1,125 

1,665  oo 

1,125  00 

Lawrence  N'l  Bank,  Lawrence 

20 

2,000 

2,300  00 

2,000  00 

$20,525 

$31,150  00 

$19,825  00 
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Lawrence  Savings  Bank  —  Concluded 


Schedule  of  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Methuen,  Mass.,  34%    . 

"       4%      . 

"       44%    . 

Jan.,    1914 
Mar.,  1925 
Sept.,  1917 

Oct.,    1908 

Shares 

105 

10 

$2,500 
5,000 
1,500 

$2,350  00 
4,950  00 
1,500  00 

$2,500  00 
5,000  00 
1,500  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  6% 

Loans  on  Bank  Stocks 
Arlington  N'l  Bank,  Lawrence    . 
Lawrence  N'l  Bank,  Lawrence    . 

$9,000 
$75,000 

$10,500 
1,000 

$8,800  00 
$75,000  00 

$13,125  00 
1,150  00 

$9,000  00 

$75,000  00 

Amount  Loaned 
Thereon 
$6,425  00 
500  00 

$6,925  00 

Total  Amount  op  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

34  per  cent. 

_ 

_ 

$2,500  00 

$2,500  00 

4       ' 

!             II 

$109,000  00 

- 

5,000  00 

114,000  00 

H     ' 

'             " 

10,000  00 

- 

- 

10,000  00 

44    ' 

I             it 

281,600  00 

$600  00 

1,500  00 

283,700  00 

4*    ' 

'              " 

37,000  00 

- 

- 

37,000  00 

5       ' 

'             " 

2,094,827  38 

64,846  00 

185  00 

2,159,858  38 

6+     ' 

— 

26,000  00 

— 

26,000  00 

54    ' 

t            C( 

3,050  00 

219,850  00 

6,925  00 

229,825  00 

H    ' 

- 

195,400  00 

- 

195,400  00 

6       ' 

c          tt 

70,115  00 

104,180  00 

75,000  00 

249,295  00 

H   ' 

c 

- 

25,000  00 

- 

25,000  00 

Totals    . 

$2,605,592  38 

$635,876  00 

$91,110  00 

$3,332,578  38 

Averaj 

;e  rate 

4 .  92  per  cent. 
t 

5.62  per  cent. 

5.75  per  cent. 

5 .  08  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Other  Expenses        Total 

Amount  paid  for  $5,546  82  -  -  $1,265  62    $6,812  44 

Percentage  to  total  assets  .  .1340  -  -  .0306  .1646 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,118,201  06 


18,897 

$1,052,762  00 

9,081 

.  $207,182  66 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


Dividends  declared  during  Year 
Jan.,  1907,  2%  .  $69,672  03 

July,  1907,  2%  .     72,071  57  $141,743  60 

Cash  on  Deposit  in  Banks 
Merchants  National  Bank,  Boston    $33,351  67 
Merchants  N'l  Bank,  Lawrence    .       14,190  83 

Miscellaneous 
Number  of  corporators,  24;  trustees,  15 
Gross  income  rec'd  during  year    .  $193,139  53 
State  tax  (net)  paid     "  "       .         6,644  33 

Date  of  Examination,  October  2,  3 


.0306 

Deposit  Accounts 

Number  opened  during  year  2,577 

Number  closed         "          "    .  1,929 

Total  number  Oct.  31,  1907 .  9,382 

Average  balance    "           "     .  $416  32 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  457 

Amount  of  same  .  .  $709,891  38 

No.  of  loans  on  real  estate    .  705 

Average  amount  of  same       .       $3,695  00 
Amount  loaned  on  real  estate 

during  year      .  .  .  $433,682  38 

No.  of  new  real  estate  loans 

made  during  year     .  .  155 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $33,000  00 

Estimated  value  .  .       40,000  00 

Assessed  value    .  .  .       33,450  00 

Net  income  .  .  .  196  91 


222 


REPORT   OF   THE 


[Pub.  Doc. 


LEE   SAVINGS  BANK,  LEE 

President,  George  K.  Baird  Treasurer,  Edward  S.  Rogers 

Clerk  of  the  Corporation,  John  L.  Kilbon 

Board  of  Investment:    C.  C.  Holcombe,  DeWitt  S.  Smith,  George  K.  Batrd 

Incorporated  March  5,  1852.     Open  for  business  every  business  day,  except  Saturdays,. 
9  a.m.  to  3  p.m.  ;  Saturdays,  9  a.m.  to  12.30  p.m. 

Deposits    commence   to    draw   interest    the    first    day  of    March,   June,    September   and 
December.     Dividends  are  payable  the  first  day  of  June  and  December 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$25,000 

00 

Deposits     .... 

.$1,154,199  60 

Railroad  bonds     . 

3^1,000 

00 

Surplus: 

Street  railway  bonds 

69,850 

00 

Guaranty  fund 

57,500  00 

Boston  Terminal  Company  bonds 

74,000 

00 

Profit  and  loss 

49,045  76 

Bank  stocks 

119,500 

00 

Loans  to  counties,  cities  or  towns 

16,750 

00 

on  railroad  stocks 

9,000 

00 

'     bank  stocks    . 

6,200 

00 

"    real  estate 

324,105 

50 

'     personal  security     . 

186,770 

00 

Bank  building  and  fixtures     . 

15,000 

00 

Real  estate  by  foreclosure,  etc. 

2,450 

00 

Deposits  in  banks,  on  interest 

44,316 

09 

"         "       "         not  on  interest 

5,141 

31 

Cash  on  hand 

1,508 

83 

Checks  and  other  cash  items 

153 

63 

\ 

>1. 260,745 

36 

$1,260,745  36 

Schedule  of  Securities  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Public  Funds 
Massachusetts  3-|s 
City  of  Chicago,  111.,  4s 
Town  of  Amesbury,  Mass.,  4s 


Railroad  Bonds 

Bangor  &  Aroostook  5s 

Beech  Creek  4s     . 

Boston  &  Albany  3-^s    . 

Boston  &  Lowell  4s 

Concord  &  Montreal  4s 

Chic,  Burl.  &  Quincv  111.  Div.  3^s  . 
"    "    Neb.  Ext.  4s 

Fitchburg  3£s       .... 
4s  .  . 

Illinois  Central  Louisville  Div.  3is  . 
"  "       Purchased  Lines  3 As 

"  "       St.  Louis  Div.  3£s  . 

"  "        Western   Lines  4s     . 

Milwaukee,  Lake  Shore  &  West.  5s 

N.  Y.,  Lackawanna  &  Western  6s  . 

N.  Y.  Central  &  Hudson  River  3£s  . 

N.  Y.,  N.  H.  &  Hartford  3£s 
4s    . 

N.Y..N.H.&II.   H.R.&P.C.  a.R.4a 

Northern  Maine  Seaport  5s    . 

Old  Colony  4s 


1920 
1919 
1925 


1943 
1936 
1951 
1913 
1920 
1949 
1927 
1920 
1925-28 
1953 
1952 
1951 
1051 
1929 
1921 
1997 
10  17 
1947 
L954 
1035 
1 938 


$5,000 
10,000 
10,000 


$25,000 


$5,000 
10,000 
10,000 
25,000 
20,000 
20,(100 
25,000 
10,000 
10,000 
20,000 
20,000 
10,000 
25,000 
15,000 
10,000 
10,000 
10,000 
20,000 
20,000 
10,000 

25,000 


$4,850  00 
9,900  00 
9,900  00 


$24,650  00 


$5,500  00 

9,600  00 

8,800  00 

24,500  00 

19,400  00 

17,400  00 

24,500  00 

9,000  00 

9,600  00 

16,800  00 

16,800  00 

8,400  oo 

23,750  00 

16,200  00 

11,800  oo 

8,700  00 

8,200  00 

18,200  00 

10,200  00 

10,100  00 

24,250  00 


$5,000  00 
10,000  00 
10,000  00 


$25,000  00 


$5,000  00 
10,000  00 
10,000  00 
25,000  00 
20,000  00 
20,000  00 
25,000  00 
10,000  00 
10,000  00 

20,000  00 
1S,000  00 

io.ooo  oo 

25,000  00 

15,000  00 

10,000  00 

9,000  00 

10,000  00 

20,000  00 

20,000  00 

10,000  00 

25,000  00 
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Lee  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Providence  Terminal  4s 

1956 

$10,000 

$9,700  0( 

$10,000  00 

Sioux  City  &  Pacific  3-J-s 

1936 

10,000 

8,700 

00 

9,000  00 

Western  Pennsylvania  4s 

192S 

15,000 

14,700 

00 

15,000  00 

$365,000 

$344,100  00 

$361,000  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$20,000 

$19,000 

00 

$20,000  00 

"              "                  "          "    4^s  . 

1937 

5,000 

5,025 

00 

5,000  00 

Holyoke  Street  Railway  Co.  5s 

1923 

5,000 

5,200 

00 

5,000  00 

Hoosac  Vallev  Street  Railway  Co.  4s 

1924 

15,000 

14,100 

00 

14,8C0  00* 

Lowell,  Law.  &  Hav.  St.  Ry.  Co.  5s  . 

1923 

5,000 

4,900 

00 

5,000  00* 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

10,000 

10,000 

00 

10,000  00* 

West  End  Street  Railway  Co.  4s    . 

1932 

10,000 

9,700 

00 

10,000  00 

$70,000 

$67,925 

00 

$69,850  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3-|s 

1947 

$70,000 

$69,300 

00 

$74,000  00 

Bank  Stocks 

Shares 

First  National  Bank,  Amherst 

40 

$4,000 

$6,400 

00 

$5,000  00 

Atlantic  National  Bank,  Boston 

10 

1,000 

1,450 

00 

1,000  00 

First  National  Bank,  Boston 

20 

2,000 

6,000 

00 

4,000  00 

N'l  Bank  of  Commerce,  Boston 

60 

6,000 

9,300 

00 

6,000  00 

N'l  Bank  of  the  Republic,  Boston  . 

30 

3,000 

4,740 

00 

3,000  00 

Second  National  Bank,  Boston 

30 

3,000 

6,450 

00 

5,000  00 

State  National  Bank,  Boston 

40 

4,000 

5,800 

00 

4,200  00 

Webster  &  Atlas  N'l  Bank,  Boston. 

40 

4,000 

5,800 

00 

4,800  00 

City  N'l  Bank,  Bridgeport  Ct. 

30 

3,000 

4,500 

00 

3,000  00 

Birmingham  N'l  Bank,  Derby,  Ct.  . 

40 

4,000 

6,600 

00 

4,000  00 

N'l  Mahaiwe  Bank,  Gt.  Barrington 

20 

2,000 

3,000 

00 

2,500  00 

Lee  National  Bank,  Lee 

100 

10,000 

17,000 

00 

10,000  00 

North  Adams  N'l  B'k,  North  Adams 

70 

7,000 

8,050 

00 

7,000  00 

Agricultural  N'l  Bank,  Pittsfield     . 

20 

2,000 

5,000 

00 

4,500  00 

Pittsfield  National  Bank,  Pittsfield 

90 

9,000 

14,400 

00 

11,000  00 

Third  National  Bank,  Pittsfield      . 

5 

500 

1,125 

00 

1,100  00 

Chapin  National  Bank,  Springfield 

50 

5,000 

5,500 

00 

6,000  00 

Chicopee  National  Bank,  Springfield 

72 

7,200 

10,800 

00 

10,000  00 

Springfield  N'l  Bank,  Springfield    . 

50 

5,000 

10,250 

00 

6,200  00 

Third  National  Bank,  Springfield  . 

51 

5,100 

10,710 

00 

10,000  00 

Housatonic  N'l  Bank,  Stockb ridge  . 

75 

7,500 

11,625 

00 

8,000  00 

Merchants  N'l  Bank,  Worcester 

20 

2,000 

3,400 

00 

•    3,200  00 

$96,300 

$157,900  00 

$119,500  00 

*  Legal  investments  when  made. 


Schedule  or  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Lee,  Mass.,  5%     . 

Tyringham,  Mass.,  5-V% 
"      5i% 

Demand 
Demand 
1908 

Shares 
100 

38 
30 

$12,000 

3,950 

800 

$12,000  00 

3,950  00 

800  00 

$12,000  00 

3,950  00 

800  00 

Loans  on  Railroad  Stocks 
N.  Y.,  N.  H.  &  Hartford     . 

Loans  on  Bank  Stocks 
First  National  Bank,  Adams 
Lee  National  Bank,  Lee 

$16,750 

$10,000 

$3,800 
3,000 

$16,750  00 

$13,000  00 

$4,370  00 
5,100  00 

$16,750  00 

Amount  Loaned 
Thereon 
$9,000  00 

$3,200  00 
3,000  00 

$6,200  00 
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Lee  Savings  Bank  —  Concluded 
Total  Amount  or  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans                     Total  Loans 

5  per  cent. 
b\    "       " 

el       "          it 

6  "       " 

6i    "       " 

$292,335  50 
31,770  00 

$3,550  00 
82,900  00 
29,500  00 
55,820  00 
15,000  00 

$27,200  00 
4,750  00 

$323,085  50 
87,650  00 
29,500  00 
87,590  00 
15,000  00 

Totals      . 

$324,105  50 

$186,770  00               $31,950  00 

$542, S25  50 

Average  rate 

5. 10  per  cent. 

: V 

5.74  per  cent.     |     5.07  per  cent. 

5 .  32  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising    Other  Expenses       Total 

Amount  paid  for  .  .  .$3,126  33       $622  62       $25  00      $1,117  43    $4,891  38 


Percentage  to  total  assets 


.2480 


.  0494 


.0020 


.0886 


.3880 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $206,620  35 

Number  of  same  .  .  .  2,906 

Amount  of  withdrawals       .  .  $227,809  30 

Number  of  same  .  .  .  2,022 

Net  increase  in  deposits       .  .     $16,921  89 

Dividends  declared  during  Year 
Nov.,  1906,  lf%  .  $18,947  00 

May,  1907,  If  %  .     19,163  84    $38,110  84 


Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston 
Lee  National  Bank,  Lee 
Berkshire  L.  &  T.  Co.,  Pittsfield 
Pynchon  N'l  Bank,  Springfield 
Springfield  N'l  Bank,  Springfield 
Springfield  S.  D.  &  Tr.  Co.,  Spring 

field 


$6,013  39 

19,468  32 

10.467  48 

141  31* 

6,091  10 

7,275  80 


Miscellaneous 
Number  of  corporators,  52;  trustees,  11 
Gross  income  rec'd  during  year    .     $57,191  69 
State  tax  (net)  paid     "  "       .         2,987  31 


Deposit  Accounts 

Number  opened  during  year  448 

Number  closed          "  370 

Total  number  Oct,  31,  1907  .  3,132 

Average  balance    "          "      .  $368  52 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  176 
Amount  of  same            .           .  $177,207  50 

No.  of  loans  on  real  estate    .  185 

Average  amount  of  same      .  $1,751  92 
Amount  loaned  on  real  estate 

during  year      .           .           .  $5S,650  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  25 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $15,000  00 

Estimated  value  .  .       17,000  00 

Assessed  value    .  .  .         7,500  00 

Date  of  Examination,  July  29 


*   In  liquidation. 


LEICESTER   SAVINGS  BANK,   LEICESTER 

President,  Julius  O.  Murdocic  Treasurer,  Parkman  T.  Denny 

Clerk  of  the  Corporation,  Parkman  T.  Denny 

Board  of  Investment:   Julius  O.  Murdock,  Chas.  A.  Denny,  Theodore  E.  Woodcock, 
Alonzo  B.  Davidson,  James  J.  Knioht,  Walter  E.  Sprague,  Walter  C.  Watson 

Incorporated  April  17,  1869.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  1  p.m.,  2  to  4  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

Deposits    commence  to   draw  interest    the  first   day  of    March,   June,  September   and 
December.      Dividends  are  payable  the  first  day  of  .lune  and  December 
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Leicester  Savings  Bank  —  Continued 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$188,400  00 

Deposits    •. 

.    $723,132 

14 

Railroad  bonds 

174,975  00 

Surplus: 

Street  railway  bonds 

41,000  00 

Guaranty  fund 

36,340 

85 

Bank  stocks 

9,875  00 

Profit  and  loss 

6,221 

22 

Loans  to  counties,  cities  or  towns 

34,500  00 

"    railroad  companies 

5,000  00 

on  public  funds  . 

750  00 

Interest,  rents,  etc. 

$14,372 

58 

"    real  estate 

234,274  74 

Less  current 

"    personal  security     . 

59,550  00 

Expenses  . 

.       1,002 

51        13,370 

07 

Bank  building  and  fixtures     . 

7,500  00 

Deposit  in  bank,  on  interest  . 

16,218  27 

Cash  on  hand 

7,021  27 

$779,064  28 

$779,064 

28 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Bay  City,  Mich.,  4s    . 

1912-22 

$15,000 

$14,500  00 

$15,000  00 

Columbus,  O.,  4s 

1912 

10,000 

9,750  00 

10,000  00* 

Kansas  City,  Mo.,  4£s 

1915 

8,000 

8,080  00 

8,000  00 

Lowell,  Mass.,  4s 

1911 

10,000 

9,825  00 

10,000  00 

Lynn,  Mass.,  4s 

1918-23 

9,000 

8,850  00 

9,000  00 

Middletown,  Ct.,  3|s 

1921 

15,000 

13,875  00 

15,000  00 

New  Britain,  Ct.,  4s  . 

1918 

5,000 

4,900  00 

5,000  00 

Saginaw,  Mich,  3-J-s     . 

1909 

7,400 

7,252  00 

7,400  00* 

"      4s      . 

1920 

10,000 

9,700  00 

10,000  00* 

Waltham,  Mass.,  4s    . 

1911 

12,000 

11,760  00 

12,000  00 

Town  of  Braintree,  Mass.,  4s 

1921 

5,000 

4,875  00 

5,000  00 

Clinton,  Mass.,  4s     . 

1918 

1,000 

980  00 

1,000  00 

Holbrook,  Mass.,  4s 

1917 

10,000 

9,800  00 

10,000  00 

North  Attleboro',  Mass.,  4s 

1923 

5,000 

4,925  00 

5,000  00 

Orange,  Mass.,  4s     . 

1908-17 

15,000 

14,850  00 

15,000  00 

Randolph,  Mass.,  4s 

1917 

24,000 

23,520  00 

24,000  00 

Spencer,  Mass.,  4s    . 

1914 

5,000 

4,900  00 

5,000  00 

Westborough,  Mass.,  3^s  . 

1928 

10,000 

9,200  00 

10,000  00 

Gt.  Barrington,  Mass.  (Fire  Dist.),  4s 

1923 

5,000 

4,925  00 

5,000  00 

Leicester,  Mass.  (Water  Dist.),  4s  . 

1912-22 

7,000 

6,860  00 

7,000  00 

$188,400 

$183,327  00 

$1S8,400  00 

Railroad  Bonds 

Bangor  &  Aroostook  Van  B.  Div.  5s 

1943 

$10,000 

$10,800  00 

$10,000  00 

Boston  &  Maine  4s 

1926-37 

28,000 

26,960  00 

28,000  00 

Boston  &  Providence  4s 

1918 

5,000 

4,862  50 

5,000  00 

Boyer  Valley  3f  s 

1923 

15,000 

13,537  50 

15,000  00 

Chic,  Burl.  &QuincyIll.  Div.  3^s    . 

1949 

20,000 

17,400  00 

20,000  00 

"       "    4s      . 

1949 

5,000 

4,850  00 

5,000  00 

Cleveland  &  Pittsburgh  3-§s  . 

1950 

11,000 

9,570  00 

11,000  00 

Erie  &  Pittsburgh  3^s  .           . 

1940 

3,000 

2,610  00 

3,000  00 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

5,000 

3,625  00 

4,525  00 

"       Louisville  Div.  3Js 

1953 

10,000 

8,200  00 

10,000  00 

"       Purchased  Lines  3^s 

1952 

10,000 

8,200  00 

9,450  00 

"              "       St.  Louis  Div.  3^s    . 

1951 

10,000 

8,200  00 

10,000  00 

N.  Y.,  N.  H.  &  Hartford  3is 

1947 

15,000 

12,450  00 

15,000  00 

"           "                             4s    . 

1955 

9,000 

8,280  00 

9,000  00 

Northern  Maine  Seaport  5s    . 

1935 

10,000 

10,400  00 

10,000  00 

Old  Colony  4s       .      "     . 

1938 

5,000 

4,850  00 

5,000  00 

Upper  Coos  4s                 .           .           . 

1930 

5,000 

4,600  00 

5,000  00 

$176,000 

$159,395'  00 

$174,975  00 

*  Legal  investments  when  made. 
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Leicester  Savings  Bank — Continued 


Schedule  of  Securities  Owned 


Year  of  Po_  v„i„.  Estimated 

Maturity  far  value         Market  Value 


Book  Value 


Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s 

"  4£s 
East  Middlesex  Street  Ry.  Co.  5s 
Springfield  Street  Railway  Co.  4s 
West  End  Street  Railway  Co.  4s 


Bank  Stocks 
Commonwealth  Trust  Co.,  Boston  . 
State  National  Bank,  Boston         v 
Webster  &  Atlas  N-'l  Bank,  Boston 
Millbury  National  Bank,  Millbury  . 


1935 
1937 
1918 
1923 
1915-32 


Shares 

10 

54 

15 

6 


$10,000 

5,000 

6,000 

5,000 

15,000 


$41 ,000 


$1,000 

5,400 

1,500 

600 


$8,500 


$9,400  00 
5,050  00 
6,000  00 
4,700  00 

14,337  50 


$39,487  50 


$1,650  00 

7,830  00 

2,175  00 

480  00 


$12,135  00 


810,000  00 

5,000  00 

6,000  00 

5,000  00 

15,000  00 


$41,000  00 


81,500  00 

6,075  00 

1,700  00 

600  00 


),875  00 


Schedule  of  Loans 

Date  of 
Maturity- 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Agawam,  Mass.,  4% 

June,  1914 

$10,000 

$10,000 

00 

$10,000  00 

Leicester,  Mass.,  3-^%    . 

Oct.,    1910 

2,500 

2,462 

50 

2,500  00 

"        4%      . 

May,   1908 

3,500 

3,500 

00 

3,500  00 

Rehoboth,  Mass.,  4.  55% 

June,  1908 

5,000 

5,000 

00 

5,000  00 

Revere,  Mass.,  4.55%  . 

June,  1908 

5,000 

5,000 

00 

5,000  00 

Saugus,  Mass.,  5f% 

July,   1908 

5,000 

5,000 

00 

5,000  00 

Leicester,  Mass.  (Water  Dist.),  4% 

1908-10 

3,500 

3,500 

00 

3,500  00 

$34,500 

$34,462 

50 

$34,500  00 

Loans  to  Railroad  Companies 

N.  Y.,  N.  H.  &  Hartford  5% 

Jan.,  1912 
Year  of 

$5,000 

$5,000 

00 

$5,000  00 
Amount  Loaned 

Loans  on  Pxiblic  Funds 

Maturity 

Thereon 

City  of  Springfield,  Mass.,  4%     . 

1923 

$1,000 

$1,000 

00 

$750  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3|-  per  ce 

4  a       ■ 

44     "       ' 
4.55 

5  "       ' 
5*     "       ' 
Si    "      ' 
G       "       ' 

nt. 

$3,350  00 

201,020  39 
5,050  00 

24,854  35 

$4,550  00 
10,000  00 

45,000  00 

$2,500  00 
17,750  00 

10,000  00 
5,000  00 

5,000  00 

$2,500  00 
17,750  00 

3,350  00 

10,000  00 

210,570  39 

15,050  00 

5,000  00 
69,854  35 

Totals    . 

$234,274  74 

$59,550  00 

$40,250  00 

$334,074  74 

Average  r 

ite 

5.11  per  cent. 

5 .  84  per  cent. 

4 .  46  per  cent. 

5. 16  per  cent. 
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Leicester  Savings  Bank  —  Concluded 
Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent       Advertising    Other  Expenses        Total 

Amount  paid  for         .  .  .$1,667  50  -     *    $1155  $545  05    $2,225  00 


Percentage  to  total  assets 


.2140 


$11   55 
.0015 


$545  95 
.0701 


.  2856 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits     .  .  .     $76,668  56 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


695 

$87,840  89 

764 

$14,582  53 


Dividends  declared  during  Year 
Dec,   1906,  lf%  .  $12,100  45 

June,  1907,  2%  .     13,654  41     $25,754  86 


Cash  on  Deposit  in  Bank 
State  National  Bank,  Boston 


$16,218  27 


Miscellaneous 
Number  of  corporators,  36;  trustees,  13 
Gross  income  ree'd  during  year    .     $33,225  59 
State  tax  (net)  paid     "  "        .         2,254  88 

Date  of  Examination,  October  24 


Deposit  Accounts 

Number  opened  during  year  114 

Number  closed         "          "    .  102 

Total  number  Oct,  31,  1907.  1,464 

Average  balance    "       "        .  $493  94 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  171 
Amount  of  same                      .  $182,487  74 


No.  of  loans  on  real  estate 
Average  amount  of  same 
Amount  loaned  on  real  estate 

during  year 
No.  of  new  real  estate  loans 

made  during  year     . 


179 

$1,308  80 

6,200  00 
13 


Bank  Building  and  Fixtures 
Book  value  .  .  .       $7,500  00 

Estimated  value  .  .         9,000  00 

Assessed  value    .  .  .         5,500  00 

Net  income  .  .  .  75  15 


LENOX  SAVINGS  BANK,  LENOX 

President,  William  D.  Curtis  Treasurer,  Harry  E.  Kendall 

Clerk  of  the  Corporation,  Murray  A.  Broavn 

Board  of  Investment:    William  D.  Curtis,  Henry  A.  Belden,  Thomas  Post, 

Henry  Sedgwick 

Incorporated  April  4,  1890.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  12.30  p.m.,  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  Tuesday  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Railroad  bonds 

$180,170 

00 

Deposits     .....    $532,302  58 

Street  railway  bonds 

15,625 

00 

Surplus: 

Bank  stocks           .           .           .    • 

48,409 

00 

Guaranty  fund          .           .           .         11,000  00 

Loans  to  counties,  cities  or  towns 

46,150 

00 

Profit  and  loss           .           .           .           2,653  62 

railroad  companies 

15,000 

00 

on  public  funds  . 

15,000 

00 

"  railroad  bonds 

15,000 

00 

Interest,  rents,  etc.      .    $7,363  40 

depositors'  books    . 

100 

00 

Less  current 

"   real  estate 

197,990 

00 

Expenses   .          .          .         577  55          6,785  85 

personal  security     . 

25 

00 

Real  estate  by  foreclosure,  etc. 

15,000 

00 

Taxes,  insurance,  etc.,  on  foreclosed 

property 

534 

76 

Deposit  in  bank,  not  on  interest 

2,945 

04 

Cash  on  hand 

739 

95 

Checks  and  other  cash  items 

53 

30- 

$552,742 

05 

$552,742  05 
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Lenox  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds 

Bangor  &  Aroostook  5s 

1943 

$11,000 

$12,100  00 

$13,200  00 

"                    "          Van  B.  Div.  5s 

1943 

10,000 

10,800  00 

12,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s  . 

1949 

10,000 

8,700  00 

10,000  00 

"       "     4s    . 

1949 

25,000 

24,250  00 

25,000  00 

Illinois  Central  Louisville  Div.  3^s  . 

1953 

15,000 

12,300  00 

15,000  00 

"              "       Purchased  Lines  3^s 

1952 

35,000 

28,700  00 

33,500  00 

"              "       St.  Louis  Div.  3£s  . 

1951 

10,000 

8,200  00 

10,000  00 

N.  Y.,  N.  H.  &  Hartford  3^s 

1954 

5,000 

4,150  00 

4,850  00 

"            "                  "         4s 

1947 

5,000 

4,600  00 

5,000  00 

N.Y.,N.H.  &  H.-H.R.<&  P.  C.  R.R.  4s 

1954 

25,000 

24,000  00 

25,920  00 

Northern  Maine  Seaport  5s    .        \ . 

1935 

20,000 

20,800  00 

21,000  00 

Washington  County  3-|s 

1954 

5,000 

4,100  00 

4,700  00 

$176,000 

$162,700  00 

$180,170  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s    . 

1935 

$5,000 

$4,700  00 

$5,200  00, 

Citizens  Electric  Street  Ry.  Co.  5s  . 

1920 

10,000 

10,000  00 

10,425  00 

$15,000 

$14,700  00 

$15,625  00 

Bank  Stocks 

Shares 

Lee  National  Bank,  Lee 

57 

$5,700 

$9,690  00 

$9,565  00 

Lenox  National  Bank,  Lenox 

80 

8,000 

14,000  00 

11,245  00 

Palmer  National  Bank,  Palmer 

15 

1,500 

1,500  00 

1,500  00 

Agricultural  N'l  Bank,  Pittsfield     . 

20 

2,000 

5,000  00 

5,005  00 

Pittsfield  National  Bank,  Pittsfield. 

19 

1,900 

3,040  00 

2,980  00 

Chapin  National  Bank,  Springfield 

10 

1,000 

1,100  00 

1,200  00 

Chicopee  National  Bank,  Springfield 

14 

1,400 

2,100  00 

2,100  00 

John  Hancock  N'l  Bank.  Springfield 

15 

- 

75  00 

- 

Springfield  N'l  Bank,  Springfield    . 

25 

2,500 

5,125  00 

3,500  00 

Springfield  S.  D.  &  T.Co.,  Springfield 

25 

2,500 

5.000  00 

3,750  00 

Third  National  Bank,  Springfield   . 

24 

2,400 

5,040  00 

4,800  00 

Housatonic  N'l  Bank,  Stockbridge . 

12 

1,200 

1,860  00 

1,764  00 

Mechanics  N'l  Bank,  Worcester 

10 

1,000 

1,150  00 

1,000  00 

$31,100 

$54,6S0  00 

$48,409  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Toivns 
Town  of  Lenox,  Mass.,  3i-% 

"      3|%        . 

"      4% 
Revere,  Mass.,  4% 

Oct.,    1908 
1909-11 
1911-12 
1908-15 

Jan.,    1912 

Year  of 
Maturity 
1936 
1908 
1925 

$4,000 
15,000 
10,000 
17,S80 

$3,940  00 

14,700  00 

9.800  00 

17,678  40 

$4,000  00 
15,000  00 
10,000  00 
17,150  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  II.  &  Hartford  5%       . 

Loans  on  Public  Funds 
City  of  Taunton,  Mass.,  4s 
Town  of  Saugus,  Mass.,  4s 
Van  Buren,  Me-.  (Water  Dist.),  4s 

$46,8S0 
$15,000 

$10,000 
1,000 
5,000 

$46,118  40 
$15,000  00 

$10,000  00 

990  00 

4,950  00 

$46,150  00 

$15,000  00 

Amount  Loaned 
Tlicreon 
$10,000   00 

|          5,000  00 

$15,000  00 
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Lenox  Savings  Bank  —  Concluded 


Schedule  of  Loans 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Railroad  Bonds 
Chic,  Burl.  &  Quincy  4s    . 
Borough  of  Lansdown,  Pa.,  4s    . 
Rochester,  Syracuse  &  Eastern  5s 
Pittsburgh,  Bing.  &    Eastern  5s 
Illinois  Central  3  Vs    . 

1949 
1926 
1945 
1956 
1952 

$10,000 

500 

1,000 

3,000 

2,000 

$9,700  00 

495  00 

950  00 

2,850  00 

1,640  00 

|     $10,000  00 
1         5,000  00 

$15,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3*  per  cent. 

3|     "       " 

4  "       « 

5  "       " 

6  "       " 

$177,830  00 
20,160  00 

$25  00 

$4,000  00 
15,000  00 
27,150  00 
40,100  00 
5,000  00 

$4,000  00 
15,000  00 
27,150  00 
217,930  00 
25,185  00 

Totals     . 

$197,990  00 

$25  00 

$91,250  00 

$289,265  00 

Average  rate 

5. 10  per  cent. 

6.00  per  cent. 

4 .  48  per  cent. 

4.91  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 

Amount  paid  for  .  .  .$1,150  33       $200  00       $10  20         $244  65    $1,605  18 


Percentage  to  total  assets 


.2081 


.0362 


.0018 


.0443 


.2904 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .$131,048  55" 


Deposit  Accounts 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


2,205 

5125,121  35 

■     1,016 

$22,908  62 


Dividends  declared  during  Year 
Jan.,  1907,  lf%  .     $8,364  65 

July,  1907,  If  %  .        8,616  77    $16,981   42 

Cash  on  Deposit  in  Bank 
Lenox  National  Bank,  Lenox       .-      $2,945  04 

Miscellaneous 
Number  of  corporators,  9 ;  trustees,  14 
Gross  income  rec'd  during  year     .     $23,711  46 
State  tax  (net)  paid       "       "        .         1,133  63 


Number  opened  during  year 
Number  closed       "          " 

254 
230 

Total  number  Oct.  31,  1907. 

1,383 

Average  balance     "           "    . 

$384  89 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each 

Amount  of  same 

No.  of  loans  on  real  estate    . 

60 

$70,510  00 

75 

Average  amount  of  same 
Amount  loaned  on  real  estate 

$2,639  86 

t 

during  year 
No.  of  new  real  estate  loans 

$6,400  00 

made  during  year 

5 

Date  of  Examination,  August  13,  14 


LEOMINSTER  SAVINGS  BANK,  LEOMINSTER 

President,  Arthur  H.  Hall  Treasurer,  Charles  A.  Joslin 

Clerk  of  the  Corporation,  Charles  A.  Joslin 


Board    of    Investment:    Clesson    Kenney,    Hamilton    Mayo,    D. 
Milton  H.  Bosworth,  Arthur  H.  Hall 


Curtis    Nickerson, 


Incorporated  March  16,  1865.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July   and  October 
Dividends  are  payable  the  fifteenth  day  of  January  and  July 
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Leominster  Savings  Bank  —  Continued 


Balance  Sheet, 

Dctober  31,   1907 

i^SETS 

Li 

ABILITIES 

Public  funds 

.  $428,500 

00 

Deposits     . 

.$2,312,525 

17 

Railroad  bonds 

.    231,191 

25 

Surplus: 

Street  railway  bonds 

.       20,000 

00 

Guaranty  fund 

107,000 

00 

Bank  stocks 

.       21,000 

00 

Profit  and  loss 

893 

45 

Loans  to  counties,  cities  or  towns 

.     230,705 

11 

"   railroad  companies 

.       20,000 

00 

on  railroad  stocks 

700 

00 

Interest,  rents,  etc. 

.  $36,160 

64 

"   bank  stocks    . 

3,800 

00 

Less  current 

"   depositors'  books     . 

110 

00 

Expenses   . 

.       2,631 

22        33,529 

42 

real  estate 

1,078,469 

46 

personal  security     . 

.     301,162 

00 

Bank  building  and  fixtures     . 

.       80,475 

00 

Real  estate  by  foreclosure,  etc. 

1,301 

93 

Deposits  in  banks,  on  interest 

.      -35,765 

80 

Cash  on  hand 

767 

49 

$2,453,948 

04 

$2,453,948 

04 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  31s 

1935 

$40,000 

$35,850  00 

$40,000  00 

Chicago,  111.,  4s 

1921 

15,000 

14,700  00 

15,000  00 

Chicopee,  Mass.,  4s     . 

1913 

8,500 

8,415  00 

S,500  00 

Dubuque,  la.,  4s 

1917 

23,000 

22,540  00 

23,000  00 

Everett,  Mass.,  4s 

1910 

2,000 

1,980  00 

2,000  00 

Holyoke,  Mass.,  3Js   . 

1909 

20,000 

19,750  00 

20,000  00 

Manchester,  N.  H.,  4s 

1915 

10,000 

9,900  00 

10,000  00 

Marlborough,  Mass.,  4s 

1911 

10,000 

9,900  00 

10,000  00 

Newton,  Mass.,  4s 

1928 

15,000 

14.S50  00 

15,000  00 

Peoria,  111.,  4s  . 

1926 

10,000 

9,800  00 

10,000  00 

Providence,  R.  I.,  3^s 

1933 

15,000 

14,850  00 

15,000  00 

Quincy,  Mass.,  3Js 

1908-11 

10,000 

9,805  61 

10,000  00 

3.65s 

1912 

10,000 

9,750  00 

10,000  00 

4s 

1908-16 

10,000 

9,870  00 

10,000  00 

Salem,  Mass.,  4s 

1918-22 

25,000 

24,750  00 

25,000  00 

Somerville,  Mass.,  31s 

1908-24 

11,000 

10,562  50 

11,000  00 

4s 

1908-17 

28,000 

27,685  00 

28,000  00 

Troy,  N.  Y.,'3£s 

1917-21 

10,000 

9,302  50 

10,000  00 

Town  of  Athol,  Mass.,  4s 

1927 

18,000 

17,820  00 

18,000  00 

Dracut,  Mass.,  4s 

1914-17 

10,000 

9,900  00 

10,000  00 

Gardner,  Mass.,  4s  . 

1913-14 

21,000 

20,790  00 

21,000  00 

Jaffrey,  N.  H.,  3£s  . 

1921-25 

12,000 

11,002  50 

12,000  00 

Leominster,  Mass.,  4s 

1925 

1,000 

990  00 

1,000  00 

Merrimac,  Mass.,  4s 

1911-13 

10,000 

9,900  00 

10,000  00 

Milton,  Mass.,  4s 

1909 

1,000 

990  00 

1,000  00 

Newmarket,  N.  H.,  3^s     . 

1914-19 

10,1100 

9,480  00 

10,000  00 

Peabody,  Mass.,  4s  . 

1922 

6,000 

5,940  00 

6,000  00 

Reading,  Mass.,  4s  . 

1913-17 

10,000 

9,900  00 

10,000  00 

Revere,  Mass.,  4s 

1918-20 

11,000 

10,800   00 

11,000  oo 

Stoneham,  Mass.,  31s 

1921-24 

20,000 

18,606  25 

20,000  00 

Wakefield,  Mass.,  4s 

1917-18 

10,000 

15,840  00 

16,000  00 

Watertown,  Mass.,  4s 

1913-24 

10,000 

9,900  00 

10,000  00 

$428,500 

$416,209  36 

$428,500  00 

Railroad  fin  mis 

Boston  &  Maine  3^s 

1 023 

$15,000 

$13,650  00 

$15,000  00 

"     Improvement  4s  . 

1937 

1 5,000 

1  1,250  00 

15,000  00 

"     Refunding  4s 

1926 

10,000 

9,500  00 

10,000  00 

"     4£s      . 

1944 

1,000 

1,040  00 

1,000  00 
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Leominster  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Chic,  Burl.  &  Quincv  111.  Div.  3£s 

1949 

$10,000 

$8,700  00 

$9,662  50 

Concord  &  Montreal  4s 

1920 

20,000 

18,400  00 

20,000  00 

Connecticut  River  3^s  . 

1921 

1 1 ,000 

10,120  (JO 

10,960  00 

Fitchburg  3£s       .... 

1921 

25,000 

23,000  00 

24,843  75 

4£s       . 

1914 

6,000 

6,000  00 

6,000  00 

5s 

1908 

7,000 

7,000  00 

7,000  (JO 

Illinois  Central  Purchased  Lines  3-Js 

1952 

30,000 

25,200  00 

28,175  00 

Maine  Central  4s             ... 

1912 

30,000 

29,400  00 

30,000  00 

"            "        4£s 

1912 

4,000 

4,000  00 

4,000  00 

N.  Y.,  N.  H.  &  Hartford  3^s 

1954 

20,000 

16,400  00 

19,550  00 

"           "                    "        4s    . 

1914 

30,000 

28,500  00 

30,000  00 

$234,000 

$215,160  00 

$231,191  25 

Street  Railway  Bonds 

West  End  Street  Railway  Co.  4s     . 

1915 

$20,000 

$19,400  00 

$20,000  00 

Bank  Stocks 

Shares 

Safety  Fund  N'l  Bank,  Fitchburg  . 

80 

$8,000 

$8,000  00 

$6,000  00 

Leominster  N'l  Bank,  Leominster  . 

150 

$15,000 

18,000  00 

15,000  00 

$23,000 

$26,000  00 

$21,000  00 

•     Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Barnstable,  Mass.,  3h% 

1910-16 

$7,500 

$7,216  87 

$7,500  00 

Leominster,  Mass.,  3-t% 

1910-26 

95,000 

89,260  00 

95,000  00 

"       4%  . 

1910-13 

13,500 

13,365  00 

13,500  00 

"       4f% 

Feb.,  1908 

30,000 

30,000  00 

30,000  00 

"       5%  . 

1907-08 

55,000 

55,000  00 

55,000  00 

Methuen,  Mass.,  2>\%    . 

Dec,   1921 

5,000 

4,662  50 

5,000  00 

Nantucket,  Mass.,  4%  . 

1913-16 

3,705 

3,668  05 

3,705  11 

N.  Attleboro,  Mass.,  4% 

Jan.,    1912 

3,000 

2,970  00 

3,000  00 

Stoughton,  Mass.,  4%  . 

Nov.,  1907 

8,000 

8,000  00 

8,000  00 

Weymouth,  Mass.,  3J% 

1911-14 

10,000 

9,646  88 

10,000  00 

$230,705 

$223,789  30 

$230,705  11 

Loans  to  Railroad  Companies 

N.  Y.,  N.  H.  &  Hartford  5% 

Dec,   1908 

$20,000 

$20,000  00 

$20,000  00 
Amount  Loaned 

Loans  on  Railroad  Stocks 

Shares 

Thereon 

Boston  &  Albany 

5 

$500 

$950  00 

$700  00 

Loans  on  Bank  Stocks 

Leominster  N'l  Bank,  Leominster 

20 

$2,000 

$2,600  00 

$2,000  00 

it                         a                             a 

10 

1,000 

1,300  00 

800  00 

a                          it                             it 

5 

500 

650  00 

500  00 

it                         it                             it 

5 

500 

650  00 

500  00 

$3,800  00 
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Leominster  Savings  Bank — Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3^  per  cent. 

_ 

$117,500  00 

$117,500  00 

4       "       " 

- 

- 

28,205  11 

28,205  11 

4i     "       " 

817,000  00 

- 

- 

17,000  00 

4§    "      " 

77,000  00 

— 

— 

77,000  00 

4f     "       " 

- 

- 

30,000  00 

30,000  00 

5       "       " 

967,894  46 

$185,335  00 

79,610  00 

1,232,839  46 

5J     "       " 

- 

50,000  00 

- 

50,000  00 

5i    "      " 

- 

32,690  00 

- 

32,690  00 

6      "      " 

16,575  00 

33,137  00 

- 

49,712  00 

Totals    . 

$1,078,469  46 

x    $301,162  00 

$255,315  11 

$1,634,946  57 

Average  rate 

4 .  97  per  cent. 

5.21  per  cent. 

4.17  per  cent. 

4 .  S9  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising     Other  Expenses        Total 

Amount  paid  for  $4,769  34    $1,800  00     $15  00      $1,198  98    $7,783  32 

Percentage  to  total  assets    .  .  .1943  .0734        .0006  .04S9  .3172 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $439,053  61 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


7,461 
,446  72 
5,483 
$31,835  80 


Dividends  declared  during  Year 
Jan.,  1907,  lf%  .  $39,900  64 

July,  1907,  1£%  .     39,656  67    $79,557  31 

Cash  on  Deposit  in  Banks 

Old  Colonv  Trust  Co.,  Boston      .  $364  61 

Safety  Fund  N'l  Bank,  Fitchburg  15,058  57 

Leominster  N'l  Bank,  Leominster  20,342  62 

Miscellaneous 
Number  of  corporators,  34;  trustees,  15 
Gross  income  rec'd  during  year    .  $112,639  19 
State  tax  (net)  paid     "  "  6,381  68 

Date  of  Examination,  May  2 


Deposit  Accounts 

Number  opened  during  year  1,160 

Number  closed         "          "  876 

Total  number  Oct.  31,  1907  6,720 

Average  balance    "          "  $344  12 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  543 

Amount  of  same  .  .  $627,435  46 

No.  of  loans  on  real  estate    .  578 

Average  amount  of  same       .       $1,865  86 
Amount  loaned  on  real  estate 

during  year      .  .  .  $212,005  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  84 

Bank  Building  and  Fixtures 

Book  value           .           .  .     $80,475  00 

Estimated  value           .  .      82,000  00 

Assessed  value    .           .  .       59,040  00 

Net  income          .           .  .         4,549  12 


LEXINGTON   SAVINGS   BANK,  LEXINGTON 

President,  George  O.  Whiting  Treasurer,  Bradley  C.  Whitcher 

Clerk  of  the  Corporation,  A.  E.  Scott 

Board  of  Investment:    Charles  B.  Davis,  James  E.  Crone,  Frank  D.  Peirce, 
George  W.  Spaulding,  Irving  Stone,  George  O.  Whiting 

Incorporated  March  11,  1871.      Open  for  business  every  business  day,  except  Saturdays, 
2  to  5  p.m.;  Saturdays,  10  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of   January,  April,  July  and 
October.     Dividends  are  payable  the  third  Wednesday  of  April  and  October 
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Lexington  Savings  Bank  — Continued 


Balance  Sheet, 

Dctober  31,   1907 

Assets 

Liabilities 

Public  funds 

$42,000 

00 

Deposits     . 

$533,027  75 

Railroad  bonds 

104,800 

00 

Surplus: 

Street  railway  bonds 

20,000 

00 

Guaranty  fund 

27,000  00 

Loans  to  counties,  cities  or  towns 

15,000 

00 

Profit  and  loss 

3,533  03 

"  railroad  companies 

10,000 

00 

on  real  estate 

290,792 

37 

"   personal  security     . 

39,625 

00 

Interest,  rents,  etc. 

.    $1,733 

80 

Bank  building  and  fixtures     . 

25,218 

08 

Less  current 

Real  estate  by  foreclosure,  etc. 

200 

00 

Expenses   . 

171 

68 

1,562  12 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

500 

00 

Deposit  in  bank,  on  interest  . 

16,049 

67 

Cash  on  hand 

937 

78 

$565,122 

90 

$565,122  90 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

| 

Massachusetts  3s 

1928 

$5,000 

$4,825  00 

$5,000  00 

County  of  Aroostook,  Me.,  4is 

1912 

5,000 

5,000  00 

5,000  00 

City  of  Concord,  N.  H.,  4s      . 

1922 

5,000 

4,900  00 

5,000  00 

Maiden,  Mass.,  4s 

1912 

2,000 

1,960  00 

2,000  00 

Newton,  Mass.,  4s 

1936 

15,000 

14,850  00 

15,000  00 

Town  of  Lexington,  Mass.,  4s 

1915 

10,000 

9,825  00 

10,000  00 

$42,000 

$41,360  00 

$42,000  00 

Railroad  Bonds 

Boston  &  Maine  Improvement  4s  . 

1937 

$5,000 

$4,800  00 

$5,000  00 

"     44-s      . 

1944 

10,000 

10,400  00 

10,000  00 

Boston  &  Lowell  Improvement  4s  . 

1913-15 

11,000 

10,755  00 

11,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  4s      . 

1929-49 

19,000 

18,050  00 

19,000  00 

"       Neb.  Ext.  4s  . 

1927 

5,000 

4,837  50 

5,000  00 

Concord  &  Montreal  4s 

1920 

5,000 

4,750  00 

5,000  00 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

5,000 

4,750  00 

5,000  00 

Connecticut  River  3^s  . 

1923 

5,000 

4,550  00 

5,000  00 

Maine  Central  4^-s 

1912 

5,000 

4,900  00 

5,000  00 

N.  Y.,  N.  H.  &  Hartford  3iS 

1954 

10,000 

8,200  00 

9,800  00 

"        4s    . 

1914-47 

20,000 

18,700  00 

20,000  00 

Old  Colony  4s       ...           . 

1925 

5,000 

4,800  00 

5,000  00 

$105,000 

$99,492  50 

$104,800  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$10,000 

$9,300  00 

$10,000  00 

Springfield  Street  Railway  Co.  4s   . 

1923 

10,000 

9,400  00 

10,000  00 

$20,000 

$18,700  00 

$20,000  00 

Schedule  op  Loans 


Date  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Loans  to  Counties,  Cities  or  Towns 
Town  of  Lexington,  Mass.,  b\ %  . 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
N.  Y.,  N.  H.  &  Hartford  5% 


Demand 


Feb.,  190S 
Jan.,    1910 


$15,000 


$5,000 
5,000 


$10,000 


$15,000  00 


$5,000  00 
5,000  00 


$10,000  00 


$15,000  00 


$5,000  00 
5,000  00 


$10,000  00 
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Lexington  Savings  Bank  —  Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4h  per  cent. 
4|     u       << 

5       "       " 
5^     "       " 
6"     "       " 

$8,000  00 

23,000  00 

202,482  37 

3,250  00 

54,060  00 

$16,900  00 
22,725  00 

$10,000  00 
15,000  00 

$8,000  00 
23,000  00 
212,482  37 
35,150  00 
76,785  00 

Totals    . 

$290,792  37 

$39,625  00 

$25,000  00 

$355,417  37 

Average  rate 

5. 15  per  cent. 

5 .  78  per  cent. 

5 .  30  per  cent. 

5.20  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising     Other  Expenses       Total 

Amount  paid  for  $1,650  00  -  $540  07      $2,190  07 

Percentage  to  total  assets    .  .  .2920         -  -  .0955  .3875 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .     $98,212  31 

Number  of  same  .  .  .  1,808 

Amount  of  withdrawals       .  .  $116,871  39 

Number  of  same  .  .  .  1,272 

Net  increase  in  deposits       .  .  $338  43 

Dividends  declared  during  Year 
Apr.,  1907,  1J%  .     $8,932  72 

Oct.,    1907,  2%  .     10.064  79    $18,997  51 


Cash  on  Deposit  in  Bank 
Fourth  National  Bank,  Boston 


16,049  67 


Miscellaneous 
Number  of  corporators,  34;  trustees,  25 
Gross  income  rec'd  during  year    .     $26,072  30 
State  tax  (net)  paid     "  "       .         1,034  10 

Date  of  Examination,  January  2 


215 

165 

1,843 

21 


Deposit  Accounts 
Number  opened  during  year 
Number  closed         "  "    . 

Total  number  Oct.  31,  1907. 
Average  balance    "       " 


Statistics  of  Loans 

No.  not  exceeding  $3,000  each  90 
Amount  of  same            .           .  $136,242  37 

No.  of  loans  on  real  estate    .  98 

Average  amount  of  same       .  $2,967  28 
Amount  loaned  on  real  estate 

during  year      .           .           .  $11,800  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  3 

Bank  Building  and  Fixtures 

Book  value          .           .           .  $25,218  08 

Estimated  value            .           .  27,000  00 

Assessed  value    .           .           .  22,600  00 

Net  income          ...  241  98 


LOWELL  FIVE   CENT   SAVINGS  BANK,  LOWELL 

President,  John  A.  Faulkner  Treasurer,  Austin  K.  Chad  wick 

Clerk  of  the  Corporation,  Austin  K.  Chadwick 

Board  of  Investment:    Samuel  H.  Thompson,  George  L.  Hooper,  William  F.  Wilder, 
Fhank  E.  Dunbar,  Austin  K.  Chadwick 

Incorporated  April  12,  1854.     Open  for  business  every  business  clay,  9  a.m.  to  1   P.M.; 

also  Saturdays,  7  to  9  i.m. 

Deposits  commence  to  draw  interest  (lie  first  Saturday  of  January,  April,  July  and  <  Vtober 
Dividends  are  payable  Monday  following  the  first  Saturday  of  January  and   July 
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Lowell  Five  Cent  Savings  Bank  — Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$80,000  00 

Deposits     .... 

.$3,630,644  22 

Railroad  bonds     . 

725,000  00 

Surplus  : 

Street  railway  bonds 

130,000  00 

Guaranty  fund 

.       189,000  00 

Bank  stocks 

75,900  00 

Profit  and  loss 

81,659  60 

Loans  to  counties,  cities  or  towns 

520  00 

"     railroad  companies 

40,000  00 

on  railroad  stocks 

3,200  00 

Interest,  rents,  etc. 

71,404  54 

bank  stocks    . 

6,500  00 

"     depositors'  books    . 

750  00 

"      "     real  estate     $2,030,715 

Less,  due  on  mtge.  loans       6,635 

2,024,0S0  00 

Loans  on  personal  security     . 

777,323  95 

Bank  building  and  fixtures     . 

65,000  00 

Real  estate  in  possession 

6,100  00 

• 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

4,250  00 

Deposits  in  banks,  on  interest 

27,18S  59 

Cash  on  hand 

6,895  82 

$3,972,708  36 

$3,972,708  36 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3-J-s 

1946 

$30,000 

$30,300  00 

$30,000  00 

City  of  Cambridge,  Mass.,  3-|s 

1941 

25,000 

22,500  00 

25,000  00 

Chicago,  111.,  4s 

1918 

20,000 

19,600  00 

20,000  00 

Indianapolis,  Ind.,  3^s 

1910 

5,000 

4,900  00 

5,000  00 

$80,000 

$77,300  00 

$80,000  00 

Railroad  Bonds 

Boston  &  Albany  3-J-s    . 

1952 

$50,000 

$44,000  00 

$50,000  00 

Boston  &  Maine  3-J-s 

1923 

50,000 

45,500  00 

50,000  00 

"      Refunding  4s 

1926 

25,000 

23,750  00 

25,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s    . 

1949 

50,000 

43,500  00 

50,000  00 

"       "    4s      . 

1949 

25,000 

24,000  00 

25,000  00 

"         "                "       Neb.  Ext.  4s. 

1927 

35,000 

33,600  00 

35,000  00 

Cleveland  &  Pittsburg  3-J-s 

1950 

75,000 

65,250  00 

75,000  00 

Fitchburg  4s         ...           . 

1925-27 

40,000 

38,000  00 

40,000  00 

Illinois  Central  Purchased  Lines  3Js 

1921 

25,000 

20,750  00 

25,000  00 

"      Cairo  Bridge  4s 

"1950 

50,000 

47,500  00 

50,000  00 

Maine  Central  4+s 

1912 

15,000 

15,000  00 

15,000  00. 

"        7s             .           .           . 

1912 

15,000 

15,900  00 

15,000  00 

Michigan  Central  3^s     . 

1952 

20,000 

16,400  00 

20,000  00 

Minnesota  &  Iowa  3  is 

1924 

25,000 

22,500  00 

25,000  00 

N.  Y.,  N.  H.  &  Hartford  Deb.  4s     . 

1955 

40,000 

36,400  00 

40,000  00 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

125,000 

121,250  00 

125,000  00 

N.  Y.  Central  &  Hudson  River  3is 

1997 

25,000 

21,750  00 

25,000  00 

Norwich  &  Worcester  4s 

1927 

25,000 

24,250  00 

25,000  00 

Sioux  City  &  Pacific  3^s 

1936 

10,000 

8,700  00 

10,000  00 

$725,000 

$668,000  00 

$725,000  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$75,000 

$70,500  00 

$75,000  00 

"     4£s  . 

1937 

25,000 

25,125  00 

25,000  00 

Lowell  &  Suburban  St.  Ry.  Co.  5s  . 

1911 

10,000 

9,800  00 

10,000  00* 

West  End  Street  Railway  Co.  4s     . 

1915-17 

20,000 

19,400  00 

20,000  00 

$130,000 

$124,825  00 

$130,000  00 

*   A  legal  investment  when  made. 
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Lowell  Five  Cent  Savings  Bank  —  Continued 


SCHEDULE  OF  SECURITIES   OWNED 

Shares       j     Par  Value 

Estimated 
Market  Value 

Book  Value 

•  Bank  Stocks 
Boylston  National  Bank,  Boston 
Faneuil  Hall  N'l  Bank,  Boston 
Merchants  National  Bank,  Boston 
National  Shawmut  Bank,  Boston 
National  Union  Bank,  Boston 
Second  National  Bank,  Boston 
State  National  Bank,  Boston 
Tremont  National  Bank,  Boston 
Old  Lowell  National  Bank,  Lowell 
Prescott  National  Bank,  Lowell 
Union  National  Bank,  Lowell 
Wamesit  National  Bank,  Lowell 

52 

5 

10 

100 

40 

25 

32 

35 

138 

188 

66 

20 

/ 

$5,200 

500 

1,000 

10,000 
4,000 
2,500 
3,200 
1,225 

13,800 

18,800 
6,600 
2,000 

$5,304  00 

750  00 

2,050  00 

28,000  00 

6,400  00 

5,375  00 

4,640  00 

35  00 

13,800  00 

19,928  00 

10,560  00 

1,960  00 

$5,200  00 

500  00 

1,000  00 

15,000  00 
4,000  00 
2,500  00 
3,200  00 

13,800  00 

18,800  00 

9,900  00 

2,000  00 

$68,825 

$98,802  00 

$75,900  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Toivns 
City  of  Lowell,  Mass.,  4% 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

Loans  on  Railroad  Stocks 
N.  Y.,  N.  H.  &  Hartford     . 
Boston  &  Maine 

Loans  on  Bank  Stocks 
Appleton  National  Bank,  Lowell 
Prescott  National  Bank,  Lowell . 

Appleton  National  Bank,  Lowell 
Old  Boston  N'l  Bank,  Boston      . 
Webster  &  Atlas  N'l  Bank,  Boston 

Aug.  1908 

1910-12 

Shares 
20 
9 

4 
43 
26 

2 

6 

1 

$520 

$40,000 

$2,000 
900 

$400 

4,300 

2,600 

200 

600 

100 

$520  00 

$40,200  00 

$2,700  00 
1,215  00 

$404  00 

4.558  00 

2,756  00 

202  00 

660  00 

145  00 

$520  00 

$40,000  00 

Amount  Loaned 
Thereon 

|       $3,200  00 

]       $3,500  00 

\         3,000  00 

J 

$6,500  00 

Total,  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 

$90,000  00 

_ 

$520  00 

$90,520  00 

4}    "       " 

189,000  00 

- 

- 

189,000  00 

4£     "       " 

409,325  00 

$145,736  00 

3,400  00 

558,461   00 

4a     «       « 

13,800  00 

4,000  00 

— 

17.S00  00 

5      "      " 

1,271,845  00 

83,487  95 

40,500  00 

1,395,832  95 

5*    "       " 

25,400  00 

103,400  00 

6,550  00 

135,350  00 

5f    "      " 

_ 

50,000  00 

— 

50,000  00 

5|     "      " 

_ 

50,000  00 

-. 

50,000  00 

.-,;-     "        " 

- 

25,000  00 

- 

25,000  00 

6       "       " 

24,710  00 

290,700  00 

- 

315,410  00 

6}      u        u 

- 

25,000  00 

- 

25,000  00 

Totals    . 

$2,024,080  00 

$777,323  95 

$50,970  00 

$2,852,373  95 

Average  rate 

4 .  80  per  cent. 

5 .  50  per  cent. 

5.02  per  cent. 

4 .  99  per  cent. 
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Lowell  Five  Cent  Savings  Bank  —  Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising   Other  Expenses       Total 

Amount  paid  for  .  .  .  $10,656  93  -  $375  97    $1,946  09  $12,978  99 


Percentage  to  total  assets 


.2082 


.0095 


.0  190 


.3267 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $814,867  37 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


31,575 

$861,773  46 

14,022 

$72,549  91 


Dividends  declared  during  Year 
Jan.,  1907,  1|%  .  $59,091  44 

July,  1907,  lf%  .     60,364  56  $119,456  00 

Cash  on  Deposit  in  Banks 
National  Shawmut  Bank,  Boston       $3,728  83 
Middlesex  Safe  Deposit  and  Trust 

Company,  Lowell    .  .  .       10,000  00 

Prescott  National  Bank,  Lowell  .       13,459  76 

Miscellaneous 
Number  of  corporators,  49 ;  trustees,  17 
Gross  income  rec'd  during  year    .  $179,785  19 
State  tax  (net)  paid     "         "  7,671  73 

Date  of  Examination,  November  1 


Deposit  Accounts 

Number  opened  during  year  4,257 

Number  closed         "          "  3,401 

Total  number  Oct.  31,   1907  16,357 

Average  balance    "       "  $221  96 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  469 

Amount  of  same  .  .  $577,860  00 

No.  of  loans  on  real  estate    .  603 

Average  amount  of  same       .       $3,356  68 
Amount  loaned  on  real  estate 

during  year      .  .  .  $215,615  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  67 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $65,000  00 

Estimated  value  .  .       65,000  00 

Assessed  value    .  .  .61 ,450  00 

Net  income  .  .  .  363  83 


LOWELL  INSTITUTION  FOR  SAVINGS,  LOWELL 

President,  A.  St.  John  Chambre  Treasurer,  Edward  B.  Carney 

Clerk  of  the  Corporation,  Edward  B.  Carney 

Board    of    Investment:    George     Bowers,    John    J.     Colton,    Harry    Dunlap, 
Chas.  H.  Hobson,  Edward  B.  Carney 


Incorporated  Feb.  20,  1829. 


Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 
Saturdays,  7  to  9  p.m. 


Deposits  commence  to  draw  interest  the  first  Saturday  of  February,  May,  August  and 
November.  Dividends  are  payable  the  Monday  following  the  first  Saturday  of  May 
and  November 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$74,000  00 

Deposits     .... 

.$5,102,259  83 

Railroad  bonds     . 

608,693  75 

Surplus: 

Street  railway  bonds 

90,000  00 

Guaranty  fund          .           . 

.      277,518  05 

Bank  stocks 

108,000  00 

Profit  and  loss 

58,902   15 

Loans  to  counties,  cities  or  towns 

1,092,718  70 

railroad  companies 

25,000  00 

on  bank  stocks    . 

800  00 

"  real  estate  $1,537,558  12 

Less,  due  on  mtge.  loans      5,800  0C 

1,531,758  12 

Loans  on  personal  security     . 

1,717,650  00 

Bank  building  and  fixtures     . 

36,944  67 

Real  estate  by  foreclosure,  etc. 

65,362  58 

Taxes,  insurance,  etc.,  paid  on  mort 

- 

gaged  properties 

1,647  47 

Premiums    .... 

6,338  76 

Deposits  in  banks,  on  interest 

71,676  05 

Cash  on  hand 

8,089  93 

$5,438,680  03 

$5,438,680  03 
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Lowell  Institution  for  Savings  — Continued 


Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Chicago,  111.,  4s 

1921 

$28,000 

$27,160 

00 

$28,000  00 

Maiden,  Mass.,  4s 

1925 

5,000 

4,950 

00 

5,000  00 

Peoria,  111.,  4s   . 

1926 

14,000 

13,860 

00 

14,000  00 

Town  of  Milford,  Mass.,  4s     . 

1924-28 

25,000 

24,750 

00 

25,000  00 

No.  Conway,  JN.  H.  (Water  Dist.),  4s 

1927 

2,000 

1,900 

00 

2,000  00 

$74,000 

$72,620 

00 

$74,000  00 

Railroad  Bonds 

Bangor  &  Aroostook  Pis.  Div.  5s  . 

1943 

$25,000 

$27,500 

00 

$25,000  00 

Boston  &  Lowell  4s 

1913-27 

104,000 

100,920 

00 

104,000  00 

Boston  &  Maine  Refunding  4s 

1926 

50,000 

4S,500 

00 

50,000  00 

Boston  &  Providence  4s 

1918 

35,000 

34,037 

50 

35,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s    . 

1949 

100,000 

87,000 

00 

92,375  00 

Connecticut  &  Passumpsie  Rivers  4s ' 

1943 

10,000 

9,600 

00 

10,000  00 

Fitchburg  4s          ...           . 

1925-27 

27,000 

25,940 

00 

27,000  00 

Illinois  Central  Collateral  Trust  4s  . 

1953 

18,000 

17,100 

00 

1S,000  00 

New  England  4s  . 

1945 

10,000 

9,700 

00 

10,000  00 

N.  Y.,  N.  H.  &  Hartford  4s  . 

1955 

100,000 

92,000 

00 

100,000  00 

N.Y.,  N.H.  &  H.-H.R.  &P.C.R.R.4s 

1954 

50,000 

48,000 

00 

50,000  00 

Northern  Maine  Seaport  5s    . 

1935 

25,000 

26,000 

00 

25,000  00 

Old  Colony  3£s     . 

1932 

65,000 

58,500 

00 

62,318  75 

$619,000 

$584,797 

50 

$608,693  75 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$50,000 

$47,000 

00 

$50,000  00 

West  End  Street  Railway  Co.  4s    . 

1917 

40,000 

38,400 

00 

40,000  00 

. 

$90,000 

$85,400 

00 

$90,000  00 

Bank  Stocks 

Shares 

Merchants  National  Bank,  Boston  . 

344 

$34,400 

$70,520  00 

$34,400  00 

New  England  N'l  Bank,  Boston 

161 

16,100 

23,345 

00 

16,100  00 

Second  National  Bank,  Boston 

473 

47,300 

101,695 

00 

47,300  00 

Old  Lowell  N'l  Bank,  Lowell 

13 

1,300 

1,300 

00 

1,300  00 

Union  National  Bank,  Lowell 

89 

8,900 

14,240 

00 

8,900  00 

$108,000 

$211,100 

00 

$10S,000  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

City  of  Lowell,  Mass.,  3&%      . 

1909-10 

$61,100 

$59,954  30 

$61,100  00 

"       3i% 

1911-12 

70,150 

68,045  50 

70,150  00 

"        3.30% 

1911  ' 

42,950 

41,771   37 

42,950  00 

"       3|% 

1912-15 

106,567 

103,130  47 

100, 507   50 

"        3',% 

1910-15 

243,360 

233, S2S   10 

243,360  00 

"       3.55% 

1912 

12,000 

11,760  00 

L2,000  00 

"       3|% 

1913-14 

249,251 

242,689  S5 

210,251    20 

"        3.80% 

1909 

1 ,830 

1,830  00 

1,830  00 

"       •    "       H% 

, 

L913 

26,700 

26,366  25 

20.700  00 

"       3.90% 

L913 

(•.8,550 

67,864    50 

ON, 550  00 

"        4% 

1007-16 

103,230 

102,960  00 

103,230  00 

"         IV, 

L916 

51,030 

51, OHO  00 

51,030  00 

"      H% 

1916 

27,000 

27,000   00 

27,000  00 

Mown  of  Carlisle,  Muss.,  5% 

L908 

1,000 

1,000   00 

1,000  oo 

"       54% 

1908 

1.000 

1,000   00 

1,000   00 

Dracut,  Mass.,  4% 

L913 

27,000 

27,000  00 

27,000  00 

$1,002,718 

1M, 007,230  3-1 

$1,092,718  70 
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Lowell  Institution  for  Savings  — Concluded 


Schedule  op  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5%       . 

Loans  on  Bank  Stocks 
Prescott  N'l  Bank,  Lowell 

Jan.,  1912 

Shares 
10 

$25,000 

$1,000 

$25,000  00 
1,060  00 

$25,000  00 

Amount  Loaned 
Thereon 
$800  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3£  percent. 

_ 

_ 

$61,100  00 

$61,100  00 

3|     "       " 

- 

- 

70,150  00 

70,150  00 

3.3"      " 

— 

— 

42,950  00 

42,950  00 

3|     "      " 

- 

- 

106,567  50 

106,567  50 

H    "     " 

$121,650  00 

— 

243,360  00 

365,010  00 

3.55 

- 

- 

12,000  00 

12,000  00 

3f     "      " 

— 

— 

249,251   20 

249,251   20 

3.80 

— 

— 

1,830  00 

1,830  00 

3*     "      " 

- 

- 

26,700  00 

26,700  00 

3.90 

— 

— 

68,550  00 

68,550  00 

4       >•      " 

240,000  00 

$3,050  00 

131,030  00 

374,080  00 

4x    ><       « 

- 

- 

51,030  00 

51,030  00 

m "   " 

75,000  00 

— 

— 

75,000  00 

4i     "      " 

104,500  00 

- 

27,000  00 

131,500  00 

4*     "      " 

289,150  00 

28,750  00 

— 

317,900  00 

4f     "      " 

35,500  00 

— 

- 

35,500  00 

5       "      " 

636,458  12 

337,950  00 

26,000  00 

1,000,408  12 

51     "      " 

— 

215,000  00 

— 

215,000  00 

5*     "      " 

23,000  00 

737,900  00 

1,000  00 

761,900  00 

5f     "      " 

- 

385,000  00 

- 

385,000  00 

6       "      " 

6,500  00 

10,000  00 

- 

16,500  00 

Totals 

$1,531,758  12 

$1,717,650  00 

$1,118,518  70 

$4,367,926  82 

Average  rate 

4 .  54  per  cent. 

5 .  41  per  cent. 

3 .  65  per  cent. 

4 .  65  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising   Other  Expenses        Total 

Amount  paid  for  $10,627  23     $733  27     $363  63     $1,556  07  $13,280  20 

Percentage  to  total  assets    .  .  .1954  .0135  .0067  .0286  .2442 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $585,093  61 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


10,001 

$738,204  03 

10,487 

$18,604  62 


Dividends  declared  during  Year 
Nov.,  1906,  If  %  .  $85,735  63 

May,  1907,  If  %  .     85,979  41  $171,715  04 

Cash  on  Deposit  in  Banks 

First  National  Bank,  Boston         .  $10,000  00 
Middlesex  Safe  Deposit  and  Trust 

Company,  Lowell    .                      .  5,000  00 

Union  National  Bank,  Lowell       .  51,676  05 

Wamesit  National  Bank,  Lowell  .  5,000  00 

Miscellaneous 
Number  of  corporators,  27;  trustees,  11 
Gross  income  rec'd  during  year    .  $231,457  92 
State  tax  (net)  paid     "  "        .       16,643  48 


Deposit  Accounts 

Number  opened  during  year  1,222 

Number  closed         "          "  1,177 

Total  number,  Oct.  31,  1907 .  11,556 

Average  balance    "       "        .  $441  52 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  155 

Amount  of  same  .  .  $229,995  67 

No.  of  loans  on  real  estate    .  226 

Average  amount  of  same       .       $6,777  69 
Amount  loaned  on  real  estate 

during  year      .  .  .  $127,100  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  37 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $36,944  67 

Estimated  value  .  .       59,970  00 

Assessed  value    .  .  .       59,970  00 

Date  of  Examination,  November  1 
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LUDLOW  SAVINGS   BANK,   LUDLOW 

President,  James  W.  Hanntjm  Treasurer,  George  A.  Birnie 

Clerk  of  the  Corporation,  George  A.  Birnie 


Board  of  Investment: 


James  W.  Hanntjm,  M.  H.  Lyons,  E.  E.  Fuller,  Geo.  D.  Green, 
Walter  S.  Colwell 


Incorporated  Feb.  23,  1888.     Open  for  business  every  business  day,  10  a.m.  to  12  M., 
1  to  3  p.m.  ;  also  Wednesdays  and  Fridays,  7.30  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of   January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  April  and  October 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$11,336  90 

Deposits     . 

.    $503,204  72 

Railroad  bonds     . 

89,925  48 

Surplus: 

Street  railway  bonds 

8,941  88 

Guaranty  fund 

6,364  24 

Bank  stocks 

U,100  00 

Profit  and  loss 

516  53 

Loans  to  counties,  cities  or  towns 

30,000  00 

"        "  railroad  companies 

20,066  66 

on  depositors'  books    . 

205  00 

Interest,  rents,  etc. 

.    $1,097 

76 

"   real  estate 

276,400  72 

Less  current 

"  personal  security     . 

34,699  00 

Expenses   . 

120 

91             976  85 

Taxes,  insurance,  etc.,  paid  on  mort 

- 

gaged  properties 

7  50 

Deposits  in  banks,  on  interest 

34,993  92 

not  on  interest 

178  84 

Cash  on  hand 

3,206  44 

$511,062  34 

$511,062  34 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Town  of  Athol,  Mass.,  4s 

1931 

$11,000 

$10,890 

00 

$11,336  90 

Railroad  Bonds 

Bangor  &  Aroostook  5s 

1943 

$2,000 

$2,180 

00 

$2,414  55 

Boston  &  New  York  Air  Line  4s 

1955 

5,000 

4,800 

00 

•      5,218  16 

Boston  &  Maine  Refunding  4s 

1926 

5,000 

4,S00 

00 

5,000  00 

Connecticut  River  4s     . 

1943 

1,000 

960 

00 

1,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3*s  . 

1949 

5,000 

4,350 

00 

4,793  75 

Chic.  &  Northwestern  Plainview  7s 

1908 

1,000 

1,010 

00 

1,026  70 

'.'                  "          Roch.  &  Minn.  7s 

1908 

1,000 

1,010 

00 

1,026  70 

Minn.  Val.  7s       . 

1908 

1,000 

1,010 

00 

1,026  71 

"          Men.  Ext.  7s 

1911 

1,000 

1,060 

00 

1,09S  38 

Mad.  Ext.  7s       . 

1911 

1,000 

1,060 

00 

1,098  37 

Fitchburg  4s         ...           . 

1925-27 

15,000 

14,350 

00 

14,962  50 

Illinois  Central  Louisville  Div.  3£s  . 

1953 

5,000 

4,100 

00 

4,775  00 

"      Purchased  Lines  3v,s 

1952 

10,000 

8,200 

00 

9,500  00 

Maine  Central  7s            ... 

1912 

1,000 

1,080 

00 

1,119  50 

N.  Y.,  N.  H.  &  Hartford  3is 

1954 

5,000 

4,100 

00 

4,850  00 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

5,000 

4,800 

00 

5,217  98 

Northern  Maine  Seaport  5s    . 

1935 

10,000 

10,400 

00 

11,32S  43 

N.  Y.  Central  &  Hudson  River  3 -Is 

1997 

5,000 

4,350 

00 

4,668  75 

Providence  Terminal  4s 

1950 

5,000 

4,800 

00 

5,000  00 

Washington  County  3£s 

1954 

5,000 

4,100 

00 

4,800  00 

$89,000 

$82,520 

00 

$89,925  48 

Street  Railway  Bonds 

Holyoke  Street  Railway  Co.  5s 

1920-23 

$6,100 

$6,272 

00 

$6,710  76 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

2,000 

2,000 

00 

2,231  12* 

$8,100 

$8,272 

00 

$8,941  88 

Bank  Stocks 

Shares 

City  National  Bank,  Holyoke 

10 

$1,000 

$1,200 

00 

$1,100  00 

*   A  legal  investment  when  made. 
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Ludlow  Savings  Bank  —  Concluded 


Schedule  op  Loans 


Date  of 
Maturity 


Par  Value 


Estimated 

Market  Value 


Book  Value 


Loa  ns  to  Counties,  Cities  or  Toions 
Town  of  Ludlow,  Mass.,  4J% 

"       5%        . 

Demand 
Demand 

Oct.,    1908 
1908-12 

$1 ,000 
29,000 

$1,000  00 
29,000  00 

$1,000  00 
29,000  00 

,     Loans  to  Railroad  Companies 

Boston  &  Maine  6% 

N.  Y.,  N.  H.  &  Hartford  5% 

$30,000 

$5,000 
15,000 

$30,000  00 

$5,000  00 
14,900  00 

$30,000  00 

$5,000  00 
15,066  66 

$20,000 

$19,900  00 

$20,066  66 

Total.  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4|  per  cent. 

5  "       " 
5*    "       " 

6  "       " 

$238,049  72 
11,299  50 
27,051   50 

$11,429  00 

18,000  00 

5,270  00 

$1,000  00 
29,000  00 

205  00 

$1,000  00 

278,478  72 

29,299  50 

32,526  50 

Totals    . 

$276,400  72 

$34,699  00 

$30,205  00 

$341,304  72 

Average  rate 

5.12  per  cent. 

5 .  41  per  cent. 

5.00  per  cent. 

5. 13  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 

Amount  paid  for    '     .  .  .     $880  00       $242  86       $13  71  $292  86    $1,429  43 


Percentage  to  total  assets 


.1721 


.0475 


.0027 


.0573 


.2796 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $206,953  96 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


4,399 

$128,284  49 

1,498 

$95,195  67 


Dividends  declared  during  Year 
Apr.,   1907,  2%  .     $7,915  00 

Oct.,  1907,  2%            .       8,611  20  $16,526  20 

Cash  on  Deposit  in  Banks 
Chapin  N'l  Bank,  Springfield        .  $2,510  16 
Chicopee  N'l  Bank,  Springfield     .  10,507  32 
Pvnchon  N'l  Bank,  Springfield     .  178  84* 
Springfield  N'l  Bank,  Springfield  .  5,504  79 
Springfield  S.  D.  &Tr.  Co.,  Spring- 
field         5,883  38 

Union  Trust  Co.,  Springfield  10,58S  27 

Miscellaneous 
Number  of  corporators,  39 ;  trustees,  22 

Gross  income  ree'd  during  year    .  $21,038  69 

State  tax  (net)  paid     "          "  820  38 


Deposit  Accounts 

Number  opened  during  year  691 

Number  closed         "          "    .  398 

Total  number  Oct.  31,  1907.  1,937 

Average  balance    "       "        .  $259  78 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  207 

Amount  of  same  .  .  $205,104  72 

No.  of  loans  on  real  estate    .  196 

Average  amount  of  same       .       $1,410  20 
Amount  loaned  on  real  estate 

during  year      .  .  .     $60,160  00 

No.  of  new  real  estate  loans 

made  during  year     . 


40 


Date  of  Examination,  October  1 


*  In  liquidation. 
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LYNN  FIVE   CENTS  SAVINGS   BANK,  LYNN 

President,  Rollin  E.  Harmon  Treasurer,  Henry  E.  Newhall 

Clerk  of  the  Corporation,  Henry  E.  Newhall 

Board  of  Investment:    Rollin  E.  Harmon,  Henry  A.  Pevear,  Charles  H.  Newhall, 
James  S.  Newhall,  Ruftjs  Kimball 


Incorporated  May  15,   1855. 


Open  for  business  every  business  day,  9  a.m.  to  1    p.m. 
also  Saturdays,  3  to  6  p.m. 


Deposits  commence  to   draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          .... 

$384,190  SO 

Deposits     .... 

.$5,397,556  51 

Railroad  bonds     . 

1,154,669  01 

Surplus: 

Street  railway  bonds 

5,000  00 

Guaranty  fund 

.      271,000  00 

Bank  stocks          .... 

59,737  69 

Profit  and  loss 

.       173,541  12 

Loans  to  counties,  cities  or  towns 

10  000  00 

"        "  railroad  companies 

185,025  00 

on  public  funds  . 

214,400  00 

Interest,  rents,  etc. 

93,190  29 

"  railroad  bonds 

1,295,500  00 

"  street  railway  bonds 

170,800  00 

"  bank  stocks   . 

10,700  00 

"  real  estate  $1,521,985  71 

Less,  due  on  mtge.  loans    53,812  41  1,468,173  30 

Loans  on  personal  security     . 

765,000  00 

Bank  building  and  fixtures     . 

33,661  99 

Real  estate  by  foreclosure,  etc. 

4,279  13 

Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 

62  61 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness     .... 

4,400  00 

Deposits  in  banks,  on  interest 

116,662  50 

Cash  on  hand        .... 

48,644  68 

Checks  and  other  cash  items 

4,381  21 

$5,935,287  92 

$5,935,287  92 

Schedule  of  Secumties  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  31s 

1913 

$5,000 

$4,900  00 

$5,000  00 

County  of  Fairfield,  Ct.,  4s 

1909 

19,000 

18,620  00 

19,000  00 

City  of  Allegheny,  Pa.,  4s 

1929-35 

36,000 

35,280  00 

36,000  00 

Boston,  Mass.,  4s 

1946 

100,000 

100,000  00 

100,000  00 

Brockton,  Mass.,  4s    . 

1911-12 

S,000 

7,920  00 

8,000  00 

Chicago,  111.,  4s 

1910-11 

15,000 

14,850  00 

15,000  00 

Grand  Rapids,  Mich.,  4£s   . 

1912 

12,000 

12,120  00 

12,000  00 

Holyoke,  Mass.,  3-^s  . 
Kansas  City,  Mo.,  4s 

1908-09 

12,000 

11,785  00 

12,000  00 

1924 

10,000 

9,800  00 

10,000  00 

Manchester,  N.  H.,  4s 

1911 

1,000 

990  00 

1,000  00 

Norwich,  Ct.,  31s 

1925 

10,000 

9,300  00 

10,000  00 

Pittsburgh,  Pa.,  4s     . 

1912 

5,000 

4,900  00 

5,000  00 

Portland,  Me.,  4£s 

1909 

10,000 

10,000  00 

9,900  00 

Rockford,  111.,  4£s      . 

1909 

10,000 

9,900  00 

10,000  00 

Saginaw,  Mich.,  4s 

1923 

10,000 

9,800  00 

10,000  00* 

Syracuse,  N.  Y.,  4£s  . 

1914 

15,000 

15,150  00 

15,000  00 

Terre  Haute,  Ind.,  4£s 

1908 

4,000 

4,000  00 

3,958  00 

Woonsocket,  R.  I.,  4£s 

1927 

5,000 

5,200  00 

5,000  00 

*  A  legal  investment  when  made. 
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Lynn  Five  Cents  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  Yonkers,  N.  Y.,  4£s    . 

1945-46 

$15,000 

$15,750  01 

$15,000  00 

Youngstown,  O.,  5s    . 

1908-19 

12,620 

12,870 

00 

12,620  00 

Town  of  Gardner,  Mass.,  4s   . 

1909 

9,000 

8,820 

00 

9,000  00 

Middleborough,  Mass.,  4s  . 

1925 

5,000 

4,950 

00 

5,000  00 

Peabody,  Mass.,  3£s 

1908-10 

12,000 

11,760 

00 

12,000  00 

Augusta,  Me.  (Water  District),  4s  . 

1934 

25,000 

24,000 

00 

25,000  00 

Kennebec,  Me.  (Water  District),  3£s 

1925 

20,000 

18,000 

00 

18,712  80 

$385,620 

$380,665 

00 

$384,190  80 

Railroad  Bonds 

Aroostook  &  Northern  5s 

1947 

$5,000 

$5,200 

00 

$5,000  00 

Bangor  &  Aroostook  Van  B.  Ext.  5s 

1943 

14,000 

15,120 

00 

14,000  00 

Boston  &  Lowell  4s 

1927 

20,000 

19,200 

00 

20,000  00 

Boston  &  Maine  4s 

1942 

25,000 

23,500 

00 

25,000  00 

"                "       Refunding  4s 

1926 

55,000 

52,250 

00 

55,000  00 

"       4£s      .       _    . 

1944 

50,000 

51,500 

00 

50,000  00 

Boston  &  New  York  Air  Line  4s     . 

1955 

52,000 

49,920 

00 

52,000  00 

Boston,  Revere  Beach  &  Lynn  4-§-s 

1927 

8,000 

8,080 

00 

8,000  00 

Burl.  &  Missouri  River  Neb.  Ext.  6s 

1918 

23,000 

23,460 

00 

23,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s    . 

1949 

95,000 

82,650 

00 

88,818  75 

"       4s     . 

1949 

33,000 

32,010 

00 

33,356  50 

Chic.  &  Northwestern  5s 

1933 

10,000 

10,500 

00 

10,000  00 

6s 

1929 

10,000 

10,600 

00 

10,000  00 

Mad.  Ext.  7s 

1911 

25,000 

26,750 

00 

25,000  00 

Fitchburg  4s         ...           . 

1915-28 

59,000 

56,120 

00 

58,775  00 

Hannibal  &  St.  Joseph  6s 

1911 

38,000 

38,760 

00 

38,000  00 

Illinois  Central  Omaha  Div.  3s 

1951 

20,000 

14,400 

00 

16,700  00 

"              "      Purchased  Lines  3-Js 

1952 

60,000 

49,200 

00 

56,459  38 

"             "      4s 

1952 

15,000 

14,250 

00 

15,000  00 

Maine  Central  4s             ... 

1912 

24,000 

23,280 

00 

24,000  00 

"       4£s 

1912 

10,000 

10,000 

00 

10,000  00 

"       7s            ... 

1912 

23,000 

24,840 

00 

23,000  00 

Mich.  Cent.  Joliet  &  N.  Ind.  R.R.  4s 

1957 

25,000 

23,750 

00 

24,500  00 

N.  Y.  Central  &  Hudson  River  3^s  . 

1997 

20,000 

17,400 

00 

18,775  00 

N.  Y.,  N.  H.  &  Hartford  3*s 

1947 

5,000 

4,100 

00 

4,550  00 

"         4s"    . 

1914-56 

195,000 

181,650 

00 

191,959  38 

N.Y.,N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

205,000 

196,800 

00 

204,875  00 

Portland  &  Ogdensburg  3£s  . 

1908 

5,000 

4,900 

00 

4,900  00 

5s     . 

1908 

1,000 

1,000 

00 

1,000  00 

•Upper  Coos  4s 

1930 

18,000 

16,560 

00 

18,000  00 

Vermont  Valley  5s 

1910 

15,000 

15,000 

00 

15,000  00 

Watertown  &  Rome  6s 

1910 

10,000 

10,300 

00 

10,000  00 

$1,173,000 

$1,113,050  00 

$1,154,669  01 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4^s  . 

1937 

$5,000 

$5,050 

00 

$5,000  00 

Bank  Stocks 

Shares 

Boylston  National  Bank,  Boston    . 

14 

$1,400 

$1,428 

00 

$1,400  00 

State  National  Bank,  Boston 

2 

200 

290 

00 

200  00 

Tremont,  National  Bank,  Boston    . 

63 

2,205 

63 

00 

5  00 

Georgetown  N'l  Bank,  Georgetown 

45 

4,500 

4,500 

00 

4,555  00 

Central  National  Bank,  Lynn 

78 

7,800 

13,650 

00 

9,613  97 

National  City  Bank,  Lynn     . 

266 

26,600 

37,240 

00 

37,963  72 

Essex  Trust  Company,  Lynn 

30 

3,000 

6,450 

00 

6,000  00 

$45,705 

$63,621 

00 

$59,737  69 
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Lynn  Five  Cents  Savings  Bank  —  Continued 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated                 t>„„i.  tt-„i„„ 
Market  Value             Book  Value 

Loans  to  Counties,  Cities  or  Towns 

County  of  Plymouth,  Mass.,  4£% 

1909 

$10,000 

$9,950  00 

$10,000  00 

Loans  to  Railroad  Companies 

Boston  &  Maine  6% 

Oct.,    1908 

$50,000 

$50,000  00 

$50,000  00 

N.  Y.,  N.  H.  &  Hartford  5% 

1908-12 

130,000 

129,650  00 

130,000  00 

l!                  tt                            <l                ^107 
°4  /O 

Nov.,  1908 

5,000 

4,975  00 

5,025  00 

$185,000 

$1S4,625  00 

$185,025  00 

Year  of 

Amount  Loaned 

Loans  on  Public  Funds 

Maturity. 

Thereon 

Massachusetts  3^s 

1946 

$2,000 

$1,900  00 

1 

County  of  Hillsborough,  X.  H.,  4s 

1915 

2,000 

1,960  00 

j 

City  of  Boston,  Mass.,  4s    . 

1946 

25,000 

25,000  00 

Bridgeport,  Ct.,  4s 

\     1919 

1,000 

990  00 

1 

Chicago,  111.,  3*s     . 

1918-19 

2,000 

1,880  00 

"     4s       . 

1915-23 

13,000 

12,740  00 

>     $49,000  00 

Kansas  City,  Mo.,  4is 

1915 

1,000 

1,010  00 

New  Haven,  Ct.,  4s 

1928 

2,000 

1,980  00 

Pittsburgh,  Pa.,  4s 

1936 

5,000 

4,950  00 

St.  Louis,  Mo.,  4s   . 

1914 

1,000 

980  00 

Taunton,  Mass.,  4s 

1922 

1,000 

990  00 

Waterbury,  Ct.,  4s 

1919 

1,500 

1,470  00 

Boston,  Mass.,  4s    . 

1947 

69,000 

69,000  00 

60,000  00 

Massachusetts  3-Js      .           ... 

1933 

1,000 

960  00 

1 

City  of  Boston,  Mass.,  3^-s 

1922 

1,000 

930  00 

\         6,900  00 

Town  of  Hyde  Park,  Mass.,  4s    . 

1916 

500 

495  00 

City  of  Xewton,  Mass.,  4s  . 

1922 

4,000 

3,960  00 

J     ' 

Town  of  Derrv,  N.  H.,  3is 

1922-27 

16,000 

14,720  00 

}       1S,000  00 

North  Conway,  N.  H.,  4s 

1927 

4,000 

3,920  00 

City  of  Woburn,  Mass.,  4s  . 

1912-13 

2,000 

1,960  00 

1,500  00 

Allegheny,  Pa.,  3is 

1909 

1,000 

980  00 

1 

Boston,  Mass.,  3^-s 

"      4s    . 

1922-35 
1936-47 

58,000 
25,000 

53,500  00 
25,000  00 

79,000  00 

Springfield,  Mass.,  3s 

1920-30 

9,000 

8,070  00 

J 

$214,400  00 

Loans  on  Railroad  Bonds 

Boston  &  Albany  3i-s 

1951 

$20,000 

$17,600  00 

Boston  &  Maine  Refunding  4s 

1926 

273,000 

259,350  00 

Chic,  Burl.  &  Quincy  111.  Div.  4s 

1949 

10,000 

9,700  00 

"                "        Neb.  Ext.  4s 

1927 

70,000 

68,600  00 

■  $378,000  00 

Maine  Central  5s 

1923 

6,000 

6,180  00 

New  England  5s 

1945 

4,000 

4,560  00 

N.  Y.  Central  &  Hudson  River  3is 

1997 

41,000 

35,670  00 

N.Y.,N.H.&H.-H.R.&P.C.R.R3£s 

1954 

20,000 

16,400  00 

J 

Chic,  Burl.  &  Quincy  111.  Div.  3^s 

1949 

4,000 

3.4S0  00 

1 

4s 

1949 

15,000 

14,550  00 

Cleveland  &  Pittsburgh  3.Vs 

1948-50 

22,000 

19,140  00 

>       72,000  00 

Illinois  Central  Louisville  Div.  3^s 

1953 

3,000 

2,460  00 

N.  Y.  Central  &  Hudson  River  3  Ji-s 

1997 

12,000 

10,440  00 

N.  Y.,  X.  H.  &  Hartford  4s 

1956 

25,000 

22,750  00 

J 

Northern  Maine  Seaport  5s 

1935 

25,000 

26,000  00 

25,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  4s 

1949 

7,000 

6,790  00 

1 

Illinois  Centrales 

1953 

3,000 

2,850  00 

\       28  500  00 

N.  Y.  Central  &  Hudson  River  3£s 

1997 

2,000 

1,740  00 

N.  Y.,  N.  11.  &  Bartford  4s 

1956 

22,000 

20.020  00 

J 

Boston  &  Maine  Refunding  4s     . 

1926 

500,000 

475,000  00 

1 

Boston  &  Albany  3£s 

1952 

5,000 

4,400  00 

\.  V.,  \.  II.  &  Hartford  3£s 

1954-56 

280.000 

198,0 50  mi 

693,000  00 

N.  Y.  Central  &  Hudson  River  3£s 

1097 

-.0,000 

43,500  00 

1 

Portland  &  Ogdensburg  3£s 

1908 

10,000 

9,800  00 

J 
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Lynn  Five  Cents  Savings  Bank  — Continued 


Schedule  of  Loans 

Year  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Railroad  Bonds 

Concl  ml  cil 

N.  Y.,  N.  H.  &  Hartford  3  is 

1954 

$19,500 

$15,990 

00 

1 

Fitchburg  4s     . 

1927 

12,000 

11,400 

00 

$29,000  00 

Illinois  Central  St.  Louis  Div.  3-£s 

1951 

500 

410 

00 

Washington  Countv,  Me.,  3^s 

1954 

1,000 

900 

00 

1 

Northern  Maine  Seaport  5s 

1935 

15,000 

15,600 

00 

1 

N.  Y.,  N.  H.  &  Hartford  (note)  5s 

190S 

10,000 

9,900 

00 

I 

50,000  00 

New  England  4s 

1945 

25,000 

24,000 

00 

N.  Y.,N.H.&H.-H.R.&  P.C.R.R.4s 

1954 

10,000 

9,600 

00 

1 

N.  Y.,  N.  H.  &  Hartford  3is       . 

1954 

15,000 

12,300 

00 

} 

20,000  00 

Boston  &  Maine  Refunding  4s     . 

1926 

10,000 

9,500 

00 

$1,295,500  00 

Loans  on  Street  Railway  Bonds 

Boston  Elevated  Railway  Co.,  4s 

1935 

$155,000 

$145,700 

00 

$138,000  00 

"      4s 

1935 

4,000 

3,760 

00 

3,800  00 

"       "      4As 

1937 

8,000 

8,080 

00 

7,000  00 

Boston  Elevated  Railway  Co.,  4s 

1935 

15,000 

14,100 

00 

} 

22,000  00 

Leom.,Shir.  &  AyerSt.  Ry.  Co.  5s* 

1921 

10,000 

9,700 

00 

$170,800  00 

Loans  on  Bank  Stocks 

Shares 

Boylston  National  Bank,  Boston 

100 

$10,000 

$10,200 

00 

1 

1 

Hyde  Park  N'l  B'k,  Hyde  Park  . 

15 

1,500 

1,470 

00 

$10,300  00 

Merchants  N'l  Bank,  Worcester  . 

10 

1,000 

1,600 

00 

Merchants  N'l  Bank,  Boston 

4 

400 

820 

00 

400  00 

$10,700  00 

*  Legal  collateral  when  loan  was  made. 
Total,  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4£  per  cent. 

$21,300  00 

_ 

$10,000  00 

$31,300  00 

5       ' 

680,950  00 

$50,000  00 

1,070,000  00 

1,800,950  00 

5*     ' 

— 

- 

110,000  00 

110,000  00 

5*    ' 

— 

- 

501,025  00 

501,025  00 

5*     < 

703,853  30 

135,000  00 

115,000  00 

953,853  30 

5f     ' 

- 

150,000  00 

- 

150,000  00 

5*    ' 

- 

25,000  00 

- 

25,000  00 

6       ' 

62,070  00 

330,000  00 

70,400  00 

462,470  00 

6$     ' 

- 

25,000  00 

- 

25,000  00 

6*     ' 

- 

25,000  00 

- 

25,000  00 

7       ' 

- 

25,000  00 

- 

25,000  00 

8      ' 

- 

- 

10,000  00 

10,000  00 

Totals    . 

$1,468,173  30 

$765,000  00 

$1,886,425  00 

$4,119,598  30 

Averaj 

re  rate 

5 .  27  per  cent. 

5 .  85  per  cent. 

5. 15  per  cent. 

5.32  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses  Total 

Amount  paid  for  .  .  $13,120  14    $1,500  00  -  $3,822  61    $18,442  75 

Percentage  to  total  assets    .  .  .2210  .0253  .0644  .3107 


246 


REPORT   OF   THE 


[Pub.  Doc. 


Lynn  Five  Cents  Savings  Bank— Concluded 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,508,496  20 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


47,937 
$1,610,453  38 

32,090 
.  $164,990  03 


Dividends  declared  during  Year 
Jan.,   1907,  lf%  .  $85,549  05 

July,  1907,  lf%  .    87,3S3  76 

Extra  dividend:  — 
July,  1907,  2.10%      .  $94,014  40  $266,947  21 

Cash  on  Deposit  in  Banks 

Merchants  National  Bank,  Boston  $36,184  83 

N'l  Bank  of  the  Republic,  Boston  21,962  53 

National  Shawmut  Bank,  Boston  589  88 

Central  National  Bank,  Lynn       .  23,039   17 

National  City  Bank,  Lynn             .  34^886  09 

Miscellaneous 
Number  of  corporators,  59 ;  trustees,  30 
Gross  income  rec'd  during  year    .  $297,727  79 
State  tax  (net)  paid     "  "  18,953  77 


Deposit  Accounts 

Number  opened  during  year  5,562 

Number  closed         "          "  4,866 

Total  number  Oct.  31,  1907.  27,658 

Average  balance    "          "  $195  15 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  593 

Amount  of  same  .  .  $737,730  90 

No.  of  loans  on  real  estate    .  704 

Average  amount  of  same       .       $2,085  47 
Amount  loaned  on  real  estate 

during  year      .  .  .  $271 ,290  99 

No.  of  new  real  estate  loans 

made  during  year     .  .  112 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $33,661  99 

Estimated  value  .  .       34,000  00 

Assessed  value    .  .  .       32,600  00 

Net  income  .  .  .         1,828  52 

Date  of  Examination,  June  24,  25 


LYNN  INSTITUTION  FOB  SAVINGS,   LYNN 

President,  Charles  S.  Purinton  Treasurer,  Frederick  L.  Bubier 

Clerk  of  the  Corporation,  Frederick  L.  Bubier 


Board  of  Investment:    Chas.    S. 


Purinton,    Joseph    B.    Breed,    Luther   S. 
Benj.  F.  Spinney 


Johnson, 


Incorporated  June  20,  1826. 


Open  for  business  every  business  day,  9  a.m.  to  1  p.m.  ;  also 
Saturdays,  2.30  to  5.30  p.m. 


Deposits    commence    to    draw    interest    the    first    day   of    February,    May,    August   and 
November.    Dividends  are  payable  the  first  day  of  May  and  November 


Balance  Sheet, 

October 

31, 

1907 

Assets 

Liabilities 

Public  funds 

$875,500  00 

Deposits 

,$5,94S,377  20 

Railroad  bonds     . 

1,335,574  50 

Surplus: 

Street  railway  bonds 

100,000  00 

Guaranty  fund 

.      295,000  00 

Boston  Terminal  Company  bonds 

S0.000  00 

Profit  and  loss 

291,025  10 

Bank  stocks 

85,800  00 

Loans  to  counties,  cities  or  towns 

93,750  00 

on  bank  stocks   . 

19,600  00 

"  real  estate 

1,543,724  74 

"  personal  security     . 

1,992,560  00 

Bank  building  and  fixtures     . 

40,000  00 

Deposits  in  banks,  on  interest 

295,307   12 

Cash  on  hand 

69,406  19 

Checks  and  other  cash  items 

3,179  75 

$6,534,402  30 

$6,534,402  30 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Public  Funds 
Massachusetts  3£s 
City  of  Akron,  O.,  4r£s  . 
Boston,  Mass.,  4s 
Cambridge,  Mass.,  4s 

1928-43 
1908-10 
1912-18 
1912-21 

$200,000 
26,000 
65,000 
30,000 

$190,750  00 
25,840  00 
64,350  00 
29,700  00 

$198,500  00 
26,000  00 
65,000  00 
30,000  00 
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Lynn  Institution  for 

Savings  — 

-  Continued 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

IV  Value 

Estimated 

Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  Chicago,  111.,  4s 

1921-25 

$100,000 

$79,000  00 

$100,000  00 

Fall  River,  Mass.,  4s 

1916 

30,000 

29,700  00 

30,000  00 

Gloucester,  Mass.,  4s 

1914-26 

37,000 

36,630  00 

37,000  00 

Hartford,  Conn.,  4s    . 

1918 

25,000 

24,750  00 

25,000  00 

Kansas  City,  Mo.,  4s  . 

1924 

15,000 

14,700  00 

15,000  00 

Lynn,  Mass.,  3£s 

1911-12 

34,500 

33,465  00 

34,500  00 

Lynn,  Mass.,  4s 

1907-20 

160,500 

159,002  50 

160,500  00 

Middletown,  Conn.,  3*s 

1921 

15,000 

14,100  00 

15,000  00 

Milwaukee,  Wis.,  5s   . 

1909 

20,000 

20,000  00 

20,000  00 

Nashua,  N.  H.,  4s 

1912-13 

20,000 

19,800  00 

20,000  00 

New  Bedford,  Mass.,  6s 

1910 

5,000 

5,250  00 

5,000  00 

Newton,  Mass.,  4s 

1911-15 

10,000 

9,900  00 

10,000  00 

Peoria,  111.,  4*s 

1908 

20,000 

20,000  00 

20,000  00 

Taunton,  Mass.,  4s     . 

1911 

28,000 

27,720  00 

28,000  00 

Youngstown,  O.,  5s    . 

1908-12 

9,000 

9,040  00 

9,000  00 

Town  of  Revere,  Mass.,  4s 

1910-17 

22,000 

21,780  00 

22,000  00 

So.  Abington,  Mass.,  4s     . 

1913 

5,000 

4,950  00 

5,000  00 

$877,000 

$860,427  50 

$875,500  00 

Railroad  Bonds 

Bangor  &  Aroostook  5s 

1943 

$29,000 

$31,610  00 

$29,000  00 

Boston  &  Albany  3*s    . 

1952 

50,000 

44,000  00 

50,000  00 

Boston  &  Maine  Refunding  4s 

1926 

30,000 

28,200  00 

30,000  00 

"       4*s      . 

1944 

48,000 

49,440  00 

48,000  00 

Boston,  Concord  &  Montreal  6s 

1911 

50,000 

51,000  00 

50,000  00 

Boston  &  Providence  4s 

1918 

20,000 

19,400  00 

20,000  00 

Burlington  &  Missouri  River  6s 

1918 

38,600 

39,372  00 

38,600  00 

Chic,  Burl.  &  Quincy  111.  Div.  3|s  . 

1949 

50,000 

43,500  00 

49,437  00 

"                "         "       "     4s    . 

1949 

25,000 

23,500  00 

25,000  00 

"          "               "       Neb.  Ext.  4s 

1927 

70,000 

68,600  00 

70,000  00 

"       Iowa  Div.  4s 

1919 

25,000 

24,000  00 

25,000  00 

Chicago  &  Northwestern  3*s 

1987 

30,000 

27,000  00 

29,100  00 

Chic.  &  Northwestern  Con.  7s 

1915 

20,000 

23,400  00 

20,000  00 

Cleveland  &  Pittsburg  4*s 

1942 

13,000 

13,520  00 

13,000  00 

Concord  &  Montreal  4s 

1920 

35,000 

33,950  00 

35,000  00 

Erie  &  Pittsburg  3*s     . 

1940 

25,000 

21,750  00 

25,000  00 

Fremont,  Elkhorn  &  Missouri  Val.  6s 

1933 

57,000 

71,820  00 

57,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

25,000 

25,500  00 

25,000  00 

Housatonic  5s 

1937 

25,000 

28,000  00 

25,000  00 

Illinois  Central  Cairo  Bridge  4s 

1950 

15,000 

14,100  00 

15,000  00 

Kalamazoo,  Allegan  &  Gr.  Rpds.  5s 

1938 

25,000 

28,000  00 

25,000  00 

Maine  Central  5s             ... 

1912 

1,000 

1,020  00 

1,000  00 

7s             ... 

1912 

67,000 

72,360  00 

67,000  00 

Mich.  Cent.  Det.  &  Bay  City  5s      . 

1931 

50,000 

55,000  00 

50,000  00 

"          "       Kal.  &  So.  Haven  5s    . 

1939 

40,000 

44,800  00 

40,000  00 

Mil.  Lake  Shore  &  West.  6s     . 

1921 

65,000 

76,700  00 

65,000  00 

"      Ash.  Div.  6s 

1925 

3,000 

3,600  00 

3,000  00 

New  England  5s  . 

1945 

25,000 

28,500  00 

25,000  00 

New  Haven  &  Northampton  6s 

1909 

11,000 

11,110  00 

11,000  00 

N.  Y.  Central  &  Hudson  River  3*s  . 

1997 

50,000 

43,500  00 

47,500  00 

N.  Y.,  N.  H.  &  Hartford  3*s 

1947 

25,000 

20,500  00 

25,000  00 

4s  . 

1914 

50,000 

47,000  00 

50,000  00 

N.Y.,N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

75,000 

72,000  00 

75,000  00 

Northwestern  Union  7s 

1917 

42,000 

50,400  00 

42,000  00 

Peoria  &  Northwestern  3*s    . 

1926 

25,000 

22,500  00 

23,625  00 

Portland  &  Ogdensburg  3*s  . 

1908 

15,000 

14,700  00 

14,812  50 

Portsmouth,  Gr.  Falls  &  Conway  4-Js 

1937 

22,500 

23,175  00 

22,500  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

10,000 

11,100  00 

10,000  00 

Troy  &  Boston  7s 

1924 

15,000 

19,350  00 

15,000  00 

Vermont  Valley  5s 

1910 

25,000 

25,000  00 

25,000  00 

Winona  &  St.  Peters  7s 

1916 

19,000 

22,610  00 

19,000  00 

$1,341,100 

$1,374,587  00 

$1,335,574  50 
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Lynn  Institution  for  Savings  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s     . 
West  End  Street  Railway  Co.  4s    . 

1935 
1932 

1947 

Shares 

100 

78 

92 

75 

\    200 

213 

100 

$50,000 
50,000 

$47,000  00 
47,500  00 

$50  000  00 
50,000  00 

Boston  Terminal  Company  Bonds 
Boston  Terminal  Company  3^s 

Bank  Stocks 
National  Rockland  Bank,  Boston 
National  Shawmut  Bank,  Boston 
National  Union  Bank,  Boston 
Second  National  Bank,  Boston 
Central  National  Bank,  Lynn 
National  City  Bank,  Lynn     . 
Essex  Trust  Company,  Lynn 

$100,000 
$80,000 

$10,000 

7,800 

9,200 

7,500 

20,000 

21,300 

10,000 

$94,500  00 
$79,200  00 

$16,500  00 
21,840  00 
14,720  00 
16,125  00 
35,000  00 
29,820  00 
21,500  00 

$100,000  00 
$80,000  00 

$10,000  00 

7,800  00 

9,200  00 

7,500  00 

20,000  00 

21,300  00 

10,000  00 

$85,800 

$155,505  00 

$85,800  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

City  of  Everett,  Mass.,  4% 

1908-13 

$27,200 

$26,996  00 

$27,200  00 

Town  of  Swampscott,  3£% 

1908-16 

16,300 

15,610  00 

16,300  00 

3.60%      . 

May,  1924 

6,500 

5,926  00 

6,500  00 

3f% 

1908-14 

18,750 

18,279  00 

18,750  00 

Saugus,  Mass.,  4|% 

May,  1908 

10,000 

10,000  00 

10,000  00 

"        5%         . 

July,  1908 

15,000 

15,000  00 

15,000  00 

$93,750 

$91,811  00 

$93,750  00 

Amount  Loaned 

Loans  on  Bank  Stocks 

Shares 

Thereon 

Manufacturers  N'l  Bank,  Lynn  . 

57 

$5,700 

$6,270  00 

$4,600  00 

Central  National  Bank,  Lynn 

145 

14,500 

25,375  00 

|        15,000  00 

Lynn  National  Bank,  Lynn 

10 

1,000 

2,750  00 

$19,600  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3 -J-  per  cent. 

_ 

_ 

$16,300  00 

$16,300  00 

3.60"       " 

- 

- 

6,500  00 

6,500  00 

3f     "       " 

- 

- 

18,750  00 

18,750  00 

4       •■       " 

$43,000  00 

- 

27,200  00 

70,200  00 

4*     "       " 

254,600  00 

- 

- 

254,600  00 

4*     "       " 

18,500  00 

$50,000  00 

- 

68,500  00 

4J     "       " 

- 

- 

10,000  00 

10,000  00 

5       "       " 

866,031   00 

337,450  00 

30,000  00 

1,233,481   00 

5.10 

2,500  00 

- 

- 

2,500  00 

5',      "        " 

- 

57,500  00 

- 

57,500  00 

5h     "       " 

291,218  74 

1,094,700  00 

900  00 

1,386,S18  74 

5f     '*       " 

- 

250,000  00 

- 

250,000  00 

6       "       " 

67,875  00 

202,910  00 

3,700  00 

274,485  00 

Totals 

$1,543,724  74 

$1,992,560  00 

$113,350  00 

$3,649,634  74 

Average  rate 

5.02  per  cent. 

5 .  47  per  cent. 

4 .  28  per  cent. 

5.25  percent. 
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Lynn  Institution  for  Savings  —  Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent 


Amount  paid  for 
Percentage  to  total  assets 


$10,009  00 
.1637 


Advertising    Other  Expenses  Total 

$247  45      $2,863  04       $13,800  49 
.0038  .0438  .2113 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,200,995  00 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


21,838 
$1,379,758  26 

17,430 
.     $14,407  59 


Dividends  declared  during  Year 
Apr.,   1907,  1|%  .  $96,646  59 

Oct.,    1907,  If  %  .     96,524  26  $193,170  85 

Cash  on  Deposit  in  Banks 

National  Shawmut  Bank,  Boston  $71,111  30 

Central  National  Bank,  Lynn       .  50,000  00 

Essex  National  Bank,  Lynn          .  124,195  82 

National  Security  Bank,  Lynn     .  50,000  00 

Miscellaneous 
Number  of  corporators,  59 ;  trustees,  36 
Gross  income  rec'd  during  year    .  $301,810  54 
State  tax  (net)  paid     "  "        .       20,552  64 


Deposit  Accounts 

Number  opened  during  year  2,241 

Number  closed         "          "  1,850 

Total  number,  Oct.  31,  1907  15,909 

Average  balance    "        "  $373  90 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  439 

Amount  of  same  .  .  $772,S14  74 

No.  of  loans  on  real  estate    .  546 

Average  amount  of  same       .       $2,827  33 
Amount  loaned  on  real  estate 

during  year      .  .  .  $130,932  74 

No.  of  new  real  estate  loans 

made  during  year     .  .  67 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $40,000  00 

Estimated  value  .  .       60,000  00 

Assessed  value    .  .  .       34,500  00 

Date  of  Examination,  October  15 


MALDEN   SAVINGS   BANK,   MALDEN 

President,  Roswell  R.  Robinson  Treasurer,  Francis  A.  Shove 

Clerk  of  the  Corporation,  Francis  A.  Shove 

Board  of  Investment:    Roswell  R.  Robinson,  Allan  J.  Chase,  John  P.  Holden, 
Everett  J.  Stevens,  William  G.  A.  Turner,  Daniel  P.  Wise 

Incorporated  April  2,  1860.     Open  for  business  every  business  day,  8.30  a.m.  to  1  p.m.; 
also  Saturdays,  for  deposits,  7  to  8.30  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  second  Wednesday  of  April  and  October 


Balance  Sheet,   October  31,   1907 


Assets 

Liabilities 

Public  funds 

Railroad  bonds 

Street  railway  bonds 

Boston  Terminal  Company  bonds 

Bank  stocks 

$662,187  00 

607,825  00 

83,000  00 

50,000  00 

18,300  00 

Deposits     . 

Surplus: 

Guaranty  fund 
Profit  and  loss 

.$5,457,672  15 

.       195,000  00 
.       156,513  49 

Loans  to  counties,  cities  or  towns 

93,000  00 

railroad  companies 
on  real  estate 

79,980  00 
2,482,640  00 

Interest,  rents,  etc. 
Less  current 

.  $12,577  18 

personal  security     . 
Real  estate  by  foreclosure,  etc. 
Deposits  in  banks,  on  interest 
Cash  on  hand 

1,664,550'00 

3,986  24 

73,323  67 

1,835  06 

Expenses   . 

1,135  85        11,441  33 

$5,820,626  97 

$5,820,626  97 
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Maiden  Savings  Bank—  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3^s 

1947 

$25,000 

$25,750  00 

$25,000  00 

County  of  Berkshire,  Mass.,  4s 

1907 

5,000 

5,000  00 

5,000  00 

City  of  Akron,  0.,  4s     . 

1913 

17,000 

16,500  00 

17,000  00 

Augusta,  Me.,  4s 

1934 

15,000 

14,100  00 

15,000  00 

Beverly,  Mass.,  4s 

1917-18 

10,000 

9,750  00 

10,000  00 

Boston,  Mass.,  3^s 

1919-35 

50,000 

45,635  00 

50,000  00 

Brockton,  Mass.,  3^s 

1908 

19,300 

19,000  00 

19,300  00 

Burlington,  Vt.,  4s 

1919 

1,000 

975  00 

1,000  00 

Cambridge,  Mass.,  3^s 

1909 

25,000 

24,500  00 

25,000  00 

4s 

1912 

2,000 

1,960  00 

2,000  00 

Canton,  0.,  3^s 

1909 

4,500 

4,410  00 

4,500  00* 

Dayton,  O.,  3Js 

1910-22 

25,000 

23,685  00 

24,950  00 

Eastport,  Me.,  4s 

1913-17 

10,000 

9,700  00 

10,000  00 

Grand  Rapids,  Mich.,  4-j-s   . 

x    1913 

2,000 

2,000  00 

2,000  00 

Lawrence,  Mass.,  4s   . 

1928-35 

20,000 

19,500  00 

20,000  00 

Maiden,  Mass.,  3^s     . 

1907-29 

69,000 

64,655  00 

69,000  00 

4s 

1908-16 

65,000 

64,220  00 

65,000  00 

Minneapolis,  Minn.,  4s 

1935 

15,000 

14,625  00 

15,000  00 

Norwich,  Ct.,  3£s 

1925 

27,000 

24,570  00 

27,000  00 

Pittsburgh,  Pa.,  4s     . 

1931 

10,000 

9,800  00 

10,000  00 

Portsmouth,  N.  H.,  4s 

1924 

20,000 

19,200  00 

20,000  00 

Quincy,  Mass.,  3^s 

1909-22 

19,000 

18,030  00 

19,000  00 

4s       .       •    . 

1907-11 

5,000 

4,900  00 

5,000  00 

Saginaw,  Mich.,  4s 

1919 

7,000 

6,720  00 

7,000  00* 

Springfield,  0.,  5s 

1922 

1,000 

1,080  00 

1,000  00 

Springfield,  Mass.,  4s 

1926 

10,000 

9,800  00 

10,000  00 

Taunton,  Mass.,  3^s  . 

1915 

10,000 

9,450  00 

10,000  00 

Troy,  N.  Y.,  4s       '     . 

1926 

15,000 

14,550  00 

15,000  00 

Waltham,  Mass.,  4s    . 

1911 

4,000 

3,920  00 

4,000  00 

Woonsocket,  R.  I.,  4-^s 

1927 

20,000 

21,000  00 

20,000  00 

Worcester,  Mass.,  3-jS 

1934 

10,000 

9,100  00 

9,262  00 

"       4s 

1917 

14,000 

13,720  00 

14,000  00 

Town  of  Belmont,  Mass.,  3Js 

1932 

5,000 

4,525  00 

5,000  00 

Boothbay  Harbor,  Me.,  4s 

1914 

1,000 

960  00 

1,000  00 

Bourne,  Mass.,  4s     . 

1910-24 

13,200 

12,730  00 

13,200  00 

Burrillville,  R.  I.,  4s 

1912-17 

15,000 

14,600  00 

15,000  00 

Clinton,  Mass.,  4s     . 

1918-26 

3,000 

2,925  00 

3,000  00 

Hudson,  Mass.,  4s    . 

1909-10 

3,000 

2,925  00 

2,975  00 

Ipswich,  Mass.,  4s    . 

1924 

10,000 

9,750  00 

10,000  00 

Middleborough,  Mass.,  4s  . 

1926-27 

10,000 

9,750  00 

10,000  00 

Newmarket,  N.  H.,  3£s     . 

1907-13 

13,000 

12,545  00 

13,000  00 

Old  Orchard,  Me.,  4s 

1917 

10,000 

9,500  00 

10,000  00 

Revere,  Mass.,  3Js  . 

1908-20 

19,000 

17,900  00 

19,000  00 

Sharon,  Mass.,  4s 

1915-29 

7,000 

6,825  00 

7,000  00 

Stoughton,  Mass.,  4s 

1923 

2,000 

1,950  00 

2,000  00 

$663,000 

$638,690  00 

$662,187  00 

Railroad  Bonds 

Beech  Creek  4s     . 

1936 

$30,000 

$28,800  00 

$30,000  00 

Boston  &  Lowell  4s 

1909-16 

32,000 

30,950  00 

32,000  00 

Boston  &  Maine  3s 

1950 

14,000 

10,360  00 

13,300  00 

"     3*s      . 

1921-23 

11,000 

9,900  00 

11,000  00 

"     Improvement  4s   . 

1937 

3,000 

2,820  00 

3,000  00 

"     Refunding  4s 

1926 

20,000 

10,000  00 

20,000  00 

Boyer  Valley  3£s            ... 

1923 

•     10,000 

8,900  00 

10,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s    . 

1949 

50,000 

43,500  00 

49,025  00 

"     "     4s      . 

101!) 

1,000 

3,880  00 

4,000  00 

"       Iowa  Div.  4s  . 

1919 

10,000 

9,600  00 

10,000  00 

Concord  &  Olaremont  4^s 

1914 

14,000 

14,000  00 

14,000  00 

Concord  &  Montreal  4s 

1920 

30,000 

28,S00  00 

30,000  00 

Connecticut  River  4s     . 

1943 

2,000 

1,920  00 

2,000  00 

Danbury  &  Norwalk  4s 

L955 

1  5,000 

14,250  00 

15,000  00 

Fitchburg34s       .... 

1920 

15,000 

13,500  00 

15,000  00 

4s 

1915 

1,000 

950  00 

1,000  00 

*   Legal  investments  when  nuulr 
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Maiden  Savings  Bank  — Coi 

tinned 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Fitchburg  5s          ... 

1908 

$20,000 

$20,000 

00 

$20,000  00 

Illinois  Central  Louisville  Div.  3^s  . 

1953 

16,000 

13,120 

00 

16,000  00 

"              "      Purchased  Lines  3£s 

1952 

14,000 

11,480 

00 

13,195  00 

"             "      4s 

1953 

20,000 

19,000 

00 

20,000  00 

Maine  Central  4s             ... 

1912 

11,000 

10,670 

00 

11,000  00 

Michigan  Central  3+s     . 

1952 

15,000 

12,750 

00 

14,850  00 

N.  Y.  Central  &  Hudson  River  3$s  . 

1997 

60,000 

52,800 

00 

56,980  00 

N.  Y.,  N.  H.  &  Hartford  3£s 

1947 

50,000 

41,500 

00 

50,000  00 

"           "                  "          4s    . 

1955 

30,000 

27,000 

00 

30,000  00 

Old  Colony  4s       ... 

1925 

10,000 

9,700 

00 

10,000  00 

Peoria  &  Northwestern  3-j-s    . 

1926 

25,000 

22,250 

00 

24,050  00 

Portland  &  Ogdensburg  3^s  . 

1908 

20,000 

19,600 

00 

19,825  00 

"                           "           5s     . 

1908 

2,000 

2,000 

00 

2,000  00 

Portsmouth,  Gt.  Falls  &  Conway  4^s 

1937 

15,000 

15,300 

00 

15,000  00 

St.  Johnsbury  &  Lake  Charnplain  5s 

1944 

10,000 

11,100 

00 

10,000  00 

Western  Pennsylvania  4s 

192S 

10,000 

9,700 

00 

10,000  00 

Worcester,  Nashua  &  Rochester  4s 

1934 

25,000 

23,750 

00 

25,000  00 

$614,000 

$562,850  00 

$607,825  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s 

1935 

$25,000 

$23,500 

00 

$25,000  00 

Holyoke  Street  Railway  Co.  5s 

1915 

5,000 

5,075 

00 

5,000  00 

West  End  Street  Railway  Co.,  4s  . 

1915-32 

46,000 

43,860 

00 

46,000  00 

"      44s 

1914 

7,000 

7,000 

00 

7,000  00 

$83,000 

$79,435 

00 

$83,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$50,000 

$49,500 

00 

$50,000  00 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston     . 

23 

$2,300 

$3,335 

00 

$2,300  00 

First  National  Bank,  Boston 

27 

2,700 

8,100 

00 

2,700  00 

Merchants  National  Bank,  Boston 

30 

3,000 

6,1"50 

00 

3,000  00 

N'l  Bank  of  Commerce,  Boston 

13 

1,300 

2,015 

00 

1,300  00 

National  Rockland  Bank,  Boston  . 

5 

500 

825 

00 

500  00 

Old  Boston  N'l  Bank,  Boston 

10 

1,000 

1,100 

00 

1,000  00 

State  National  Bank,  Boston 

7 

700 

1,015 

00 

700  00 

First  National  Bank,  Maiden 

68 

6,800 

20,332 

00 

6,800  00 

$18,300 

$42,872  00 

$18,300  00 

Schedule  of  Loans 

Date  of            tj  „  ir„i„„ 
Maturity.           Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Everett,  Mass.,  4% 
Town  of  Belmont,  Mass.,  4% 

Cottage  City,  Mass.,  4% 
Dedham,  Mass.,  4% 
Easthampton,  Mass.,  4% 
Ipswich,  Mass.,  4% 
N.  Attleboro',  Mass.,  4% 
Plymouth,   Mass.,   3f% 
Saugus,  Mass.,  4J% 
Walpole,  Mass.,  4% 

1908-09 
1908-09 
1913-15 
1908-13 
1917-20 
1915-28 
1909-12 
1907-13 
Sept.,  1917 
Dec,   1907 

Oct.,    1908 
1908-09 

$5,100 

1,000 

5,000 

15,000 

32,000 

7,000 

10,600 

10,500 

5,000 

1,800 

$5,050  00 
990  00 

4,950  00 
14,700  00 
31,680  00 

6,840  00 
10,455  00 
10,290  00 

5,000  00 

1,800  00 

$5,100  00 

1,000  00 

5,000  00 

15,000  00 

32,000  00 

7,000  00 

10,600  00 

10,500  00 

5,000  00 

1,800  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  6% 
N.  Y.,  N.  H.  &  Hartford  5% 

$93,000 

$25,000 
54,980 

$91,715  00 

$25,000  00 
54,450  00 

$93,000  00 

$25,000  00 
54,980  00 

$79,980 

$79,450  00 

$79,980  00 
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Maiden  Savings  Bank  — Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 

Personal  Security 

Other  Loans 

Total  Loans 

3f  per  cent. 

$10,500  00 

$10,500  00 

4       ' 

'       " 

$33,000  00 

— 

77,500  00 

110,500  00 

4+     ' 

'       " 

53,900  00 

— 

— 

53,900  00 

4*    ' 

i       it 

215,000  00 

- 

5,000  00 

220,000  00 

4f     ' 

'       " 

33,000  00 

— 

- 

33,000  00 

5       ' 

'       " 

1,458,920  00 

$26,350  00 

54,980  00 

1,540,250  00 

5+     ' 

i       u 

— 

90,000  00 

— 

90,000  00 

5+     ' 

i       a 

220,250  00 

616,000  00 

— 

836,250  00 

5T     ' 

'       " 

- 

520,000  00 

— 

520,000  00 

6       ' 

'       " 

468,570  00 

387,200  00 

25,000  00 

880,770  00 

6*     ' 

'       " 

- 

25,000  00 

- 

25,000  00 

Totals     . 

$2,482,640  00 

$1,664,550  00 

$172,980  00 

$4,320,170  00 

Average  rate 

5 .  23  per  cent. 

5 .  68  per  cent. 

4 .  60  per  cent. 

5.33  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising    Other  Expenses        Total 

Amount  paid  for  .  .  .  $9,463  96    $2,000  00     $115  00    $1,668  43    $13,247  39 

Percentage  to  total  assets    .  .  .1626  .0343  .0020  .0287  .2276 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,062,988  02 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


25,433 
L, 191, 609  54 
16,672 

$78,277  22 


Dividends  declared  during  Year 
Apr.,   1907,  2%  $102,900  26 

Oct.,    1907,  2%  .  103,99S  48  $206,898  74 

Cash  on  Deposit  in  Banks 

Boston  S.  D.  &  Tr.  Co.,  Boston  $2,000  00 

First  National  Bank,  Boston         .  23,571  90 

National  Shawmut  Bank,  Boston  5,000  00 

Winthrop  National  Bank,  Boston  11,499  25 

First  National  Bank,  Maiden        .  31 ,252  52 

Miscellaneous 
Number  of  corj mrators,  45;  trustees,  15 
Gross  income  reo'd  during  year    .  $277,043  60 
State  tax  (net)  paid       "  "     .       14,560  93 


Deposit  Accounts 

Number  opened  during  year  2,446 

Number  closed          "          "    .  1,908 

Total  number  Oct.  31,  1907  16,482 

Average  balance    "       "        .  $331  00 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  966 

Amount  of  same  .  $1,035,600  00 

No.  of  loans  on  real  estate    .  1,077 

Average  amount  of  same       .       $2,305  00 
Amount  loaned  on  real  estate 

during  year    .  .  .  $380,475  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  125 

Date  of  Examination,  November  4,  5 


MARBLEHEAD  SAVINGS  BANK,  MARBLEHEAD 

President,  Nathan  P.  Sanborn  Treasurer,  William   F.  Nutting 

Clerk  of  the  Corporation,  John  G,  Broughton 


Board  of  Investment: 


Nathan  P.  Sanborn,  Everett  Paine,  William  L.  Hooper, 
.Idiin   L.  Gilbert,  Frank  P.  Hammond 


Incorporated  March  18,  1871.     Open  for  business  every  business  day,  8.30  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest    the  first  day  of  February,  May,  August  and 
November.      Dividends  are  payable  the  first  day  of  May  and  November 
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Marblehead  Savings  Bank  —  Continued 


Balance  Sheet,  October  31,  1907 


Assets 

LlABILITlKS 

Public  funds 

$168,250  00 

Deposits     .... 

.    $378,922 

23 

Railroad  bonds 

48,780  00 

Surplus: 

Streel  railway  bonds 

14,550  00 

Guaranty  fund 

14,989 

65 

Bank  stocks 

5,304  00 

Profit  and  loss 

1,000 

on 

Loans  to  counties,  cities  or  towns 

19,200  00 

"  railroad  companies 

9,950  00 

on  depositors'  books    . 

1,178  00 

"   real  estate 

7S.475  00 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

6,000  00 

Deposits  in  banks,  on  interest 

40,559  73 

Cash  on  hand 

2,665   15 

$394,911  88 

$394,911 

88 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Public  Funds 

County  of  Aroostook,  Me.,  4-J-s 

1912 

$10,000 

$10,000  00 

$10,000  00 

Citv  of  Boston,  Mass.,  4s 

1913 

9,000 

8,820  00 

8,820  00 

Brockton,  Mass.,  3^s 

1934 

10,000 

9,000  00 

8,900  00 

Hartford,  Conn.,  3s    . 

1909 

5,000 

4,875  00 

4,8f0  00 

Indianapolis,  Ind.,  3-Vs 

1908 

3,000 

3,000  00 

2,970  00 

"       4s 

1924 

10,000 

9,800  00 

9,600  00 

Lawrence,  Mass.,  4s   . 

1908-09 

30,000 

29,500  00 

29,400  00 

Newburyport,  Mass.,  3^-s     . 

1909 

10,000 

9,725  00 

9,650  00 

Newport,  R.  I.,  3-|s    . 

1915 

14,000 

13,300  00 

13,300  00 

Newton,  Mass.,  3+s    . 

1926 

7,000 

6,440  00 

6,475  00 

"     4s       . 

1915 

17,000 

16,660  00 

16,745  00 

Pittsfield,  Mass.,  3Js 

1913-14 

12,000 

11,430  00 

11,400  00 

Taunton,  Mass.,  4s 

1927 

12,000 

11,760  00 

11,880  00 

Town  of  Ipswich,  Mass.,  4s    . 

1927 

3,000 

2,925  00 

2,940  00 

Marblehead,  Mass.,  4s 

1907-16 

16,000 

15,755  00 

15,680  00 

Stoneham,  Mass.,  3^s 

1915-16 

6,000 

5,655  00 

5,640  00 

$174,000 

$168,645  00 

$168,250  00 

Railroad  Bonds 

Chic,  Burl.  &  Quincy  111.  Div.  3^s  . 

1949 

$5,000 

$4,350  00 

$4,400  00 

Fitchburg  5s          ...           . 

1908 

11,000 

11,000  00 

10,890  00 

Illinois  Central  St  Louis  Div.  3£s    . 

1951 

8,000 

6,560  00 

6,800  00 

Maine  Central  4^-s 

1912 

10,000 

10,000  00 

9,900  00 

N.  Y.,  N.  H.  &  Hartford  4s  .       '    . 

1914 

5,000 

4,750  00 

4,800  00 

Sioux  City  &  Pacific  3Js 

1936 

3,000 

2,610  00 

2,640  00 

Upper  Coos  4s 

1930 

5,000 

4,600  00 

4,500  00 

"    4is    . 

1930 

5,000 

5,000  00 

4,850  00 

$52,000 

$48,870  00 

$48,780  00 

Street  Railway  Bonds 

Naumkeag  Street  Railway  Co.  5s  . 

1910 

$15,000 

$14,700  00 

$14,550  00* 

Bank  Stocks 

Shares 

Continental  N'l  Bank,  Boston 

25 

_ 

$75  00 

_ 

Mount  Vernon  N'l  Bank,  Boston    . 

20 

$1,750 

500  00 

$100  00 

Marblehead  N'l  Bank,  Marblehead 

54 

5,400 

1,350  00 

1,404  00 

N'l  Grand  Bank,  Marblehead 

38 

3,800 

4,370  00 

3,800  00 

$10,950 

$6,295  00 

$5,304  00 

*   A  legal  investment  when  made. 
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Marblehead  Savings  Bank  — Concluded 


Schedule  of  Loans 

Date  of       I     p    v  , 
Maturity       ;     ™r  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
County  of  Essex,  Mass.,  4% 

Norfolk,  Mass.,  3-ts     . 

1907-08 
1920 

Nov.,  1908 

$10,000 
10,000 

$9,950  00 
9,300  00 

$9,900  00 
9,300  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  b\%    . 

$20,000 
$10,000 

$19,250  00 
$9,950  00 

$19,200  00 
$9,950  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate  j      per^fseTurity 

Other  Loans                    Total  Loans 

Z\  per  ce 
42  P«       . 

H   "     ' 

5  "       ' 
5J     "       ' 
5*    "       ' 

6  "       ' 

at. 

$8,700  00 
37,100  00 

800  00 
31,875  00 

- 

$9,300  00 
11,078  00 

9,950  00 

$9,300  00 
11,078  00 

8,700  00 
37,100  00 

9,950  00 

800  00 

31,875  00 

Totals      . 

$78,475  00 

- 

$30,328  00 

$108,803  00 

Average  n 

ite 

5.35  per  cent. 

- 

4 .  24  per  cent. 

5 .  04  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising      Other  Expenses      Total 

Amount  paid  for  $800  00       $99  96  -  $336  54    $1,236  50 

Percentage  to  total  assets    .  .  .2026  .0253  -  .0852  .3131 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .      $5,510  73 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


99 

$140,019  41 

580 

$127,202  48 


Dividends  declared  during  Year 
Oct.,  1907,  2%  ...      $7,306  20 

Cash  on  Deposit  in  Banks 
Winthrop  N'l  Bank,  Boston  .  $60  28 

N'l  Grand  Bank,  Marblehead  40,499  45 

Miscellaneous 
Number  of  corporators,  48;  trustees,  19 
Gross  income  rec'd  during  year    .    $24,116  37 
State  tax  (net)  paid     "  "  2,008  08 


Deposit  Accounts 

Number  opened  during  year  42 

Number  closed         "          "  417 

Total  number  Oct.  31,  1907  .  1,686 

Average  balance    "        "  $224  75 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  75 

Amount  of  same            .           .  $53,453  00 

No.  of  loans  on  real  estate    .  67 

Average  amount  of  same  $1,171  27 
Amount  loaned  on  real  estate 

during  year      .           .           .  $3,500  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  1 

Dates    of   Examination,    February  15, 
August  6,  7  and  9 


No.  8] 


BANK    COMMISSIONER 


255 


MARLBOROUGH  SAVINGS  BANK,  MARLBOROUGH 

President,  William  D.  Burdett  Treasurer,  Charles  F.  Holyoke 

Clerk  of  the  Corporation,  Charles  F.  Holyoke 

Board  of  Investment:   William  D.  Burdett,  Benjamin  F.  Greeley,  Walter  P.  Frye, 
Walter  B.  Morse,  Louis  P.  Howe 

Incorporated  April  3,  18G0.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  third  Wednesday  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$415,811 

50 

Deposits     .... 

.$2,299,711  36 

Railroad  bonds     . 

625,587 

50 

Surplus: 

Street  railway  bonds 

35,137 

50 

Guaranty  fund 

120,204  19 

Boston  Terminal  Company  bonds 

75,000 

00 

Profit  and  loss 

46,493  12 

Bank  stocks 

80,400 

00 

Loans  to  counties,  cities  or  towns 

79,000 

00 

"  railroad  companies 

10,000 

00 

Interest,  rents,  etc.      .  $23,577 

16 

on  public  funds  . 

25,000 

00 

Less  current 

"   real  estate 

863,384 

00 

Expenses   .    $3,459  99 

"  personal  security     . 

138,160 

00 

Taxes         .      2.676  79      6,136 

78        17,440  38 

Bank  building  and  fixtures     . 

41,000 

00 

Real  estate  by  foreclosure,  etc. 

63,769 

45 

Taxes,  insurance,  etc.,  paid  on  mort 

- 

gaged  properties 

853 

53 

Deposits  in  banks,  on  interest 

27,448 

15 

Cash  on  hand 

3,253 

74 

Checks  and  other  cash  items 

43 

68 

I 

,2,483,849 

05 

$2,483,849  05 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Vaiue 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  4s 

1914-20 

$25,000 

$24,750  00 

$25,000  00 

Brockton,  Mass.,  4s    . 

1923-24 

15,000 

14,850  00 

15,000  00 

Cambridge,  Mass.,  4s 

1924 

5,000 

5,000  00 

5,000  00 

Chicago,  111.,  4s 

1923 

20,000 

19,600  00 

20,000  00 

Chicopee,  Mass.,  4s     . 

1915-19 

15,000 

14,850  00 

15,000  00 

Dayton,  O.,  5s  . 

1915 

10,000 

10,600  00 

10,000  00 

Fitchburg,  Mass.,  4s  . 

1922 

20,000 

19,800  00 

20,000  00 

Grand  Rapids,  Mich.,  4-|s    . 

1932 

15,000 

15,750  00 

15,811   50 

Holyoke,  Mass.,  4s 

1915 

15,000 

14,850  00 

15,000  00 

Kansas  City,  Mo.,  4s 

1924 

35,000 

34,650  00 

35,000  00 

Lawrence,  Mass.,  4s   . 

1913-23 

20,000 

19,800  00 

20,000  00 

Lewiston,  Me.,  5s 

1917 

7,000 

7,490  00 

7,000  00 

Maiden,  Mass.,  4s 

1924 

5,000 

4,950  00 

5,000  00 

Marlborough,  Mass.,  4s 

1913 

20,000 

19,800  00 

20,000  00 

Medford,  Mass.,  4s      . 

1916 

5,000 

4,950  00 

5,000  00 

Melrose,  Mass.,  4s 

1924 

10,000 

9,900  00 

10,000  00 

Newton,  Mass.,  4s 

1910-26 

18,000 

17,880  00 

18,000  00 

New  Bedford,  Mass.,  4s 

1927 

10,000 

9,900  00 

10,000  00 

Waterbury,  Ct.,  4s 

1919 

5,000 

4,950  00 

5,000  00 

Worcester,  Mass.,  4s 

1922 

5,000 

5,000  00 

5,000  00 

Town  of  Arlington,  Mass.,  4s 

1922-24 

17,000 

16,830  00 

17,000  00 

Athol,  Mass.,  4s 

1924 

5,000 

4,950  00 

5,000  00 

Attleborough,  Mass.,  4s    . 

1915 

10,000 

9,900  00 

10,000  00 

Clinton,  Mass.,  4s     . 

1918 

5,000 

4,950  00 

5,000  00 

Leominster,  Mass.,  4s 

1925 

15,000 

14,850  00 

15,000  00 

Milton,  Mass.,  3£s    . 

1919 

5,000 

4,725  00 

5,000  00 

Peabody,  Mass.,  4s 

1922 

15,000 

14,850  00 

15,000  00 
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Marlborough  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

Town  of  Salem,  N.  H.,  4s 

1917-22 

$10,000 

$9,900 

00 

$10,000  00 

Wakefield,  Mass.,  4s 

1909-11 

10,000 

9,900 

00 

10,000  00 

Wellesley,  Mass.,  4s 

1907 

5,000 

5,000 

00 

5,000  00 

Weymouth,  Mass.,  4s 

1914-19 

8,000 

7,920 

00 

8,000  00 

Winchester,  Mass.,  4s 

1909-10 

15,000 

14,850 

00 

15,000  00 

Brunswick  &  Topsham,  Me.  (Water 

Dist.),4s             .... 

1936 

10,000 

9,900 

00 

10,000  00 

Gt.  Barrington,  Mass.  (Fire  Dist.),  4s 

1923 

5,000 

4,950 

00 

5,000  00 

$415,000 

$412,725 

00 

$415,811   50 

Railroad  Bonds 

Beech  Creek  4s     . 

1936 

$20,000 

$19,200 

00 

$20,000  00 

Boston  &  Albany  34-s    . 

1952 

20,000 

17,600 

00 

20,000  00 

"                 "        4s      . 

1913 

20,000 

19,600 

00 

20,000  00 

Boston  &  Lowell  4s 

^       1909 

5,000 

4,950 

00 

5,000  00 

Boston  &  Maine  3^s 

1921 

15,000 

13,650 

00 

15,000  00 

"                "       4s 

1926-42 

47,000 

44,S00 

00 

47,000  00 

Boston  &  New  York  Air  Line  4s     . 

1955 

40,000 

3S,S00 

00 

40,000  00 

Boston  &  Providence  4s 

1918 

5,000 

4,900 

00 

5,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s    . 

1929-49 

50,000 

43,500 

00 

48,950  00 

"      "     4s      . 

1929-49 

10,000 

9,600 

00 

10,000  00 

Concord  &  Montreal  4s 

1920 

10,000 

9,700 

00 

10,000  00 

Fitchburg  3  is 

1921 

10,000 

9,100 

00 

10,000  00 

"           4s         .           .           .     •      . 

1927 

20,000 

19,000 

00 

20,000  00 

Illinois  Central  Litchfield  Div.  3s 

1951 

10,000 

7,200 

00 

8,850  00 

"      Louisville  Div.  3^-s  . 

1953 

35,000 

28,700 

00 

35,000  00 

"      Cairo  Bridge  4s 

1950 

20,000 

19,000 

00 

20,000  00 

"                "      Western  Lines  4s 

1951 

10,000 

9,500 

00 

10,000  00 

Maine  Central  4^s 

1912 

5,000 

5,000 

00 

.",000  00 

N.  Y.,  N.  H.  &  Hartford  3is 

1947 

20,000 

16,400 

00 

20,000  00 

"            "                              4s    . 

1914-55 

30,000 

27,700 

00 

30,000  00 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

30,000 

28,800 

00 

30,000  00 

Northern  Illinois  5s 

1910 

2,000 

2.000 

00 

2,000  00 

Northern  Maine  Seaport  5s    . 

1935 

25,000 

25,750 

00 

25,000  00 

Old  Colony  3$s     .     '      . 

1932 

10,000 

8,900 

00 

10,000  00 

"            4s      ...           . 

1924-38 

45,000 

43,600 

00 

45,000  00 

Penobscot  Shore  Line  4s 

1920 

5,000 

4,800 

00 

5,000  00 

Peoria  &  Northwestern  3^s    . 

1926 

25,000 

22,500 

00 

24,375  00 

Pittsburgh,  Virginia  &  Charleston  4s 

1943 

30,000 

29,100 

00 

30,000  00 

Providence  &  Worcester  4s    . 

1947 

20,000 

19,400 

00 

20,000  00 

Upper  Coos  4-.Vs    .... 

1930 

15,000 

15,000 

00 

15,000  00 

Washington  County  3-J-s 

1954 

10,000 

8,000 

00 

9,412  50 

Worcester,  Nashua  &  Rochester  4s 

1930 

10,000 

9,700 

00 

10,000  00 

$629,000 

$5S5,450 

00 

$625,587  50 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.,  4s    . 

1935 

$25,000 

$23,500 

00 

$25,000  00 

"•     4£s 

1937 

10,000 

10,100 

00 

10,137  50 

$35,000 

$33,600 

00 

$35,137  50 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$75,000 

$74,250 

00 

$75,000  00 

Bank  Stocks 

Shares 

Boylston  National  Bank,  Boston    . 

12 

$1,200 

$1,224 

00 

$1,200  00 

Eliot  National  Bank,  Boston 

45 

1,500 

0,000 

00 

1.00   00 

Faneuil  Hall  \"l  Bank,  Boston 

70 

7,ooo 

10,500 

00 

7,000   00 

First,  National  Bank,  Boston 

46 

4,600 

L3,800 

00 

t.ooo  00 

Fourth  National  Bank,  Boston 

12 

1,200 

1,860 

00 

1,200  00 

Mechanics  National  Bank,  Boston  . 

5 

-. 

50 

00 

-■ 

Merchants  National  Bank,  Boston  . 

50 

5,000 

10,250 

00 

5,000  00 

VI    Bank  of  Commerce,   Boston 

15 

1,500 

2,325 

00 

1,500  00 
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Marlborough  Savings  Bank  — 

Continued 

Schedule  op  Securities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks  —  Concluded 
N'l  Bank  of  the  Republic,  Boston  . 
National  Shawmut  Bank,  Boston  . 
National  Union  Bank,  Boston 
Second  National  Bank,  Boston 
State  National  Bank,  Boston 
Tremont  National  Bank,  Boston    . 
Webster  &  Atlas  N'l  Bank,  Boston  . 
First  National  Bank,  Clinton 
First  National  Bank,  Marlborough 
Peoples  N'l  Bank,  Marlborough 
Newton  National  Bank,  Newton     . 
City  National  Bank,  Worcester 

50 

125 

25 

8 

60 

52 

50 

15 

107 

100 

14 

8 

$5,000 

12,500 

2,500 

800 

6,000 

1,820 

5,000 

1,500 

10,700 

10,000 

1,400 

$7,900  00 

35,000  00 

4,000  00 

1,720  00 

8,700  00 

52  00 

7,250  00 

1,875  00 

13,375  00 

12,500  00 

1,260  00 

40  00 

$5,000  00 
12,500  00 

2,500  00 
800  00 

6,000  00 

5,000  00 

1,500  00 

10,700  00 

10,000  00 

1,400  00 

$82,220 

$142,681  00 

$80,400  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

City  of  Marlborough,  Mass.,  5% 

1907-08 

$20,000 

$20,000  00 

$20,000  00 

Town  of  Hudson,  Mass.,  3£%      . 

1907-36 

30,000 

28,800  00 

30,000  00 

Plymouth,  Mass.,  3£%  . 

1909-18 

10,000 

9,600  00 

10,000  00 

Southboro',  Mass.,  3>\% 

Mar.,  1908 

5,000 

4,975  00 

5,000  00 

"       4% . 

June,  1909 

2,000 

1,880  00 

2,000  00 

"       4i% 

June,  1908 

2,000 

2,000  00 

2,000  00 

"       4i% 

1907-08 

10,000 

10,000  00 

10,000  00 

$79,000 

$77,255  00 

$79,000  00 

Loans  to  Railroad  Companies 

N.  Y.,  N.  H.  &  Hartford  5% 

Nov.,  1908 

Year  of 

$10,000 

$10,000  00 

$10,000  00 

Amount  Loaned 

Loans  on  Public  Funds 

Maturity 

Thereon 

City  of  Hartford,  Ct.,  3£s  . 

1955 

$27,000 

$24,300  00 

$25,000  00 

Total,  Amount  of  Loans  on  Oct.  31,  1907,  beaeing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

Z\  per  cent. 

_ 

$15,000  00 

$15,000  00 

3£    "       " 

— 

— 

30,000  00 

-  30,000  00 

4       "       « 

$187,100  00 

- 

2,000  00 

189,100  00 

4i     "       " 

— 

— 

2,000  00 

2,000  00 

4i   "     " 

86,200  00 

$10,000  00 

10,000  00 

106,2Q0  00 

5       "       " 

269,490  00 

1,600  00 

30,000  00 

301,090  00 

5*    "       " 

9,180  00 

- 

- 

9,180  00 

5f     "       " 

— 

24,000  00 

— 

24,000  00 

6       "       " 

311,414  00 

66,060  00 

25,000  00 

402,474  00 

6i     "       " 

- 

6,500  00 

- 

6,500  00 

6f     "       " 

- 

30,000  00 

- 

30,000  00 

Totals     . 

$863,384  00 

$138,160  00 

$114,000  00 

$1,115,544  00 

Average  rate . 

5. 10  per  cent. 

6.01  per  cent. 

4 .  65  per  cent. 

5.17  per  cent. 
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Marlborough  Savings  Bank  — Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 

Amount  paid  for  $5,355  43  $67  74        $1,041   53    $6,464  70 

Percentage  to  total  assets    . 


,355  43 
.2156 


$67  74 
.0027 


.0419 


.2602 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $445,028  96 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


7,687 

$469,208  76 

4,744 

$56,912  52 


Dividends  declared  during  Year 
Jan.,  1907,  lf%  .  $37,758  93 

July,  1907,  2%  .     43,333  39    $81,092  32 

Cash  on  Deposit  in  Banks 
First  N'l  Bank,  Marlborough        .     $^3,448  60 
Peoples  N'l  Bank,  Marlborough   .       13,999  55 

Miscellaneous 
Number  of  corporators,  56;  trustees,  20 
Gross  income  rec'd  during  year    .  $106,812  03 
State  tax  (net)  paid     "         "       .         5,674  23 

Date  of  Examination,  October  21 


Deposit  Accounts 

Number  opened  during  year  1,123 

Number  closed         "          "    .  994 

Total  number  Oct.  31,  1907.  7,884 

Average  balance    "        "        .  $291  69 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  393 

Amount  of  same  .  .  $441,734  00 

No.  of  loans  on  real  estate    .  434 

Average  amount  of  same       .       $1,989  36 
Amount  loaned  on  real  estate 

during  year      .  .  .  $102,175  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  48 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $41,000  00 

Estimated  value  .  .       41,000  00 

Assessed  value    .  .  .      35,890  00 


MECHANICS'  SAVINGS  BANK,  HOLTOKE 

President,  Lemuel  Sears  Treasurer,  Charles  B.  Prescott 

Clerk  of  the  Corporation,  Nathan  P.  Avery 

Board    of    Investment:     Lemuel    Sears,    Henry    E.    Gaylord,    Hubbell    P.    Terry, 
Henry  G.  Sears,  Charles  E.  Mackintosh 

Incorporated  March  16,  1872.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  4  p.m.;    Saturdays,  9  a.m.  to  12  m.;    also  Thursdays,  7|to  8  p.m. 

Deposits  commence  to  draw    interest    the    first    day    of    February,    May,    August    and 
November.     Dividends  are  payable  after  the  third  Monday  of  May  and  November 


Balance  Sheet, 

Dctober  31,  1907 

Assets 

Liabilities 

Railroad  bonds     . 

$24,000  0( 

Deposits     .        .  . 

$2,118,738  90 

Street  railway  bonds 

500 

00 

Surplus: 

Bank  stocks 

99,161 

00 

Guaranty  fund 

78,746  00 

Loans  to  counties,  cities  or  towns 

184,500 

00 

Profit  and  loss 

79,012  06 

"   railroad  companies 

90,000 

00 

on  public  funds  . 
"   bank  stocks    . 

15,000 

00 

24,200 

00 

Interest,  rents,  etc. 

.  $53,723 

86 

"  real  estate 

1,406,074 

50 

Less  current 

"   personal  security     . 

351,231 

60 

Expenses  . 

.      4.1S3 

95        49,539  91 

Real  estate  by  foreclosure,  etc. 

15,560 

10 

Over  and  short  account 

119  00 

Stocks,  bonds,  etc. ..taken  to  secure 

indebtedness 

6,000 

00 

Furniture  and  fixtures  . 

500 

00 

Deposits  in  banks,  on  interest 

99,934 

47 

Cash  on  hand 

7,932 

44 

Checks  and  other  cash  items 

1,561 

76 

3 

52,326,155 

87 

$2,326,155  87 
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Mechanics'  Savings  Bank,  Holyoke  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds 
Fitckburg  5s          ...           . 

Street  Railway  Bonds 
Holyoke  Street  Railway  Co.  5s 

Bank  Stocks 
First  National  Bank,  Boston 
City  National  Bank,  Holyoke 
Hadley  Falls  N'l  Bank,  Holyoke    . 
Holyoke  National  Bank,  Holyoke  . 
Home  National  Bank,  Holyoke 
Third  National  Bank,  Springfield   . 

1908 

1915 

Shares 

11 

393 

275 

3 

50 

50 

$24,000 

$500 

$1,100 

39,300 

27,500 

300 

5,000 

5,000 

$24,000  00 

$500  00 

$3,300  00 
47,160  00 
37,675  00 
525  00 
6,000  00 
10,500  00 

$24,000  00 

$500  00 

$630  50 

44,104  00 

40,078  50 

348  00 

5,500  00 

8,500  00 

$78,200 

$105,160  00 

$99,161  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

City  of  Holyoke,  Mass.,  5% 

1907-08 

$125,000 

$125,000 

00 

$125,000  00 

"        51%        . 

Aug.,  1908 

25,000 

25,000 

00 

25,000  00 

Lynn,  Mass.,  5^% 

Feb.,  1908 

10,000 

10,000 

00 

10,000  00 

Town  of  Carver,  Mass.,  5f% 

Dec,  1907 

1,000 

1,000 

00 

1,000  00 

Foxborough,  Mass.,  51% 

July,  1908 

500 

500 

00 

500  00 

jg              Holbrook,  Mass.,  51%    . 

Nov.,  1907 

3,000 

3,000 

00 

3,000  00 

Manchester,  Conn.,  5^% 

Apr.,  1908 

5,000 

5,000 

00 

5,000  00 

Revere,  Mass.,  51% 

Aug.,  1908 

10,000 

10,000 

00 

10,000  00 

Saugus,  Mass.,  5.79%  . 

July,  1908 

5,000 

5,000 

00 

5,000  00 

$184,500 

$184,500 

00 

$184,500  00 

f Loans  to  Railroad  Companies 

Boston  &  Maine  5% 

1908 

$45,000 

$45,000 

00 

$45,000  00 

"       6%            .           . 

Oct.,    1908 

10,000 

10,100 

00 

10,000  00 

N.  Y.,  N.  H.  &  Hartford  5% 

Jan.,    1910 

10,000 

10,000 

00 

10,000  00 

51%     . 

Nov.,  1908 

25,000 

25,250 

00 

25,000  00 

$90,000 

$90,350 

00 

$90,000  00 

Year  of 

Amount  Loaned 

Loans  on  Public  Funds 

Maturity 

Thereon 

City  of  Hartford,  Ct.,  3Js  . 

1954-55 

$17,000 

$16,150  00 

$15,000  00 

Loans  on  Bank  Stocks 

Shares 

Produce  N'l  Bank,   So.  Deerfield 

63 

$6,300 

$6,300 

00 

$5,000  00 

First  N'l  Bank,  Northampton     . 

3 

300 

390 

00 

|             500  00 

Home  National  Bank,  Holyoke  . 

5 

500 

600 

00 

Park  National  Bank,  Holyoke    . 

23 

2,300 

2,300 

00 

2,000  00 

City  National  Bank,  Holyoke 

10 

1,000 

1,200 

00 

900  00 

Home  National  Bank,  Holyoke  . 

5 

500 

600 

00 

400  00 

Home  National  Bank,  Holyoke  . 

10 

1,000 

1,200 

00 

1 

/         4  900  00 

City  National  Bank,  Holyoke 

15 

1,500 

1,800 

00 

Springfield  S.  D.  &  T.  Co.,  Spring- 

field       

25 

2,500 

5,000 

00 

City  National  Bank,  Holyoke 

47 

4,700 

5,640 

00 

4,000  00 

Springfield  S.  D.  &  T.  Co.,  Spring- 

field       

25 

2,500 

5,000 

00 

2,500  00 

City  National  Bank,  Holyoke 

44 

4,400 

5,280 

00 

4,000  00 

$24,200  00 
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Mechanics'  Savings  Bank,  Holyoke —  Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4-j-  per  cent. 

5  "       " 
5i     "       " 
5*     "       " 

5.79 

6  "       " 

6i     "       " 

$443,958  00 
959,641   50 

2,475  00 

$179,744  00 
101,080  00 

33,907  60 
36,500  00 

$204,200  00 

63,500  00 

15,000  00 

1,000  00 

5,000  00 

25,000  00 

$443,958  00 

1,343,585  50 

63,500  00 

116,080  00 

1,000  00 

5,000  00 

61,382  60 

36,500  00 

Totals     . 

$1,406,074  50 

$351,231   60 

$313,700  00 

$2,071,006  10 

Average  rate  . 

4 .  84  per  cent. 

5 .  39  per  cent. 
1 

5. 17  per  cent. 

4.98  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising     Other  Expenses       Total 

Amount  paid  for  .  .  .  $6,332  50       $635  00     $126  61       $1,181  13    $8,275  24 


Percentage  to  total  assets 


.2722 


.0273 


.0054 


.0508 


.3557 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $493,578  26 

Number  of  same  .  .  .  7,202 

Amount  of  withdrawals        .  .  $433,131  06 

Number  of  same  .  .  .  4,037 

Net  increase  in  deposits       .  .  $131,369  33 

Dividends  declared  during  Year 
Nov.,   1906,  \\%         .  $32,729  59 
May,    1907,  2%  .     38,192  54    $70,922  13 

Cash  on  Deposit  in  Banks 

City  National  Bank,  Holyoke       .  $39,814  35 

Hadley  Falls  N'l  Bank,  Holyoke    .  35,000  00 

Holyoke  National  Bank,  Holyoke  20,000  00 

Produce  N'l  B'k,  So.  Deerfield      .  5,000  00 

Pynchon  N'l  Bank,  Springfield   .  120  12* 

Miscellaneous 
Number  of  corporators,  39;  trustees,  16 
Gross  income  rec'd  during  year    .  $105,766  27 
State  tax  (net)  paid     "  "  2,646  55 


Deposit  Accounts 

Number  opened  during  year  984 

Number  closed         "          "  767 

Total  number  Oct.  31,  1907.  4,918 

Average  balance    "       "  $430  81 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  338 
Amount  of  same            .           .  $483,451  50 


No.  of  loans  on  real  estate 
Average  amount  of  same 
Amount  loaned  on  real  estate 

during  year 
No.  of  new  real  estate  loans 

made  during  year     . 


441 
$3,188  38 

$179,975  00 


37 


Date  of  Examination,  December  3 


*  In  liquidation. 


MECHANICS'   SAVINGS  BANK,   LOWELL 

President,  Charles  L.  Hildreth  Treasurer,  Charles  C.  Hutchinson 

Clerk  of  the  Corporation,  Charles  C.  Hutchinson 

Board  of  Investment:   Jacob  Rogers,  Clarence  H.  Nelson,  Walter  L.  Parker, 
Haven  C.  Periiam,  Charles  C.  Hutchinson 


Incorporated  March  1,  1861. 


Open  for  business  every  business  day,  9  a.m.  to  1  p.m.,  also 
Saturdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  Saturday  of  March,  June,  September -and 
December.  Dividends  are  payable  the  Monday  following  the  first  Saturday  of  June 
and  December 
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Mechanics'  Savings  Bank,  Lowell  — Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          ....  $5S2,000  00 

Deposits     .... 

.$2,877,230  85 

Railroad  bonds 

.    466,250  00 

Surplus: 

Street  railway  bonds 

.     175,000  00 

Guaranty  fund 

.       155,000  00 

Bank  stocks 

.       20,275  00 

Loans  on  depositors'  books 

1,000  00 

"   real  estate 

1,046,490  10 

Interest,  rents,  etc.      .  $64,439 

25 

"   personal  security 

.    694,725  00 

Less  current 

Bank  building  and  fixtures 

.      72,000  00 

Expenses   .    $2,882  78 

Real  estate  by  foreclosure,  etc.        .         7,510  39 

Taxes          .       1,186  40      4,069 

18        60,370  07 

Expenses  on  real  estate  held  by  fore- 

closure, etc 1,042  84 

Deposits  in  banks,  on  interest          .       19,153  53 

Cash  on  hand        ....         6,347  26 

Checks  and  other  cash  items 

806  SO 

$3,092,600  92 

$3,092,600  92 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Alleghany,  Pa.,  3Js    . 

1919-21 

$40,000 

$36,800  00 

$40,000  00 

Boston,  Mass.,  3£s 

1932 

50,000 

45,250  00 

50,000  00 

"     4s        . 

1913 

30,000 

29,400  00 

30,000  00 

Cambridge,  Mass.,  3+s 

1947 

75,000 

66,750  00 

75,000  00 

Chicago,  111.,  4s 

1914-19 

70,000 

67,900  00 

70,000  00 

Concord,  N.  H.,  4s     . 

1922 

1 0,000 

9,800  00 

10,000  00 

Lowell,  Mass.,  4s 

1920 

16,000 

15,680  00 

16,000  00 

Lynn,  Mass.,  4s 

1911 

10,000 

9,750  00 

10,000  00 

Marlborough,  Mass.,  4s 

1921-22 

20,000 

19,500  00 

20,000  00 

New  Bedford,  Mass.,  4s 

1957 

50,000 

48,750  00 

50,000  00 

Newton,  Mass.,  4s 

1912 

10,000 

9,800  00 

10,000  00 

Peoria,  111.,  4s  . 

1926 

20,000 

19,000  00 

20,000  00 

Pittsburg,  Pa.,  4s 

1916 

21,000 

19,400  00 

21,000  00 

Providence,  R.  I.,  4s 

1923 

20,000 

19,800  00 

20,000  00 

Waltham,  Mass.,  4s    . 

1912 

10,000 

9,750  00 

10,000  00 

Waterburv,  Conn.,  4s 

1919 

25,000 

24,250  00 

25,000  00 

Town  of  Arlington,  Mass.,  4s 

1913 

20,000 

19,500  00 

20,000  00 

Peabody,  Mass.,  3^s 

1913-19 

20,000 

18,800  00 

20,000  00 

"     4s 

1908-24 

34,000 

33,150  00 

34,000  00 

Wakefield,  Mass.,  4s 

1931-33 

31,000 

30,225  00 

31,000  00 

$582,000 

$553,255  00 

$582,000  00 

Railroad  Bonds 

Chic,  Burl.  &  Quincy  111.  Div.  3-^s  . 

1949 

$25,000 

$21,750  00 

$25,000  00 

"     "      4s    . 

1949 

50,000 

48,500  00 

50,000  00 

Concord  &  Montreal  4s 

1920 

50,000 

48,000  00 

50,000  00 

Fitchburg  4s          ...           . 

1915-25 

35,000 

33,500  00 

35,000  00 

Illinois  Central  Omaha  Div.  3s 

1951 

25,000 

18,000  00 

22,500  00 

4s 

1952 

25,000 

23,750  00 

25,000  00 

Maine  Central  4s            ... 

1912 

25,000 

24,250  00 

25,000  00 

"       4^s          .           .           . 

1912 

25,000 

25,000  00 

25,000  00 

New  England  4s  . 

1945 

25,000 

24,250  00 

25,000  00 

N.Y.,  N.  H.  &  Hartford  3^s 

1947 

50,000 

41,500  00 

50,000  00 

"      4s 

1947-55 

50,000 

45,000  00 

50,000  00 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.  4s 

1954 

30,000 

28,800  00 

30,000  00 

N.  Y.  Central  &  Hudson  River  3|s  . 

1997 

25,000 

22,000  00 

23,750  00 

Old  Colony  4s       ...           . 

1925 

30,000 

29,100  00 

30,000  00 

$470,000 

$433,400  00 

$466,250  00 

262 


REPORT   OF   THE 


[Pub.  Doc. 


Mechanics'  Savings  Bank,  Lowell  —  Concluded 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s     . 
West  End  Street  Railway  Co.  4s    . 

1935 
1932 

Shares 

10 
105 

39 

\ 

$150,000 
25,000 

$141,000  00 
23,650  00 

$150,000  00 
25,000  00 

Bank  Stocks 
Mt.  Vernon  N'l  Bank,  Boston 
New  England  N'l  Bank,  Boston 
Union  National  Bank,  Lowell 

$175,000 

$875 

10,500 

3,900 

$164,650  00 

$250  00 

15,225  00 

6,240  00 

$175,000  00 

$875  00 

15,500  00 

3,900  00 

$15,275 

$21,715  00 

$20,275  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 

$54,307  10 

$29,725  00 

_ 

$84,032   10 

4+ 

t       a 

7,000  00 

— 

— 

7,000  00 

U 

(       n 

285,975  00 

— 

— 

285,975  00 

5 

t       tt 

695,108  00 

50,000  00 

$1,000  00 

746,108  00 

5* 

t             (C 

— 

150,000  00 

— 

150,000  00 

5* 

'      " 

- 

325,000  00 

- 

325,000  00 

5f 

c          tc 

- 

50,000  00 

- 

50,000  00 

5f 

C            it 

- 

70,000  00 

- 

70,000  00 

6       "       " 

4,100  00 

20,000  00 

- 

24,100  00 

Totals      . 

$1,046,490  10 

$694,725  00 

$1,000  00 

$1,742,215  10 

Avera 

ge  rate . 

4.81  per  cent. 

5 .  39  per  cent. 

5 .  00  per  cent. 

5 .  04  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  "Verification  Expenses 

Salaries  Rent         Advertising       Other  Expenses       Total 

Amount  paid  for  .  .  $8,958  03  -  $149  79  $273  34    $9,381    16 

Percentage  to  total  assets    .  .  .  2897  -  .  0048  .  0088  .  3033 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $275,267  93 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


4,232 
$503,956  53 

3,160 
$126,574  94 


Dividends  declared  during  Year 
Dec,  1906,  lf%  .  $51,463  51 

June,  1907,  lf%  .     50,650  15  $102,113  66 

Cash  on  Deposit  in  Banks 
State  National  Bank,  Boston        .      $2,479   12 
Union  National  Bank,  Lowell       .       16,674  41 

Miscellaneous 
Number  of  corporators,  41 ;  trustees,  17 
Gross  income  ree'd  during  year    .  $144,139  54 
State  tax  (net)  paid     "  "  8,732  57 

Date  of  Examination,  March  11 


Deposit  Accounts 

Number  opened  during  year  406 

Number  closed          "          "  576 

Total  number  Oct,  31,  1907  .  5,259 

Average  balance    "       "  $547  11 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  384 

Amount  of  same  .  .  $426,483  00 

No.  of  loans  on  real  estate    .  468 

Average  amount  of  same       .      $2,236  09 
Amount  loaned  on  real  estate 

during  year      .  .    $15,2S3  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  13 

Bank  Building  and  Fixtures 
Book  value  .  .  .    $72,000  00 

Estimated  value  .  .      78,000  00 

Assessed  value    .  .  .61 ,000  00 

Net  income  .  .  .  .     1,069  31 
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MECHANICS'   SAVINGS  BANK,   READING 

■ 
President,  Edward  H.  Palmer  Treasurer,  Lewis  M.  Bancroft 

Clerk  of  the  Corporation,  Edgar.  N.  Hunt 

Board  of  Investment:   Edward  H.  Palmer,  Moses  E.  Nichols,  Edward  F.  Parker 

Incorporated  March  20,  1891.     Open  for  business  every  business  day,  except  Saturdays, 
S.30  to  11  a.m.,  2.30  to  4  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  Saturday  of  March,  June,  September  and 
December.     Dividends  are  payable  the  second  Saturday  of  June  and  December 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$19,900  00 

Deposits     .... 

.    $297,574  87 

Railroad  bonds 

87,571  88 

Surplus: 

Street  railway  bonds 

5,137  50 

Guaranty  fund 

5,580  17 

Bank  stocks 

2,100  00 

Profit  and  loss 

5,504  82 

Loans  to  counties,  cities  or  towns 

40,900  00 

on  real  estate 

129,295  00 

"    personal  security    . 

22,687  55 

Interest,  rents,  etc. 

5,364  68 

Furniture  and  fixtures  . 

500  00 

Deposit  in  bank,  on  interest  . 

4,491  24 

r 

Cash  on  hand 

1,031  61 

Checks  and  other  cash  items 

409  76 

$314,024  54 

$314,024  54 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Town  of  Reading,  Mass.,  4s   . 

1914-28 

$13,000 

$12,870  00 

$13,700  00 

Dracut,  Mass.  (Water  Dist.),  4s 

1919-21 

6,000 

5,940  00 

6,200  00 

$19,000 

$18,810  00 

$19,900  00 

Railroad  Bonds 

Bangor  &  Aroostook  Pisq.  Div.  5s  . 

1943 

$13,000 

$14,300  00 

$15,350  00 

Boston  &  Maine  Refunding  4s 

1926 

5,000 

4,850  00 

5,137  50 

Chic,  Burl.  &  Quincy  111.  Div.  3is  . 

1949 

12,000 

10,440  00 

11,597  50 

Fitchburg  4s                  .           ... 

1915-27 

5,000 

4,840  00 

5,000  00 

Illinois  Central  Omaha  Div.  3s 

1951 

10,000 

7,250  00 

9,050  00 

Maine  Central  4s 

1912 

2,000 

1,940  00 

2,000  00 

"         4J6            .            .            . 

1912 

1,000 

1,000  00 

1,000  00 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

15,000 

14,400  00 

16,050  00 

Northern  Maine  Seaport  5s    . 

1935 

10,000 

10,500  00 

10,800  00 

Penobscot  Shore  Line  4s 

1920 

1,000 

960  00 

1,000  00 

Peoria  &  Northwestern  3  is    . 

1926 

5,000 

4,500  00 

4,871   88 

Sioux  City  &  Pacific  3+s 

1936 

5,000 

4,300  00 

4,715  00 

Upper  Coos  4s 

1930 

1,000 

920  00 

1,000  00 

$85,000 

$80,200  00 

$87,571  88 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$5,000 

$4,750  00 

$5,137  50 

Bank  Stocks 

Shares 

First  National  Bank,  Reading 

21 

$2,100 

$1,890  00 

$2,100  00 
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Mechanics'  Savings  Bank,  Reading  —  Concluded 


Schedttle  of  Loans                          Maturity       '     ^ar  ^a^ue 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Lynnfield,  Mass.,  3+%  . 

Reading,  Mass.,  3*%     . 

"         4%       . 
"         5%       . 

1908-09 

1908-13 

1907-08 

Mar.,  1908 

$2,000 
1,900 
2,000 

35,000 

$1,952  20 
1,821   43 
1,970  90 

34,828  50 

$2,000  00 
1,900  00 
2,000  00 

35,000  00 

$40,900 

$40,573  03 

$40,900  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loan's  on 
Personal  Security 

Other  Loans 

Total  Loans 

3£  per  cent. 
3f    "      " 

4  "       " 

5  "       " 

6  "       " 

$1,200  00 

113,385  00 

14,710  00 

$13,814  35 
8,873  20 

$3,300  00 

400  00 

2,200  00 

35,000  00 

$3,300  00 

400  00 

3,400  00 

162,199  35 

23,583  20 

Totals    . 

$129,295  00 

$22,687  55 

$40,900  00 

$192,882  55 

Average  rate . 

5.10  per  cent. 

5 .  39  per  cent. 

4 .  81  per  cent. 

5 .  07  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses        Total 

Amount  paid  for  .  .      $405  44       $66  00         $36  50       $156  55         $664  49 


Percentage  to  total  assets 


.1291 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $102,408  10 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


2,167 

$104,086  11 

1,485 

$7,869  89 


Dividends  declared  during  Year 
Dec,   1906,  1|%  .     $4,702  79 

June,  1907,  \\%  .       4,845  11       $9,547  90 

Cash  on  Deposit  in  Bank 
First  National  Bank,  Reading      .       $4,491  24 

Miscellaneous 
Number  of  corporators,  23 ;  trustees,  12 
Gross  income  rec'd  during  year    .     $14,274  35 
State  tax  (net)  paid     "  "  821  46 


.0210 


.0116 


.  0499 


2116 


Deposit  Accounts 

Number  opened  during  vear  329 

Number  closed         "          "  208 

Total  number  Oct.  31,  1907  .  1,566 

Average  balance    "       "  $190  02 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  109 

Amount  of  same  .  .  $126,782  55 

No.  of  loans  on  real  estate    .  90 

Average  amount  of  same       .       $1,436  61 
Amount  loaned  on  real  estate 

during  year      .  .  .     $14,838  65 

No.  of  new  real  estate  loans 

made  during  year     . 


13 


Date  of  Examination,  April  15 


MEDFOKD   SAVINGS  BANK,   MEDPORD 

President,  Daniel  A.  Gleason  Treasurer,  Charles  B.  Buss 

Clerk  of  the  Corporation,  J.  Oilman  Waite 

Board  of  Investment:    Daniel  A.  Gleason,  Edward  S.  Randall,  Charles  IT.  Parker, 
Edward  F.  Allen,  George  O.  Foster 

Incorporated  Feb.  26,   1869.     Open  for  business  every  business  day,  8  to  11  a.m.; 
3  to  6  p.m.  ;  also  Saturdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  Saturday  of  February,  May,  August  and 
November.     Dividends  are  payable  the  second  Saturday  of  May  and  November 


No.  8] 


BANK    COMMISSIONER 


265 


Medford  Savings  Bank  — Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

.  $109,000  00 

Deposits     .... 

.$2,369,315  63 

Railroad  bonds     . 

.    547,153  00 

Surplus: 

Street  railway  bonds 

.    122,406  00 

Guaranty  fund 

.       107,000  00 

Bank  stocks 

.       80,650  00 

Profit  and  loss 

27,692  33 

Loans  on  real  estate 

1.119,029  89 

personal  security     . 

.    490,600  00 

Bank  building  and  fixtures    . 

.      20,000  00 

Interest,  rents,  etc. 

56,593  09 

Real  estate  by  foreclosure,  etc. 

.       20,566  65 

Deposits  in  banks,  on  interest 

.       46,792  44 

Cash  on  hand 

4,377  07 

Checks  and  other  cash  items 

26  00 

$2,560,601  05 

$2,560,601  05 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3£s 

1923 

$30,000 

$29,400 

00 

$26,000  00 

City  of  Beverly,  Mass.,  4s 

1917 

15,000 

15,000 

00 

15,000  00 

Medford,  Mass.,  4s      . 

1917 

20,000 

20,000 

00 

20,000  00 

Providence,  R.  I.,  4s 

1922 

25,000 

25,000 

00 

25,000  00 

Youngstown,  O.,  5s    . 

1908 

3,000 

3,000 

00 

3,000  00 

Town  of  Arlington,  Mass.,  4s 

1913 

5,000 

5,000 

00 

5,000  00 

Wellesley,  Mass.,  4s 

1915 

15,000 

15,000 

00 

15,000  00 

$113,000 

$112,400  00 

$109,000  00 

Railroad  Bonds 

Boston  &  Lowell  4s                  .           . 

1917 

$20,000 

$19,400 

00 

$20,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s  . 

1949 

50,000 

43,500 

00 

44,500  00 

Chic.  &  Northwestern  Mad.  Ext.  7s 

1911 

25,000 

26,750 

00 

27,191  00 

"                   "              Men.  Ext.  7s 

1911 

10,000 

10,S00 

00 

11,000  00 

Cleveland  &  Pittsburgh  4Js   . 

1942 

33,000 

34,650 

00 

37,626  00 

Concord  &  Claremont  4^-s 

1914 

25,000 

25,375 

00 

25,385  00 

Concord  &  Montreal  4s 

1920 

25,000 

24,250 

00 

25,000  00 

Fitchburg  4s         ...           . 

1916-27 

25,000 

23,850 

00 

25,000  00 

Illinois  Central  Omaha  Div.  3s 

1951 

30,000 

21,600 

00 

23,700  00 

"       4s 

1953 

10,000 

9,400 

00 

10,000  00 

Kalamazoo,  Allegan  &  Gr.  Rpds.  5s 

1938 

15,000 

16,800 

00 

18,600  00 

Maine  Central  4s 

1912 

13,000 

12,610 

00 

13,000  00 

Mich.  Cent.,  Grand  River  Valley  6s 

1909 

25,000 

25,000 

00 

25,746  00 

"      Det.  &  Bay  City  5s     . 

1931 

30,000 

33,000 

00 

35,150  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1914-54 

100,000 

95,500 

00 

100,000  00 

Portland  &  Ogdensburg  3*-s  . 

1908 

25,000 

24,500 

00 

24,500  00 

Sioux  City  &  Pacific  3£s 

1936 

16,000 

13,920 

00 

14,560  00 

Troy  &  Boston  7s 

1924 

25,000 

32,250 

00 

30,620  00 

Washington  County  3^s 

1954 

15,000 

12,300 

00 

13,350  00 

Winona  &  St.  Peters  7s 

1907-16 

20,000 

21,800 

00 

22,225  00 

$537,000 

$527,255 

00 

$547,153  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$50,000 

$47,500 

00 

$50,000  00 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

50,000 

50,000 

00 

54,406  00* 

Naumkeag  Street  Railway  Co.  6s   . 

1910 

18,000 

18,180 

00 

18,000  00* 

$118,000 

$115,680 

00 

$122,406  00 

*  Legal  investments  when  made. 
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Medford  Savings  Bank  — Concluded 


Schedule  of  Securities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks 
Commercial  N'l  Bank,  Boston 
Fourth  National  Bank,  Boston 
Merchants  National  Bank,  Boston 
N'l  Bank  of  Commerce,  Boston 
National  Shawmut  Bank,  Boston 
New  England  N'l  Bank,  Boston 
Second  National  Bank,  Boston 
State  National  Bank,  Boston 

10 
50 
80 
100 
100 
75 
80 
75 

$1,000 
5,000 
8,000 
10,000 
10,000 
7,500 
8,000 
7,500 

$1,380  00 
7,750  00 
16,400  00 
15,500  00 
28,000  00 
10,875  00 
17,200  00 
10,S75  00 

$1,000  00 

6,000  00 

12,800  00 

11,400  00 

17,500  00 

9,750  00 

13,200  00 

9,000  00 

$57,000 

$107,980  00 

$80,650  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  pe 

5  ' 
5i     ' 

5^r       ' 

6  ' 

>r  ce 

nt. 
t 

t 

$1,950  00 

30,500  00 

1,023,601   78 

14,500  00 

48,478  11 

$3,100  00 

50,000  00 

107,000  00 

115,000  00 

215,500  00 

- 

$1,950  00 

30^500  00 

1,026,701   78 

50,000  00 

121,500  00 

115,000  00 

263,978  11 

Totals    . 

$1,119,029  89 

$490,600  00 

- 

$1,609,629  89 

Avera; 

rera 

te . 

5 .  03  per  cent. 

5.75  percent. 

- 

5 .  25  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses        Total 

Amount  paid  for  $4,916  72  -  $41  25        $1,965  59    $6,923  56 


Percentage  to  total  assets 


.1920 


$41   25 
.0016 


.0768 


.2704 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $338,985  00 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


5,355 

$498,146  00 

5,692 

$77,610  71 


Dividends  declared  during  Year 
Nov.,   1906,  If  %         .  $40,970  48 
May,    1907,  \\%        .     40,579  81     $81,550  29 

Cash  on  Deposit  in  Banks 

N'l  Bank  of  Commerce,  Boston    .  $35,993  73 

National  Shawmut  Bank,  Boston  7,064  48 

Medford  National  Bank,  Medford  3,734  23 

Miscellaneous 
Number  of  corporators,  86;  trustees,  17 
Gross  income  ree'd  during  year    .  $119,410  59 
State  tax  (net)  paid     "  "  6,174  40 

Date  of  Examination,  September  13 


Deposit  Accounts 

Number  opened  during  year  744 

Number  closed          "          "  597 

Total  number  Oct.  31,  1907.  6,906 

Average  balance    "       "  $343  08 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  465 

Amount  of  same  .  .  $693,253  11 

No.  of  loans  on  real  estate    .  549 

Average  amount  of  same       .       $2,038  30 
Amount  loaned  on  real  estate 

during  year      .  .  .  $128,550  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  60 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $20,000  00 

Estimated  value  .  .       20,450  00 

Assessed  value    .  .  .       20,450  00 
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MEDWAY  SAVINGS  BANK,  MEDWAY 

President,  Addison  E.  Bullard  Treasurer,  William  H.  Upton 

Clerk  of  the  Corporation,  William  H.  Upton 

Board  of  Investment:   A.  E.  Bullard,  Geo.  W.  Bullard,  W.  P.  Clark,.  S.  G.  Clark, 
F.  C.  Clark,  W.  L.  Palmer,  E.  F.  Richardson 

Incorporated  Feb.  20,   1871.     Open  for  business  every  business  day,  9  a.m.  to  12  m.  ; 

2  to  5  p.m. 

Deposits   commence   to   draw  interest    the   first   day  of   March,    June,    September   and 
December.     Dividends  are  payable  the  first  Monday  of  June  and  December 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$56,700  00 

Deposits     .... 

.    $397,972  84 

Railroad  bonds     . 

153,010  00 

Surplus: 

Loans  to  counties,  cities  or  towns 

28,166  73 

Guaranty  fund 

20,519  03 

on  railroad  bonds 

15,000  00 

Profit  and  loss 

11,007  21 

"    real  estate 

134,206  96 

"    personal  security     . 

45,996  00 

Deposits  in  banks,  on  interest 

3,796  32 

Interest,  rents,  etc. 

8,055  56 

Cash  on  hand 

678  63 

$437,554  64 

$437,554  64 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

County  of  Aroostook,  Me.,  4£s 

1912 

$5,000 

$5,000  00 

$5,000  00 

City  of  Belfast,  Me.,  4s 

1918 

5,000 

4,800  00 

5,000  00 

Boston,  Mass.,  4s 

1917-46 

6,000 

5,880  00 

6,000  00 

Chicago,  111.,  4s 

1921 

5,000 

4,850  00 

5,000  00 

Grand  Rapids,  Mich.,  4Js    . 

1913 

3,000 

3,015  00 

3,000  00 

Marlborough,  Mass.,  4s 

1911 

2,000 

1,950  00 

2,000  00 

Milwaukee,  Wis.,  5s   . 

1910 

2,000 

2,020  00 

2,000  00 

Minneapolis,  Minn.,  4£s 

1913-21 

7,000 

7,112  50 

7,000  00 

Springfield,  O.,  5s 

1919 

3,000 

3,210  00 

3,000  00 

Waltham,  Mass.,  4s    . 

1913 

5,000 

4,875  00 

5,000  00 

Town  of  Clinton,  Mass.,  4s     . 

1914 

1,000 

975  00 

1,000  00 

N.  Attleborough,  Mass.,  4s 

1914-21 

8,800 

8,580  00 

8,800  00 

Revere,  Mass.,  4s 

1908-10 

3,900 

3,822  00 

3,900  00 

$56,700 

$56,089  50 

$56,700  00 

Railroad  Bonds 

Boston,  Clinton  &  Fitchburg  5s 

1910 

$2,000 

$2,000  00 

$2,000  00 

Boston  &  Lowell  -4s       . 

1932 

2,000 

1,900  00 

2,000  00 

Boston  &  Maine  4-J-s 

1944 

5,000 

5,150  00 

5,000  00 

Boston  &  Providence  4s 

1918 

3,000 

2,910  00 

3,000  00 

Burlington  &  Missouri  River  6s 

1918 

6,000 

6,120  00 

6,000  00 

Chic,  Burl.  &  Quincv  111.  Div.  3*s  . 

1949 

10,000 

8,700  00 

10,000  00 

"          "                "       Neb.  Ext.ls  . 

1927 

6,000 

5,820  00 

6,000  00 

Concord  &  Montreal  4s 

1920 

11,000 

10,560  00 

11,000  00 

Fitchburg  4s         ...           . 

1928 

5,000 

4,750  00 

5,000  00 

Illinois  Central  Litchfield  Div.  3s   . 

1951 

1,000 

720  00 

885  00 

"       Louisville  Div.  3fS 

1953 

13,000 

10,660*00 

13,000  00 

"       St.  Louis  Div.  3^s  . 

1951 

3,000 

2,460  00 

3,000  00 

"       Cairo  Bridge  4s 

1950 

5,000 

4,700  00 

5,000  00 

"       Western  Lines  4s    . 

1951 

5,000 

4,750  00 

5,000  00 

Maine  Central  4^s 

1912 

8,000 

8,000  00 

8,000  00 

Newport  &  Rich  ford  5s 

1911 

2,000 

1,980  00 

2,000  00* 

N.  Y.  Central  &  Hudson  River  3^s 

1997 

10,000 

8,800  00 

9,375  00 

New  York  &  New  England  4s 

1945 

5,000 

4,850  00 

5,000  00 

N.  Y.,  N.  H.  &  Hartford  4s  . 

1914-55 

26,000 

24,200  00 

26,000  00 

Old  Colony  4s       ...           . 

1938 

3,000 

2,910  00 

3,000  00 

Portsmouth,  Gt.  Falls  &  Conway  4$f 

1937 

5,000 

5,100  00 

5,000  00 

*  A  legal  investment  when  made. 
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Medway  Savings  Bank— Concluded 


Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 
St.  Johnsbury  &  Lake  Champlain  5s 
Washington  County  34s 
Worcester,  Nashua  &  Rochester  4s 

1944 
1954 
1915 

$8,000 
5,000 
5,000 

$8,880  00 
4,100  00 
4,800  00 

$8,000  00 
4,750  00 

5,ooqfeo 

$154,000 

$144,820  00 

$153,010  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Lowell,  Mass.,  5£% 
Town  of  Agawam,  Mass.,  3.55% 
Medfield,  Mass.,  4%       . 
Medway,  Mass.,  5% 
Millis,  Mass.,  5% 

July,  1908 
June,  1908 
1907-10 
Demand 
Demand 

Year  of 
Maturity 
1997 

$10,000 

1,000 

666 

13,000 

3,500 

$10,025  00 

997  50 

666  73 

13,000  00 

3,500  00 

$10,000  00 

1,000  00 

666  73 

13,000  00 

3,500  00 

Loans  on  Railroad  Bonds 
N.  Y.  Central  &  Hudson  River  3is 

$28,166 
$19,000 

$28,189  23 
$16,720  00 

$28,166  73 

Amount  Loaned 
Thereon 
$15,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3.55  percent. 

4  «        « 

5  "       " 

54         "       " 
bi         "       " 

6  "       " 

$43,635  96 
1,800  00 

88,771  00 

$11,000  00 
15,000  00 

19,996  00 

$1,000  00 

666  73 

31,500  00 

10,000  00 

$1,000  00 
666  73 
86,135  96 
10,800  00 
10,000  00 
108,767  00 

Totals 

$134,206  90 

$45,996  00 

$43,166  73 

$223,369  69 

Average  rate . 

5 .  66  per  cent. 

5.51  per  cent. 

5. 12  per  cent. 

5 .  54  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising   Other  Expenses        Total 

Amount  paid  for  $1,300  00     $150  00       $10  90       $326  62        $1,787  52 

Percentage  to  total  assets    .  .  .  2971  .  0343  .  0025  .  0746  ,  4085 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .     $78,341  20 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


1,360 
$102,954  00 
1,431 

$9,954  77 


Dividends  declared  during  Year 
Dec,  1906,  1|%  .  $6,874  80 

June,  1907,  2%  .     7,783  23     $11,658  03 

Cash  on  Deposit  in  Banks 
Eliot  National  Bank,  Boston         .  $026  11 

National  Shawmut  Bank,  Boston         3,170  21 

Miscellaneous 
Number  of  corporators,  35;  trustees,  11 
Gross  income  ree'd  during  year    .     $20,529  34 
State  tax  (net)  paid     "  "  1,335  37 


Deposit  Accounts 

Number  opened  during  year  176 

Number  closed         "          "  328 

Total  number  Oct.  31,  1907.  1,711 

Average  balance    "          "  $232  59 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  125 
Amount  of  same            .           .$111,366  96 

No.  of  loans  on  real  estate    .  131 

Average  amount  of  same       .  $1,024  48 
Amount  loaned  on  real  estate 

during  year      .           .  8,500  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  3 

Date  of  Examination,  January  15,  19 
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MELROSE   SAVINGS  BANK,   MELROSE 

President,  Moses  S.  Page  Treasurer,  Elbridge  H.  Goss 

Clerk  of  the  Corporation,  Frank  M.  Hovt 

Board  of  Investment:    Moses  S.  Page,  Charles  H.  Adams,  John  Larrabee, 
Charles  C.  Barry 

Incorporated  April  5,   1872.     Open  for  business  every  business  day,  except  Saturdays, 
8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m.;  also  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  pa3^able  the  third  Wednesday  of  January  and  July 


Balance  Sheet,  October  31,  1907 


Public  funds  ....  $136 

Railroad  bonds     ....       26 

Loans  to  counties,  cities  or  towns  .       35 

"     railroad  companies  .       30 

"      on  public  funds  .  .  .25 

"      "    real  estate      $717,282  44 

Less,  due  on  mtge.  loans       1,000  00    716 

Loans  on  personal  security     .  .419 


Real  estate  by  foreclosure,  etc. 
Deposit  in  bank,  on  interest  . 
Cash  on  hand 
Checks  and  other  cash  items 


900  00 
412  50 

625  00 
000  00 
000  00 

282  44 
408  20 
047  66 
328  13 
348  25 

626  05 


$1,425,978  23 


Deposits     . 

Surplus: 

Guaranty  fund 
Profit  and  loss 


Interest,  rents,  etc. 


Liabilities 


.$1,278,887  30 

41,415  99 
79,916  53 


25,758  41 


$1,425,978  23 


Schedule  op  Securities  Owned 

* 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Altoona,  Pa.,  4s 

1924 

$2,000 

$1,960  00 

$2,000  00 

Bath,  Me.,  4s     . 

1914-16 

5,000 

4,900  00 

5,000  00 

Belfast,  Me.,  4s 

1918 

10,000 

9,800  00 

10,000  00 

Beverly,  Mass.,  4s 

1922 

1,000 

990  00 

1,000  00 

Brockton,  Mass.,  5s    . 

1910 

6,000 

6,060  00 

6,000  00 

Chicago,  111.,  4s 

1908-15 

12,000 

11,840  00 

12,000  00 

Gloucester,  Mass.,  4s 

1908 

2,000 

1,980  00 

2,000  00 

Kansas  City,  Mo.,  4£s 

1915 

10.000 

10,100  00 

10,000  00 

Lowell,  Mass.,  4s 

1920 

4,000 

3,920  00 

4,000  00 

Maiden,  Mass.,  4s 

1911-16 

10,000 

9,800  00 

10,000  00 

Melrose,  Mass.,  4s 

1917-24 

38,000 

37,430  00 

38,000  00 

Quincy,  Mass.,  4s 

1910 

3,000 

2,955  00 

3,000  00 

Somerville,  Mass.,  4s 

1912 

1,000 

980  00 

1,000  00 

Town  of  Dan  vers,  Mass.,  4s  . 

1917 

6,000 

5,880  00 

6,000  00 

Peabody,  Mass.,  4s 

1929-32 

10,000 

9,900  00 

9,900  00 

Plymouth,  Mass.,  4s 

1908-10 

3,000 

2,970  00 

3,000  00 

Reading,  Mass.,  4s  . 

1921-22 

9,000 

8,865  00 

9,000  00 

Winchester,  Mass.,  4s 

1916-20 

5,000 

4,925  00 

5,000  00 

$137,000 

$135,255  00 

$136,900  00 

Railroad  Bonds 

Fitchburg  4s         ...           . 

1928 

$10,000 

$9,500  00 

$10,000  00 

Grafton  &  Upton  4s 

1912 

10,000 

7,500  00 

6,500  00* 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1955 

10,000 

9,100  00 

9,912  50 

$30,000 

$26,100  00 

$26,412  50 

*  A  legal  investment  when  made. 
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Melrose 

Savings  Bank  —  Concluded 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Coxinties,  Cities  or  To  wns 
County  of  Essex,  Mass.,  4i% 
City  of  Holyoke,  Mass.,  4f% 
Melrose,  Mass.,  54% 

"       5.624%. 

Mar.,  1911 

Nov.,  1907 

1908 

1907 

1908 
1912 

\  Year  of 

Maturity 

190S 

$5,000 

5,000 

10,625 

15,000 

$5,000  00 

5,000  00 

10,625  00 

15,000  00 

$5,000  00 

5,000  00 

10,625  00 

15,000  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  6% 
N.  Y.,  N.  H.  &  Hartford  5%       . 

$35,625 

$10,000 
20,000 

$35,625  00 

$10,000  00 
20,000  00 

$35,625  00 

$10,000  00 
20,000  00 

Loans  on  Public  Funds 
City  of  Hartford,  Ct.,  5Js  . 

$30,000 
$28,000 

$30,000  00 
$23,800  00 

$30,000  00 

Amount  Loaned 
Thereon 
$25,000  00 

Total,  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4f  per  cent. 

_ 

_ 

$5,000  00 

$5,000  00 

44     "       " 

$10,250  00 

— 

5,000  00 

15,250  00 

5       "       " 

519,770  68 

— 

20,000  00 

539,770  68 

54     "       " 

43,959  43 

$79,150  00 

35,625  00 

158,734  43 

5.624      " 

- 

— 

15,000  00 

15,000  00 

5£    "      " 

- 

204,000  00 

- 

204,000  00 

6      "      " 

142,302  33 

124,258  20 

.10,000  00 

276,560  53 

64    "       " 

— 

2,000  00 

- 

2,000  00 

8       "      " 

- 

10,000  00 

- 

10,000  00 

Totals    . 

$716,282  44 

$419,408  20 

$90,625  00 

$1,226,315  64 

Average  rate . 

5 .  22  per  cent. 

5 .  83  per  cent. 

5.35  per  cent. 

5 .  44  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses       Total 

$2,786  67       $500  00       $1S9  98        $1,779  63    $5,256  28 


Amount  paid  for 
Percentage  to  total  assets 


1954 


$500  00 
.0350 


$1S9  98 
.0133 


,1248 


.36S5 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $398,261  96 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


8,721 
$305,861  09 

4,S65 
$136,043  34 


Dividends  declared  during  Year 
Jan.,   1907,  2%  .  $21,399  19 

July,  1907,  2%  .     22,243  28    $43,642  47 

Cash  on  Deposit  in  Bank 
Melrose  National  Bank,  Melrose  .    $22,328  13 

Miscellaneous 
Number  of  corporators,  51 ;  trustees,  12 
Gross  income  rec'd  during  year    .     $68,486  04 
State  tax  (net)  paid     "  "  2,403  73 


Deposit  Accounts 

Number  opened  during  year  1,051 

Number  closed         "          "  651 

Total  number  Oct,  31,  1907.  5,77S 

Average  balance    "       "  $221  34 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  459 

Amount  of  same  .  .  $603,182  44 

No.  of  loans  on  real  estate    .  486 

Average  amount  of  same    .         $1,473  83 
Amount  loaned  on  real  estate 

during  year      .  .  $1 10,325  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  68 

Date  of  Examination,  May  1,  2 
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MERRIMAC   SAVINGS  BANK,  MERRIMAC 

President,  Thomas  II.  Hoyt  Treasurer,  Frederick  C.  Grant 

Clerk  of  the  Corporation,  Frederick  C.  Grant 

Board  of  Investment:    Thomas  H.  Hoyt,  Henry  H.  Story,  Herbert  O.  Delano 

Incorporated  April  19,  1871.     Open  for  business  every  business  day,  except  Saturdays, 
8.30  a.m.  to  12  M.,  1.30  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.      Dividends  are  payable  the  fourth  Wednesday  of  April  and  October 


Balance  She 

ET, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$59,000  00 

Deposits     .... 

.    $445,835  41 

Railroad  bonds 

130,896 

33 

Surplus: 

Street  railway  bonds 

15,000 

00 

Guaranty  fund 

22,500  00 

Boston  Terminal  Company  bonds 

20,000 

00 

Profit  and  loss 

849  66 

Bank  stocks 

5,100 

00 

Loans  to  counties,  cities  or  towns 

10,000 

00 

"  railroad  companies 

20,000 

00 

on  railroad  stocks 

100 

00 

"  bank  stocks   . 

700 

00 

"  real  estate 

124,212 

50 

"  personal  security    . 

54,779 

92 

Real  estate  by  foreclosure,  etc. 

18,613 

94 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

350 

00 

Furniture  and  fixtures  . 

940 

92 

Deposit  in  bank,  on  interest  . 

7,000 

00 

not  on  interest 

1,287 

64 

Cash  on  hand 

1,079 

66 

Checks  and  other  cash  items 

124 

16 

$469,185  07 

$469,185  07 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

County  of  Aroostook,  Me.,  4£s 

1912 

$15,000 

$15,150  00 

$15,000  00 

City  of  Chicopee,  Mass.,  3^s  . 

1915-18 

10,000 

9,450  00 

10,000  00 

Concord,  N.  H.,  4s      . 

1919 

7,000 

6,930  00 

7,000  00 

Keene,  N.  H.,  4s 

1914 

2,000 

1,960  00 

2,000  00 

Lynn,  Mass.,  3is 

1912 

5  000 

4,800  00 

5,000  00 

Stamford,  Ct.,  4s 

1914 

5,000 

4,900  00 

5,000  00 

Waterbury,  Ct.,  4s     . 

1919 

5,000 

4,900  00 

5,000  00 

Town  of  Auburn,  Me.,  4s 

1925 

5,000 

4,950  00 

5,000  00 

Merrimac,  Mass.,  4s 

1914-18 

5,000 

4,950  00 

5,000  00 

$59,000 

$57,990  00 

$59,000  00 

Railroad  Bonds  . 

Boston  &  Maine  4s 

1942 

$20,000 

$19,100  00 

$20,000  00 

Chic,  Burl.  &  Quincy  111    Div.  3+s 

1949 

16.000 

13,920  00 

15,390  08 

Concord  &  Montreal  4s 

1920 

11,000 

10,670  00 

11,000  00 

Erie  &  Pittsburgh  3£s  . 

1940 

5,000 

4,350  00 

4,975  00 

Fitchburg  4-t-s 

1914 

5,000 

5,000  00 

5,000  00 

Illinois  Central  Omaha  Div.  3s 

1951 

10,000 

7,200  00 

9,050  00 

"      Louisville  Div.  3£s  . 

1953 

15,000 

12,300  00 

15,000  00 

Maine  Central  4s             .           . 

1912 

7,000 

6,790  00 

7,000  00 

Michigan  Central  3£s     . 

1952 

10,000 

8,700  00 

9,650  00 

N.  Y.,  N.  H.  &  Hartford  3Js 

1954 

10,000 

8,300  00 

9,831  25 

4s    . 

1914 

10,000 

9,500  00 

10,000  00 

Old  Colony  4s       ...           . 

1925 

6,000 

5,820  00 

6,000  00 

Peoria  &  Northwestern  3+s    . 

1926 

8,000 

7,200  00 

8,000  00 

$133,000 

$118,850  00 

$130,896  33 
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Merrimac  Savings  Bank  —  Continued 


Schedule  or  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s     . 

Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3^s 

Bank  Stocks 
First  National  Bank,  Merrimac 

1935 

1947 

Shares 
51 

$15,000 

$20,000 

$5,100 

$14,100  00 

$19,800  00 

$5,100  00 

$15,000  00 

$20,000  00 

$5,100  00 

Schedule  of  Loans 

Date  of 
.  Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Revere,  Mass.,  5.77%  . 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
N.  Y.,  N.  H.  &  Hartford  5% 

Dec,  1907 

Feb.,  190S 
1908 

Shares 
1 

6 
5 

$10,000 

$5,000 
15,000 

$10,000  00 

$4,975  00 
14,775  00 

310,000  00 

$5,000  00 
15,000  00 

Loans  on  Railroad  Stocks 
Boston  &  Maine 

Loans  on  Bank  Stocks 
First  National  Bank,  Merrimac  . 

$20,000 

$100 

S600 
500 

$19,750  00 

$137  00 

$600  00 
500  00 

$20,000  00 

Amount  Loaned 
Thereon     ' 
$100  00 

$400  00 
300  00 

$700  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4£  per  cent. 

5  "       " 
5J    "      " 
5.77 

6  "       " 
6*     "       " 

$1,200  00 

84,805  00 

300  00 

37,907  50 

$979  92 

30,000  00 

15,000  00 
8,800  00 

$20,000  00 

300  00 

10,000  00 

500  00 

$2,179  92 
104,805  00 
30,600  00 
10,000  00 
53,407  50 
8,800  00 

Totals     . 

$124,212  50 

$54,779  92 

$30,800  00 

$209,792  42 

Average  rate  . 

5 .  30  per  cent. 

5 .  78  per  cent. 

5 .  27  per  cent. 

5.42  per  cent. 

Total,  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Other  Expenses        Total 

Amount  paid  for  .  .  .$1,560  00       $220  00         $12  00       $26103    $2,053  03 

Percentage  to  total  assets    .  .  .  3325  .  0469  .  0026  .  0556  .  4376 


Deposits  and  Withdrawals  during  Year         Deposit  Accounts 
Amount  of  deposits    .  .  .     $45,495  49     Number  opened  during  year 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


907  Number  closed 

$66,467  83  Total  number  Oct.  31,  1907. 

808  Average  balance    "  " 

$3,596  71 


109 

90 

1,479 

$301  44 
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Merrimac  Savings  Bank  —  Concluded 


Dividends  declared  during  Year 
Apr.,   1907,  2%  .     $8,602  83 

Oct.,    1907,  2%  .       8,082  80    $17,375  G3 


Cash  on  Deposit  in  Bank 
First  National  Bank,  Merrimac 


5,287  64 


Miscellaneous 
Number  of  corporators,  37;  trustees,  15 
Gross  income  ree'd  during  year    .     $21,909  39 
State  tax  (net)  paid     "  "  1,338  03 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each 
Amount  of  same 
No.  of  loans  on  real  estate    . 
Average  amount  of  same 
Amount  loaned  on  real  estate 

during  year 
No.  of  new  real  estate  loans 

made  during  year     . 


Date  of  Examination,  January  15 


85 

$80,312  50 

90 

$1,380  14 

$6,550  00 


MERRIMACK  RIVER  SAVINGS  BANK,  LOWELL 

President,  Charles  E.  Adams  Treasurer,  Nathan  G.  Lamson 

Clerk  of  the  Corporation,  N.  G.  Lamson 

Board  of  Investment:   C.  F.  Varnum,  P.  P.  Perham,  H.  C.  Taft,  W.  H.  Fuller, 

N.  G.  Lamson 

Incorporated  Feb.  24,  1871.     Open  for  business  every  business  day,  9  a.m.  to  1  p.m.;  also 

Saturdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  Saturday  of  February,  May,  August  and 
November.  Dividends  are  payable  Monday  after  the  first  Saturday  of  May  and 
November 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$9,000  00 

Deposits     .... 

.$2,292,251 

94 

Railroad  bonds 

326,150  00 

Surplus: 

Street  railway  bonds 

44,200  00 

Guaranty  fund 

.       114,000 

00 

Bank  stocks 

43,400  00 

Profit  and  loss 

58,585 

17 

Loans  to  counties,  cities  or  towns 

3,000  00 

"    railroad  companies 

30,000  00 

on  railroad  bonds 

50,000  00 

Interest,  rents,  etc. 

59,100 

61 

depositors'  books    . 

730  00 

"    real  estate 

1,132,736  57 

"    personal  security     . 

825,100  00 

Real  estate  by  foreclosure,  etc. 

11,683  72 

Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 

4,696  17 

Deposits  in  banks,  on  interest 

35,512  54 

Cash  on  hand 

7,728  72 

• 

$2,523,937  72 

$2,523,937 

72 

Schedule  of  Securities  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Public  Funds 
Augusta,  Me.  (Water  District),  4s 

Railroad  Bonds 
Boston  &  Lowell  4s 
Boston  &  Maine  Refunding;  4s 
"     4s        .      "    . 
Boston,  Revere  Beach  &  Lynn  4£s 
Chic,  Burl.  &  Quincy  Ill.Div.  3is 

"      "    4s 
Cleveland  &  Pittsburgh  3is   . 


1934 


1913 
1926 
1942 
1927 
1949 
1949 
1950 


$9,000 


$20,000 
15,000 
14,000 
15,000 
30,000 
20,000 
50,000 


S,S20  00 


$19,600  00 

14,400  00 

13,300  00 

15,150  00 

26,100  00 

19,000  00 

43,500  00 


$9,000  00 


$20,000  00 

15  000  00 

14,000  00 

15,000  00 

29,350  00 

20,000  00 

50,000  00 
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Merrimack  River  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Fitchburg  4s         ... 

1925 

$30,000 

$28,500 

00 

$30,000  00 

"           4-Js       .... 

1914 

10,000 

10,100 

00 

10,000  00 

Illinois  Central  Purchased  Lines  3*s 

1952 

25,000 

21,000 

00 

23,775  00 

Lime  Rock  4s 

1929 

10,000 

9,000 

00 

10,000  00 

N.  Y.,  N.  H.  &  Hartford  3|s 

1954 

40,000 

32,800 

00 

39,025  00 

4s  . 

1914 

30,000 

28,500 

00 

30,000  00 

Northern  Maine  Seaport  5s    . 

1935 

10,000 

10.500 

00 

10,000  00 

Providence  Terminal  4s 

1956 

10,000 

9,700 

00 

10,000  00 

$329,000 

$301,150 

00 

$326,150  00 

Street  Railway  Bonds 

♦ 

Boston  Elevated  Railway  Co.  4s     .  \ 

1935 

$45,000 

$42,300 

00 

$44,200  00 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston     . 

25 

$2,500 

$3,625 

00 

$2,500  00 

Eliot  National  Bank,  Boston 

20 

2,000 

4,000 

00 

2,000  00 

Faneuil  Hall  N'l  Bank,  Boston 

28 

2,800 

4,200 

00 

2,800  00 

First  National  Bank,  Boston 

25 

2,500 

7,500 

00 

2.500  00 

Fourth  National  Bank,  Boston 

31 

3,100 

4,805 

00 

3,100  00 

Metropolitan  N'l  Bank,  Boston 

40 

4,000 

4,760 

00 

4,000  00 

N'l  Bank  of  Commerce,  Boston 

51 

5,100 

7,905 

00 

5,100  00 

Old  Boston  N'l  Bank,  Boston 

54 

5,400 

5,940 

00 

5,400  00 

State  National  Bank,  Boston 

31 

3,100 

4,495 

00 

3,100  00 

Webster  &  Atlas  N'l  Bank,  Boston 

27 

2,700 

3,915 

00 

2,700  00 

Wamesit  National  Bank,  Lowell     . 

102 

10,200 

9,996 

00 

10,200  00 

$43,400 

$61,141 

00 

$43,400  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Carlisle,  Mass.,  5% 

Loans  on  Railroad  Bonds 
Boston  &  Maine  4s    . 

1 907-08 
Year  of 
Maturity 
1926 

$3,000 
$58,000 

$3,000  00 
$54,000  00 

$3,000  00 

Amount  Loaned 
Thereon 
$50,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

■1     per  cent. 

$45,000   00 

_ 

_ 

$45,000  00 

4*    "       " 

253,950  00 

$25,000  00 

- 

278,950  00 

5      "      " 

783,101   57 

1,900  00 

$58,530  00 

843,531   57 

5i    "      " 

- 

- 

25,000  00 

25,000  00 

5*     "       " 

10,400  00 

171,200  00 

- 

181,600  00 

5\     "      " 

— 

212,000  00 

- 

212,000  00 

6      "      " 

40,285  00 

305,000  00 

200  00 

345,185  00 

Gi    "      " 

- 

25,000   00 

- 

'-T-.OOO  00 

Gi    "      " 

- 

50,000  00 

- 

50,000  00 

7       "       " 

- 

35,000  00 

- 

35,000  00 

Totals 

$1,132,736  57 

$825,100  00 

$83,730  00 

$2,041,566  57 

Average  rate . 

4 .  89  per  cent. 

5.89  per  cent. 

5.08  per  cent. 

5 .  30  per  cent. 
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Merrimack  River  Savings  Bank  — Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising    Other  Expenses        Total 

Amount  paid  for  .  .  $6,597  59     $500  00       $192  85       $63158      $7,922  02 


Percentage  to  total  assets 


r>9 
.2614 


$500  00 
.0198 


$192  85 
.0076 


$631   58 
.  0250 


.3138 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $304,677  14 


Number  of  same 

Amount  of  withdrawals 

Number  of  same 

Net  increase  in  deposits 


3,015 

$304,329  38 

2,800 

$S6,081  12 


Dividends  declared  during  Year 
Nov.,  1906.  2%  .  $42,426  05 

May,    1907^  2%  .     43,307  31    $85,733  36 

Cash  on  Deposit  in  Banks 
State  National  Bank,  Boston        .      $9,766  69 
Wamesit  National  Bank,  Lowell        25,745  85 

Miscellaneous 
Number  of  corporators,  27;  trustees,  27 
Gross  income  ree'd  during  year    .  $115,698  47 
State  tax  (net)  paid     "  "  5,059  91 


Deposit  Accounts 

Number  opened  during  year  537 

Number  closed          "          "  403 

Total  number  Oct.  31,  1907.  3,774 

Average  balance    "           "  $607  38 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  303 

Amount  of  same  .  .  $435,823  00 

No.  of  loans  on  real  estate    .  383 

Average  amount  of  same       .      $2,957  53 
Amount  loaned  on  real  estate 

during  year      .  .  .    $69,675  00 

No.  of  new  real  estate  loans 

made  during  3^ear     .  .  37 

Date  of  Examination,  February  14,  15 


MLDDLEBOROUGH  SAVINGS  BANK,  MIDDLEBOROUGH 

President,  David  G.  Pratt  Treasurer,  Andrew  M.  Wood 

Clerk  of  the  Corporation,  Andrew  M.  Wood 

Board  of  Investment:    David  G.  Pratt,  George  R.  Sampson,  George  E.  Doane 

Incorporated  March  15,  1873.     Open  for  business  every  business  day,  9  a.m.  to  12  m., 
2  to  4  p.m.  ;  also  Mondays,  7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  Monday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  first  Monday  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$131,000  00 

Deposits     . 

$1,635,920  09 

Railroad  bonds     . 

295,000100 

Surplus: 

Street  railway  bonds 

40,000  00 

Guaranty  fund 

82,000  00 

Bank  stocks 

3,900  00 

Profit  and  loss 

35,946  83 

Loans  to  counties,  cities  or  towns 

72,200  00 

railroad  companies 

35,000  00 

on  public  funds  . 

15,000  00 

Interest,  rents,  etc 

.    $4,366  88 

"  real  estate 

898,537  00 

Less  current 

"  personal  security     . 

176.119T00 

Expenses   . 

23  54          4,343  34 

Bank  building  and  fixtures     . 

47,000  00 

Real  estate  by  foreclosure,  etc. 

28,050  00 

Deposits  in  banks,  on  interest 

15,077  33 

Cash  on  hand 

1,326  93 

$1,758,210  26 

$1,758,210  26 

Schedule  or  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public.  Funds 
City  of  Boston,  Mass.,  3is 
4s" 
Dayton,  O.,  5s  . 

1944 
1936 
1912 

$25,000 
10.000 
10,000 

$22,250  00 

9,800  00 

10,200  00 

$25,000  00 
10,000  00 
10,000  00 
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Middleborough  Savings  Bank  —  Continued 


Schedule  or  Securities  Owned 

Year  of 
Maturity 

Par  Value     i 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  Dubuque,  la.,  4s 

1916 

$16,000 

$15,440  00 

$16,000  00 

Fort  Wayne,  Ind.,  4-J-s 

1913 

5,000 

5,025  00 

5,000  00 

Kansas  City,  Mo.,  4s 

1924 

25,000 

24,750  00 

25,000  00 

Lvnn,  Mass.,  4s 

1911 

15,000 

14,625  00 

15,000  00 

Roekford,  11!.,  41-s      . 

1908 

10,000 

10,000  00 

10,000  00 

South  Bend,  Ind.,  5s 

1908 

2,000 

2,000  00 

2,000  00 

Terre  Haute,  Ind.,  4s 

1915 

7,000 

6,720  00 

7,000  00 

Town  of  Weymouth,  Mass.,  4s 

1914 

6,000 

5,850  00 

6,000  00 

$131,000 

8126,660  00 

$131,000  00 

Railroad  Bonds 

Boston  &  Lowell  4s                  .           .  > 

1909 

$10,000 

$9,800  00 

$10,000  00 

Boston  &  Maine  Refunding  4s 
Chic,  Burl.  &  Quinev  111.  Div.  3£s    . 

1926 

10,000 

9,500  00 

10.000  00 

1949 

55,000 

47,850  00 

55,000  00 

"         "                "       Neb.  Ext.  4s  . 

1927 

10.000 

9,700  00 

10,000  00 

Dexter  &  Newport  4s    . 

1917 

5,000 

4,750  00 

5,000  00 

Fitchburg  3fs       .... 

1921 

10,000 

9,000  00 

10,000  00 

"           4s 

1916-20 

6,000 

5,725  00 

6,000  00 

Illinois  Central  Omaha  Div.  3s 

1951 

10,000 

7,200  00 

9,075  00 

"              "      St.  Louis  Div.  3s 

1951 

23,000 

16,560  00 

21,531   25 

"    3£s    . 

1951 

20,000 

16,400  00 

20,000  00 

Maine  Central  4s             . 

1912 

5,000 

4,850  00 

5,000  00 

Michigan  Central  Mich.  Air  Line  4s 

1940 

10,000 

9,500  00 

10,000  00 

Northern  Maine  Seaport  5s    . 

1935 

10,000 

10.400  00 

10,000  00 

N.  Y.  Central  &  Hudson  River  3£s 

1997 

10,000 

8,800  00 

10,000  00 

N.Y.,N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

20,000 

19,200  00 

20,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1955-56 

32,000 

28,800  00 

31,525  00 

Old  Colonv  4s       ...           . 

1938 

10,000 

9,700  00 

10,000  00 

Portland  &  Ogdensburg  5s     . 

190S 

16,000 

16,000  00 

16,000  00 

Princeton  &  Northwestern  3A-S 

1926 

10,000 

8,900  00 

9,825  00 

Sioux  City  &  Pacific  3-\s 

1936 

17,000 

14,790  00 

16,043  75 

$299,000 

$267,425  00 

$295,000  00 

Street  Railway  Bonds 

Holvoke  Street  Railway  Co.  5s 

1915 

$1,000 

$1,015  00 

$1,000  00 

West  End  Street  Railway  Co.  4s     . 

1915-32 

39,000 

37,065  00 

39,000  00 

$40,000 

$38,0S0  00 

$40,000  00 

Bank  Stocks 

Shares 

Tremont  National  Bank,  Boston     . 

11 

$385 

$11  00 

- 

Middleboro'  N'l  Bank,  Middleboro' 

12 

1,200 

1,500  00 

$1,200  00 

Plymouth  N'l  Bank,  Plymouth      . 

27 

2,700 

3,024  00 

2,700  00 

$4,285 

$4,535  00 

$3,900  00 

Schedule  of  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties, ( 'iH<  s  or  Towns 

City  of  Lowell,  Mass.,  5f  % 

Julv,    190S 

$10,000 

$10,000  00 

$10,000  00 

Town  of  Halifax-,  Mass.,  4% 

1908-15 

3,200 

3,200  00 

3,200  00 

"       4$%       . 

1908-12 

4,000 

1,000    00 

1,000   00 

Lakeville,  Mass.    4',%    . 

Demand 

6,000 

(i,()00  00 

6,000  00 

"       5%      . 

l  >emand 

'_',()( 10 

2,000  00 

2.000   00 

Middleboro',  Mass.,  4%  . 

1 '.107-12 

29,500 

29,500  oo 

29,500  00 

"       4% . 

Demand 

3,000 

3,000  00 

3,000  00 
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Middleborough  Savings  Bank  —  Concluded 


Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

—  Concluded 
Town  of  Middleboro',  Mass.,4|% 

"       5%. 

"      5%  . 

Demand 
Demand 

1907 

190S-10 

Year  of 
Maturity 
1954 

$2,500 

2,000 

10,000 

$2,500  00 

2,000  00 

10,000  00 

$2,500  00 

2,000  00 

10,000  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

Loans  on  Publie  Funds 
City  of  Hartford,  Ct.,  3\s  . 

$72,200 
$35,000 

$17,000 

$72,200  00 
$35,000  00 

$15,300  00 

$72,200  00 

$35,000  00 

Amount  Loaned 
Thereon 
$15,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  rearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    p 
4i 
4* 
5 

si- 
si 

S3 
°i 

6 

5r  cent. 
<      a 

i      tt 
t      tt 

t         u 
(         (I 
I         tt 

$21,500  00 

65,000  00 
565,260  00 

53,075  00 

193,702  00 

$29,566  00 

5,000  00 

74,350  00 

10,000  00 

57,203  00 

$35,700  00 

2,500  00 

10,000  00 

49,000  00 

25,000  00 

$57,200  00 

2,500  00 

75,000  00 

643,826  00 

5,000  00 

127,425  00 

35,000  00 

250,905  00 

Totals    . 

$898,537  00 

$176,119  00 

$122,200  00 

$1,196,856  00 

A  vera 

ge  rate . 

5. 15  per  cent. 

5 .  58  per  cent. 

4 .  80  per  cent. 

5.02  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising   Other  Expenses        Total 

Amount  paid  for  .  .  $3,950  00       $500  00  $705  91    $5,155  91 

Percentage  to  total  assets    .  .  .2247 


$500  00 
.0284 


.0401 


.2932 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $286,298  95 

Number  of  same  .  .  .  5,522 

Amount  of  withdrawals       .  .  $306,150  27 

Number  of  same  .  .  .  3,656 

Net  increase  in  deposits       .  .     $41,954  04 

Dividends  declared  during  Year 
Apr.,   1907,  2%  .  $30,795  27 

Oct.,    1907,2%  .     31,010  09    $61,805  36 


Cash  on  Deposit  in  Banks 

Atlantic  National  Bank,  Boston  .  $2,494  34 

Winthrop  National  Bank,  Boston  460  32 

Middleboro'  N'l  B'k,  Middleboro'  11,522  67 

Pynchon  N'l  Bank,  Springfield     .  600  00* 

Miscellaneous 
Number  of  corporators,  35;  trustees,  19 
Gross  income  rec'd  durinc;  year    .     $81,821  57 
State  tax  (net)  paid     '■   "     "  3,079  59 

Date  of  Examination,   February  18 


Deposit  Accounts 

Number  opened  during  year  696 

Number  closed         "          "  519 

Total  number  Oct.  31,  1907  5,245 

Average  balance    "          "  $310  18 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  423 

Amount  of  same            .           .  $476,365 

No.  of  loans  on  real  estate    .  393 

Average  amount  of  same      .  $2,286  35 
Amount  loaned  on  real  estate 

during  year      .           .           .  $90,037  00 
No.  of  new  real  estate  loans 

made  during  3^ear     .           .  40 


Bank  Building  and  Fixtures 
Book  value  .  .  .     $47,000  00 

Estimated  value  .  .       47,000  00 

Assessed  value    .  .  .       36,000  00 

Net  income  .  .  .         1,671  54 


*  In  liquidation. 
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MIDDLESEX  INSTITUTION  FOR   SAVINGS,   CONCORD 

President,  Harvey  WnEELER  Treasurer,  Charles  E.  Brown 

Clerk  of  Corporation,    Herbert  W.  Hosmer 

Board  of  Investment:    Harvey  Wheeler,  Edward  J.   Baktlett,   Lorinq  N.  Fowler, 

Woodward  Hudson 

Incorporated  March  4,  1S35.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.15  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  March,  June,   September  and 
December.     Dividends  are  payable  the  first  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$21,387  50 

Deposits $1,865,962  78 

Railroad  bonds     . 

505,737  50 
47.76S  75 

Surplus: 

Street  railway  bonds 

Guaranty  fund          .           .           .         96,000  00 

Boston  Terminal  Company  bonds 

53,550  00 

Profit  and  loss          .          .          .          3,040  70 

Bank  stocks 

10,000  00 

Loans  to  counties,  cities  or  towns 

35,000  00 

"    railroad  companies 

35,200  00 

Interest,  rents,  etc.      .  $41,444  93 

on  real  estate 

608,398  21 

Less  current 

"   personal  security     . 

640,500  00 

Expenses   .    $2,709  23 

Bank  building  and  fixtures     . 

10,500  00 

Taxes         .          283  83      2,993  06        3S,451  87 

Real  estate  by  foreclosure,  etc. 

7,500  00 

Deposits  in  banks,  on  interest 

22,162  50 

not  on  interest 

4,387  01 

Cash  on  hand        .          .          .    ■ 

1,363  88 

12,003,455  35 

$2,003,455  35 

Schedule  or  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Town  of  Concord,  Mass.,  3As 

1934 

$10,000 

$9,100 

00 

$10,000  00 

"       4s   . 

192S 

10,000 

9,900 

00 

11,387  50 

$20,000 

$19,000 

00 

$21,387  50 

Railroad  Bonds 

Boston  &  Albany  3U    . 

1951 

$10,000 

$8,800 

00 

$10,000  00 

Boston  &  Lowell  4s 

1916 

15,000 

14,400 

00 

15,000  00 

Boston  &  Maine  4s 

1942 

10,000 

9,400 

00 

10,000  00 

"                 "       Us       . 

1944 

25,000 

25,750 

00 

25,000  00 

Cleveland  &  Pittsburg  3is      . 

1950 

20,000 

17,400 

00 

21,150  00 

Chicago  &  Northwestern  3-5,s 

1987 

1 5,000 

13,500 

00 

15,000  00 

Chic,  Burl.  &  Quincv  3Vs       . 

1949 

25,000 

21,750 

00 

25,000  00 

Concord  &  Montreal  4s 

1920 

50,000 

48,500 

00 

50,000  00 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

10,000 

9,600 

00 

10,000  00 

Connecticut  River  3£s  . 

1923 

10,000 

9,200 

00 

10,000    00 

Fitchburg  4s         .... 

1915-27 

30,000 

28,550 

00 

30,687  50 

Illinois  Central  Louisville  Div.  3|s  . 

1953 

20,(100 

16,400 

00 

20,000  oo 

"       Cairo  Bridge  4s 

1950 

10,000 

9,400 

00 

1  1 ,300  00 

Kalamazoo,  Allegan  &  Or.  Rpds.  5s 

1938 

20,000 

22,400 

00 

26,700  00 

Maine  Central   Is            ... 

1912 

15,000 

14,550 

00 

15,000  00 

4.'.s 

1912 

20,000 

20,000 

00 

20,000   00 

Michigan  ( !en1  ral  3  \b 

1952 

r,o,ooo 

43,000 

00 

48,950  oo 

\.  Y.  ('.  ntral  A  Hudson  River34s  . 

1997 

25,000 

21,750 

00 

25,000  00 

N.  Y.,  N.  11.  &  Hartford  34s 

1947 

20,000 

16,400 

00 

19,625  oo 

"       4s  . 

1914 

25,000 

23,750 

00 

25,625  00 

<  Ud  Colonv  4s      .... 

1 925-3S 

'JO, 000 

19,400 

00 

20,000  oo 

Porl  land  &  Rumford  Falls  4s 

1926 

10,000 

9,500 

00 

10,500   00 

Sullivan  ( lounl  v  4s 

1924 

10,000 

9,600 

00 

10,000    00 

Troy  &  Boston  7s 

1924 

20,000 

25,800 

00 

31,200  00 

$485,000 

$458,800 

00 

$505,737  50 
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Middlesex  Institution  for  Savings  — Continued 


Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Street  Railwaii  Bonds 
Boston  Elevated  Railway  Co.  4s    . 
West  End  Street  Railway  Co.  4s    . 

1935 
1932 

1947 

Shares 
100 

$25,000 
20,000 

$23,500  00 
19,000  00 

$20,343  75 
21,425  00 

Boston  Terminal  Company  Bonds 
Boston  Terminal  Company  3-i-s 

Bank  Stocks 
Concord  National  Bank,  Concord   . 

$45,000 
$50,000 
$10,000 

$42,500  00 
$49,500  00 
$15,000  00 

$47,768  75 
$53,550  00 
$10,000  00 

Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  To  urns 

Town  of  Concord,  Mass.,  2,\-%     . 

"       4%       . 

"       5%       . 

1908-36 
1911-37 

Nov.,  1907 

190S-12 

$16,000 

9,000 

10,000 

$15,460  00 

8,890  00 

10,000  00 

$16,000  00 

9,000  00 

10,000  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5%       . 

$35,000 
$35,000 

$34,350  00 
$34,750  00 

$35,000  00 
$35,200  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  beabing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3-i-  per  cent. 

_ 

_ 

$16,000  00 

$16,000  00 

4       «       " 

— 

- 

9,000  00 

9,000  00 

U     "       " 

$11,400  00 

- 

- 

11,400  00 

5       "       " 

550,090  21 

$2,500  00 

45,200  00 

597,790  21 

5i    "      " 

18,950  00 

77,000  00 

- 

95,950  00 

5}     "       " 

— 

140,000  00 

- 

140,000  00 

6       "       " 

27,958  00 

371,000  00 

- 

398,958  00 

6|-     "       " 

— 

25,000  00 

- 

25,000  00 

7      "      " 

- 

25,000  00 

- 

25,000  00 

Totals      . 

$608,398  21 

$640,500  00 

$70,200  00 

$1,319,098  21 

Average  rate  . 

5 .  05  per  cent. 

5 .  93  per  cent. 

4 .  53  per  cent. 

5 .  45  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent       Advertising  Other  Expenses  Total 

Amount  paid  for  $5,808  31     $133  45  -  $1,138  99      $7,080  75 

Percentage  to'  total  assets    .  .  .  2899  .  0067  -  .  0568  .  3534 


Deposits  and  Withdrawals  during  Year         Deposit  Accounts 

Amount  of  deposits    .           .           .  $290,144  78  Number  opened  during  year  641 

4,480  Number  closed         "          "  516 

$370,160  61  Total  number  Oct.  31,  1907  5,613 

3,611  Average  balance    "          "  $332  43 
$7,678  71 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 
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Middlesex  Institution  for  Savings  —  Concluded 


Dividends  declared  during  Year 
Dec,  1906,  2%  .  .$35,907  29 

June,  1907,  2%  .     36,429  83    872,337  12 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston         .    $22,162  50 
Concord  National  Bank,  Concord         4,387  01 

Miscellaneous 
Number  of  corporators,  19;  trustees,  11 
Gross  income  rec*d  during  year    .     895,676  45 
State  tax  (net)  paid     "  "       .         6,078  18 

Date  of  Examination,  March  26 


Statistics  of  Loans 

No.  not  exceeding  83,000  each  243 
Amount  of  same           .           .  $346,798  21 

No.  of  loans  on  real  estate    .  285 

Average  amount  of  same       .  82,134  73 
Amount  loaned  on  real  estate 

during  year      .           .           .  S5S,600  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  30 

Bank  Building  and  Fixtures 
Book  value  .  .  .     810,500  00 

Estimated  value  .  .       12,000  00 

Assessed  value    .  .  .         9,750  00 


MILFORD   SAVINGS  BANS,  MILFORD 

President,  Zibeon  C.  Field  Treasurer,  James  E.  Walker 

Clerk  of  the  Corporation,  James  E.  Walker 

Board  of  Investment:    Charles  F.  Claflin,  Zibeon  C.  Field,  Clifford  A.  Cook 

Incorporated  April  24,  1851.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.  ;  Saturdays,  9  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest  the  second  Saturday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  second  Saturday  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$400,000  00 

Deposits     .... 

.$2,659,353  99 

Railroad  bonds     . 

490,622  50 

Surplus: 

Street  railway  bonds 

100,000  00 

Guaranty  fund 

.      124,039  40 

Boston  Terminal  Company  bonds 

50,000  00 

Profit  and  loss 

42,096  97 

Bank  stocks 

81,597  50 

Loans  to  counties,  cities  or  towns 

123,450  00 

"  railroad  companies 

100,000  00 

on  railroad  bonds 

75,000  00 

"  bank  stocks   . 

4,630  00 

"  real  estate 

627,876  31 

"  personal  security    . 

693,100  00 

Bank  building  and  fixtures     . 

25,000  00 

Real  estate  by  foreclosure,  etc. 

21,630  60 

Deposits  in  banks,  on  interest 

21,264  82 

not  on  interest 

9,781  91 

Cash  on  hand 

1,536  72 

$2,825,490  36 

$2,825,490  36 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Beverly,  Mass.,  4s 

1917 

$15,000 

$14,850  00 

$15,000  00 

Bostdn,  Mass.,  4s 

1917-20 

25,000 

24,750  00 

25,000  00 

Bridgeport.  Ct.,  4s 

1924 

6,000 

5,880  00 

6,000  00 

Chicago,  111.,  4s 

1921-22 

50,000 

49,000  00 

50,000  00 

Davton,  ().,    Is 

1925 

25,00(1 

24,500  00 

25,000  00 

Dubuque,  la.,  4s 

1917 

8,000 

7,840  00 

8,000  00 

flrand  Rapids,  Mich.,  4.'.s   . 

1910 

0,000 

0,015  00 

6,000  00 

Lynn,  Mass.,  4s 

1927 

7,000 

6,930  00 

7,000  00 
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Milford  Savings  Bank  — Continued 


Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  New  Bedford,  Mass.,  4s 

1957 

$50,000 

$49,500 

00 

$50,000  00 

New  Britain,  Ct.,  4s  . 

1904-24 

20,000 

19,600 

00 

20,000  00 

Newport,  R.  I.,  4s 

1923 

10,000 

9,800 

00 

10,000  00 

Newton,  Mass.,  4s 

1920 

20,000 

19,800 

00 

20,000  00 

Providence,  R.  I.,  4s 

1922 

11,000 

10,890 

00 

11,000  00 

Saginaw,  Mich.,  4s 

1921 

1 2,000 

11,760 

00 

12,000  00* 

Woonsocket,  R.  I.,  4s 

1924 

15,000 

14,700 

00 

15,000  00 

Town  of  Attlcborough,  Mass.,  4s     . 

1916 

20,000 

19,800 

00 

20,000  00 

Framingham,  Mass.,  4s 

1908 

20,000 

19,S00 

00 

20,000  00 

Maynard,  Mass.,  4s 

1919 

20,000 

19,S00 

00 

20,000  00 

Milford,  Mass.,  4s     . 

1909-36 

50,000 

49,500 

00 

50,000  00 

Weymouth,  Mass.,  4s 

1914 

10,000 

9,900 

00 

10,000  00 

$400,000 

$394,615 

00 

$400,000  00 

Railroad  Bonds 

Boston  &  Albany  3£s    . 

1952 

$50,000 

$44,000 

00 

$50,000  00 

Boston  &  Lowell  4s 

1913 

20,000 

19,400 

00 

20,000  00 

Boston  &  Maine  Improvement  4s   . 

1937 

10,000 

9,500 

00 

10,000  00 

"                "       4+s      . 

1944 

15,000 

15,600 

00 

15,000  00 

Chic.,  Burl.  &  Quincv  111.  Div.  3*s    . 

1949 

50,000 

43,500 

00 

49,122  50 

"         "                "    '  4s 

1949 

25,000 

23,750 

00 

25,000  00 

Cleveland  &  Pittsburgh  Us  . 

1942 

10,000 

10,500 

00 

10,000  00 

Fitchburg  4s                    .           .           . 

1927 

10,000 

9,500 

00 

10,000  00 

'  OS 

190S 

20,000 

19,800 

00 

20,000  00 

Milford  &  Woonsocket  5s 

1908 

4,000 

3,960 

00 

4,000  00 

N.  Y.  Central  &  Hudson  River  3*a 

1997 

50,000 

42,000 

00 

47,750  00 

N.  Y.,  N.  H.  &  Hartford  3is 

1947-54 

75,000 

61,500 

00 

74,000  00 

"           "             ■     "          4s    . 

1914 

25,000 

23,750 

00 

25,000  00 

N.Y.,  N.H.&  H.-H.R.&P.C.R.R.4S 

1954 

50,000 

48,000 

00 

50,000  00 

Old  Colony  4s       ...           . 

1924 

12,000 

11,640 

00 

12,000  00 

Peoria  &  Northwestern  3-is    . 

1926 

25,000 

22,500 

00 

23,750  00 

Worcester,  Nashua  &  Rochester  4s 

1913 

45,000 

43,650 

00 

45,000  00 

$496,000 

$452,550  00 

$490,622  50 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$40,000 

$38,000 

00 

$40,000  00 

West  End  Street  Railway  Co.  4s    . 

1932 

60,000 

58,200 

00 

60,000  00 

$100,000 

$96,200 

00 

$100,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  34s 

1947 

$50,000 

$49,500 

00 

$50,000  00 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston     . 

10 

$1,000 

$1,450 

00 

$1,000  00 

Continental  N'l  Bank,  Boston 

25 

- 

25 

00 

1  00 

First  National  Bank,  Boston 

56 

5,600 

16,800 

00 

8,400  00 

National  Shawmut  Bank,  Boston  . 

100 

10,000 

28,000 

00 

15,000  00 

National  XJnion  Bank,  Boston 

47 

4,700 

7,520 

00 

7,496  50 

State  National  Bank,  Boston 

33 

3,300 

4,785 

00 

3,300  00 

Webster  &  Atlas  N'l  Bank,  Boston  . 

12 

1,200 

1,740 

00 

1,200  00 

Home  National  Bank,  Brockton     . 

100 

10,000 

19,000 

00 

10,000  00 

Home  National  Bank,  Milford 

75 

7,500 

12,000 

00 

7,500  00 

Milford, National  Bank,  Milford 

260 

26,000 

41,600 

00 

27,700  00 

$69,300 

$132,920 

00 

$81,597  50 

*  A  legal  investment  when  made. 
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Milford  Savings  Bank  — Continued 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Bellinsdiam,  Mass.,  4% 

1907-21 

$7,500 

$7,500  00 

$7,500  00 

Med  way,  Mass.,  5% 

Demand 

7,000 

7,000  00 

7,000  00 

Mendon,  Mass.,  3f%     . 

190S-23 

8,000 

7,960  00 

8,000  00 

4% 

1907-23 

2,550 

2,550  00 

2,550  00 

5%        . 

Demand 

3,500 

3,500  00 

3,500  00 

Milford,  Mass.,  3i%      . 

1907-19 

74,500 

73,010  00 

74,500  00 

"       3f%       . 

1907-16 

20,400 

20,196  00 

20,400  00 

$123,450 

$121,716  00 

$123,450  00 

Loans  to  Railroad  Companies 

Boston  &  Maine  6% 

Oct.,    1908 

$75,000 

$75,000  00 

$75,000  00 

N.  Y.,  N.  H.  &  Hartford  5% 

Jfov.,  1908 

25,000 

25,000  00 

25,000  00 

$100,000 

$100,000  00 

$100,000  00 

Year  of 

Amount  Loaned 

Loans  on  Railroad  Bonds 

Maturity 

Thereon 

Boston  &  Maine  4s    . 

1926 

$52,000 

$49,920  00 

|     $60,000  00 

N.  Y.,  N.  H.  &  Hartford  3*s 

1954 

20,000 

16,400  00 

Boston  &  Maine  Refunding  4s     . 

1926 

18,000 

17,2S0  00 

15,000  00 

$75,000  00 

Loans  on  Bank  Stocks 

Shares 

Milford  National  Bank,  Milford  . 

15 

$1,500 

$2,400  00 

$1,000  00 

it                          tt                       tt                   It 

30 

3,000 

4,800  00 

2,750  00 

tt                     It                  It               tt 

2 

200 

320  00 

ISO  00 

Blackstone  N'l  Bank,  Uxbridge  . 

10 

1,000 

1,000  00 

700  00 

$4,630  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3*  per  cent. 

$74,500  00 

$74,500  00 

3|    u      u 

- 

- 

28,400  00 

28,400  00 

4       •<       tt 

$34,500  00 

- 

10,050  00 

44,550  00 

44,     "       " 

34,500  00 

$7,000  00 

- 

41,500  00 

-1.V    "      " 

157,556  31 

72,000  00 

- 

220,556  31 

43.     «       « 

21,300  00 

- 

- 

21,300  00 

5      "      " 

358,095  00 

41,500  00 

38,250  00 

437,846  00 

El         tt            tt 

_ 

60,000  00 

— 

60,000  00 

5\    "       " 

3,200  00 

240,000  00 

700  00 

213,900  00 

5J     "       " 

- 

125,000  00 

60,000  00 

185,000  00 

6       "       " 

17,875  00 

112,6011  00 

76,180  00 

206,655  00 

7       "       " 

850  00 

35,000  00 

15,000  00 

50,850  00 

Totals    . 

.  $627,876  31 

$693,100  00 

$303,080  00 

$1,624,056  31 

Average  rate . 

4.80  per  cen.1 . 

5 .  53  per  cent. 

4.98  per  cent. 

5.  11   per  ci-nf  . 

Toi  \i.  Expenses  fob  Year,  bxcm  sivk  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent       Advertising    Other  Expenses       Total 

Amount  paid  for         .  .  .  $4,786  69  -         $94  00         $821  80      $5,702  49 


Percentage  to  total  assets 


.  I  (',9  1 


.Dii.;:; 
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Milford  Savings  Bank  —  Concluded 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .$499,55145 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


9,243 

$038,675  22 

7,424 

$43,993  23 


Dividends  declared  during  Year 
Apr.,   1907,  1-J%  .  $44,944  44 

Oct.,    1907,  2%  .     50,186  10    $95,130  54 

Cash  on  Deposit  in  Banks 

First  National  Bank,  Boston         .  $5,244  14 

National  Shawmut  Bank,  Boston  5,020  68 

Mihord  National  Bank,  Milford    .  20,781  91 

Miscellaneous 
Number  of  corporators,  45;  trustees,  13 
Gross  income  ree'd  during  year    .  $12S,340  85 
•State  tax  (net)  paid    "  "  9,247  16 

Date  of  Examination,  April  29 


Deposit  Accounts 

Number  opened  during  year  1,099 

Number  closed         "          "  983 

Total  number  Oct.  31,  1907.  8,739 

Average  balance    "           "  $304  30 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  384 
Amount  of  same            .           .  $387,534  00 

No.  of  loans  on  real  estate    .  253 

Average  amount  of  same       .  $2,481  72 
Amount  loaned  on  real  estate 

during  year      .           .           .  $89,495  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  50 

Bank  Building  and  Fixtures 

Book  value          .           .           .  $25,000  00 

Estimated  value            .           .  25,000  00 

Assessed  value    .           .           .  24,000  00 

Net  income          ...  247  26 


MILLBURY  SAVINGS  BANK,  MILLBURY 

President,  Ira  H.  Goddard  Treasurer,  Irving  B.  Sayles 

Clerk  of  the  Corporation,  Irving  B.  Sayles 

Board  of  Investment:   Ira  N.  Goddard,  Damien  Ducharme,  Augustus  S.  Winter, 
Henry  W.  Carter,  George  J.  Dudley,  Jacob  R.  Lincoln 

Incorporated  April  10,  1854.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  12  m.,  1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fifteenth  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          .... 

$83,000 

00 

Deposits     .... 

.$1,409,900  97 

Railroad  bonds     .... 

293,000 

00 

Surplus: 

Street  railway  bonds 

88,000 

00 

Guaranty  fund     •     . 

66,300  00 

Bank  stocks          .... 

41,000 

00 

Profit  and  loss 

40,772  77 

Loans  to  counties,  cities  or  towns  . 

30,000 

00 

"      on  bank  stocks   . 

5,240 

00 

"  real  estate 

554,343 

00 

Interest,  rents,  etc.      .  $29,736 

45 

"        "  personal  security     . 

366,900 

00 

Less  current 

Bank  building  and  fixtures     . 

22,000 

00 

Expenses  .          .          .         890 

07        28,846  38 

Real  estate  by  foreclosure,  etc. 

9,015 

24 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties 

134 

81 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness      .... 

8,050 

00 

Deposits  in  banks,  on  interest 

44,429 

26 

Cash  on  hand        .... 

707 

81 

$1,545,820 

12 

$1,545,820  12 

Schedule  op  Securities  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Public  Fvnds 
City  of  Bay  City,  Mich.,  5s    . 
Chicago,  111.,  4s 
Kansas  City,  Mo.,  4Js 


1911 

1917-18 

1915 


$5,000 
20,000 
25,000 


$5,100  00 
19,400  00 
25,250  00 


$5,000  00 
20^00  00 
25,000  00 
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Millbury  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  Milwaukee,  Wis.,  5s  . 

1908 

$10,000 

$10,000  00 

$10,000  00 

New  Britain,  Conn.,  4s 

1918 

10,000 

9,700  00 

10,000  00 

Sioux  City,  Ta.,  4is    . 

1918 

10,000 

10,000  00 

10,000  00 

Town  of  Westborough,  Mass.,  5s    . 

190S 

3,000 

3,000  00 

3,000  00 

$83,000 

$82,450  00 

$S3,000  00 

Railroad  Bunds 

Adirondack  4-|-s    .... 

1942 

$5,000 

$5,200  00 

$5,000  00 

Boston  &  Albany  4s 

1913 

7,000 

6,790  00 

7,000  00 

Boston  &  Maine  Refunding  4s 

1926 

30,000 

2S,500  00 

30,000  00 

"    4*s      .           .           .N 

1944 

6,000 

6,180  00 

6,000  00 

Boston,  Revere  Beach  &  Lynn  4-*s 

1927 

16,000 

16,160  00 

16,000  00 

Cedar  Rapids  &  Missouri  River  7s  . 

1916 

5,500 

6,435  00 

5,500  00 

Chic,  Burl.  &  Quincy  111.  Div.  3-is  . 

1949 

14,000 

12,1S0  00 

14,000  00 

Chic.  &  Northwestern  Con.  7s 

1915 

10,000 

11,500  00  , 

10,000  00 

"        Mad.  Ext.  7s   . 

1911 

5,000 

5,300  00 

5,000  00 

Fitchburg  4s         ...           . 

1927 

26,000 

24,700  00 

26  000  00 

Hannibal"  &  St.  Joseph  6s 

1911 

1 1 ,000 

11,220  00 

11^000  00 

Illinois  Central  St.  Louis  Div.  3s    . 

1951 

6,000 

4,320  00 

6,000  00 

31s. 

1951 

5,000 

4,100  00 

5,000  00 

"       Louisville  Div.  3  js  . 

1953 

20,000 

16,400  00 

20,000  00 

"       Cairo  Bridge  4s 

1950 

8,000 

7,520  00 

8,000  00 

Maine  Central  4s             ... 

1912 

5,000 

4,850  00 

5,000  00 

5s            ... 

1912 

500 

510  00 

500  00 

"       7s            ... 

1912 

15,000 

16,350  00 

15,000  00 

Minnesota  &  Iowa  3*s 

1924 

15,000 

13,350  00 

15,000  00 

N.  Y.  Central  &  Hudson  River  3-^s  . 

1997 

10,000 

8,800  00 

10,000  00 

N.  Y.,  N.  H.  &  Hartford  3SrS 

1947 

10,000 

8,300  00 

10,000  00 

4s  . 

1947 

15,000 

13,500  00 

15,000  00 

N.Y,  N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

15,000 

14,400  00 

15,000  00 

Ottumwa,  Cedar  Falls  &  St.  Paul  5s 

1909 

5,000 

5,000  00 

5,000  00 

Portland  &  Rumford  Falls  4s 

1926 

10,000 

9,500  00 

10,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

18,000 

19,980  00 

1S,000  00 

$293,000 

$2S1,045  00 

$293,000  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4*s  . 

1937 

$25,000 

$25,250  00 

$25,000  00 

Boston  &  Northern  Street  Rv.  Co.  4s 

1954 

5,000 

4,000  00 

5,000  00* 

East  Middlesex  Street  Ry.  Co.  5s    . 

1918 

10,000 

10,000  00 

10,000  00 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

15,000 

14,700  00 

15,000  00* 

Naumkeag  Street  Railway  Co.  5s  . 

1910 

5,000 

4,850  00 

5,000  00* 

Springfield  Street  Railway  Co.  4s  . 

1923 

13,000 

12,090  00 

13,000  00 

West  End  Street  Railway  Co   4s    . 

1915-32 

15,000 

14,325  00 

15,000  00 

$88,000 

$85,215  00 

$8S,000  00 

Bank  Stocks 

Shares 

First  Ward  N'l  Bank,  Boston 

50 

$5,000 

$8,750  00 

S5.000  00 

Merchants  National  Bank,  Boston  . 

23 

2^300 

4,715  00 

2,300  00 

N'l  Bank  of  Commerce,  Boston 

57 

5,700 

8,S35  00 

5,700  00 

Second  National  Bank,  Boston 

35 

3,500 

7,525  00 

3,500  00 

South  End  National  Bank,  Boston 

25 

2,500 

2,375  00 

2,500  00 

State  National  Bank,  Boston 

53 

5,300 

7,685  00 

5,300  00 

Webster  &  Atlas  N'l  Bank,  Boston 

10 

1,000 

1,450  00 

1,000  00 

firafton  National  Bank,  Grafton     . 

30 

300 

300  00 

300  00 

Millbury  National  Bank,  Millbury  . 

114 

11,400 

9,120  00 

11,400  00 

Mechanics  N'l  Bank,  Worcester 

10 

1 ,000 

1,150  00 

1,000  00 

Worcester  N'l  Bank,  Worcester 

30 

3,000 

5,850  00 

3,000  00 

$41,000 

$57,755  00 

$41,000  00 

*   Legal  investments  when  made. 
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Millbury  Savings  Bank  —  Concluded 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Comities,  Cities  or  Towns 
Town  pf  Millbury,  Mass.,  Zh%    . 
"       4%      . 
Sutton,  Mass.,  4% 

"      4J%        . 

1908-10 
Demand 
Demand 
Demand 

Shares 
50 
1 
3 

$3,000 

17,000 

8,000 

2,000 

$3,000  00 

17,000  00 

8,000  00 

2,000  00 

$3,000  00 

17,000  00 

8,000  00 

2,000  00 

Loans  on  Bank  Stocks 
Spencer  N'H  Bank,  Spencer 
Millbury  N'l  Bank,  Millbury 

$30,000 

$5,000 
100 
300 

$30,000  00 

$5,000  00 

80  00 

240  00 

$30,000  00 

Amount  Loaned 

Thereon 

$5,000  00 

60  00 

180  00 

$5,240  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3-J  per  cent. 

_ 

_ 

$3,000  00 

$3,000  00 

4       «       « 

— 

— 

25,000  00 

25,000  00 

U     "       " 

$11,500  00 

- 

2,000  00 

13,500  00 

5       "       " 

492,848  00 

— 

— 

492,84S  00 

5*     "       " 

- 

$25,000  00 

- 

25,000  00 

5f     "       " 

- 

60,000  00 

- 

60,000  00 

6       "       " 

49,995  00 

97,400  00 

5,060  00 

152,455  00 

6j    «      « 

— 

40,000  00 

— 

40,000  00 

6*    "      " 

- 

25,000  00 

- 

25,000  00 

7       "      " 

- 

54,500  00 

180  00 

54,680  00 

7i    "      " 

- 

65,000  00 

- 

65,000  00 

Totals      . 

$554,343  00 

$366,900  00 

$35,240  00 

$956,483  00 

Average  rate . 

5 .  07  per  cent. 

6.40  per  cent. 

4 .  28  per  cent. 

5 .  55  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising     Other  Expenses       Total 

Amount  paid  for  $2,258  00  -  $15  00         $497  10     $2,770  10 

Percentage  to  total  assets  ..  .  .1461  -  .0010  .0321  .1792 


.1461 

Deposits  and  Withdrawals  during  Yfar 
Amount  of  deposits    .  .  .  $205,142  10 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


2,564 
$136,738  23 

1,466 
$119,706  37 


Dividends  declared  during  Yeah. 
Jan.,  1907,  2%  $24,827  51 

July,  1907,  2%  .  26,474  99      $51,302  50 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston         .    $15,460  05 
Millbury  N'l  Bank,  Millbury         .      2S,969  21 

Miscellaneous 
Number  of  corporators,  30 ;  trustees,  21 
Gross  income  ree'd  during  year    .    $77,851   13 
State  tax  (net)  paid     "  "  3,303  34 

Date  of  Examination,  April  30 


Deposit  Accounts 

Number  opened  during  year  399 

Number  closed          "       " "  202 

Total  number  Oct.  31,  1907  .  2,877 

Average  balance    "         "  $490  06 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  257 

Amount  of  same           .           .  $256,840  00 

No.  of  loans  on  real  estate    .  291 

Average  amount  of  same      .  $1,904  96 
Amount  loaned  on  real  estate 

_  during  year      .           .           .  $38,400  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  18 

Bank  Building  and  Fixtures 

Book  value           .           .           .  $22,000  00 

Estimated  value            .           .  18,000  00 

Assessed  value    .           .           .  11,800  00 

Net  income          .           .           .  84  14 
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MILTON"   SAVINGS  BANK,   MILTON 

President,  H.  Clifford  Gallagher  Treasurer,  Wm,  B.  Thtjrber 

Clerk  of  the  Corporation,  Frederick.  A.  Gaskins 

Board  of  Investment:  Francis  R.  Hart,  H.  Clifford  Gallagher,  Nathaniel  H.  Stone, 
John  Talbot,  George  Wigglesworth 

Incorporated  May  18,   1905.     Open  for  business  Tuesdays  and  Saturdays,  4  to  7  p.m.; 

also  Thursdays,  4  to  6  p.m. 

Deposits  commence  to  draw  interest  the  second  Thursday  of  March,  June,  September 
and  December.     Dividends  are  payable  the  fourth  Thursday  of  March  and  September 

Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$5,115  00 

Deposits    .... 

.    $192,266  36 

Railroad  bonds     . 

\10,000  00 

Surplus: 

Guaranty  fund 

Loans  to  railroad  companies 

20,000  00 

1,103  84 

on  public  funds  . 

64,500  00 

Profit  and  loss 

1,161  23 

"   railroad  bonds 

10,000  00 

"  real  estate 

12,000  00 

"  personal  security    . 

67,585  00* 

Interest,  rents,  etc. 

2,195  45 

Deposits  in  banks,  on  interest 

7,226  88 

Cash  on  hand 

300  00 

$196,726  88 

$196,726  88 

This  amount  is  in  excess  of  the  legal  limit  and  the  bank  has  been  so  notified. 


Schedule  of  Securities  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Public  Funds 
City  of  Boston,  Mass.,  3^s 

Railroad  Bonds 
Fitchburg  5s 


1923-33 
1908 


355,000 
$10,000 


,700  00 
,900  00 


355,115  00 
$10,000  00 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Comnanies 

N;  Y.,  N.  H.  &  Hartford  5% 

1908-12 

Year  of 

$20,000 

$19,600  00 

$20,000  00 
Amount  Loaned 

Loans  on  Public  Funds 

Maturity 

Thereon 

City  of  Boston,  Mass.,  3^s 

1930-45 

$13,000 

$11,570  00 

1 

4s   . 

1921 

1,000 

980  00 

1 

Pittsburgh,  Pa.,  3\s 

1930 

1 ,000 

870  00 

j 

"     4s 
"     6s 

1916-22 
1908 

8,200 
1,000 

8,282  00 
1,010  00 

j>     $34,500  00 

Providence,  R.  I.,  3is 

1933 

2,000 

1,840  00 

1 

Chic,  Burl.  &  Quincv  111.  Div.  4s 

1949 

9,000 

8,550  00 

N.Y.  Central  &  Hudson  River  3^s 

1997 

6,000 

5,100  00 

J 

Kennebec, Me.  (Water  Dist.),  3^s 

1925 

1 8,000 

17,100  00 

15,000  00 

Mass.-u  liusel  Is  3 .Is 

1909-10 

12,000 

11,8S0  00 

}       15,000  00 

City  of  Woonsocket,  R.  I.,  4's    . 

1927 

5,000 

4,800  00 

$64,500  00 

Loans  on  Railroad  Bonds 

Boston  &  Maine  Refunding  4s     . 

1926 

$11,000 

$10,890  00 

$10,000  00 
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Milton  Savings  Bank  — Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

5  per  cent. 
54     "       " 
5|     "       " 

6  "       " 

61  "    ;; 

7  "      " 

$12,000  00 

$10,000  00 
22,500  00 

5,000  00 
15,085  00 

5,000  00 
10,000  00 

$64,500  00 
15,000  00 

15,000  00 

$86,500  00 

37,500  00 

5,000  00 

30,085  00 

5,000  00 

10,000  00 

Totals    . 

$12,000  00 

$67,585  00 

$94,500  00 

$174,085  00 

Average  rate . 

5 .  00  per  cent. 

5 .  S7  per  cent. 

5.23  per  cent. 

5 .  47  per  cent. 

Total  Expenses  foe  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising      Other  Expenses       Total- 

Amount  paid  for  .  $80  00         $80  00 


Percentage  to  total  assets 


.0407 


.0407 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $113,896  32 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


2,112 

$54,148  95 

570 

$64,616  01 


Dividends  declared  during  Year 
Mar.,  1907,  If  %         .    $2,087  88 
Sept.,  1907,  If  %         .      2,780  76      $4,868  64 

Cash  on  Deposit  in  Banks 

Citv  Trust  Comoanv,  Boston        .  $41  47 

Old  Colony  Trust  Co.,  Boston       .  3,958  03 

Blue  Hill  National  Bank,  Milton  .  3,227  38 

Miscellaneous 
Number  of  corporators,  19;  trustees,  17 
Gross  income  rec'd  during;  year    .       $8,930  54 
State  tax  (net)  paid     "   ~      "  593  19 


Deposit  Accounts 

Number  opened  during  year  410 

Number  closed         "          "  77 

Total  number  Oct.  31,  1907   .  1,011 

Average  balance    "          "  $190  55 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  4 

Amount  of  same            .           .  $6,085  00 

No.  of  loans  on  real  estate    .  4 

Average  amount  of  same      .  $3,000  00 

Date  of  Examination,  December  17 


MONSON   SAVINGS  BANK,  MONSON 

President,  Edward  D.  Cushman  Treasurer,  Charles  A.  Brad  way 

Clerk  of  the  Corporation,  Charles  A.  Brad  way 

Board  of  Investment:    Edward  D.  Cushman,  Arthur  D.  Norcross,  Carlos  M.  Gage, 

Lyman  C.  Flynt 

Incorporated  March  29,  1S72.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  12  m.,  1  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  April  and  October 
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Monson  Savings  Bank  —  Continued 


Balance  She 

ET, 

October 

31, 

1907 

Assets 

Liabilities 

Public  funds 

$121,000  00 

Deposits 

.$1,6S5,956  44 

Railroad  bonds     . 

280,216 

88 

Surplus: 

Street  railway  bonds 

54,950 

00 

Guaranty  fund 

86,000  00 

Boston  Terminal  Company  bonds 

35,000 

00 

Profit  and  loss 

46,130  41 

Bank  stocks 

22,826 

25 

Loans  to  railroad  companies 

20,000 

00 

on  railroad  bonds 

20,000 

00 

"     street  railway  bonds 

10,000 

00 

"     railroad  stocks 

900 

00 

'     bank  stocks    . 

4,300 

00 

"    real  estate 

1,024,255 

00 

'    personal  security    . 

141,312 

00 

Bank  building  and  fixtures     . 

27,000 

00 

Deposits  in  banks,  on  interest 

50,074 

77 

not  on  interest 

659 

84 

Cash  on  hand 

5,59^ 

11 

3 

51,818,086 

85 

$1,818,086  85 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estima  ted 
Market  Value 

Book  Value 

Public  Funds 

County  of  Middlesex,  Mass.,  4s 

1915 

$10,000 

$9,900  00 

$10,000  00 

City  of  Brockton,  Mass.,  4s    . 

1919 

10,000 

9,900  00 

10,000  00 

Chicago,  111.,  4s 

1909 

10,000 

9,900  00 

10,000  00 

Everett,  Mass.,  4s 

1924 

10,000 

9,900  00 

10,000  00 

Grand  Rapids,  Mich.,  4|s   . 

1911 

10,000 

10,100  00 

10,000  00 

Hoi  joke,  Mass.,  4s 

1915 

10,000 

9,900  00 

10,000  00 

Lynn,  Mass.,  4s 

1910 

10,000 

9,900  00 

10,000  00 

Maiden,  Mass.,  4s 

1922 

10,000 

9,900  00 

10,000  00 

Newton,  Mass.,  4s 

1926 

10,000 

9,900  00 

10,000  00 

Town  of  Methuen,  Mass.,  4s  . 

1924 

5,000 

4,950  00 

5,000  00 

Monson,  Mass.,  4s    . 

1908-22 

16,000 

15,840  00 

16,000  00 

Natick,  Mass.,  4s 

1920 

10,000 

9,900  00 

10,000  00 

•SI  21,000 

$119,990  00 

$121,000  00 

Railroad  Bonds 

Boston  &  Albany  4s 

1913 

$10,000 

$9,700  00 

SI  0,000  00 

Boston  <fe  Lowell  4s 

1913-15 

15,000 

14,450  00 

15,000  00 

Boston  &  Maine  Improvement  4s   . 

1937 

10,000 

9,400  00 

10,000  00 

"       Refunding  4s 

1926 

10,000 

9,500  00 

10,000  00 

Boston  &  Providence  4s 

1918 

10,000 

9,700  00 

10,000  00 

Chic,  Burl.  &  Quinuv  111.  Div.  3is    . 

1949 

20,000 

17,400  00 

19,425  00 

"    '     "       "    4s      . 

1949 

15,000 

14,550  00 

15,000  00 

"                         "       Iowa  Div.  4s  . 

1919 

2,000 

1,920  00 

2,000  00 

Concord  &  Montreal  4s 

1920 

10,000 

9,600  00 

10,000  00 

Connecticut  &  Pnssumpsic  Rivers  4s 

1943 

10,000 

9,600  00 

10,000  00 

Connecticut  River  4s     . 

1943 

10,000 

9,200  00 

10,000  00 

Cleveland  &  Pittsburgh  4-Js   . 

1942 

1 0,000 

10,100  00 

10,000  00 

Fitchburg  4s          ...           . 

190S-2S 

30,000 

29,000  00 

29,996  SS 

Illinois  Central  Louisville  Div.  3-is  . 

1953 

10,000 

8,200  00 

10,000  00 

"               "       Purchased  Lines  3^s 

]  952 

10,  coo 

8,200  00 

9,400  00 

Lake  Shore  &  Mich.  Southern  3is" . 

1997 

10.000 

9,100  00 

10,000  00 

Maine  Central  4s            ... 

1912 

10,000 

9,700  00 

10,000  00 

Michigan  Central  3-Vs    . 

1952 

10,000 

8  600  00 

9,912  50 

Norwich  &  Worcester  4s 

1927 

10,000 

9,600  00 

10,000  00 

N.  Y.  Central  &  Hudson  River  3$S 

L997 

10,000 

8,700  00 

9,982  50 

X.  V.,  X.  II.  <v:   Hartford    Is    . 

1947 

10,000 

9,100  00 

10,000  00 

N.Y.    XII. A  II.    II.R.&P.C.R.R.4s 

1954 

20,000 

19,200  00 

20,000  00 

Old  Colonv  4s       . 

L938 

10,000 

9,700  00 

10,000  00 

Sioux  City  &  Pacific  3Js 

1936 

10,000 

8,700  00 

9,500  00 

$2X2,000 

$263,220  00 

$280,216  88 
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Monson  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Street  Railway  Bonds 

• 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$10,000 

$9,400 

00 

$10,000  00 

Boston  &  Northern  Street  B.v.  Co.  4s 

1923 

10,000 

8,500 

00 

9,950  00* 

Springfield  Street  Railway  Co.  4s  . 

1923 

25,000 

23,500 

00 

25,000  00 

West  End  Street  Railway  Co.  4s    . 

1932 

10,000 

9,500 

00 

10,000  00 

$55,000 

$50,900 

00 

$51,950  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3i-s 

1947 

$35,000 

$34,650 

00 

$35,000  00 

Bank  Stocks 

Shares 

First  National  Bank,  Boston 

12 

$1,200 

$3,600 

00 

$1,200  00 

Merchants  National  Bank,  Eoston  . 

30 

3,000 

6,150 

00 

3,000  00 

N'l  Bank  of  Commerce,  Boston 

25 

2,500 

3,875 

00 

2,500  00 

Tremont  National  Bank,  Boston    . 

o 

175 

5 

00 

175  00 

City  National  Bank,  Holvoke 

25 

2,500 

3,000 

00 

2,500  00 

Monson  National  Bank,  Monson 

90 

9,000 

10,800 

00 

9,000  00 

Palmer  National  Bank,  Palmer 

15 

1,500 

1,500 

00 

1,500  00 

Agawam  N'l  Bank,  Springfield 

11 

151 

5 

00 

151  25 

Union  Trust  Companv,  Springfield 

25 

2,500 

4,250 

00 

2,500  00 

Ware  National  Bank,  Ware  . 

3 

300 

330 

00 
00 

300  00 

$22,826 

$33,515 

$22,826  25 

*  A  legal  investment  when  made. 


Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Convpanies 
Boston  &  Maine  5%            .     — - . 

"                           "            p>07 

°  /o       ..-  • 

Jan.,  1908 
Oct.,  1908 

Year  of 
Maturity 
1926 

1937 
1909 
1935 

Shares 
10 

3 

20 
20 

$10,000 
10,000 

$10,000  00 
10,000  00 

$10,000  00 
10,000  00 

Loans  on  Railroad  Bonds 
Boston  &  Maine  4s    .     : 

Loans  on  Street  Railivay  Bonds 
Boston  Elevated  Railway  Co.  4|s 
City  of  Portland,  Me.,  4-|s 
Northern  Maine  Seaport  5s 

$20,000 

$24,000 

$6,000 
1,000 
5,000 

$1,000 

$300 
2,000 
2,000 

$20,000  00 

$22,800  00 

$6,000  00 
1,000  00 
5,250  00 

$1,200  00 

$360  00 
2,400  00 
2,400  00 

$20,000  00 

Amount  Loaned 
Thereon 
$20,000  00 

1 

\     $10,000  00 

J 

Loans  on  Railroad  Stocks 
Fitchburg    .      .           ... 

Loans  on  Bank  Stocks 
Monson  National  Bank,  Monson  . 

11                             tt                         U                      'it 
it                             t{                         (l                         iC 

$10,000  00 
$900  CO 

$300  00 
2,000  00 
2,000  00 

$4,300  00 
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Monson  Savings  Bank — Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Pbeal  Estate 

Loans  on 
Personal  Security 

Other  Loans                   Total  Loans 

4^  Der  cent. 

5  "       " 
5J     "       " 
54    "      " 

5|      «        <c 

6  "       " 

7  "      il 

$8,550  00 
1,000,835  00 

2,000  00 

12,870  00 

$29,862  00 
10,000  00 
60,000  00 
15,000  00 
26,450  00 

$14,300  00 

10,000  00 

900  00 

10,000  00 
20,000  00 

$8,550  00 
1,044,997  00 
20,000  00 
62,900  00 
15,000  00 
49,320  00 
20,000  00 

Totals     . 

$1,024,255  00 

$141,312  00 

$55,200  00 

$1,220,767  00 

Average  rate . 

5.01  per  cent. 

5.50  per  cent. 

5 .  96  per  cent. 

5.11  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising      Other  Expenses        Total 

Amount  paid  for  .  $2,927  20  -  -  $834  22    $3,761  42 


Percentage  to  total  assets 


.1610 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $187,478  64 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


2,721 

$228,019  24 

2,024 

$24,950  25 


Dividends  declared  during  Year 
Apr.,   1907,  2%  .  $32,692  90 

Oct.,    1907,  2%  .    32,797  95    $65,490  85 

Cash  on  Deposit  in  Banks 
Monson  National  Bank,  Monson    .  $659  84 
Northampton  N'l  B'k,  N'hampton  10,000  00 
Chapin  N'l  Bank,  Springfield        .  4,000  00 
Chicopee  N'l  Bank,  Springfield     .  2,034  50 
Pvnchon  N'l  Bank,  Springfield     .  125  25* 
Springfield  N'l  Bank,  Springfield  .  12,000  00 
Springfield  S.  D.  <fcTr.  Co.,  Spring- 
field             6,522  15 

Third  National  Bank,  Springfield  10,392  57 

Union  Trust  Co.,  Springfield         .  5,000  00 

Miscellaneous 
Number  of  corporators,  31 ;  trustees,  13 
Gross  income  rec'd  during  vear    .     $81,156  21 
State  tax  (net)  paid     "       "  "       .         2,358  15 


. 0458  . 2068 

Deposit  Accounts 

Number  opened  during  year  392 

Number  closed         "          "  301 

Total  number  Oct.  31, 1907  .  3,462 

Average  balance    "          "  $4S6  99 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  281 

Amount  of  same  .  .  $449,552  00 

No.  of  loans  on  real  estate    .  382 

Average  amount  of  same      .      $2,681  30 
Amount  loaned  on  real  estate 

during  year      .  .  .     $43,025  00 

No.  of  new  real  estate  loans 

made  during  year     .  19 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $27,000  00 

Estimated  value  .  .       27,000  00 

Assessed  value    .  .  .       18,000  00 

Net  income  ...  680  79 

Date  of  Examination,  December  4,  5 


*  In  liquidation. 


NANTUCKET  INSTITUTION  FOR  SAVINGS,   NANTUCKET 

President,  Almon  T.  Mowry  Treasurer,  Lizzie  S.  Riddeli. 

Clerk  of  the  Corporation,  Geo.  H.  Brock 

Board  of  Investment :  Almon  T.  Mowry,  David  Parker,  Henry  Brown, 
Charles  E.  Snow,  Henry  P.  Brown,  Ernest  H.  Jerneoan,  Reuben  C.  Small 

Incorporated   April  2,   1834.     Open  for  business  every  business  day  from   May  to 
November,  9  a.m.  to  1  p  m.;  November  to  May,  10  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest  the  first  Monday  of  January,  April,  July  and  October 
Dividends  are  payable  the  second  Monday  of  January  and  July 
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Nantucket  Institution  for  Savings  — Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$46,000  00 

Deposits     . 

.    $690,522  25 

Railroad  bonds 

94,500  00 

Surplus: 

Guaranty  fund 

Street  railway  bonds 

12,000  00 

35,823  97 

Boston  Terminal  Company  bonds 

20,000  00 

Profit  and  loss 

12,539  11 

Bank  stocks 

5,700  00 

Loans  to  railroad  companies 

5,000  00 

on  bank  stocks    . 

3,000  00 

Interest,  rents,  etc. 

.  $16,953 

47 

"    depositors'  books    . 

200  00 

Less  current 

"    real  estate 

408,511  00 

Expenses  . 

702 

06         16,251  41 

"    personal  security    . 

128,888  00 

Bank  building  and  fixtures     . 

4,500  00 

Real  estate  by  foreclosure,  etc. 

500  00 

• 

Deposits  in  banks,  on  interest 

25,860  61 

Cash  on  hand 

402  13 

Checks  and  other  cash  items 

75  00 

• 

$755,136  74 

$755,136  74 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Citv  of  Bay  City,  Mich.,  4s    . 

1928 

$3,000 

$2,880  00 

$3,000  00 

Beverly,  Mass.,  4s 

1911 

1,000 

985  00 

1,000  00 

Grand  Rapids,  Mich.,  4£s  . 

1912 

10,000 

10,050  00 

10,000  00 

Middletown,  Ct.,  3is 

192S 

3,000 

2,790  00 

3,000  00 

Rockford,  111.,  4is      . 

1918 

4,000 

4,080  00 

4,000  00 

Saginaw,  Mich.,  4£s   . 

1914 

5,000 

5,000  00 

5,000  00* 

Sioux  City,  la.,  4-is    . 

1915 

15,000 

15,000  00 

15,000  00 

Town  of  Billerica,  Mass.,  4s  . 

1928 

5,000 

4,925  00 

5,000  00 

$46,000 

$45,710  00 

$46,000  00 

Railroad  Bonds 

Boston  &  Maine  Improvement  4s  . 

1937 

$5,000 

$4,750  00 

$5,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3*s  . 

1949 

22,000 

19,140  00 

22,000  00 

Grafton  &  Upton  4s 

1912 

5,000 

3,750  00 

5,000  00* 

Illinois  Central  Louisville  Div.  3-Js  . 

1953 

12,000 

10,800  00 

12,000  00 

"             "       St.  Louis  Div.  3£s  . 

1951 

5,000 

4,500  00 

5,000  00 

"             "      Cairo  Bridge  4s 

1950 

8,000 

7,600  00 

8,000  00 

Maine  Central  7s            ... 

1912 

5,000 

5,400  00 

5,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1914-55 

15,000 

14,050  00 

15,000  00 

Upper  Coos  4s 

1930 

500 

460  00 

500  00 

"         "     Us    .... 

1930 

10,000 

9,700  00 

10,000  00 

Winona  &  St.  refers  7s 

1916 

7,000 

8,260  00 

7,000  00 

$94,500 

$88,410  00 

$94,500  00 

Street  Railway  Bonds 

Springfield  Street  Railway  Co.  4s   . 

1923 

$10,000 

$9,366  67 

$10,000  00 

West  End  Street  Railway  Co.  4s     . 

1917 

2,000 

1,926  66 

2,000  00 

$12,000 

$11,293  33 

$12,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3-i-s 

1947 

$20,000 

$19,800  00 

$20,000  00 

Bank  Stocks 

Shares 

Bovlston  National  Bank,  Boston    . 

10 

$1,000 

$1,020  00 

$1,000  00 

Eliot  National  Bank,  Boston 

15 

1,500 

3,000  00 

1,500  00 

Metropolitan  N'l  Bank,  Boston 

8 

800 

952  00 

800  00 

Old  Boston  N'l  Bank,  Boston 

10 

1,000 

1,100  00 

1,000  00 

N'l  Bank  of  Fairhaven,  Fairbaven  . 

5 

400 

400  00 

400  00 

Pacific  National  Bank,  Nantucket  . 

10 

1,000 

1,300  00 

1,000  00 

$5,700 

$7,772  00 

$5,700  00 

*  Legal  investments  when  made. 
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Nantucket  Institution  for  Savings  —  Concluded 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 

Loans  on  Bank  Stocks 
Merchants  N'l  B'k,  New  Bedford 
Pacific  National  Bank,  Nantucket 

Jan.,    1908 

Shares 

9 

22 

$5,000 

$800 
2,200 

$5,000  00 

$1,600  00 
2,S60  00 

$5,000  00 

Amount  Loaned 
Thereon 
?S00  00 
2,200  00 

$3,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4i  per  cent. 
5"     "       " 
5$     "       " 
6       "       " 

$20,700  00 

226,341  00 

21,400  00 

140,070  00 

$700  00 
20,000  00 
98,1S8  00 
10,000  00 

$7,200  00 
1,000  00 

$20,700  00 
234,241  00 

41,400  00 
239,258  00 

10,000  00 

Totals     . 

$408,511  00 

$128,888  00 

$8,200  00 

$545,599  00 

Average  rate . 

5.34  per  cent. 

5 .  94  per  cent. 

5.12  per  cent. 

5 .  48  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising     Other  Expenses        Total 

Amount  paid  for  $1,635  03  -  -  $652  33      $2,289  36 

Percentage  to  total  assets    .  .  .2165  -  -  .0864  .3029 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .     $91,358  18 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


1,286 

$101, 2S4  94 

1,336 

$16,401  27 


Dividends  declared  during  Year 
Jan.,   1907,  2%  .  $13,096  81 

July,  1907,  2%  .     13,231  22    $26,328  03 

Cash  on  Deposit  in  Banks 
Eliot  National  Bank,  Boston        .     $19,002  99 
Pacific  National  Bank,  Nantucket         6,797  62 

Miscellaneous 
Number  oi  corporators,  39;  trustees,  19 
Gross  income  ree'd  during  year    .     $39,760  34 
State  tax  (net)  paid     "         "       .         1,110  04 

Date  of  Examination,  July  26,  27 


Deposit  Accounts  ■ 

Number  opened  during  year  193 

Number  closed         "         "  143 

Total  number  Oct.  31, 1907  .  1,600 

Average  balance    "          "  $431  57 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  250 
Amount  of  same"          .           .  $224,341  00 

No.  of  loans  on  real  estate    .  263 

Average  amount  of  same       .  $1,553  27 
Amount  loaned  on  real  estate 

during  year      .           .           .  $40,950  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  25 

Bank  Building  and  Fixtures 
Book  value  .  .  .       $4,500  00 

Estimated  value  .  .        5,000  00 

Assessed  value    .  .  .        5,000  00 
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NATICK  FIVE   CENTS   SAVINGS  BANK,  NATICK 

President,  Henry  C.  Mulligan  Treasurer,  Frederick  O.  Baston 

Clerk  of  the  Corporation,  Frederick  O.  Baston 

Board  of  Treatment:   William  Ntjtt,  Frank  H.  Hayes,  Francis  Bicelow, 
Henry  C.  Mulligan,  Walter  B.  Robinson,  ChakLbs  A.  Pooke 

Incorporated  April  5,   1S59.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m. 

Deposits    commence   to    draw    interest    the    first    day   of    February,    May,  August   and 
November.     Dividends  are  payable  the  second  Tuesday  of  May  and  November 


Balance  Sheet,  October  31,  1907 

Assets 

Liabilities 

Public  funds 

$447,831 

25 

Deposits     .... 

S3,088.148  34 

Railroad  bonds     . 

514,422 

50 

Surplus: 

Street  railway  bonds 

176,980 

00 

Guaranty  fund 

.      152,000  00 

Bank  stocks 

42,400 

00 

Profit  and  loss 

.       135,527  46 

Loans  to  counties,  cities  or  towns 

179,900 

00 

"       "    railroad  companies 

20,000 

00 

on  public  funds  . 

800 

00 

"    bank  stocks    . 

2,575 

00 

"    depositors'  books    . 

2,665 

00 

"       "    real  estate 

1,750,264 

00 

"       "    personal  security     . 

109,126 

60 

Bank  building  and  fixtures     . 

27,327 

84 

Real  estate  by  foreclosure,  etc. 

28,974 

44 

in  possession 

2,027 

85 

Deposits  in  banks,  on  interest 

56,887 

78 

Cash  on  hand 

13,493 

54 

1 

53,375,675 

80 

$3,375,675  80 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Finids 

City  of  Akron,  O.,  4is  . 

1914-15 

$10,000 

§10,000 

00 

»10,000  00 

Altoona,  Pa.,  4s 

1905-25 

8,000 

7,760 

00 

8,000  00 

Beverlv,  Mass.,  4s 

1917 

7,000 

6,930 

00 

7,000  00 

Boston,  Mass.,  4s 

1911-23 

45,000 

44,550 

00 

45,000  00 

Burlington,  Vt.,  4s     . 

1912 

6,000 

5,940 

00 

6,000  00 

Chicago,  TIL,  4s 

1911-13 

20,000 

19,800 

00 

20,000  00 

Dayton,  O.,  4s  . 

1915-23 

16,000 

15,560 

00 

16,000  00 

Fall  River,  Mass.,  os 

190S-09 

16,000 

]  6,075 

00 

16,000  00 

Lawrence,  Mass.,  4s  . 

1913 

2,000 

1,980 

00 

2,000  00 

Lvnn,  Mass.,  4s  • 

1908-11 

9  000 

8,910 

00 

9,000  00 

Maiden,  Mass.,  4s 

1908-12 

17,000 

16,830 

00 

17,000  00 

McKeesport,  Pa.,  4s  . 

1922-26 

10,000 

9,700 

00 

10,000  00 

Minneapolis,  Minn.,  4-|s 

1913 

1,000 

1,010 

00 

1,000  00 

Newton,  Mass.,  4s 

1911-18 

25,000 

24,750 

00 

25,000  00 

Quincy,  Mass.,  4s 

1909 

1,000 

990 

00 

1,000  00 

Somerville,  Mass.,  4s 

1910 

5,000 

4,950 

00 

5,000  00 

Springfield,  O.,  4s 

1914 

6,000 

5,880 

00 

6,000  00 

"    5s       . 

1913-15 

7,000 

7,270 

00 

7,000  00 

Town  of  Foxhoro,  Mass.,  4s  . 

1908-09 

9,000 

8,910 

00 

9,000  00 

Franklin,  Mass.,  4s  . 

1916 

5,000 

4,950 

00 

4,956  25 

Georgetown,  Mass.,  4s 

1908-10 

5,000 

4,950 

00 

5,000  00 

Hudson,  Mass.,  4s    . 

1921 

3,000 

2,970 

00 

3,000  00 

Natick,  Mass.,  3is    . 

1910-29 

117,000 

109,980 

00 

117,000  00 

"           "       4s     . 

1920-25 

30,000 

29,450 

00 

30,000  00 

Orange,  Mass.,  4s     . 

1911-13 

6,000 

5,940 

00 

6,000  90 

Peabody,  Mass.,  4s  . 

1914-26 

30,000 

29.700 

00 

29,875  00 
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Natick  Five  Cents  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

• 

Town  of  Water  town,  Mass.,  4s 

1923 

$3,000 

$2,970  00 

$3,000  00 

Wellesley,  Mass.,  4s 

1908-21 

24,000 

23,760  00 

24,000  00 

Westfield,  Mass.,  4s 

1908-12 

5,000 

4,950  00 

5,000  00 

$448,000 

$437,415  00 

$447,831  25 

Railroad  Bonds 

Boston  &  Albany  4s 

1913 

$11,000 

$10,670  00 

$11,000  00 

Boston  &  Lowell  4s 

1916-32 

20,000 

19,200  00 

20,000  00 

Boston  Jk  Maine  Refunding  4s 

1926 

16,000 

15.200  00 

16,000  00 

Boston,  Clin.,  Fitch.  &  N.  Bed.  5s    . 

1910 

19,000 

19,000  00 

19,000  00 

Burlington  &  Missouri  River  6s 

1918 

5,000 

5,100  00 

5,000  00 

Chic,  Burl.  &  Quincy  Den.  Ext.  4s. 

1922 

14,000 

13,440  00 

13,957  50 

"         "               "      111.  Div.  4s  v 

1929-49 

34,000 

32,940  00 

33,910  00 

"          "                "       Iowa  Div.  5s . 

1919 

4,000 

4.120  00 

4,000  00 

Concord  &:  Montreal  4s 

1920 

13,000 

12;610  00 

13,000  00 

Dexter  &  Piscataquis  4s 

1929 

10,000 

9,500  00 

10,000  00 

Fitchburg  As         ...          . 

1916-27 

21,000 

19,960  00 

20,762  50 

5s 

1908 

12,000 

12,000  00 

12,000  00 

Maine  Central  4s" 

1912 

20,000 

19,400  00 

20,000  00 

"7s            ... 

1912 

38,000 

41,040  00 

38,000  00 

Mich.  Cent.  Grand  River  "Valley  6s  . 

1909 

9,000 

9,090  00 

9,000  00 

N.  Y.,  N.  H.  &  Hartford  4s  . 

1914-55 

133,000 

124,350  00 

131,792  50 

Old  Colony  4s 

1925-38 

38,000 

36,860  00 

38,000  00 

Pittsburg,  Virginia  &  Charleston  4s 

1943 

8,000 

7,840  00 

8,000  00 

Portland  &  Ogdensburg  5s     . 

1908 

21,000 

21,000  00 

21,000  00 

Rochester  &  Northern  Minnesota  7s 

1908 

5,000 

5,050  00 

5,000  00 

Rome,  Watertown  &  Ogdensburg  5s 

1918 

2,000 

2,080  00 

2,000  00 

Vermont  Valley  5s 

1910 

50,000 

50,000  00 

50,000  00 

Winona  &  St.  Peters  7s          .           . 

1907 

1,000 

1,000  00 

1,000  00 

Worcester,  Nashua  &.  Rochester  4s 

1913-30 

12,000 

11,540  00 

12,000  00 

$516,000 

$502,990  00 

$514,422  50 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$40,000 

$37,600  00 

$40,000  00 

Springfield  Street  Railway  Co.  4s   . 

1923 

20,000 

18,800  00 

20,000  00 

West  End  Street  Railway  Co.  4s    . 

1915-17 

113,000 

108,4S0  00 

112,980  00 

West  End  Street  Railway  Co.  4is  . 

1914 

4,000 

4,000  00 

4,000  00 

$177,000 

$16S,8S0  00 

$176,980  00 

Bank  Stocks 

Shares 

Boylston  National  Bank,  Boston    . 

7 

$700 

$714  00 

$700  00 

First  National  Bank,  Boston 

9 

900 

2,700  00 

900  00 

Merchants  National  Bank,  Boston 

•16 

4,600 

9,430  00 

4,600  00 

Metropolitan  N'l  Bank,  Boston 

10 

1,000 

1,190  00 

1,000  00 

N'l  Bank  of  Commerce,  Boston 

46 

4,600 

7,130  00 

4,600  00 

N'l  Bank  of  the  Republic,  Boston  . 

30 

3,000 

4,740  00 

3,000  00 

Second  National  Bank,  Boston 

10 

1,000 

2,150  00 

1,000  00 

South  End  N'l  Bank,  Boston 

20 

2,000 

1,900  00 

2,000  00 

State  National  Bank,  Boston 

6 

600 

870  00 

600  00 

Webster  &  Atlas  N'l  Bank,  Boston 

5 

500 

725  00 

500  00 

Home  National  Bank,  Brockton     . 

55 

5,500 

10,450  00 

5,500  00 

Dedham  National  Bank,  Dedbam  . 

33 

3,300 

3,465  00 

3,300  00 

Natick  National  Bank,  Natick 

120 

12,000 

21,000  00 

12,000  00 

Framingham  N'l  Bank,  So.  Fram.  . 

17 

1,700 

2.210  00 

1,700  00 

First  National  Bank,  W.  Newton    . 

10 

1,000 

1,400  00 

1,000  00 

$42,400 

$70,074  00 

$42,400  00 
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Natick  Five  Cents  Savings  Bank  — Continued 


Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

City  of  Everett,  Mass.,  4% 

1907-09 

$9,000 

$8,840  00 

$9,000  00 

Marlboro,  Mass.,  5f% 

April,  1908 

5,000 

5,000  00 

5,000  00 

Town  of  Aftawara,  Mass.,  4% 

1909-21 

18,000 

17,640  00 

18,000  00 

Dedham,  Mass.,  4% 

1914-17 

10,000 

9,800  00 

10,000  00 

Duxbury,  Mass.,  4%     . 

1908-10 

13,500 

13,230  00 

13  500  00 

Naiiok,  Mass.,  3^% 

1908-36 

38,300 

35,991  00 

38,300  00 

"       4% 

1908-37 

47,100 

46,575  00 

47,100  00 

Plymouth  Mass.,  2>\%  . 

May,  1908 

1,000 

990  00 

1,000  00 

Revere,  Mass.,  4% 

1910-14 

5,000 

4,900  00 

5,000  00 

Way  land,  Mass.,  41%  . 

May,   1908 

8,000 

8,000  00 

8,000  00 

"       4|%   . 

June,  190S 

5,000 

5,000  00 

5,000  00 

"       5%     . 

July,   1908 

2,000 

2,000  00 

2,000  00 

Wellesley,  Mass.,  5%    . 

Nov.,  1907 

10,000 

10,000  00 

10,000  00 

Welldeet,  Mass.,  4%      . 

1908-12 

8,000 

7,840  00 

8,000  00 

SI  79,900 

$175,806  00 

$179,900  00 

Loans  to  Railroad  Companies 

Boston  &  Maine  5% 

Jan.,  1908 

$10,000 

$10,000  00 

$10,000  00 

N.  Y.,  N.  H.  &  Hartford  5%      . 

Dec,  1908 

10,000 

9,900  00 

10,000  00 

$20,000 

$19,900  00 

$20,000  00 

Year  of 

Amount  Loaned 

Loans  on  Public  Funds 

Maturity 

Thereon 

City  of  Taunton,  Mass.,  4s 

1911 

$1,000 

$970  00 

$800  00 

Loans  on  Bank  Stocks 

Shares 

Natick  National  Bank,  Natick    . 

15 

$1,500 

$2,625  00 

|       $1,575  00 

Framingham  Nf'l  Bank,  So.  Fram. 

1 

100 

130  00 

Wellesley  N'l  Bank,  Wellesley    . 

12 

1,200 

1,320  00 

1,000  00 

$2,575  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3i  per  cent. 

_ 

_ 

$39,300  00 

$39,300  00 

4       "       " 

- 

$8,500  00 

110,600  00 

119,100  00 

U    "       " 

— 

17,690  60 

8.000  00 

25,690  60 

4f    "       " 

— 

— 

5,000  00 

5,000  00 

5       "       " 

$1,651,063  00 

61,111  00 

37,540  00 

1,749,714  00 

61    "      " 

— 

10,000  00 

— 

10,000  00 

5*    "      " 

37,440  00 

10,000  00 

— 

47,440  00 

5f    "      " 

— 

- 

5,000  00 

5,000  00 

0      "      " 

61,761  00 

1,825  00 

500  00 

64,086  00 

Totals     . 

$1,750,204  00 

$109,126  60 

$205,940  00 

$2,065,330  60 

Average  rate . 

5 .  04  per  cent. 

4.93  per  cent. 

4.17  per  cent. 

4.95  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses      Total 

Amount  paid  for  $4,871  13  -  $49  50        $1,266  47    $6,187  10 

Percentage  to  total  assets   .  .  .1443  -  .0015  .0375  .1833 
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Natick  Five  Cents  Savings  Bank  —  Concluded 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $628,73S  65 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


13,197 

$605,758  37 

8,263 

$134,908  45 


Dividends  declared  during  Year 
Nov.,  1906,  2%  ..$55,043  95 

May,   1907,  2%  .     56,879  22  $111,928  17 

Cash  on  Deposit  in  Banks 

First  National  Bank,  Boston         .  $20,000  00 

N'l  Bank  of  the  Republic,  Boston  5,000  00 

New  England  N'l  Bank,  Boston  .  5,000  00 

Natick  National  Bank,  Natick     .  26,887  78 

Miscellaneous 
Number  of  corporators,  38;  trustees,  15 
Gross  income  rec'd  during  year    .  $154,422  26 
State  tax  (net)  paid     "  "  5,561  13 

Date  of  Examination.  June  26,  27,  28 


Deposit  Accounts 

Number  opened  during  year  1,375 

Number  closed         "         "  S96 

Total  number  Oct.  31,  1907  .  11,391 

Average  balance    "         "  $271   10 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  S83 

Amount  of  same  .  $1,216,6S2  60 

No.  of  loans  on  real  estate    .  908 

Average  amount  of  same       .      $1,927  60 
.Amount  loaned  on  real  estate 

during  year      .  .  .  $179,735  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  77 

Bank  Building  and  Fixtures 
Book  value  .  .  .    $27,327  84 

Estimated  value  .  .      25,000  00 

Assessed  value    .  .  .      29,600  00 

Net  income  .  .  .  29  07 


NEW  BEDFORD  FIVE   CENTS   SAVINGS  BANK, 
NEW  BEDFORD 

President,  Locm  Snow  Treasurer,  William  II.  Pitman 

Clerk  of  the  Corporation,  George  H.  H.  Allen 

Board  of  In  vestment:  Loum  Snow,  Thomas  Wilcox,  William  R.  Wing, 
Parkman  M.  Lund,  Otis  .\t.  Pierce,  William  Baylies,  Andrew  G.  Pierce,  Jr., 
Arthur  L.  Tucker,  William  O.  Devoll 


Incorporated  April  14,  1S55. 


Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 
also  Saturdavs,  7  to  9  p.m. 


Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  second  Wednesday  of  April  and  October 


Balance  Sheet,  Octop.er  31,  1907 


Assets 

Li 

YBILITIES 

Public  funds          .           .           .          $1,515,500  00 

Deposits     . 

.$9,350,882  82 

Railroad  bonds     . 

887,597 

50 

Surplus: 

Street  railway  bonds 

149,000 

00 

Guaranty  fund 

.      452,000  00 

Bank  stocks 

146,000 

00 

Profit  and  loss 

83,228  60 

Loans  to  counties,  cities  or  towns 

163,200 

00 

"    railroad  companies 

150,000 

00 

on  public  funds  . 

1. -,().()( )(l 

00 

Interest,  rents,  etc. 

.  S29.S57 

68 

railroad  bonds 

50,000 

00 

Less  current 

bank  stocks    . 

LT..MIO 

00 

Expenses  . 

.       1.S39 

79        2S.017  89 

depositors'  books    . 

1,420 

00 

real  estate 

3,094,666 

84 

personal  security    . 

3,215,649 

00 

Bank  building  and  fixtures    . 

(113,000 

00 

Real  estate  by  foreclosure,  etc. 

156,047 

62 

Deposits  in  banks,  on  interest 

n:;".? 

35 

Cash  on  hand 

33,491 

00 

i 

>9,914,129 

31 

$9  914,129  31 
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New  Bedford  Five 

Cents  Savings  Bank  — Continued 

Schedule  op  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3'.s 

1942--47 

$200,000 

$193,500   00 

$200,000  00 

City  of  Buv  City!  Mich.,  4s    . 

1922 

8,000 

7,700  00 

8,000  00 

"       5s    . 

1920 

5,000 

5,150  00 

5,000  00 

Boston,  Mass.,  31s 

1920 

50,000 

47,000  00 

50,000  00 

"       4s"       . 

1921-46 

S5,000 

84,400  00 

85,000  00 

Chicago,  111.,  4s 

1918 

20,000 

19,600  00 

20,000  00 

Banbury,  Ct.,  4s 

1920 

30,000 

29,700  00 

30,000  00* 

Dayton,  O.,  4s  . 

1925 

25,000 

24,500  00 

25,000  00 

"          "     5s  . 

190S 

24,000 

24,000  00 

24,000  00 

Detroit,  Mich.,  4s 

1922 

50,000 

49,000  00 

50,000  00 

Fall  River,  Mass.,  4s 

1914-37 

145,000 

143,700  00 

145,000  00 

"                  "        5s 

1909 

17,000 

17,000  00 

17,000  00 

Grand  Rapids,  Mich.,  5s 

1908 

50,000 

50,000  00 

50,000  00 

Holvoke,  Mass.,  3is  . 

1923-25 

50,000 

46,500  00 

50,000  00 

"       4s     . 

1908-14 

28,000 

27,720  00 

28,000  00 

Kansas  Citv,  Mo.,  4s 

1924 

25,000 

24,250  00 

25,000  00 

"      '       "     4£s 

1915 

45,000 

45,450  00 

45,000  00 

Lynn,  Mass.,  4s 

1920 

25,000 

24,750  00 

25,000  00 

Manchester,  N.  H.,  4s 

1910 

50,000 

49,500  00 

50,000  00 

Meriden,  Ct.,  4s           . 

1910 

20,000 

19,800  00 

20,000  00 

Milwaukee,  Wis.,  3is 

1909-21 

35,000 

33,250  00 

35,000  00 

Kew  Bedford,  Mass.,  4s 

1908-57 

278,000 

275,970  00 

278,000  00 

Newton,  Mass.,  4s 

1915 

50,000 

49,500  00 

50,000  00 

Pittsburgh,  Pa.,  4s     . 

1916 

25,000 

24,750  00 

25,000  00 

Providence,  E..  I.,  4s 

1936 

25.000 

25,000  00 

25,000  00 

Saginaw,  Mich.,  5is   . 

1913 

io;ooo 

10,500  00 

10,000  00* 

Salem,  Mass.,  4s 

1924-36 

25,000 

24,750  00 

25,000  00 

Springfield,  Mass.,  4s 

1931 -33 

20,000 

20,000  00 

20,000  00 

Taunton,  Mass.,  Sis  . 

1932 

50,000 

46,000  00 

50,000  00 

Willimantic,  Ct.,  4s    . 

1929 

10,000 

9,800  00 

10,000  00 

Middleboro',  Mass.  (Fire  Dist.),  4s  . 

1908-18 

35,500 

35,145  00 

35,500  00 

$1,515,500 

$1,487,945  00 

$1,515,500  00 

Railroad  Bonds 

Boston  &  Albany  3-^-s    . 

1951 

$25,000 

$22,000  00 

$25,000  00 

Boston  &  Maine  3is 

1921 

35,000 

31,500  00 

35,000  00 

"                "       Improvement  4s  . 

1937 

50,000 

47,000  00 

50,000  00 

Chic,  Burl.  &  Quincv  111.  Div.  3£s    . 

1949 

101,000 

87,S70  00 

99,162  50 

"         "                "    '  Iowa  Div.  4s. 

1919 

24,000 

23,040  00 

24,000  00 

Connecticut  River  3^-s  . 

1923 

50,000 

46,000  00 

50,000  00 

Fitch  hurg  3-^s       .... 

1921 

25,000 

23,000  00 

25,000  00 

"           4s         .           .           .           . 

1925 

50,000 

47,500  00 

50,000  00 

Illinois  Central  St.  Louis  Div.  3-*s    . 

1951 

50,000 

41,000  00 

50,000  00 

"              "        Louisville  Div.  Sis  . 

1953 

1,000 

820  00 

935  00 

Michigan  Central  3),s    . 

1952 

50,000 

43,000  00 

49,500  00 

Mich.  Cent.  Joliet  &  "No.  Ind.  R.R.  4s 

1957 

50,000 

45,500  00 

49,000  00 

New  England  4s  . 

1945 

50,000 

4S,000  00 

50,000  00 

N.  Y.,  N.  H.  &  Hartford  3is 

1947 

25,000 

20,500  00 

25,000  00 

tt                                   It                                                       II                              ^g 

1914-55 

75,000 

70,250  00 

75,000  00 

N.Y.,  N.H.&  H.-H.R.&P.C.R.R.4s 

1954 

50,000 

43,000  00 

50,000  00 

Old  Colony  4s      ; 

1925 

130,000 

126,100  00 

130,000  00 

Providence  Terminal  4s 

1956 

50,000 

47,500  00 

50,000  00 

5891,000 

$81S,580  00 

$887,597  50 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4is  . 

1937 

$50,000 

$50,500  00 

$50,000  00 

Dartmouth  &  Westp't  St.  Ry.  Co.  5s 

1915 

14,000 

14,140  00 

14,000  00 

Springfield  Street  Ry.  Co.  4s 

1923 

25,000 

23,500  00 

25,000  00 

Lnion  Street  Railway  Co.  5s 

1914 

10,000 

10,100  00 

10,000  00 

West  End  Street  Railway  Co.  4s    . 

1932 

50,000 

47,500  00 

50,000  00 

$119,000 

$145,740  00 

$149,000  00 

*  Legal  investments  when  made. 
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New  Bedford  Five  Cents  Savings  Bank — Continued 


Schedule  of  Securities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks 
Merchants  National  Bank,  Boston  . 
National  Shawmut  Bank,  Boston  . 
State  National  Bank,  Boston 
Metacomet  N'l  Bank,  Fall  River    . 
Franklin  National  Bttnk,  Franklin  . 
First  N'l  Bank,  New  Bedford 
Mechanics  N'l  Bank,  New  Bedford 
Merchants  N'l  Bank,  New  Bedford 
Third  National  Bank,  Springfield   . 

100 

40 
15 
200 
100 
325 
12 
568 
100 

$10,000 

4,000 

1,500 

20,000 

10,000 

32,500 

1,200 

56,800 

10,000 

$20,500  00 

11,200  00 

2,175  00 

26,000  00 

12,500  00 

42,250  00 

1,860  00 

113,600  00 

21,000  00 

$10,000  00 

4,000  00 

1,500  00 

20,000  00 

10,000  00 

32,500  00 

1,200  00 

56,300  00 

10,000  00 

$146,000 

$251,085  00 

."$146,000  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Citv  of  Beverlv,  Mass.,  5J % 

Nov.,  1907 

$20,000 

$20,000  00 

$20,000  00 

Chelsea,  Mass.,  5.30%     . 

Nov.,  1907 

10,000 

10,000  00 

10,000  00 

Gloucester,  Mass.,  4% 

1907  -08 

4,200 

4,200  00 

4,200  00 

Lowell,  Mass.,  5f  % 

July,   1908 

50,000 

50,500  00 

50,000  00 

New  Bedford,  Mass.,  51% 

Nov.,  1907 

50,000 

50,000  00 

50,000  00 

Town  of  Dartmouth,  Mass.,  4%  . 

1908-15 

8,000 

7,920  00 

8,000  00 

a                «      4x07, 

1908-22 

15,000 

15,300  00 

15,000  00 

"       5\% 

Demand 

6,000 

6,000  00 

6,000  00 

$163,200 

$163,920  00 

$163,200  00 

Loans  to  Railroad  Companies 

Boston  &  Maine  5% 

Mar.,  1908 

$100,000 

$99,000  00 

$100,000  00 

N.  Y.,  N.  H.  &  Hartford  o\%     . 

Apr.,  190S 

50,000 

49,750  00 

50,000  00 

$150,000 

$148,750  00 

$150,000  00 

Year  of 

Amount  Loaned 

Loans  on  Public  Funds 

Maturity 

Thereon 

Massachusetts  3is 

1938 

$5,000 

$4,750  00 

1 

City  of  Boston,  Mass.,  3is 

1925-45 

33,000 

30,070  00 

j.     $50,000  00 

"       4s   . 

1911-37 

21,000 

20,890  00 

Hartford,  Ct.,  3is  . 

1955 

28,000 

24,920  00 

25,000  00 

"           "     3i-s  . 

1954-55 

27,000 

24,030  00 

25,000  00* 

"     3,Vs  . 

1954-55 

27,000 

24,030  00 

25,000  00* 

Kennebec,  Me.  (Water  Dist.),  Sis 

1925 

30,000 

27,300  00 

25,000  00 
$150,000  00 

Loans  on  Railroad  Bonds 

Boston  &  Maine  4s    . 

1926 

$42,000 

$39,900  00 

|     $50,000  00 

Chic  ,  Burl.  &  Quiney  Iowa  Div.  4s 

1919 

19,000 

18,240  00 

$50,000  00 

/.Willis  on  Bank  Slocks 

Shares 

First  National  Bank,  New  Bedford 

3 

$300 

$390  00 

1 

Mechanics  N'l  Bank,  New  Bedford 

4 

400 

620  00 

j-          $800  00 

Merchants  N'l  B'k,  New  Bedford 

1 

100 

200  00 

N'l  Bank  of  the  Republic,  Boston 

250 

25,000 

39,500  00 

25,000  00 

$25,800  00 

*   Additional  collateral  held  as  security  for  these  loans. 
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New  Bedford  Five  Cents  Savings  Bank— Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


'        Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  ce 

nt. 

_ 

$12,200  00 

$12,200  00 

4* 

*      t 

'              $150,000  00 

- 

- 

150,000  00 

4* 

t      < 

'                338,620  00 

- 

15,000  00 

353,620  00 

4£ 

i      t 

'                   03,000  00 

- 

— 

63,000  00 

5 

t      « 

'                 982,820  81 

$103,000  00 

250,820  00 

1,336,640  81 

5* 

'       ' 

'                                - 

348,000  00 

6,000  00 

354,000  00 

5.30 

t      ( 

'                               - 

— 

10,000  00 

10,000  00 

B| 

'      ' 

'                                - 

25,000  00 

- 

25,000  00 

5i 

l          c 

'              1,440,195  50 

1,050,800  00 

75,000  00 

2,565,995  50 

5f 

'      < 

'                                - 

25,000  00 

— 

25,000  00 

5f 

'       ' 

1                               - 

577,000  00 

95,000  00 

672,000  00 

6 

t         i 

'                 120,030  53 

976,849  00 

76,400  00 

1,173,279  53 

6* 

t         t 

'                                - 

60,000  00 

- 

60.000  00 

6*    "       ' 

- 

50,000  00 

- 

50,000  00 

Totals 

$3,094,666  84 

$3,215,649  00 

$540,420  00 

$6,850,735  84 

Avera 

§era 

fce  .       5.18  per  cent. 

5.68  per  cent. 

5.31  per  cent. 

5 .  42  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising  Other  Expenses  Total 

Amount  paid  for         .  .  $18,013  01    $2,500  00     $50  00    $1,724  98      $22,287  99 


Percentage  to  total  assets 


,1817 


.0252 


.000£ 


.0174 


.2248 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $2,141,992  36 

Number  of  same  .  .  .  41,204 

Amount  of  withdrawals       .         $1,988,949  43 
Number  of  same  .  .  .  21,515 

Net  increase  in  deposits       .  .  $499,026  40 

Dividends  declared  during  Yeah 
Apr.,  1907,  2%  $1.70,658  29 

Oct.,    1907,  2%  .  175,325  18  $345,983  47 

Cash  on  Deposit  in  Banks 

First  National  Bank,  Boston        .  $55,729  84 

Webster  &  Atlas  N'l  Bank,  Boston  1,175  59 

First  N'l  Bank,  New  Bedford        .  3,353  01 

Mechanics  N  '1  Bank,  New  Bed  ford  190  81 

Merchants  N'l  Bank,  New  Bedford  1,610  76 

Pvnchon  N'l  Bank,  Springfield     .  165  73* 

Third  National  Bank,  Springfield  21,531  61 

Miscellaneous 
Number  of  corporators,  1 25 ;  trustees,  38 
Gross  income  ree'd  during  vear    .  $458,222  40 
State  tax  (net)  paid     "       '  "  28,659  08 


Deposit  Accounts 

Number  opened  during  year  4,519 

Number  closed         "         "  3,033 

Total  number  Oct.  31, 1907  .  30,343 

Average  balance    "         "  $308  17 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  953 

Amount  of  same  .         $1,312,837  03 

No.  of  loans  on  real  estate    .  1,188 

Average  amount  of  same      .      $2,604  94 
Amount  loaned  on  real  estate 

during  year     .  .  .  $768,290  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  261 

Bank  Building  and  Fixtures 

Book  value          .           .  .     $92,000  00 

Estimated  value           .  .    115,000  00 

Assessed  value    .          .  .      94,375  00 

Net  income          .          .  .         1,128  37 

Date  of  Examination,   November   12, 
13,  14 


*  In  liquidation. 
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NEW  BEDFORD  INSTITUTION  FOR  SAVINGS,  NEW  BEDFORD 

President,  William  W.  Crapo  Treasurer,  George  H.  Batchelor 

Clerk  of  the  Corporation,  Edmund  Wood 

Board  of  Investment:   William    W.  Crapo,   Thomas  B.  Teipp,   Oliver  Frescott,   Jr., 
Clarence  A.  Cook,  Gideon  Allen,  Jr.,  Edward  T.  Fierce,  Thomas  S.  Hathaway 


Incorporated  June  16,  1825. 


Open  for  business  every  business  day,  9  a.m.  to  1   p.m.; 
also  Saturdays,  7  to  9  p.m. 


Deposits  commence  to  draw  interest  the  first  Monday  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  Monday  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Li 

abilities 

Public  funds                                          i 

2,713,075  00 

Deposits    . 

$16,74 

23 

Railroad  bonds     .           .           .     . 

3,281,230  00 

Surplus: 

Street  railway  bonds 

334,000  00 

Guaranty  fund 

840,500 

00 

Bank  stocks 

704,060  00 

Profit  and  loss 

108,7S2 

70 

Loans  to  counties,  cities  or  towns 

423,040  00 

"  railroad  companies 

335,000  00 

on  public  funds  . 

76,500  00 

Interest,  rents,  etc. 

.  $45,940 

68 

"   railroad  bonds 

100,725  00 

Less  current 

"   bank  stocks    . 

38,200  00  ' 

Expenses  . 

.      1,914 

21 

44,026 

47 

"  real  estate 

3,763,785  90 

"        "  personal  security     . 

5,363,775  00 

Bank  building  and  fixtures    . 

150,000  00 

Real  estate  by  foreclosure,  etc. 

18,283  78 

"          "      in  possession 

17,500  00 

Deposits  in  banks,  on  interest 

351,166  32 

Cash  on  hand 

64,406  40 

$1 

$17,734,747  40 

7,734,747 

40 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3s            ... 

192S 

$200,000 

8176,000  00 

6193,000  00 

3+s 

1923-47 

440,000 

421,050  00 

440,000  00 

City  of  Akron,  O.,  5s     . 

190S 

8,100 

S,100  00 

8,100  00 

Bay  Citv  Mich.,  4s 

190S 

16,500 

16,335  00 

16,500  00 

Boston,  Mass.,  3is 

1923-29 

138,000 

127,960  00 

138,000  00 

4s 

1936 

100,000 

100,000  00 

100,000  00 

Canton,  O.,  3£s 

1915 

11,000 

10,340  00 

11,000  00* 

Chelsea,  Mass.,  4s 

1911 

50,000 

49,500  00 

50,000  00 

Chicago,  111.,  4s 

191S-20 

100,000 

99,000  00 

100,000  00 

Danburv,  Ct.,  4s 

1920 

50,000 

49,500  00 

50,000  00* 

Detroit,  Mich.,  4s 

1919-20 

225,000 

220,500  00 

225,000  00 

Fitchburg,  Mass.,  3$S 

1907-10 

■  23,000 

23,261   75 

23,600  00 

Gloucester,  Mass.,  4s 

1909-34 

41,000 

40,590  00 

41,000  00 

Grand  Rapids,  Mich.,  4s     . 

1908-09 

50,000 

49,500  00 

7,0.000  00 

5s      . 

1908 

100,000 

100,000  00 

100,000  00 

Kansas  City,  Mo.,  4s 

1924 

80,000 

78,400  00 

SO. 000  00 

Lvnn,  Mass.,  4s 

11)09-20 

50,000 

49,500  00 

7,0,000  00 

Milwaukee,  Wis.,  5s  . 

1908-14 

35,000 

35,550  00 

35,000  00 

New  Bedford,  Mass.,  3$e     . 

1912 

50,000 

4S.250  00 

lit,  125  00 

"       4s       . 

1 908-57 

383,000 

380,170  00 

383,000  00 

"                    "       6s       . 

1908-09 

40,000 

40,800  00 

40,000  00 

Peoria,  111.,  4^s 

mns 

50,000 

50,000  (J0 

7,0,000  00 

Pittsburgh,  Pa.,  4s     . 

1921 

35,000 

34,650  00 

35,000  00 

Providence,  R.  I.,  4s 

1G22 

50,000 

50,000  00 

7,0,000  00 

Saginaw,  Mich.,  4s     . 

1908-12 

18,500 

18,315  00 

18,500  00* 

*  Legal  investments  when  made. 
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Schedule  oe  Securities  Owned 

Year  of 
Maturity 

Pur  Value 

Estimated 

Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  Salem,  Mass.,  4s 

1908-11 

$30,000 

$29,700  00 

$30,000  00 

Springfield.  0.,  4s 

1921-22 

15,000 

14,700  00 

15,000  00 

"    4£s 

1908-19 

55,000 

56,100  00 

55,000  00 

"    5s 

1912-13 

10,000 

10,300  00 

10,000  00 

Syracuse,  N.  Y.,  4s 

1908-22 

36,250 

35,887  50 

36,250  00 

Waltham,  Mass.,  4s 

1911 

25,000 

24,750  00 

25,000  00 

YVillimantic,  Ct.,  4s 

1909 

50,000 

49,500  00 

50,000  00 

Woonsoeket,  R.  I.,  4s 

1911-24 

50,000 

49,200  00 

50,000  00 

Town  of  Fairhaven,  Mass.,  4s 

1907-48 

92,000 

91,080  00 

92,000  00 

Westfield,  Mass.,  4s 

1908-11 

13,000 

12,870  00 

13,000  00 

$2,720,950 

$2,651,359  25 

$2,713,075  00 

Railroad  Bonds 

Boston  &  Albany  3is    . 

1952 

$50,000 

$44,000  00 

$50,000  00 

Boston,  Clin.,  Fitch.  &  N.  Bed.  5s  . 

1910 

13,000 

13,000  00 

13,000  00 

Boston  &  Lowell  4s 

1917-18 

50,000 

48,000  00 

50,000  00 

Boston  &  Maine  3+s 

1921 

100,000 

92,000  00 

100,000  00 

"                 "      Improvement  4s  . 

1937 

200,000 

188,000  00 

200,000  00 

Boyer  Valley  3is 

1923 

10,000 

9,000  00 

9,500  00 

Burlington  &  Missouri  River  Gs 

1918 

48.000 

48,900  00 

48,000  00 

Chic,  Burl.  &  Quincy  111.  Di v.  3  \-s    . 

1949 

200^000 

174,000  00 

180,000  00 

"    *     "      "    4s      . 

1949 

50,000 

48,500  00 

50,000  00 

"         "               "       Iowa  Div.  4s . 

1919 

21,000 

20,370  00 

21,000  00 

"       Neb.  Ext.  4s  . 

1927 

191,000 

185,270  00 

191,000  00 

"         "               "       Iowa  Div.  5s . 

1919 

8,000 

8,240  00 

8,000  00 

Chicago  &  Northwestern  4s   . 

1926 

10,000 

9,700  00 

10,000  00 

Concord  &  Montreal  4s 

1920 

80,000 

77,600  00 

S0,000  00 

Connecticut  River  3As  . 

1921-23 

248,000 

228,160  00 

245,180  00 

Erie  &  Pittsburgh  3|s  . 

1940 

50,000 

43,500  00 

48,750  00 

Fitchburg  3*s       .           .           .          . 

1921 

100,000 

92,000  00 

100,000  00 

"        4s 

1925 

225,000 

213,750  00 

224,500  00 

Illinois  Central  Omaha,  Div.  3s 

1951 

100,000 

72,000  00 

84,000  00 

"       Purchased  Lines  3-1-s 

1952 

50,000 

41,000  00 

47,400  00 

St.  Louis  Div.  3*s  " . 

1951 

100,000 

82,000  00 

95,000  00 

"       Cairo  Bridge  4s 

1950 

25,000 

23,500  00 

25,000  00 

"       4s            .     '      . 

1952 

50,000 

47,500  00 

50,000  00 

Mich.  Cent.-Joliet&No.  Ind.R.R.4s 

1957 

100,000 

95,000  00 

98,000  00 

New  England  4s  . 

1945 

225.000 

216,000  00 

225,000  00 

N.  Y.  Central  &  Hudson  River  3-is 

1997 

ioo;ooo 

87,000  00 

95,000  00 

N.  Y..  N.  H.  &  Hartford  4s    . 

1914-55 

200,000 

186,000  00 

200,000  00 

N.Y./N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

220,000 

211,200  00 

220,000  00 

Old  Colony  4s       ...           . 

1924-25 

250,000 

242,500  00 

250,000  00 

Peoria  &  Northwestern  3^s    . 

1926 

14,000 

12,600  00 

13,000  00 

Portland  &:  Ogdensburg  5s     . 

1908 

55,000 

55,000  00 

55,000  00 

Princeton  &  Northwestern  3-jS 

1926 

66,000 

59,400  00 

62,000  00 

Sioux  City  &  Pacific  3£s 

1936 

20,000 

17,400  00 

18,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

30,000 

33,300  00 

30,000  00 

Washington  County  3-is 

1954 

90,000 

73,800  00 

84,900  00 

$3,349,000 

$3,099,250  00 

$3,281,230  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$84,000 

$78,960  00 

$84,000  00 

«              «                  „         u    4is  _ 

1937 

50,000 

•     50,500  00 

50,000  00 

Union  Street  Railway  Companv  5s 

1914 

25,000 

25,250  00 

25,000  00 

West  End  Street  Railway  Co.  4s    . 

1932 

175,000 

166,250  00 

175,000  00 

$334,000 

$320,960  00 

$334,000  00 
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Schedule  of  Securities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks 

Eliot  National  Bank,  Boston 

90 

$9,000 

$18,000  00 

S9.000  00 

First  National  Bank,  Boston        -    . 

170 

17,000 

51,000  00 

17,000  00 

Merchants  Is'  ational  Bank,  Boston  . 

230 

23,000 

47,150  00 

23,000  00 

N'l  Bank  of  Commerce,  Boston 

460 

46,000 

71,300  00 

46,000  00 

National  Sha-umut  Bank,  Boston  . 

612 

61,200 

171,360  00 

91,800  00 

National  Union  Bank,  Boston 

130 

13,000 

20,800  00 

13,000  00 

New  England  N'l  Bank,  Boston     . 

40 

4,000 

5,800  00 

4,000  00 

Second  National  Bank,  Boston 

564 

56,400 

121,260  00 

56,400  00 

State  National  Bank,  Boston 

134 

13,400 

19,430  00 

13.400  00 

Tremont  National  Bank,  Boston     . 

175 

6,125 

175  00 

•  — 

Webster  &  Atlas  N'l  Bank,  Boston  . 

60 

6,000 

8,700  00 

6,000  00 

Fairhaven  N'l  Bank,  Fairhaven 

22 

1,760 

1,540  00 

1,760  00 

Fall  River  N'l  Bank,  Fall  River      . 

200 

20,000 

26,000  00 

20,000  00 

Metacomet  N'l  Bank,  Fall  River    . 

375 

37,500 

48,750  00 

37,500  00 

First  N'l  Bank,  New  Bedford 

1,356 

135,600 

176,280  00 

135,600  00 

Mechanics  N'l  Bank,  New  Bedford 

1,000 

100,000 

155,000  00 

100,000  00 

Merchants  N'l  Bank,  New  Bedford 

1,096 

109,600 

219,200  00 

109,600  00 

Third  National  Bank,  Springfield   . 

200 

20,000 

42,000  00 

20,000  00 

.5679,585 

$1,203,745  00 

$704,060  00 

Schedule  op  Loans 


Date  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Loans  to  Counties,  Cities  or  Towns 
Citv  of  Chelsea,  Mass.,  4.85%     . 
Fitchburg,  Mass.,  b\%    . 
Lowell,  Mass.,  4.85%      . 
New  Bedford,  Mass.,  b\% 
"  "       54% 

Town  of  Fairhaven,  Mass.,  4%     . 
"        5%     . 
"        5*%  . 
"        5J%  . 
Manchester,  Mass.,  5|% 
Marion,  Mass.,  4% 
Revere,  Mass.,  4% 
Westport,  Mass.,  4% 


Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
"       6% 
N.  Y.,  N.  H.  &  Hartford  5% 

°4  /O 


Loans  on  Public  Funds 
United  States  4s        . 
City  of  Hartford,  Ct.,  3}s  . 
Cit>  of  Hartford,  Ct.,  3is  . 


Nov.,  1907 

Feb.,  1908 

Nov.,  1907 

Nov.,  1907 

Nov.,  1907 

1907-17 

Nov.,  1907 

Nov.,  1907 

Demand 

Jan.,    1908 

1908-13 

1908-16 

1907-16 


Jan.,   1908 

Oct.,    1908 

1907-08 

Nov.,  1908 


Year  of 

Maturity 

1925 

1955 

1954-55 


$25,000 
50,000 
25,000 
140,000 
60,000 
15,000 

1,700 
25,000 

5,000 
20,000 

5,000 
11,740 
39,600 


$25,000  00 
50,000  00 
25,000  00 
140,000  00 
60,000  00 
14,860  00 

1,700  00 
25,000  00 

5,000  00 
20,000  00 

4,950  00 
11,622  60 
39,264  00 


$423,040 


$150,000 
75,000 
60,000 
50,000 


$422,396  00 


$150,000  00 
75,000  00 
59,800  00 
49,000  00 


$335,000 


$5,000 

•,1,(1(10 

28,000 


$333,800  00 


$5,900  00 
47,520  00 
24,640  00 


S25,000  00 
50,000  00 
25,000  00 
140,000  00 
60,000  00 
15,000  00 

1,700  00 
25,000  00 

5,000  00 
20,000  00 

5,000  00 
11,740  00 
39,600  00 


$423,040  00 


$150,000  00 
75,000  00 
60,000  00 
50,000  00 


$335,000  00 

Amount  Loaned 
Thereon 
$1,500  00 
50,000  00* 
25,000  00 


$76,500  00 


*  Additional  collateral  held  as  security  for  this  loan. 


No.  8] 


BANK   COMMISSIONER 


303 


New  Bedford  Institution  for  Savings  —  Continu 

ed 

Schedule  of  Loans 

Year  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Railroad  Bonds 

Boston  &  Maine  4s    . 

1926 

$103,000 

$97,850  00 

\  $100,000  00 

Boston,  Clin.,  Fitch.  &  N.  Bed.  5s 

1910 

1,000 

1,000  00 

Citv  of  Waterburv,  Ct.,  4s 

1927 

6,000 

5,940  00 

Town  of  Wevmouth,  Mass.,  4s    . 

1921 

3,000 

2,970  00 

Chic,  Burl.  &  Quinr-y  111.  Div.  3-J-s 

19-19 

1,000 

870  00 

725  00 

$100,725  00 

Loans  on  Rank  StocJcs 

Shares 

Falmouth  N'l  Bank,  Falmouth   . 

25 

$2,500 

$2,500  00 

$2,000  00 

First  N'l  Bunk,  New  Bedford 

24 

2,400 

3,120  00 

|    ■     3,200  00 

Mechanics  N'l  B'k,  New  Bedford 

8 

800 

1,240  00 

Fourth  National  Bank,  Boston   . 

200 

20,000 

31,000  00 

20,000  00 

Martha's  Vineyard  N'l  B'k,  V.  H. 

100 

10,000 

11,000  00 

6,000  00 

Merchants  N'l  B'k,  New  Bedford 

111 

11,100 

22,200  00 

7,000  00 

$38,200  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3-i  per  cent. 

$100,000  00 

_ 

_ 

$100,000  00 

O'i      <f         << 

75,000  00 

— 

— 

75,000  00 

4       «       << 

954,500  00 

- 

$71,340  00 

1,025,840  00 

44,     „       u 

135,000  00 

- 

- 

135,000  00 

4-i     "       " 

837,738  15 

- 

- 

837,738  15 

4f     "       " 

12,000  00 

- 

- 

12,000  00 

4.85 

- 

— 

50,000  00 

50,000  00 

5       "       " 

851,591  00 

$148,500  00 

211,700  00 

1,211,791    00 

5|     "       " 

— 

235,000  00 

240,000  00 

475,000  00 

5|     "       " 

- 

- 

20,000  00 

20,000  00 

5t    "       " 

733,679  75 

1,180,650  00 

166,500  00 

2,080,829  75 

5f     "       " 

- 

1,411,500  00 

- 

1,411,500  00 

6       '■'       " 

64,277  00 

2,002,350  00 

186,925  00 

2,253,552  00 

6i     «       « 

- 

70,000  00 

- 

70,000  00 

6i    "       " 

- 

165,775  00 

7,000  00 

172,775  00 

7      "      " 

- 

150,000  00 

20,000  00 

170,000  00 

Totals     . 

$3,763,785  90 

$5,363,775  00 

$973,465  00 

$10,101,025  90 

Average  rate . 

4.65  per  cent. 

5.81  per  cent. 

5.31  per  cent. 

5 .  33  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent       Advertising    Other  Expenses       Total 

Amount  paid  for  .  $22,241  72    $2,361  95     $76  25        $4,735  22  $29,415  14 


Percentage  to  total  assets 


.1254 


.0133 


.0004 


.0267 


.1558 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $2,903,346  25 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


33,502 

$2,997,260  52 

25,169 

.  $.540,795  45 


Deposit  Accounts 

Number  onened  during  year  4,897 

Number  closed         "          "  3,488 

Total  number  Oct.  31 .  1907  .  31,900 

Average  balance    "         "  $524  81 
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Dividends  declared  during  Year 
Apr.,   1907,  2%  $315,586  36 

Oct.,    1907,  2%  .  319,123  36  §634,709  72 

Casii  on  Deposit  in  Banks 

First  National  Bank,  Boston         .  $61,370  91 

International  Trust  do.,  Boston  .  50,000  00 

National  Sbawmut  Bank,  Boston  59,095  51 

First  N'l  Bank,  New  Bedford        .  78,438  5-1 

Mechanics  N'l  Bank,  New  Bedford  27,87S  70 

Merchants  N'l  Bank,  New  Bedford  73,375  67 

Pynchon  N'l  Bank,  Springfield     .  1,006  99* 

Mtscellaneo  rjr, 
Number  of  corporators,  115;  trustees,  33 
Gross  income  ree'd  during  vear    .  $809,398  38 
State  tax  (net)  paid     "       '  "  58,524  S6 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  531 

Amount  of  same  .  .  $748,516  75 

No.  of  loans  on  real  estate    .  670 

Average  amount  of  same       .       $5,617  59 
Amount  loaned  on  real  estate 

during  year      .  .  .  $471,726  30 

No.  of  new  real  estate  loans 

made  during  year     .  150 

Bank  Building  and  Fixtures 
Book  value  .  .  ..  $150  000  00 

Estimated  value  .,         .    150,000  00 

Assessed  value    .  .'  .     133,415  00 

Datk    of   Examination.    December  16, 
17,  18 


*  In  liquidation. 


NEWBUEYPORT  FIVE    CENTS  SAVINGS  BANK, 
NEWBTTRYPORT 

President,  Nathaniel  Dole  Treasurer,  John  A.  Maynird 

Clerk  of  the  Coryoration,  John  A.  Maynahd 

Board  of  Investment:    Nathaniel  Dole,  Wm.  R.  Johnson,  Wm,  F.  Houston, 

Charles  Thurlow 

Incorporated  April  24,  1854.     Open  for  business  every  business  day,  8.30  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  last  Monday  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  Monday  of  Maj-  and  November 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$573,800  00 

Deposits     . 

.$2,171,515 

01 

Railroad  bonds     . 

298,500  00 

Surplus: 

Street  railway  bonds 

49,600  00 

Guaranty  fund 

.       110,000 

00 

Bank  stocks 

55,050  00 

Profit  and  loss 

.       112,201 

02 

Loans  to  counties,  cities  or  towns 

58,000  00 

"   railroad  companies 

10,000  00 

on  public  funds  . 

5,000  00 

Interest,  rents,  etc. 

.    $1,568 

90 

"   bank  stocks    . 

3,500  00 

Less  current 

"  real  estate 

774,375  00 

Expenses  . 

285 

S9          1,283 

01 

"  personal  security    . 

437, S00  00 

Bank  building  and  fixtures     . 

30,000  00 

Real  estate  by  foreclosure,  etc. 

2,950  00 

Deposits  in  banks,  on  interest 

93,457  94 

Cash  on  hand 

2,966  70 

$2,394,999  64 

$2,394,999 

01 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Public  Funds 

M:i        :irl,IIX(/l  Is    .'J.bs 

County  of  Aroostook,  Me.,  4$s 
City  of  Bath,  Me     Is     . 

I  (o  bon,  Mass..  .*;!* 
"           "       4s 

1935-36 
1912 
1915 

1920-32 
1917 

$20,000 

ID.diii) 

III.OIK) 

45,000 

10,000 

$18,800  00 

9,800  tio 

9,900  00 

41,750  00 

9,900  00 

$20,000  00 
10,000  00 
10,000  00 
46,000  00 
10,000  00 
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Newburyport  Five 

Cents  Savings  Bank  — Contir 

ued 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  Brockton,  Mass.,  4s    . 

1911 

$4,000 

$3,960  00 

$4,000  00 

Chicago,  111.,  4s 

1914-21 

45,000 

44,100  00 

45,000  00 

Dubuque,  Iowa,  4s     . 

1916 

10,000 

9,800  00 

10,000  00 

Danbury,  Ct.,  4s 

1920 

14,000 

13,720  00 

14,000  00* 

Tall  River,  Mass.,  3£s 

1913 

5,000 

4,800  00 

5,000  00 

Grand  Rapids,  Mich.,  4£s   . 

1913 

1 5,000 

15,150  00 

15,000  00 

Holyoke,  Mass.,  3£s  . 

1912 

10,000 

9,600  00 

10,000  00 

Haverhill,  Mass.,  4s   . 

1922 

17,000 

10,830  00 

17,000  00 

Johnstown,  Pa.,  3£s  . 

1931 

10,000 

9,000  00 

10,000  00 

Kansas  City,  Mo.,  4£s 

1915 

20,000 

20,000  00 

20,000  00 

Lynn,  Mass.,  3-is 

1913 

5,000 

4,800  00 

5,000  00 

"           "4s 

1910-11 

7,000 

6,930  00 

7,000  00 

Marlborough,  Mass.,  4s 

1922 

15,000 

14,850  00 

15,000  00 

Meriden,  Ct.,  4s 

1910 

5,000 

4,950  00 

5,000  00 

Milwaukee,  \Vis.,  3£s 

1911-22 

15,000 

14,200  00 

15,000  00 

Nashua,  N.  H.,  4s  "  . 

1913 

10,000 

9,900  00 

10,000  00 

New  Britain,  Ct.,  4s  . 

1925 

10,000 

9,900  00 

10,000  00 

Newburvport,  Mass.,  3 is     . 

1912-31 

32,000 

29,970  00 

32,000  00 

Philadelphia,  Pa.,  3Js  "       . 

1934 

10,000 

9,000  00 

10,000  00 

Pittsburg,  Pa.,  4s 

1917 

10,000 

9,900  00 

10,000  00 

Saginaw,  Mich.,  4s 

1915 

10,000 

9,900  00 

10,000  00* 

Sornerville,  Mass.,  4s 

1909-10 

14,000 

13,860  00 

14,000  00 

St.  Joseph,  Mo.,  3£s  . 

1921 

10,000 

9,200  00 

10,000  00 

Taunton,  Mass.,  4s     . 

1910-11 

14,000 

13,860  00 

14,000  00 

Waltham,  Mass.,  4s   . 

1913 

25,000 

24,750  00 

25,000  00 

Waterbury,  Ct.,  4s     . 

1927 

15,000 

14,850  00 

15,000  00 

Woonsocket,  R.  I.,  4s 

1911 

5,000 

4,950  00 

5,000  00 

York,  Pa.,  4s     .           . 

1918 

10,000 

9,900  00 

10,000  00 

Town  of  Arlington,  Mass.,  4s 

1912 

5,000 

4,950  00 

5,000  00 

Cranston,  R.  I.,  4s  . 

1929 

15,000 

14,850  00 

15,000  00* 

Enfield,  Ct.,  3£s 

1926 

10,000 

9,100  00 

10,000  00 

Gorham,  N.  H.,  4s  . 

1925 

10,000 

9,900  00 

.    10,000  00 

Hatfield,  Mass.,  4s  . 

1927 

4,000 

3,960  00 

4,000  00 

Leominster,  Mass.,  4s 

1916 

10,000 

9,900  00 

10,000  00 

No.  Andover,  Mass.,  4s     . 

1923 

24,000 

23,760  00 

24,000  00 

Warren,  R   I.,  3£s   . 

1915-17 

6,000 

5,680  00 

6,000  00 

W.  Springfield,  Mass  ,  4s  . 

1928 

10,000 

9,900  00 

10,000  00 

Augusta,  Me.  (Water  Hist.),  4s 

1933 

3,000 

2,940  00 

.3,000  00 

No.  Conway,  N.H. (Water  Dist.),  4s 

1927 

10,000 

9,900  00 

9,S00  00 

$574,000 

$557,620  00 

$573,800  00 

Railroad  Bonds 

Boston  &  Albany  3£s    . 

1952 

$15,000 

$13,200  00 

$15,000  00 

Boston  &  Maine  4s 

1942 

10,000 

9,600  00 

10,000  00 

"                "    4is 

1944 

35,000 

36,400  00 

35  000  00 

Boston  &  Lowell  4s 

1909 

15„000 

11,700  00 

15^000  00 

Bover  Valley  3£s 

1923 

10,000 

9,000  00 

10,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s  . 

1949 

10,000 

8,700  00 

10,000  00 

"         "               "        low  a  Div.  4s 

1919 

10,000 

9,600  00 

10,000  00 

Concord  &  Montreal  4s 

1920 

25,000 

24,000  00 

25,000  00 

Fitch  burg  3-is       .... 

1921 

10,000 

9,100  00 

10,000  00 

"        4s 

1927 

30,000 

28,500  00 

30,000  00 

Illinois  Central  Omaha  Div.  3s 

1951 

35,000 

25,200  00 

31,675  00 

Maine  Central  4s            ... 

1912 

15,000 

14,550  00 

15,000  00 

N.  Y.,  N.  H.  &  Hartford  3£s 

1947 

10,000 

8,200  00 

10,000  00 

"           "                  "         4s 

1947-55 

35,000 

31,850  00 

34,825  00 

Old  Colony  4s       ...           . 

1925 

15,000 

14,550  00 

15,000  00 

Upper  Coos  4s 

1930 

10,000 

9,200  00 

10,000  00 

Worcester,  Nashua  &  Rochester  4s 

1934 

12,000 

11,640  00 

12,000  00 

$302,000 

$277,990  00 

$298,500  00 

*  Legal  investments  when  made. 
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Wewburyport  Five  Cents  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned                Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Street  Railway  Bonds 
Boston  Elevated  Railway  Oo.  4s    . 

"              "                 "           "  4-is 
West  End  Street  Railway  Co.  4s    . 

1935 
1937 
1932 

Shares 
10 

8 
33 
35 
18 
23 
243 
24 
10 

8 
25 
38 
56 
89 

$25,000 
15,000 
10,000 

$23,750  00 

15,150  00 

9,700  00 

$24,600  00 
15,000  00 
10,000  00 

Bank  Stocks 
Atlantic  National  Bank,  Boston 
Boylston  National  Bank,  Boston 
Eliot  National  Bank,  Boston 
First  National  Bank,  Boston 
N'l  Bank  of  Commerce,  Boston 
N'l  Bank  of  the  Republic,  Boston 
National  Shawmut  Bank,  Boston 
National  Union  Bank,  Boston 
New  England  N'l  Bank,  Boston 
State  National  Bank,  Boston 
Tremont  National  Bank,  Boston 
Webster  &  Atlas  N'l  Bank,  Boston 
First  N'l  Bank.  Newbury  port 
Ocean  N'l  Bank,  Newburyport 

$50,000 

$1,000 

800 

3,300 

3,500 

1,800 

2,300 

24,300 

2,400 

1,000 

800 

875 

3,S00 

5,600 

4,450 

$48,600  00 

$1,450  00 

816  00 

6,600  00 

10,500  00 
2,790  00 
3,634  00 

68,040  00 
3,8-10  00 
1.450  00 
1,160  00 
25  00 
5,510  00 
6,720  00 
5,340  00 

$49,600  00 

$1,000  00 
800  00 
3,300  00 
3,500  00 
1,800  00 
2,300  00 

24,300  00 

2,400  00 

1,000  00 

800  00 

3,800  00 
5,600  00 
4;450  00 

$55,925 

$117,875  00 

$55,050  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

County  of  Bristol,  Mass.,  4i%    . 

Town  of  Newbuiy,  Mass.,  4%     . 

Salisbury,  Mass.,  4%     . 

Swansea,  Mass.,  4% 

Weymouth,  Mass.,  4%  . 

Aoril,  1911 
Sept.  1911 

1908-15 
Aim.,  1908 

1921-26 

Jan.,  1912 
Year  of 

Maturity 
1930 

Shares 
50 

$20,000 

10,000 

4,000 

4,000 

20,000 

$20,000  00 

9,900  00 

3,960  00 

3,960  00 

19,800  00 

$20,000  00 

10,000  00 

4,000  00 

4,000  00 

20,000  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5%       . 

Loans  on  Public  Funds 
Massachusetts  3£s 

Loans  on  Bank  Slocks 
Essex  National  Bank,  Haverhill  . 

$58,000 

$10,000 

$5,000 

$5,000 

$57,620  00 
$9,900  00 
$4,800  00 
$4,000  00 

$58,000  00 

$10,000  00 

Amount  1  oaned 
1  hereon 
$5,000  00 

$3,500  00* 

*  This  loan,  in  excess  of  the  legal  limit,  has  since  been  reduced. 
Total  Amount  of  Loans  on  Oct.  31,  1907,  beaiung  Each  Specified  Rate  or  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

0    per  cent. 
4       «       « 
41      «       u 
4%     "       " 

$1,850  00 

13,700  00 
107,200  00 

_ 

$38,000  00 
20,000  00 

$l,8f0  00 

38,000  00 

13,700  00 

127,200  00 
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Newburyport  Five  Cents  Savings  Bank  — Concluded 

Total  Amount  of  Loans  on  Oct  31,  1907.  bearing  Each  Specified  Rate  of  Interest 

—  Concluded 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4f  per  cent. 

5  "      " 
5{     "      " 
5S-    "      " 

si    «     >> 

6  "       " 
6A    "      " 

$3,000  00 
617,775  00 

7,500  00 

23,350  00 

$4,000  00 

113,000  00 

115,000  00 

185,800  00 

20,000  00 

$10,000  00 
3,500  00 

5,000  00 

$3,000  00 
631,775  00 
3,500  00 
120,500  00 
115,000  00 
214,150  00 

20,000  00 

Totals      . 

$774,375  00             $437,800  00 

$75,500  00 

$1,288,675  00 

Average  rate . 

4.94  per  cent. 

5.81  per  cent. 

4.44  per  cent. 

5.21  per  cent. 

Total  Expenses  for  Year,  exclusitf  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising     Other  Expenses       Total 

Amount  paid  for        \  .  $4,015  16     $400  00*     $93  64         $458  45      $4,967  25 


Percentage  to  total  assets 


.1677 


.0167 


.0039 


.0191 


.2074 


Deposits  and  Withdrawals  purinc  Year 
Amount  of  deposits    .  .  .  $271,189  54 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


3,556 

$267,432  22 

2,745 

$84,554  50 


Dividends  declared  during  Year 
Nov.,  1906,  2%  .  $39,892  26 

May,   1 907,  2%  .     40,904  92    $80,797  18 

Cash  on  Deposit  in  Banks 
Fourth  National  Bank,  Boston     .    $48,139  27 
First  N'l  Bank,  Newburyport       .      45,318  67 

Miscellaneous 
Number  of  corporators,  62 ;  trustees,  23 
Gross  income  rec'd  during  vear    .  $106,919  28 
State  tax  (net)  paid     "       "  "        .         5,960  53 

Date  of  Examination,  February  21 


Deposit  Accounts 

Number  opened  during  year  584 

Number  closed         "         "  371 

Total  number  Oct.  31, 1907  .  ■  4,984 

Average  balance    "          "  $435  70 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  269 

Amount  of  same           .           .  $294,475  00 

No.  of  loans  on  real  estate    .  337 

Average  amount  of  same       .  $2,297  85 
Amount  loaned  on  real  estate 

during  year      .           .           .  $59,975  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  21 

Bank  Blilding  and  Fixtures 

Book  value          .          .          .  $30,000  00 

Estimated  ^alue           .          .  35,000  00 

Assessed  value    .           .          .  35,000  00 

Net  income          .          .          .  377   20 


*  For  six  months. 


NEWTON  SAVINGS  BANK,  NEWTON 

President,  Charles  T.  Pui.sifer  Treasurer,  AnoT.rHus  J.  Blanchard 

Clerk  of  the  Corporation,  William  F.  Bacon 

Board  of  Investment:    Charles  T.  Pulsifer,  Samtjel  M.  Jackson,  Francis  Murdock, 
Henry  E.  Bothfeld,  William  F.  Harbach 

Incorporated  June  17,   1831.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays.  9  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest  the  tenth  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  Wednesday  next  following  the  tenth  day  of  January 
and  July 
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Newton  Savings  "Bank  —  Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

SI  67,000  0C 

Deposits     .... 

.$5,952,351  87 

Railroad  bonds     . 

891,337 

51 

Surplus: 

Street  railway  bonds 

250,000 

00 

Guaranty  fund 

.      209,500  00 

Boston  Terminal  Company  bonds 

150,000 

00 

Profit  and  loss 

11,408  07 

Bank  stocks 

3,314 

50 

Loans  on  public  funds  . 

33,000 

00 

"  real  estate 

2,961,773 

78 

Interest,  rents,  etc. 

78,835  77 

"  personal  security    . 

1,478.535 

00 

Bank  building  and  fixtures     . 

50,000 

00 

Real  estate  by  foreclosure,  etc. 

109,623 

16 

Taxes,  insurance,  etc.,  paid  on  mort 

- 

gaged  properties 

318 

22 

Taxes,  insurance,  etc.,  paid  on  per- 

sonal properties 

2,803 

81 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

61,957 

50 

Real  estate  income  expense    . 

12,557 

00 

Deposits  in  banks  on  interest 

67,805 

86 

Cash  on  hand 

11,611 

62 

Checks  and  other  cash  items 

457 

75 

$6,252,095  71 

$6,252,095  71 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Bristol,  R.  1.,  3£s 

1930 

$10,000 

$9,000  00 

$10,000  00 

Chicago,  111.,  4s 

1913-16 

100,000 

97,000  00 

100,000  00 

Davton,  O.,  3£s 

1913 

5,000 

4,775  00 

5,000  00 

Kansas  Citv,  Mo.,  4s 

1924 

25,000 

24,750  00 

25,000  00 

Newton,  Mass.,  4s 

1924 

5,000 

4,900  00 

5,000  00 

Pittsfield,  Mass.,  4s    . 

1915 

10,000 

9,750  00 

10,000  00 

Town  of  Necdham,  Mass.,  4s 

1908-21 

12,000 

11,700  00 

12,000  00 

$167,000 

$161,875  00 

$167,000  00 

Railroad  Bonds 

Beech  Creek  4  s     . 

1936 

$25,000 

$24,000  00 

$25,000  00 

Boston  &  Maine  33-s 

1923 

50,000 

45,000  00 

48,312  50 

"       4£s      . 

1944 

100,000 

103,000  00 

100,000  00 

"                "       Refunding  4s 

1926 

20,000 

19,000  00 

20,000  00 

Chic,  Burl.  &  Quincv  111.  Div.  3-|s    . 

1949 

200,000 

174,000  00 

199,040  63 

"         "                "             "        4s      . 

1949 

25,000 

24,250  00 

25,000  00 

"         "                "       Iowa  Div.  4s  . 

1919 

70,000 

67,200  00 

70,000  00 

Concord  &  Montreal  4s 

1920 

20,000 

19,200  00 

20,000  00 

Illinois  Central  Louisville  Div.  3-\s  . 

1953 

40,000 

32,800  00 

40,000  00 

"             "       Purchased  Lines  3 £s 

1952 

100,000 

82,000  00 

94,734  38 

"             "       Western  Lines  4s     . 

1951 

25,000 

23,750  00 

25,000  00 

N.  Y.,  N.  H.  &  Hartford  3}s 

1947-54 

100,000 

83,000  00 

99,250  00 

"           "                  "          4s 

1914 

50,000 

47,500  00 

50,000  00 

N.Y    N.H.&  H.-H.R.&  P.C,R.R.4s 

1954 

50,000 

48,000  00 

50,000  00 

Old  Colony  4s 

1924 

25,000 

24,250  00 

25,000  00 

$900,000 

$816,950  00 

$891,337  51 

Street  Railway  Boyida 

Boston  Elevated  Railway  Co.  4s    . 

1935 

$110,000 

$103,400  00 

$110,000  00 

West  End  Street  Railway  Co.  4s    . 

1932 

140,000 
$250,000 

132,300  00 

140,000  00 

$235,700  00 

$250,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3£a 

1947 

$150,000 

$148,500  00 

$150,000  00 

Bank  Stocks 

Shares 

Harvard  Trust  Co.,  Cambridge 

10 

$1,000 

$1,050  00 

$1,000  00 

Newton  National  Biink,  Newton     . 

24 

2,400 

2,160  00 

2,314  50 

$3,400 

$3,810  00 

$3,314  50 
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Newton  Savings  Bank  —  Concluded 


Schedule  of  Loans 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Public  Funds 
City  of  Hartford,  Ct.,  3is  . 
Town  of  Franungham,  Mass. 

1955 
1908 

$28,000 
10,000 

$24,920  00 
9,753  33 

$24,000  00 
9,000  00 

$33,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 

$150,500  00 

_ 

$150,500  00 

4J     "       " 

40,000  00 

- 

- 

40,000  00 

4*    "       " 

344,600  00 

- 

— 

344,600  00 

4£     «       « 

1S,000  00 

- 

- 

18,000  00 

5       "       " 

2,371,923  78 

$11,400  00 

- 

2,383,323  78 

5i     "       " 

3,500  00 

- 

- 

3,500  00 

5£    "      " 

32,100  00 

539,635  00 

- 

571,735  00 

53     «      « 

- 

222,500  00 

- 

222,500  00 

6      "      " 

1,150  00 

637,500  00 

$33,000  00 

671,650  00 

6J     "       " 

— 

42,500  00 

— 

42,500  00 

6£    "      " 

- 

25,000  00 

- 

25,000  00 

Totals     . 

$2,961,773  78 

$1,478,535  00 

$33,000  00 

$■',473,308  78 

Average  rate . 

4.8S  per  cent. 

5 .  79  per  cent. 

6 .  00  per  cent. 

5.19  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising  Other  Expenses       Total 

Amount  paid  for         .  .  $13,370  32    $2,500  00      $68  88       $1 ,736  40  $17,675  60 


Percentage  to  total  assets 


.2139 


.0399 


.0011 


.0278 


.2827 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $803,758  87 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


13,365 

$1,190,437  13 

11,666 

$181,165  08 


Dividends  declared  during  Year 
Jan.,  1907,  1|%  $103,154  02 

July,  1907,  lf-%  .  102,359  16  $205,513  18 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston         .     $36,766  10 
Newton  National  Bank,  Newton .       31,039  76 

MlSCELL  VNEOUS 

Number  of  corporators,  15;  trustees,  15 

Gross  income  ree'd  during  year    .  $292,823  53 

State  tax  (net)  paid     "         "       .       14,310  31 

Date  of  Examination,  December  12,  13 


Deposit  Accounts 

Number  opened  during  vear  1,318 

Number  closed         "       *  "  1,328 

Total  number  Oct.  3 1 ,  1907  .  1 5,724 

Average  balance    "         "  $378  55 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  334 

Amount  of  same  .  .  $621,771  00 

No.  of  loans  on  real  estate    .  666 

Average  amount  of  same       .       $4,447  11 
Amount  loaned  on  real  estate 

during  year      .  .  .  $217,546  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  60 

Bank  Building  and  Fixtures 
Book  value  .  .  .    $50,000  00 

Estimated  value  .  .       50,000  00 

Assessed  value    .  .  .       53,600  00 

Net  income  .  .  .         1,774  26 
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NEWTON   CENTRE   SAVINGS  BANK,   NEWTON   CENTRE 

President,  Seward  W.  Jones  Treasurer,  Mellen  Bray 

Clerk  of  the  Corporation,  Wm.  M.  Flanders 

Board  oj  Investment:    Seward  W.  Jones,  Dwioht  Chester,  D.  H.  Andrews, 
Erasttts  T.  Colbtjbn.  Hkkry  H.  Kendall 

Incorporated  Feb.  25,  1896.     Open  for  business  every  ^  business  day,   except  Saturdays, 
9  to  11.30  a.m.,  1.30  to  2.30  p.m.:  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  thf:  fifteenth  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fifteenth  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$38,000  00 

Deposits     .... 

.    $767,639  59 

Railroad  bonds     . 

198,296  25 

Surplus: 

Street  railway  bonds 

47,000  00 

Guaranty  fund 

12,305  93 

Bank  stocks 

2,500  00 

Profit  and  loss 

9,499  00 

Loans  to  railroad  companies 

5,000  00 

on  real  estate 

323,445  50 

"  personal  security    . 

150,543  75 

Interest,  rents,  etc.      .    $5,161 

81 

Real  estate  by  foreclosure,  etc. 

11,500  00 

Less  current 

Premiums    .... 

12,846  65 

Expenses  .        $577  02 

Deposit  in  bank,  on  interest  . 

4,062  88 

Taxes          .          182  70         759 

72          4,402  09 

Cash  on  hand 

601  58 

Checks  and  other  cash  items 

50  00 

$793,846  61 

$793,846  61 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  3-^s      . 

1944 

$10,000 

$8,900  00 

$10,000  00 

Town  of  Gorham,  N.  H.,  4s  . 

1925 

1 5,000 

14,550  00 

15,000  00 

Salem,  N.  H.,  4s 

1927 

5,000 

4,800  00 

5,000  00 

Brunswick     and     Topsham,      Me. 

(Water  Dist.),  4s 

1926 

8,000 

7,520  00 

8,000  00 

$38,000 

$35,770  00 

$38,000  00 

Railroad  Bonds 

Boston  &  Maine  4is 

1944 

$1,000 

$1,030  00 

$1,000  00 

Boston  &  New  York  Air  Fine  4s     . 

1955 

5,000 

4,750  00 

5,000  00 

Chic,  Burl.  &  Quincy  Ill.Div.  3 is     . 

1949 

7,000 

6,090  00 

6,650  00 

"          "              "          "     "     4s 

1949 

40,000 

38.800  00 

40,000  00 

Chicago  <v  Northwestern  5s   . 

1929 

6,000 

6,300  00 

6,000  00 

6s    . 

1920 

10,000 

10,800  00 

10,000  00 

Fitchburg  4s         ...           . 

1916-27 

7  000 

6,670  00 

7,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

3,000 

3,000  00 

3,000  00 

Housatonic  4s                 .           .           . 

1910 

1,000 

975  00 

1,000  00 

Illinois  Central  Litchfield  Div.  3s   . 

1951 

S,000 

5,760  00 

6,476  25 

"       Louisville  Div.  Zhs 

1953 

1 5,000 

12,300  00 

14,275  00 

"       Purchased  Lines 3^s 

1952 

5,000 

4,100  00 

4,750  00 

"       Western  4s     . 

1951 

7,000 

6,550  00 

7,000  00 

"       K.  &  So.  W.  5s       . 

1921 

1 ,000 

1,070  00 

1,000  00 

Kalamazoo,  Allegan  &  Gr.  Rpds.  5s 

1938 

1,000 

1,120  00 

1,000  00 

Mahoning  Coal  5s 

1934 

5,000 

5,550  00 

5  000  00 

Maine  Central  4s            ... 

1933 

1,000 

940  00 

1,000  00 

Mil.,  L.  S.  <fe  West.  Fxt.  &  Imp.  5s  . 

1929 

5,000 

5,100  00 

5,000  00 

N.  Y.,  N.  II.  &  Hartford  3$s 

1947-54 

41 ,000 

34,030  00 

38,870  00 

"        Is  . 

1955 

15,000 

13,500  00 

14,625  00 
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Newton  Centre  Savings  Bank- 

-Continued 

SCHKDULB  OV  SECURITIES  OWNED 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 
Penobscot  Shore  Line  4s 
Sioux  City  &  Pacific  3is 
Western  Pennsylvania  4s 

1920 
1936 
1928 

1916 
1912-24 
1911 
1910 
1932 
1914 

Shares 
5 
20 

$3,000 

10,000 

7,000 

$2,850  00 
8,600  00 
6,790  00 

$3,000  00 
9,650  00 
7,000  00 

Street  Railway  Bonds 

Glouces.,  Essex  &  Bev.  St.  Ry.  Co.  5s 

Lynn  &  Boston  Railroad  Co.  5s 

Merrimack  Valley  St.  By.  Co.  5s    . 

Nauinkeag  Street  Railway  Co.  5s  . 

West  End  Street  Railway  Co.  4s    . 
"        «         «            «           <i     4£s 

$204,000 

$5,000 
10,000 
10,000 

6,000 
15,000 

1,000 

$187,035  00 

$4,900  00 
9,730  00 
9,700  00 
5,820  00 

13,837  50 
1,000  00 

$198,290  25 

$5,000  00* 
10,000  00* 
10,000  00* 

6,000  00* 
15,000  00 

1,000  00 

Bank  Stocks 
First  National  Bank,  Boston 
Newton  Centre  Trust  Co.,  Newton. 

$47,000 

$500 
2,000 

$44,987  50 

$1,500  00 
3,200  00 

$47,000  00 

$500  00 
2,000  00 

$2,500 

$4,700  00 

$2,500  00 

*  Legal  investments  when  made. 


Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5%       . 

Jan.,  1912 

$5,000 

$5,000  00 

$5,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4\  per  cent. 

5  "      " 
oh     "       " 
5i     "       " 

6  "       " 
6i     "       " 

$6,000  00 

300,610  50 

11,335  00 

5,500  00 

$32,000  00 

5,000  00 

30,000  00 

78,543  75 

5,000  00 

$5,000  00 

$6,000  00 
337,610  50 
16,335  00 
30,000  00 
84,043  75 
5,000  00 

Totals 

$323,445  50 

$150,543  75 

$5,000  00 

$478,989  25 

Average  rate . 

5.02  per  cent. 

5 .  73  per  cent. 

5 .  00  per  cent. 

5 .  24  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 

.$1,155  92     $707  92       $1128         $15112      $2,02624 


Amount  paid  for 
Percentage  to  total  assets 


.1456 


.0S92 


.0014 


.0190 


2552 
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Newton  Centre  Savings  Bank  —  Concluded 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $166,984  73 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


3,763 

$211,237  87 

2,390 

$18,190  28 


Dividends  declared  during  Year 
Jan.,  1907,  1|%   .        .  $13,105  03 
July,  1907,  1|%  .     12,957  83    $26,062  86 

Cash  on  Deposit  in  Bank 
Newton  Centre  Trust.  Co.,  Newton 


Centre  . 


$4,002  SS 


Miscellaneous 
Ntirnber  of  corporators,  30 ;  trustees,  20 
Gross  income  rec'd  during  year    .    $38,212  63 
State  tax  (net)  paid     "         "  2,256  33 


Deposit  Accounts 

Number  opened  during  vear  419 

Number  closed         "          "  323 

Total  number  Oct.  31,  1907  .  2,945 

Average  balance    "         "  $260  66 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each.  67 

Amount  of  same  .  .  $119,395  50 

No.  of  loans  on  real  estate    .  109 

Average  amount  of  same       .      $2,967  39 
Amount  loaned  on  real  estate 

during  year      .  .  .    $17,250  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  4 

Date  of  Examination,  January  30 


NONOTUCK   SAVINGS  BANK,  NORTHAMPTON 

President,  Henry  L.  Williams  Treasurer,  John  Prince 

Clerk  of  the  Corporation,  R.  W.  Lyman 

Board  of  Investment:  Orville  W.  Frouty,  Isaac  Beidgman,  John  Prince 

Incorporated  Feb.  9,   1899.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  Wednesday  of  March,  June,  September 
and  December.      Dividends  are  payable  the  first  Wednesday  of  June  and  December 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$14,892 

43 

Deposits $805,828  05 

Railroad  bonds     . 

48,300 

00 

Surplus: 

Bank  stocks 

25,427 

00 

Guaranty  fund          .          .          .         12,600  00 

Loans  to  counties,  cities  or  towns 

2,100 

00 

Profit  and  loss          .          .          .          4,000  00 

"  railroad  companies 

10,000 

00 

on  bank  stocks   . 

1,500 

00 

"  depositors'  books    . 

965 

00 

Interest,  rents,  etc.      .    $7,297  10 

"  real  estate 

513,410 

97 

Less  current 

"  personal  security    . 

172,309 

44 

Expenses  .          .          .       1,322  50          5,974  60 

Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 

470 

95 

Premiums    .... 

1,806 

58 

Furniture  and  fixtures  . 

211 

65 

Deposits  in  banks,  on  interest 

35,408 

48 

Cash  on  hand 

1,414 

80 

Checks  and  other  cash  items 

185 

35 

$828,402 

65 

$828,402  65 

Schedule  op  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
City  of  Chicopee,  Mass.,  3Js  . 
St.  Louis,  Mo.,  3Js      . 
Town  of  Ware,  Mass.,  3.1s 

1910 
1922 
1910 

$3,000 

10,000 

2,100 

$2,950  00 
8,S00  00 
2,050  00 

$3,000  00 
9,792  43 
2,100  00 

$15,100 

$13,800  On 

$14,892  43 

No.  8] 


BANK   COMMISSIONER 


313 


Nonotuck  Savings 

Bank  —  Continued 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds 

Chic.  Burl.  «y  Quincy  111.  Div.  ?As    . 

1949 

$20,000 

$17,000  00 

$18,725  00 

"         "               "         •'       "    4s 

1949 

5,000 

4,850  00 

5,000  00 

Erie  <Sr  Pittsburgh  3-^s  . 

1940 

5,000 

4,250  00 

5,000  00 

Illinois  Central  Omaha  Div.  3s 

1910 

5,000 

3,500  00 

4,575  00 

Lime  Rock  4s 

1929 

10,000 

9,700  00 

10,000  00 

N.  Y.,  N.  H.  &  Hartford  4s   . 

1955 

5,000 

4,600  00 

5,000  00 

$50,000 

$43,900  00 

■518,300  00J 

Bank  Slocks 

Shares 

Grevlock  National  Bank,  Adams    . 

10 

$1,000 

$1,870  00 

$2,050  00 

Millers  River  N'l  Bank,  Athol 

5 

500 

825  00 

875  00 

First  National  Bank,  Northampton 

33 

3,300 

4,290  00 

4,162  50 

Chapin  National  Bank,  Spring-field 

50 

5,000 

5,500  00 

6,016  00 

Chicopee  N'l  Bank,  Springfield 

40 

4,000 

6,000  00 

6,200  00 

Third  National  Bank,  Springfield  . 

23 

2,300 

4,830  00 

5,072  50 

Hampden  N'l  Bank,  West-field 

7 

700 

1,120  00 

1,050  00 

First  National  Bank,  Worcester 

50 

- 

500  00 

1  00 

$16,800 

$24,935  00 

$25,427  00 

Schedule  of  Loans 

Date  of 
Maturity- 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Cummington,  Mass.,  5% 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

Loans  on  Bank  Storks 
Hampshire  Co.  N'l  B'k,  N'hamp'n 

Demand 

July,  1912 

Shares 
18 

$2,100 

$10,000 

$1,800 

$2,100  00 

$10,000  00 

$1,890  00 

$2,100  00 

$10,000  00 

Amount  Loaned 
Thereon 
$1,500  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 
4*    "       " 
5"     "       " 
5*     "       " 
6"     "       " 

$3,500  00 
509,910  97 

$5,400  00 

146,929  44 

14,980  00 

5,000  00 

$14,565  00 

$3,500  00 

5,400  00 

071,405  41 

14,980  00 
5,000  00 

Totals     . 

$513,410  97 

$172,309  44 

$14,565  00 

$700,285  41 

Average  rate . 

4.99  per  cent. 

5 .  05  per  cent. 

5 .  00  per  cent. 

5.01  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising     Other  Expenses       Total 

Amount  paid  for  .  .  $2,175  00       $400  00         -  $795  65      $3,370  65 

Percentage  to  total  assets    .  .  .2626  .0483         -  .0961  .4070 
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Nonotuck  Savings  Bank  —  Concluded 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $178,911  36 

Number  of  same  .  .  .  2,034 

Amount  of  withdrawals       .  .  -5165,735  25 

Number  of  same  .  .  .  1,442 

Net  increase  in  deposits       .  .     $39,091  61 

Dividends  declared  during  Year 
Dec,   1906,  lf%  .  $12,796  29 

June,  1907,  If  %  .     13,119  21     $25,915  50 

Cash  on  Deposit  in  Banks 

First  N'l  Bank,  Northampton      .  $19,327  44 

Hampshire  Co.  N'l  B'k,  Vhamn'n  7,381  72 

Hampden  Trust  Co.,  Springfield  1,624  51 

Springfield  N'l  Bank,  Springfield  7,074  81 

Miscellaneous 
Number  of  corporators,  49 .  trustees,  19 
Gross  income  rec'd  during  year    .     $36,192  27 
State  tax  (net)  paid     "    '      "  1,206  71 


Deposit  Accounts 

Number  opened  during  year  370 

Number  closed          "          "  254 

Total  number  Oct.  31,  1907  .  2,119 

Average  balance    "         "  $380  28 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  314 

Amount  of  same  .  .  $396,566  99 

No.  of  loans  on  real  estate    .  298 

Average  amount  of  same       .       $1,722  86 
Amount  loaned  on  real  estate 

during  year      .  .  .     $77,331  00 

No.  of  new  real  estate  loans 

made  daring  "year     .  .  31 

Date  of  Examination,  July  24 


NORTH  ADAMS  SAVINGS  BANK,  NORTH  ADAMS 

President,  A.  C.  Houghton  Treasurer,  V.  A.  Whitakek 

Clerk  of  the  Corporation,  V.  A.  Whitaker 

Board  of  Investment:  George  L.  Rice,  F.  A.  Wilcoxson,  C.  E.  Winchfj.l 

Incorporated  April  26,  1848.  Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also  Wednesdays  and  Saturdays,  for 
deposits  only,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  April  and  October 


Balance  Sheet,  October  31,  1907 


Assets 
Public  funds 
Railroad  bonds 
Street  railway  bonds 
Bank  stocks 

Loans  to  counties,  cities  or  towns 
"       "  railroad  companies 
on  railroad  bonds 
"  bank  stocks   . 
"  depositors'  books    . 
"  real  estate  $2,121,434  78 
Less,  due  on  mtge.  loans     1,904  21 
Loans  on  personal  security     . 
Bank  building  and  fixtures     . 
Real  estate  by  foreclosure,  etc. 
Deposits  in  banks,  on  interest 

' not  on  interest 

Cash  on  hand 

Checks  and  other  cash  items 


Liabilities 

.    $27,000  00 

Deposits    . 

$3,915,611  50 

.    479,270  00 

Surplus: 

.      86,000  00 

Guaranty  fund 

.      210,000  00 

.      89,535  00 

Profit  and  loss 

2,507  57 

.       89,353  32 

.      55,000  00 

.       10,500  00 

Interest,  rents,  etc. 

.  $17,125 

73 

2,550  00 

Less  current 

5,019  29 

Expenses  . 

.       1,234 

27        15,891  46 

2,119,530  57 

.    839,350  00 

.       49,570  54 

.    257,758  39 

.       25,944  65 

2,347  66 

5,116  51 

164  60 

$4,144,010  53 

$4,144,010  53 
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North  Adams  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Citv  of  Chicago,  111.,  4s 

1919 

$4,000 

$3,962 

50 

$4,000  00 

Lowell,  Mass.,  4s 

1911 

10,000 

9,963 

00 

10,000  00 

Town  of  Plymouth,  Mass.,  4s 

1908-17 

13,000 

12,950 

00 
50 

13,000  00 

$27,000 

$26,875 

$27,000  00 

Railroad  Bonds 

Bangor  fo  Aroostook  5s 

1943 

$30,000 

$33,000 

00 

$35,000  00 

"                    "          Van  B.  Ext.  5s 

1943 

30,000 

32,400 

00 

35,057  50 

"                    "          Pise.  l>iv.  5s    . 

1943 

4,000 

4,360 

00 

4,800  00 

Chic.,  Burl.  ft  Quincy  111.  Div.  3£s    . 

1929-19 

50,000 

43,500 

00 

45,687  50 

"          "               "         "       "     4s     . 

1929-49 

50,000 

48,500 

00 

51,625  00 

Chic.  ft  Northwestern  Mad.  Ext.  7s  . 

1911 

10,000 

10,700 

00 

10,000  00 

"                   "              Men.  Ext.  7s . 

1911 

9,000 

9,630 

00 

9,000  00 

Fitchburg  4s                    .           .           . 

1925 

25,000 

23,750 

00 

26,000  00 

Illinois  Central  Omaha  Div.  3s 

1951 

60,000 

43,200 

00 

50,062  50 

"             "       Purchased  Lines  3^s 

1952 

25,000 

20,500 

00 

23,500  00 

N.  Y.,  N.  H.  &  Hartford  Sis 

1954 

35,000 

28,700 

00 

34,187  50 

4s   . 

1955 

25,000 

22,750 

00 

25,000  00 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

75,000 

72,000 

00 

79,000  00 

Northern  Maine  Seaport  5s    . 

1935 

30,000 

31,200 

00 

34,350  00 

Portland  &  Ogdensburg  5s     . 

1908 

16,000 

1 6,000 

00 

16,000  00 

$474,000 

$440,190 

00 

$479,270  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$1 5,000 

$14,100 

00 

$15,000  00 

Hoosac  Valley  Street  Ry.  Co.  4s     . 

1924 

25,000 

22,000 

00 

25,000  00* 

"       5s     . 

1917 

21,000 

20,370 

00 

21,000  00* 

Springfield  Street  Railway  Co.  4s   . 

1923 

25,000 

23,500 

00 

25,000  00 

$86,000 

$79,970 

00 

$86,000  00 

Bank  Stocks 

Shares 

Lee  National  Bank,  Lee 

7 

$700 

$1,190 

00 

$700  00 

North  Adams  N'l  B'k,  N.  Adams   . 

400 

40,000 

46,000 

00 

40,000  00 

Berkshire  N'l  Bank,  North  Adams  . 

490 

- 

50  00 

North  Adams  Tr.  Co.,  North  Adams 

400 

40,000 

50,000 

00 

45,785  00 

Pittsfield  National  Bank,  Pittsfield 

30 

3,000 

4,800 

00 

3,000  00 

$83,700 

$101,990 

00 

$89,535  00 

*  Legal  investments  when  made. 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City,  of  No.  Adams,  Mass.,  3 .  40% 
"       3%%  . 
"       3|%  . 
"       4%    . 
Town  of  Charlemont,  Mass.,  4\% 
"       5% 
Florida,  Mass.,  4-|-% 
Monroe,  Mass.,  4% 

1907-31 

1907-31 

1925-26 

1908-14 

1907-12 

Jan.,    1908 

Jan.,    1909 

Sept.,  1908 

$25,720 

20,800 

11,533 

22,000 

5,000 

3,000 

1,000 

300 

$24,387  64 

18,711   68 

10,637  42 

21,680  43 

5,000  00 

3,000  00 

1,000  00 

300  00 

$25,720  00 

20,S00  00 

11,533  32 

22,000  00 

5,000  00 

3,000  00 

1,000  00 

300  00 

$89,353 

$84,717  17 

$89,353  32 
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North  Adams  Savings  Bank  — 

Continued 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
N.  Y.,  N.  H.  &  Hartford  5% 

Jan.,    1908 
1909-10 

Year  of 

Maturity 

1949 

1956 

Shares 
25 
3 

$25,000 
30,000 

$24,875  00 
29,850  00 

$25,000  00 
30,000  00 

Loans  on  Railroad  Bonds 
Chic,  Burl.  &  Quinev  3is  . 
N.  Y.,  N.  H.  &  Hartford  4s 

$55,000 

$1 1 ,000 
5,000 

$2,500 
300 

$54,725  00 

$9,075  00 
4,850  00 

$2,875  00 
480  00 

$55,000  00 

Amount  Loaned 

Thereon 

$7,000  00 

3,500  00 

Loans  on  Bank  Stocks 
No.  Adams  N'l  B'k,  No.  Adams 
Pittsfield  N'l  Bank,  Pittsfield      . 

$10,500  00 

$2,300  00 
250  00 

$2,550  00 

Total  Amount  of  Loans  on  Oct.  31,  1P07,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3 .40  per  cent. 

_ 

$26,020  00 

$26,020  00 

3i       "      " 

— 

— 

20,800  00 

20,800  00 

3£      "      " 

- 

- 

11,533  32 

11,533  32 

4*      «      i< 

- 

$73,200  00 

25,500  00 

98,700  00 

41       a      u 

$215,000  00 

— 

5,000  00 

220,000  00 

4ri          "         " 

191,700  00 

207,500  00 

1,000  00 

400,200  00 

4}      "      « 

32,000  00 

- 

- 

32,000  00 

5         "      " 

1,661,198  57 

331,924  15 

72,569  29 

2,065,692  01 

5i      "      " 

— 

25,000  00 

- 

25,000  00 

5£      "      " 

— 

42,700  00 

- 

-12,700  00 

fli       "      " 

— 

25,000  00 

- 

25,000  00 

6         "      " 

19,632  00 

*       84,025  85 

- 

103,657  85 

n            II         it 

- 

50,000  00 

- 

50,000  00 

Totals     . 

$2,119,530  57 

$839,350  00 

$162,422  61 

$3,121,303   18 

Average  rate . 

4.88  per  cent. 

5 .  06  per  cent. 

4  28  per  cent. 

4 .  90  per  cent. 

Dotal  Expenses  for  Yeah,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent       Advertising     Other  Expenses  Total 

Amount  paid  for         .  .       $13,360  00         $640  39     $382  90      $1,232  92    $15,616  21 

Percentage  to  total  assets   .  .3224  .0154         .0092  .0298  .3768 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $493,71 5  72 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


9,188 
$S00,305  06 

6,837 
$170,484  00 


Dividends  depeared  during  Year 
Apr.,  1907,  \\%  .  $69,113  34 

Oct.,    1907,  1  J%  .     66,992  00  $136,105  34 

Cash  on  Dfposit  in  Banks 

New  England  N'!  Bank,  Boston    .  $8,860  67 

North  Adams  N'l  B'k,  N.  Adams  17,083  98 

North  Adams  Tr.  Co.,  N.  Adams  .  2,347  66 


Deposit  Accounts 

Number  opened  during  year  1,176 

Number  closed         "         "  1,353 

Total  number  Oct.  31, 1907  .  8,518 

Average  balance    "          "  $459  69 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  651 
Amount  of  same            .           .$711,779  28 

No.  of  loans  on  real  estate    .  503 

Average  amount  of  same       .  $4,213  77 
Amount  loaned  on  real  estate 

during  year      .           .           .  79,607  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  29 
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North  Adams  Savings  Bank—  Concluded 


Miscellaneous 
Number  of  corporators,  31 ;  trustees,  13 
Gross  income  rec'd  during  year    .  $100,027  66 
State  tax  (.net)  paid     "  "       .         7,690  93 

Date  of  Examination,  September  20,  21 


Bank  Building  and  Fixtuih  s 
Book  value  .  .  .    §49,570  64 

Estimated  value  .  .       75,000  00 

Assessed  value    ...       62  000  00 


NORTHAMPTON  INSTITUTION  FOR  SAVINGS, 
NORTHAMPTON 

President,  Oliver  Walker  Treasurer,  L.  D.  Deury 

Clerk  of  the  Corporation,  T.  G.  Spaulding 

Board  of  Investment:    L.  D.    Drtjry,  Arthur  Watson,  Frank  E.  Clark 

Incorporated  March  1,  1842.     Open  for  business  eveiy  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.,  Saturdays  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  Wednesday  oi  January,  April,  July  and 
October.     Dividends  are  payable  the  first  Wednesday  of  April  and  October 


Balance  Sheet,  Oct.  31,  1907 


Assets 

Liabilities 

Public  funds 

$713,000  00 

Deposits     . 

$4,855,304  40 

Railroad  bonds     . 

1,328,875  00 

Surplus: 

Street  railway  bonds 

50,000  00 

Guaranty  fund 

.      250,000  00 

Boston  Terminal  Company  bonds 

220,000  00 

Profit  and  loss 

34,584  51 

Bank  stocks 

14,400  00 

Loans  to  counties,  cities  or  towns 

21,000  00 

"  railroad  companies 

75,000  00 

Interest,  rents,  etc. 

.    $1,961 

14 

on  bank  stocks   . 

14,448  00 

Less  current 

"  depositors'  books    . 

1,278  00 

Expenses  . 

737 

43          1,223  71 

"  real  estate 

1,661,409  05 

"  personal  security    . 

795,787  50 

Bank  building  and  fixtures    . 

27,000  00 

Real  estate  by  foreclosure,  etc. 

45,856  79 

in  possession 

19,000  00 

Deposits  in  banks,  on  interest 

136,627  01 

Cash  on  hand 

17,135  24 

Checks  and  other  cash  items 

296  03 

$5,141,112  62 

$5,141,112  62 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3£s 

1942-47 

8150,000 

$150,500  00 

$150,000  00 

City  of  Boston,  Mass.,  4s 

1918-21 

200,000 

198,000  00 

200,000  00 

Cambridge,  Mass.,  4s 

1912-27 

80,000 

79,200  00 

80,000  00 

Grand  Rapids,  Mich.,  4is   . 

1913 

20,000 

20,200  00 

20,000  00 

Northampton,  Mmss.,  3is    . 

1908-26 

149,000 

142,240  00 

149,000  00 

"       4s       . 

1908-15 

62,000 

61,320  00 

62,000  00 

Springfield,  Mhss.,  4s 

1929-34 

31,000 

31,000  00 

31,000  00 

Springfield,  O.,  5s 

1912 

5,000 

5,150  00 

5,000  00 

Town  of  Meridon,  Ct.,  4^s 

1908-12 

16,000 

16,000  00 

16,000  00 

$713,000 

$703,610  00 

$713,000  00 

Railroad  Bonds 

Boston,  Clin.  Fitch.  &  N.  Bed.  5s    . 

1910 

$40,000 

$40,000  00 

$10,000  00 

Burlington  <t  Missouri  River  6s 

BUS 

25,000 

26,000  00 

25,000  00 

Chic,  Burl.  &  Quincv  Ill.Div.  3|s  . 

1949 

75,000 

65,250  00 

72,875  00 

"          "                 "       Iowa  Div.  5s 

1919 

47,000 

48,888  00 

47,000  00 

Chicago  &  Northwestern  3Js 

1987 

50,000 

45,000  00 

48,500  00 

Cleveland  &  Pittsburg  3£s     . 

1950 

25,000 

21,750  00 

25,000  00 
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Northampton  Institution  for  Savings  —  Continued 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Fitchburg  4s         ... 

1925-27 

$150,000 

$14-1,500  00 

$150,000  00 

Hannibal  &  St..  Joseph  6s 

1911 

40,000 

40,800  00 

40,000  00 

Illinois  Central  Louisville  Diw  3£s 

1953 

50,000 

41,000  00 

50,000  00 

"              "       St.  Louis  Div.  3*s    . 

1951 

50,000 

41,000  00 

50,000  00 

Lake  Shore  &  Mich.  Southern  3*s  . 

1997 

100,000 

91,000  00 

•    95,875  00 

Maine  Central  4£s 

1912 

50,000 

50,000  00 

50,000  00 

Michigan  Central  3£s     . 

1952 

100,000 

86,000  00 

95,000  00 

Mil.,  L.  S..  &  West.  Est.  &  Imp.  5s 

1929 

50,000 

54,000  00 

50,000  00 

New  York  &  New  England  4s 

1039 

95,000 

103,550  00 

95,000  00 

NT.  Y.,  N.  H.  .v  Hartford  4s  . 

1914-47 

115,000 

107,300  00 

115,000  00 

N.Y.,N.H.&  H.-H.R.&  P.C.R.R.  4s 

1954 

50,000 

4S,000  00 

50,000  00 

Northern  Maine  Seaport  5s    . 

1935 

100,000 

104,000  00 

100,000  00 

Old  Colony  4s       . 

1925-38 

80,000 

77,600  00 

80,000  00 

Providence  &  Worcester  4s    . 

1947 

50,000 

48,000  00 

49,625  00 

$1,342,000 

$1,283,638  00 

$1,328,875  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4£s  . 

1937 

$50,000 

$50,500  00 

$50,000  00 

Boston.  Terminal  Co.  Bonds 

Boston  Terminal  Company  3$s 

1947 

$200,000 

$198,000  00 

$220,000  00 

Bank  Stocks 

Shares 

Merchants  National  Bank,  Boston  . 

20 

$2,000 

$4,100  00 

$2,000  00 

N'l  Bank  of  Commerce,  Boston 

15 

1,500 

2,325  00 

1,500  00 

Second  National  Bank,  Boston 

50 

5,000 

10,750  00 

5,000  00 

First  National  Bank,  Noithampton 

9 

900 

1,170  00 

900  00 

Northampton  N'l  B'k,  Northampton 

50 

5,000 

10,000  00 

5,000  00 

City  National  Bank,  Worcester 

20 

- 

100  00 

- 

$14,400 

$28,445  00 

$14,400  00 

Schedule  of  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Citv  of  Northampton,  Mass.,  4-J% 

190S-1G 

$9,000 

$9,000  00 

$9,000  00 

Town  of  Easthampton,  Mass. ,4% 

Julv,  1917 

5,000 

5,000  00 

5,000  00 

Hatfield,  Mass.,  5£%  .  . 

Mar.,  1908 

5,000 

5,000  00 

5,000  00 

Plain  field,  Mass.,  4%      . 

Demand 

1,000 

1,000  00 

1,000  00 

"       44%    . 

Demand 

1,000 

1,000  00 

1,000  00 

$21,000 

$21,000  00 

$21,000  00 

J.oans  to  Railroad  Companies 

Boston  &  Maine  5% 

Jan.,  1908 

$25,000 

$25,000  00 

$25,000  00 

N.  Y.,  N.  H.  &  Hartford  5%       . 

1910-12 

50,000 

50,000  00 

50,000  00 

$75,000 

$75,000  00 

$75,000  00 

Amount  Loaned 

Loans  on  Bank  Stocks 

Shares 

Thereon 

First  N'l  Bank,  Easthampton 

7 

$700 

$700  00 

$178  00 

tt       (i        it                 it 

35 

3,500 

3,500  00 

2,600  00 

First  National  Rank,  Greenfield  . 

30 

3,000 

4,500  00 

3,000  00 

First  N'>  Bank,  Northampton     . 

35 

3,500 

4,^50  00 

3,500  00 

<(       it       it                  tt 

2 

200 

260  00 

200  00 

tt       *t        a                  tt 

10 

1 ,000 

1,300  00 

900  00 

N'hampton  N'l   B'k,  N'hampton 

2 

200 

400  00 

200  00 

tt           it       tt              tt 

22 

2,200 

4,400  00 

2,000  00 

tt           it       tt              tt 

3 

300 

600  00 

170  00 

tt                a          it                    tt 

Chapin  N'l  Bank,  Springfield 

o 

10 

500 
1 ,000 

1,000  00 
1,100  00 

|          1,000  00 

Ware  National  Bank,  Ware 

10 

1,000 

1,100  00 

700  00 

$]4,44S  00 
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Northampton  Institution  for  Savings  —  Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  deakinc  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

I/Oans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 

$105,000  00 

_ 

$6,000  00 

$111,000  00 

4J     "       " 

16G,500  00 

— 

9,000  00 

175,500  00 

4*     "       " 

190,200  00 

- 

1,000  00 

191,200  00 

41     "       " 

25,000  00 

- 

25,000  00 

4}     "       « 

16,000  00 

- 

- 

16,000  00 

5       "       " 

1,157,934  05 

$75,107  50 

85,226  00 

1,318,267  55 

Si    "      " 

- 

37,450  00 

5,000  00 

42,-150  00 

Ci        "             " 

- 

60,000  00 

— 

60,000  00 

6      "      " 

775  00 

623,230  00 

4,000  00 

628,005  00 

6}    "      " 

- 

- 

1,500  00 

1,500  00 

Totals     . 

$1,061,409  05 

$795,787  50 

$111,726  00 

$2,568,922  56 

Average  rate . 

4.80  per  cent. 

5 .  86  per  cent. 

4.96  per  cent. 

5 .  13  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising    Other  Expenses  Total 

Amount  paid  for  .  .  $7,686  50     $204.  09     $5  00        $2,295  74      $10,191  33 

Percentage  to  total  assets   .  .  .1494         .0039      .0001  .0446  .1981 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $855,724  80 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


12,570 

$1,016,483  89 

9,379 

.     $15,207  75 


Dividends  declared  during  Year 
April,  1907,  l-j%         .  $82,310  81 
Oct.,    1907,  2%  .     93,656  03  $175,966  84 

Cash  on  Deposit  in  Banks 

Second  National  Bank,  Boston    .  $18,258  57 

First  N".  Bank,  Northampton       .  35,203  34 

Hamp.  Co.  N'l  B'k,  N'hampton    .  10,000  00 

N'hampton  N'l  B'k,  N'hampton  73,159  80 

Miscellaneous 
Number  of  corporators,  15;  trustees,  15 
Gross  income  rec'd  during  year    .  $230,218  02 
State  tax  (net)  paid     "       "  "  14,37S  62 


Deposit  Accounts 

Number  opened  during  year  1,717 

Number  closed         "         "  1 ,439 

Total  number  Oct.  31,  1907  .  12,112 

Average  balance    "         "  $400  86 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  557 

Amount  of  stane  .  .  $601,961  09 

No.  of  loans  on  real  estate    .  592 

Average  amount  of  same       .      $2,806  43 
.Amount  loaned  on  real  estate 

during  year      .  .  .  $276,625  00 

No.  of  new  real  estate  loans 

made  during  year    .  .  57 

Bank  Building  and  Fixtures 
Book  value  .  .  .    $27,000  00 

Estimated  value  .  .      30,000  00 

Assessed  value    .  .  .      26,600  00 

Date  of  Examination,  ApriJ  4 


NORTH  AVENUE  SAVINGS  BANK,  CAMBRIDGE 

President,  Charles  F.  Stratton  Treasurer,  Milton  L.  Walton 

Clerk  of  the  Corporation,  William  H.  Goodnow 


Board  of  Investment 
Incorporated  March  7,  1872 


Charles  F.  Stratton,  Warren  L.  Hooper,  William  E.  Hutchins, 
Edward  L.  Grueby,  Leroy  S.  Brown 


Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 
also  Saturdays,  6  to  8  p.m. 


Deposits  commence  to  draw  interest  the  tenth  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  tenth  day  of  January  and  July 
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Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$188,639 

75 

Deposits $1,631,109  02 

Railroad  bonds     . 

280,203 

50 

Surolus: 

Street  railway  bonds 

46,495 

00 

Guaranty  fund          .          .          .        65,500  00 

Boston  Terminal  Company  bonds 

5,000 

00 

Profit  and  loss          .          .          .        22,926  84 

Bank  stocks 

1,350 

00 

Loans  to  counties,  cities  or  towns 

63,955 

00 

"  railroad  companies 

15,000 

00 

Interest  rents,  etc       .    $2,464  99 

on  railroad  bonds         .          , 

900 

00 

Less  current 

"  railroad  stocks 

700 

00 

Expenses  .          .          .         438  96          2,026  03 

"  bank  stocks    . 

200 

00 

"  depositors'  books    . 

500 

00 

"  real  estate 

699,340 

00 

"  personal  security    . 

362,900 

00 

Bank  building  and  fixtures    . 

38,530 

73 

Real  estate  by  foreclosure,  etc. 

5,788 

94 

Deposits  in  banks,  on  interest 

9,390 

45 

Cash  on  hand 

2,668 

52 

8 

1,721,561 

89 

$1,721,561  89 

Schedule  of  Securities  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Public  Funds 
County  of  Aroostook,  Me.,  4^s 
Belknap,  N.  H.,  4s 
Hillsborough,  N.  H.,  4s 
City  of  Alleghany,  Pa.,  3£s    . 
Boston,  Mass.,  3^s 
Brockton,  Mass.,  4s    . 
Chicago,  111.,  3£s 

"     4s 
Chicopee,  Mass.,  4s    . 
Dubuque,  la.,  4s 
Fall  River,  Mass.,  3£s 
Holyoke,  Mass.,  3£s  . 
Johnstown,  Pa.,  3^s  . 
Kansas  City,  Mo.,  4£s 
Milwaukee,  Wis.,  4s  . 
New  London,  Ct.,  3£s 
Saginaw,  Mich.,  4s 
Somerville,  Mass.,  3£s 

4s 
Wilkes-Barre,  Pa.,  3£s 
Youngstown,  O.,  5s    . 
Town  of  Lexington,  Mass.,  3^s 
Lincoln,  Mass.,  3£s  . 
Mansfield,  Mass.,  4s 
Marblehead,  Mass.,  4s 
Milford,  Mass.,  4s     . 
Palmer,  Mass.,  3£s  . 
Stoneham,  Mass.,  4s 
Brunswick  &  Topsham,  Me.  (Water 
District),  4s 


Railroad  Bonds 
Boston  &  Maine  3£s 

"  "       Refunding  4s 

Boyer  Valley  3£s 
Chic,  Burl.  &  Quincy  111.  Div.  3£s 

*;         "  "         "     "     4s 

Chicago  &  Northwestern  5s   . 
Cleveland  &  Pittsburgh  3£s  . 


1915 

1915 

1910-15 

1910 

1923-32 

1923-27 

1909 

1911-15 

1913 

1917 

1911 

1907 

1931 

1915 

1908-26 

1926 

1908 

1909-10 

1909-10 

1907-17 

1911 

1908-11 

1930 

1916 

1911-12 

1913-15 

1915 

1913 

1921 


1923 
1926 
1923 
1949 
•1949 
1909 
1948 


SI, 000 
7,000 
3,000 
1,000 

11,000 
5,000 
5,000 

18,000 

500 

5,000 

10,000 
1,000 
2,000 

20,000 
8,750 
1,000 
5,000 

10,000 
5,000 
8,000 
5,000 
4,000 

10,000 

10,000 
5,000 

10,000 
9,600 
1,000 

7,500 


$189,350 

$1,000 
15,000 
10,000 
20.000 
5,000 
5,000 
10,000 


$1,010  00 
6,860  00 
2,950  00 

970  00 

9,925  00 

4,950  00 

4,950  00 

17,640  00 

490  00 
4,900  00 
9,700  00 

915  00 

1,760  00 

20,200  00 

8,655  00 

915  00 
4,955  00 
9,900  00 
4,950  00 
7,680  00 
5,050  00 
3,920  00 
9,150  00 
9,900  00 
4,950  00 
9,900  00 
9,216  00 

990  00 

7,350  00 


$184,701  00 

$910  00 
14,550  00 
9,000  00 
17,400  00 
4,850  00 
5,000  00 
9,000  00 


$1,000  00 
7,000  00 
3,000  00 
1,000  00 

10,942  50 
5,000  00 
4,975  00 

18,000  00 

500  00 

5,000  00 

10,000  00 

931   25 

2,000  00 

20,000  00 
8,750  00 
985  00 
5,000  00* 

10,000  00 
5,000  00 
8,000  00 
4,475  00 
4,000  00 

10,000  00 

10,000  00 
5,000  00 

10,000  00 

9,600  00 

981  00 

7,500  00 


$188,639  75 

$917  50 
15,000  00 
10,000  00 
20,000  00 
5,000  00 
5,000  00 
10,000  00 


*  A  legal  investment  when  made. 
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North  Avenue  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Concord  &  Montreal  4s 

1920 

$5,000 

$4,800 

00 

$5,000  00 

Connecticut  River  3is  . 

1923 

4,000 

3,640 

00 

4,000  00 

Dexter  &  Piscataquis  4s 

1921-29 

5,000 

4,795 

00 

5,000  00 

Erie  &  Pittsburgh  3£s  . 

1940 

5,000 

4,550 

00 

5,000  00 

Fitchburg  3.Vs       .... 

1921 

10,000 

10,000 

00 

10,000  00 

"          4s 

1921-27 

20,000 

18,700 

00 

20,000  00 

5s 

1908 

2,000 

1,920 

00 

2,000  00 

Illinois  Central  Litchfield  Div.  3s     . 

1951 

10,000 

7,450 

00 

8,850  00 

3-ks 

1951 

10,000 

8,400 

00 

1 

"        Louisville  Div.  3^s  . 

1953 

17,000 

14,280 

00 

\       30,848  00 

"           "        St.  Louis  Div.  3£s  ■ . 

1951 

5,000 

4,200 

00 

J 

Michigan  Central  4s 

1940 

15,000 

14,400 

00 

15,000  00 

Mich.  Cent.  Joliet  &  No.  Ind.  R.  R.  4s 

1957 

5,000 

4,800 

00 

4,900  00 

N.  Y.,  N.  H.  &  Hartford  3£s 

1947-54 

40,000 

33,200 

00 

38,900  00 

"           "                  "          4s    . 

1955 

11,000 

10,120 

00 

10,675  00 

N.Y.,  N.H.&H.-H.R.  &P.C.  R.R.4s 

1911 

2,000 

1,960 

00 

2,000  00 

Old  Colony  4s       ...           . 

1938 

3,000 

2,910 

00 

3,000  00 

Ottumwa,  Cedar  Falls  &  St.  Paul  5s 

1909 

2,000 

2,020 

00 

2,000  00 

Portland  &  Ogdensburg  3-j-s  . 

1908 

8,000 

8,000 

00 

8,000  00 

5s     .           . 

1908 

9,000 

8,820 

00 

9,000  00 

Princeton  &  Northwestern  3-J-s 

1926 

15,000 

13,500 

00 

14,363  00 

Upper  Coos  4s 

1930 

5,000 

4,800 

00 

5,000  00 

"     4£s    . 

1930 

5,000 

5,100 

00 

5,000  00 

Vermont  Valley  5s 

1910 

1,000 

1,000 

00 

1,000  00 

Washington  County  3^s 

1954 

5,000 

4,100 

00 

4,750  00 

$285,000 

$258,175  00 

$280,203  50 

Street  Railway  Bonds 

East  Middlesex  Street  Ry.  Co.  4s   . 

1922 

$2,000 

$1,880 

00 

$2,000  00 

Lowell  &  Suburban  St.  Ry.  Co.  5s  . 

1911 

6,000 

5,880 

00 

6,000  00* 

Lowell,  Law.  &  Hav.  St.  Ry.  Co.  5s 

1923 

4,000 

3,920 

00 

4,000  00* 

Merrimac  Valley  Street  Ry.  Co.  5s 

1911 

14,000 

13,860 

00 

14,000  00* 

Naumkeag  Street  Railway  Co.  5s  . 

1910 

12,000 

11,760 

00 

12,000  00* 

Newton  Street  Railway  Co.  5s 

1912 

2,500 

2,500 

00 

2,500  00* 

West  End  Street  Railway  Co.  4s     . 

1915-17 

6,000 

5,820 

00 

5,995  00 

$46,500 

$45,620 

00 

$46,495  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3§s 

1947 

$5,000 

$4,950 

00 

$5,000  00 

Bank  Stocks 

Shares 

First  National  Bank,   Marlborough 

15 

$1,500 

$1,875 

00 

$1,350  00 

*  Legal  investments  when  made. 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

City  of  Everett,  Mass.,  4% 

1909-12 

$13,000 

$12,870  00 

$13,000  00 

Town  of  Carver,  Mass.,  4% 

1908-13 

9,000 

8,910  00 

9,000  00 

Chelmsford,  Mass.,  4%  . 

1908-09 

4,000 

3,980  00 

4,000  00 

Holbrook,  Mass.,  5.35% 

1908 

5,000 

5,000  00 

5,000  00 

Nantucket,  Mass.,  4%  . 

1908-11 

4,000 

3,960  00 

4,000  00 

Norwood,  Mass.,  4%     . 

1908-13 

8,500 

8,437  00 

8,455  00 

Revere,  Mass.,  4% 

1914 

500 

495  00 

500  00 

Saugus,  Mass.,  5.27%  . 

1907 

5,000 

4,950  00 

5,000  00 

"       5.84%  . 

1908 

10,000 

9,900  00 

10,000  00 

Whitman,  Mass.,  4%     . 

1916 

5,000 

4,950  00 

5,000  00 

$64,000 

$63,452  00 

$63,955  00 
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North  Avenue  Savings  Bank  —  Concluded 


SCHEDTJLE   OF  LOANS 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

1908-10 

SI  5,000 

$15,000  00 

$15,000  00 

Loans  on  Railroad  Bonds 
Chic,  Burl.  &  Quincy  5s     . 

Year  of 
Maturity 
1913 

$1,000 

$1,000  00 

Amount  Loaned 
Thereon 
$900  00 

Loans  on  Railroad  Stocks 
Boston  &  Maine 

Shares 
6 

$600 

$816  00 

$700  00 

Loans  on  Bank  Stocks 
S.  Berwick  N'l  B'k,  S.  Ber.,  Me.,  . 

7 

$50 

$420  00 

$200  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 

_ 

_ 

$43,955  00 

$43,955  00 

44     "       " 

$4,700  00 

— 

— 

4,700  00 

4|     «       « 

7,500  00 

— 

— 

7,500  00 

5       "       " 

655,160  00 

$7,000  00 

15,700  00 

677,860  00 

El         "            " 

19,980  00 

103,100  00 

- 

123,080  00 

5.27 

- 

- 

5,000  00 

5,000  00 

5.35 

- 

- 

5,000  00 

5,000  00 

5|     "       " 

- 

64,000  00 

- 

64,000  00 

5.84 

— 

- 

10,000  00 

10,000  00 

6       "       " 

12,000  00 

168,200  00 

1,600  00 

181,800  00 

6i     "       " 

— 

10,000  00 

— 

10,000  00 

6i     "       " 

- 

10,000  00 

- 

10,000  00 

7       "       " 

— 

600  00 

- 

600  00 

Totals     . 

$699,340  00 

$362,900  00 

$81,255  00 

$1,143,495  00 

Average  rate . 

5 .  03  per  cent. 

5 .  82  per  cent. 

4.  62  per  cent. 

5.25  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent       Advertising      Other  Expenses        Total 

Amount  paid  for  .  .  .$2,594  75     $450  00     $59  63  $1,006  90    $4,111   28 

Percentage  to  total  assets    . 


1507 


.0261 


.0035 


.  05S5 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $415,501  72 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


8,466 

$385,415  20 

4,917 

$85,496  90 


Dividends  declared  during  Year 
Jan.,   1907,  lf%  .  $25,679  66 

July,  1907,  2%  .     29,730  72    $55,410  3S 

Cash  on  Deposit  in  Banks 
Faneuil  Hall  N'l  Bank,  Boston      .       $3,629  35 
N'l  Bank  of  the  Republic,  Boston         5,761    10 

Miscellaneous 
\  u  in  I  >er  of  corporators,  26;  trustees,  16 
Gross  income  ree'd  during  year    .     $73,670  22 
State  tax  (net)  paid     "  "  4,277  70 

Date  of  Examination,  April  25,  26 


Deposit  Accounts 
Number  opened  during  year 
Number  closed  "  " 

Total  number  Oct.  31,  1907  . 
Average  balance    "  " 


23SS 


986 

593 

5,869 

S277  92 


Statistics  of  Loans 

No.  not  exceeding  $3,000  each  206 
Amount  of  same            .           .  $336,170  00 

No.  of  loans  on  real  estate    .  253 

Average  amount  of  same       .  $2,764  19 
Amount  loaned  on  real  estate 

during  year                   .            .  $88,100  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  28 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $38,530  73 

Estimated  value  .  .       38,530  73 

Assessed  value    .  .  .       37.S00  00 
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NORTH  BROOKFIELD  SAVINGS  BANK,  NORTH  BROOKFIELD 

President,  George  It.   IIamaxt  Treasurer,  CharL]  s  E.  Batcheller 

Clerk  nj  tin  Corporation,  Charles  E.  Batcheller 

Board  of  Investment:   George  H.  IIamant,  Sumner  Holmes,  E.  A.  Harwood, 
George  R.  Doane 

Incorporated   Feb.  28,  1854.     Open  for  business  every  business  clay,  except  Saturdays, 
9  a.m.  to  1  p.m.;  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  three  days  of  January,  April,  July  and 
October.     Dividends  are  payable  the  third  day  of  January  and  July 


Balance  Sheet,  Oct.  31,  1907 


Assets 

Li 

ABILITIES 

Public  funds 

$59,000  00 

Deposits     . 

$567,698  49 

Railroad  bonds     . 

120,000  00 

Surplus: 

Boston  Terminal  Company  bonds 

25,000  00 

Guaranty  fund 

39,500  00 

Bank  stocks 

1,400  00 

Profit  and  loss 

29,022  08 

Loans  to  counties,  cities  or  towns 

35,000  00 

on  real  estate 

348,050  00 

Bank  building  and  fixtures     . 

8,000  00 

Interest,  rents,  etc. 

.    $1,493  11 

Real  estate  bv  foreclosure,  etc. 

25,850  00 

Less  current 

in  possession 

5,250  00 

Expenses   . 

144  09 

1,349  02 

Deposits  in  banks,  on  interest 

9,066  41 

Cash  on  hand 

953   IS 

$637,569  59 

$637,569  59 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

County  of  Aroostook,  Me.,  4^s 

1912 

$7,000 

$7,000  00 

$7,000  00 

City  of  Canton,  O.,  5s  . 

1908 

10,000 

10,000  00 

10,000  00* 

Chicago,  111.,  4s 

1915 

10,000 

9,700  00 

10,000  00 

Dayton,  O.,  5s  . 

1915-19 

18,000 

18,680  00 

18,000  00 

Kansas  City,  Mo.,  4-J-s 

1915 

10,000 

10,000  00 

10,000  00 

Stamford,  Ct.,  4s 

1924 

4,000 

3,900  00 

4,000  00 

$59,000 

$59,280  00 

$59,000  00 

Railroad  Bonds 

Boston  &  Albany  4s 

1913 

$7,000 

$6,860  00 

$7,000  00 

Boston,  Clin.,  Fitch.  &  New  Bed.  5s 

1910 

5,000 

5,000  00 

5,000  00 

Boston  &  Maine  Improvement  4s  . 

1937 

20,000 

19,200  00 

20,000  00 

Concord  &  Montreal  4s 

1920 

15,000 

14,250  00 

15,000  00 

Maine  Central  4s             ... 

1912 

5,000 

4,800  00 

5,000  00 

"7s            ... 

1912 

15,000 

16,200  00 

15,000  00 

N.  Y.,  N.  H.  &  Hartford  4s  . 

1955 

18,000 

16,560  00 

18,000  00 

N.Y.,N.H.&  H.-H.R.&  P.C.R.R.  4s 

1954 

10,000 

9,600  00 

10,000  00 

Old  Colony  4s       ... 

1925 

5,000 

4,800  00 

5,000  00 

Portsmouth,  Gt.  Falls  &  Conway  4^s 

1937 

10,000 

10,200  00 

10,000  00 

Upper  Coos  4^s    .... 

1930 

10,000 

9,600  00 

10,000  00 

$120,000 

$117,070  00 

$120,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3Js 

1947 

$25,000 

$24,750  00 

$25,000  00 

Bank  Stocks 

Shares 

Eliot  National  Bank,  Boston 

10 

$1,000 

$2,000  00 

$1,000  00 

Ware  National  Bank,  Ware  . 

4 

400 

440  00 

400  00 

$1,400 

$2,440  00 

$1,400  00 

*   A  legal  investment  when  made. 
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North  Brookfield  Savings  Bank  —  Concluded 


Schedule  of  Loans. 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Brookfield,  Mass.,  4%  . 

No.  Brookfield,  "     3f  % 

"     4%. 
"     5%. 
"     5%. 

Demand 
1915-18 
Demand 
Demand 
Feb.,  1908 

$5,000 

18,000 

6,000 

3,000 

3,000 

$5,000  00 

17,347  50 

6,000  00 

3,000  00 

2,992  50 

$5,000  00 

18,000  00 

6,000  00 

3,000  00 

3,000  00 

$35,000 

$34,340  00 

$35,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3J  per  cent. 

4  "       " 

5  "       " 

5i    "      " 

$182,750  00 
165,300  00 

- 

$18,000  00 

11,000  00 

6,000  00 

$18,000  00 

11,000  00 

188,750  00 

165,300  00 

Totals      . 

$348,050  00 

- 

$35,000  00 

$383,050  00 

Average  rate . 

5 .  24  per  cent. 

- 

3.91  per  cent. 

5.11  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Other  Expenses        Total 

Amount  paid  for  .  .  $1,333  00     $258  73  -  $338  92      $1,930  65 

Percentage  to  total  assets    .  .  .  2090  .  0406  -  .  0532  .  3028 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .    $79,773  57 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


1,224 
$75,322  16 

1,158 
$25,808  71 


Dividends  declared  during  Year 
Jan.,  1907,  2%  .  $10,507  38 

July,  1907,  2%  .     10,849  92    $21,357  30 

Cash  on  Deposit  in  Banks 
National  Shawmut  Bank,  Boston        $5,285  33 
Worcester  Tr.  Co.,  Worcester       .        3,781  08 

Miscellaneous 
Number  of  corporators,  33;  trustees,  14 
Gross  income  ree'd  during  year    .    $28,244  62 
State  tax  (net)  paid     "  "  709   19 

Date  of  Examination,  October  24 


Deposit  Accounts 

Number  opened  during,  year  186 

Number  closed         "          "  140 

Total  number  Oct.  31,  1907  .  2,006 

Average  balance    "          "  $283  00 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  237 
Amount  of  same            .           .  $247,150  00 

No.  of  loans  on  real  estate    .  260 

Average  amount  of  same      .  $1,338  65 
Amount  loaned  on  real  estate 

during  year      .  .  .    $41,850  00 

No.  of  new  real  estate  loans 

made  during  year     .  15 

Bank  Building  Fixtures 

Book  value          .          .          .  $8,000  00 

Estimated  value            .           .  10,000  00 

Assessed  value    .          .          .  10,000  00 
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NORTH  EASTON  SAVINGS  BANK,  NORTH  EASTON 

President,  Wm.  II.  Ames  Treasurer,  Chester  R.  Field 

Clerk  of  the  Corporation,  Chester  R.  Field 

Board  of  Investiyient:   Wm.  H.  Ames,  W.  K.  Goward,  Oakes  Ames,  H.  W.  French, 

Geo.  E.  Shepard 

Incorporated  Feb.  8,   1S64.     Open  for  business  every  business  day,   except  Saturdays, 
9  a.m.  to  12  m. ;  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  fifteenth  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fifteenth  day  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Li 

\BILITIES 

Public  funds 

$46,550  0C 

Deposits     . 

.$2,009,628  28 

Railroad  bonds     . 

246,716 

67 

Surplus: 

Street  railway  bonds 

15,000 

00 

Guaranty  fund 

86,879  22 

Boston  Terminal  Company  bonds 

5,000 

00 

Profit  and  loss 

6,763  87 

Bank  stocks 

10,621 

72 

Loans  to  counties,  cities  or  towns 

35,000 

00 

"   railroad  companies 

70,000 

00 

Interest,  rents,  etc. 

.    $3,856  08 

on  real  estate 

828,069 

21 

Less  current 

"  personal  security     . 

698,000 

00 

Expenses    . 

282  75          3,573  33 

Bank  building  and  fixtures     . 

40,000 

00 

Real  estate  by  foreclosure,  etc. 

7,367 

77 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

5,476 

40 

Premiums    .... 

15,634 

69 

Deposits  in  banks,  on  interest 

81,164 

67 

Cash  on  hand 

2,237 

57 

Checks  and  other  cash  items 

6 

00 

i 

52,106,844 

70 

$2,106,844  70 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Maiden,  Mass.,  4s 

1908-11 

$5,550 

$5,439  00 

$5,550  00 

Town  of  Marlborough,  Mass.,  4s     . 

1913 

1,000 

975  00 

1,000  00 

Randolph,  Mass.,  4s 

1912-17 

10,000 

9,750  00 

10,000  00 

No.  Easton,  Mass.  (Vil.  Dist.),  4s  . 

1917 

30,000 

29,250  00 

30,000  00 

$46,550 

$45,414  00 

$46,550  00 

Railroad  Bonds 

Boston  &  Maine  3Js      . 

1921 

$20,000 

$18,000  00 

$20,000  00 

"      4£s      . 

1944 

10,000 

10,300  00 

10,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3+s 

1949 

35,000 

30,450  00 

35,000  00 

Concord  &  Montreal  4s 

1920 

20,000 

19,200  00 

20,000  00 

Dexter  &  Piscataquis  4s 

1929 

5,000 

4,700  00 

5,000  00 

Fitchburg  3^s       .... 

1921 

10,000 

9,000  00 

10,000  00 

4s 

1908-27 

10,000 

9,750  00 

10,000  00 

Grafton  &  Upton  4s 

1912 

5,000 

3,750  00 

5,000  00* 

Illinois  Central  Omaha  Div.  3s 

1951 

25,000 

18,000  00 

21,716  67 

"       Louisville  Div.  3£s  . 

1953 

15,000 

12,300  00 

15,000  00 

"             "       Cairo  Bridge  4s 

1950 

,    10,000 

9,400  00 

10,000  00 

N.  Y.,  N.  H.  &  Hartford  3-JrS 

1947 

20,000 

16,600  00 

20,000  00 

N.Y.,  N.H.&H.-H.R.&  P.C.R.R.4s 
Old  Colony  4s       ...           . 

1954 

35,000 

33,600  00 

35,000  00 

1925-38 

15,000 

14,550  00 

15,000  00 

Portland  &  Rumford  Falls  4s 

1926 

5,000 

4,750  00 

5,000  00 

Rumford  Falls  &  Rangeley  Lakes  5s 

1937 

10,000 

10,200  00 

10,000  00 

$250,000 

$224,550  00 

$246,716  67 

*   A  legal  investment  when  made. 
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North  Easton  Savings  Bank— Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Street  Railway  Bonds 
West  End  Street  Railway  Co.  4s     . 

Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3^s 

Bank  Stocks 
National  Shawmut  Bank,  Boston  . 
Tremont  National  Bank,  Boston    . 
Bristol  Co.  N'l  Bank,  Taunton 

1917 

1947 

Shares 
40 
12 
38 

$15,000 

$5,000 

$4,000 

420 

3,800 

$14,175  00 

$4,950  00 

$11,200  00 

12  00 

4,066  00 

$15,000  00 

$5,000  00 

$6,000  00 

61  72 

4,560  00 

$8,220 

$15,278  00 

$10,621   72 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Melrose,  Mass.,  5.25%     . 
Town  of  Revere,  Mass. ,  4 .  87  %     . 

"      4.60%     . 

"      5.75%     . 

Dec,  1907 
Dec,   1907 
Jan.,    1908 
Jan.,    1908 

Mar.,  1908 
Jan.,    1912 

$10,000 

10,000 

10,000 

5,000 

$10,000  00 

10,000  00 

10,000  00 

5,000  00 

$10,000  00 

10,000  00 

10,000  00 

5,000  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
N.  Y.,  N.  H.  &  Hartford  5% 

$35,000 

$5,000 
65,000 

$35,000  00 

$5,031   24 
64,389  60 

$35,000  00 

$5,000  00 
65,000  00 

$70,000 

$69,420  84 

$70,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  ce 

at.              $16,000  00 

_ 

_ 

$16,000  00 

U    ' 

'                                — 

$100,000  00 

- 

100,000  00 

4f     ' 

'                   15,000  00 

- 

- 

15,000  00 

4.60' 

'                                - 

— 

$10,000  00 

10,000  00 

4*     ' 

'                                - 

- 

10,000  00 

10,000  00 

5       ' 

'                 474,494  00 

- 

70,000  00 

544,494  00 

5±     ' 

'                               — 

10,000  00 

10,000  00 

20,000  00 

5*     ' 

214,224  71 

35,000  00 

- 

249,224  71 

5f    ' 

'                                - 

172,000  00 

5,000  00 

177,000  00 

6       ' 

'                 103,850  50 

349,000  00 

- 

452,850  50 

6*     ' 

4,500  00 

15,000  00 

- 

19,500  00 

7       ' 

' 

17,000  00 

- 

17,000  00 

Totals 

.  $828,069  21 

$698,000  00 

$105,000  00 

$1,631,069  21 

A  vera 

%o  ra 

te  .       5.23  per  cent. 

5 .  58  per  cent. 

5.00  per  cent. 

5.37  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses         Total 

$3,020  90 


Amount  paid  for 
Percentage  to  total  assets   . 


.  i  m 


$1,136  78   $4,157  68 
.0540      .1974 


No.  8] 


BANK    COMMISSIONER 


327 


North  Easton  Savings  Bank  —  Concluded 


Deposits  and  Withdrawals  during  Yeah 
Amount  of  deposits    .  .  .  $340,838  88 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


3,296 

$315,230  94 

2,465 

$101,454  44 


Dividends  declared  during  Year 
Apr.,   1907,  2%  .  $37,457  99 

Oct.,    1907,  2%  .     38,388  51     $75,846  50 

Cash  on  Deposit  in  Banks 
National  Shawmut  Bank,  Boston    $41,712  96 
First  N'l  Bank,  North  Easton       .      39,451   71 

Miscellaneous 
Number  of  corporators,  21 ;  trustees,  19 
Gross  income  rec'd  during  year         $95,573  01 
State  tax  (net)  paid     "  "  5,441  30 

Date  op  Examination,  January  29 


Deposit  Accounts 

Number  opened  during  year  571 

Number  closed          "          "  374 

Total  number  Oct.  31, 1907  .  4,174 

Average  balance    "          "  $481  46 

Statistics  or  Loans 
No.  not  exceeding  $3,000  each  232 

Amount  of  same  .  .  $290,239  21 

No.  of  loans  on  real  estate    .  296 

Average  amount  of  same       .       $2,797  53 
Amount  loaned  on  real  estate 

during  year      .  .  .     $59,850  00 

No.  of  new  real  estate  loans 

made  during  year     .  •        .  26 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $40,000  00 

Estimated  value  .  .       40,000  00 

Assessed  value    .  .  .       21,260  00 


NORTH  END  SAVINGS  BANK,  BOSTON 

President,  Clinton  Viles  Treasurer,  Frank  E.  Buxton 

Clerk  of  the  Corporation,  John  H.  Colby 

Board  of  Investment:    Clinton  Viles,  William  G.   Shillaber,  Chas.   E.  Wiggin, 
Frederic  O.  North,  Sidney  F.  Squires,  John  T.  Burnett,  Increase  E.  Noyes 

Incorporated  Feb.   17,   1870.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m.; 
also  Saturdays,  for  deposits  only,  until  8  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

LlAB 

LITIES 

Public  funds 

$74,770  00 

Deposits     . 

.$4,595,835  69 

Railroad  bonds 

605,113  50 

Surplus: 

Boston  Terminal  Company  bonds 

217,422  50 

Guaranty  fund 

.       162,600  00 

Loans  to  counties,  cities  or  towns 

20,000  00 

Profit  and  loss 

.       111,036  88 

on  railroad  bonds 

50,000  00 

"   railroad  stocks 

1,496  00 

bank  stocks    . 

500  00 

Interest,  rents,  etc. 

$45,696  79 

"   depositors'  books    . 

500  00 

Less  current 

"   real  estate 

2,255,887  80 

Expenses   . 

5,683  61        40,013  18 

"  personal  security     . 

1,406,700  00 

Real  estate  by  foreclosure,  etc. 

25,735  49 

in  possession 

4,250  00 

Deposits  in  banks  on  interest 

244,900  00 

Cash  on  hand 

2,210  46 

$4,909,485  75 

$4,909,485  75 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
City  of  Boston,  Mass.,  3^-s 

Haverhill,  Mass.,  4s    . 
Mansfield,  Mass.  (Water  Dist.),  4s  . 

1944 
1908 
1918 

$50,000 
13,500 
10,000 

$44,500  00 

13,265  00 

9,700  00 

$51,270  00 
13,500  00 
10,000  00 

$73,500 

$67,465  00 

$74,770  00 
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North  End  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds 

Boston  &  Maine  3^s 

1921 

$25,000 

$22,500 

00 

$25,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s 

1949 

75,000 

65,250 

00 

72,750  00 

Concord  &  Montreal  4s 

1920 

25,000 

24,000 

00 

25,756  05 

Erie  &  Pittsburgh  3£s  . 

1940 

25,000 

21,500 

00 

25,769  99 

Fitchburg  4s         ...           . 

1925-28 

145,000 

137,750 

00 

148,609  35 

"           5s 

1908 

45,000 

45,000 

00 

45,118  75 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

25,000 

18,000 

00 

22,062  50 

"        Louisville  Div.  3Js  . 

1953 

25,000 

20,500 

00 

25,000  00 

Michigan  Central  3Js     . 

1952 

50,000 

42,500 

00 

47,750  00 

N.  Y.,  N.  H.  &  Hartford  3+s 

1954 

50,000 

41,500 

00 

47,280  00 

4s    . 

1955 

25,000 

22,500 

00 

26,437  50 

Penobscot  Shore  Line  4s 

1920 

40,000 

38,000 

00 

40,591   50 

Troy  &  Boston  7s 

1924 

20,000 

26,000 

00 

28,237  86 

Upper  Coos  4s 

1930 

25,000 

23,000 

00 

24,750  00 

$600,000 

$548,000 

00 

$605,113  50 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3-J-s 

1947 

$205,000 

$202,950 

00 

$217,422  50 

Bank  Stocks 

Shares 

Tremont  National  Bank,  Boston    . 

13 

$455 

$13 

00 

— 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  New  Bedford,  Mass.,  5% 
Town  of  Nantucket,  Mass.,  4.6% 

Nov.,  1907 
Nov.,  1907 

Year  of 
Maturity 
1955-56 

Shares 
9 

5 

$10,000 
10,000 

$10,000  00 
10,000  00 

$10,000  00 
10,000  00 

Loans  on  Railroad  Bonds 
N.  Y.,  N.  H.  &  Hartford  4s 

Loans  on  Railroad  Stocks 
Boston  &  Albany 

Loans  on  Bank  Stocks 
Fourth  National  Bank,  Boston  . 

$20,000 

$65,000 

$900 

$500 

$20,000  00 

$58,500  00 

$1,728  00 

$790  00 

$20,000  00 

Amount  Loaned 
Thereon 
$50,000  00 

$1,496  00 

$500  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  ce 

nt.            $265,250  00 

$3,000  00 

_ 

$268,250  00 

4i     ' 

'                    15,000  00 

— 

— 

15,000  00 

4*     ' 

524,937  80 

- 

- 

524,937  80 

4.60' 

'                                - 

- 

$10,000  00 

10,000  00 

4|     ' 

'                      2,000  00 

— 

— 

2,000  00 

5       ' 

'              1,294,150  00 

6,600  00 

10,500  00 

1,311,250  00 

5i    ' 

'                    65,000  00 

100,000  00 

- 

165,000  00 

5*    ' 

'                    20,000  00 

500,000  00 

- 

520,000  00 

6       ' 

'                   54,550  00 

797,100  00 

51,996  00 

903,646  00 

6*     '        ' 

'                    15,000  00 

- 

- 

15,000  00 

Totals 

$2,255,887  80 

$1,406,700  00 

$72,496  00 

$3,735,083  80 

Averag 

era 

;e.        4.8.1  per  cent. 

5 .  76  per  cent. 

5.66  per  cent. 

5. 18  per  cent. 
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North  End  Savings  Bank— Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising  Other  Expenses  Total 

Amount  paid  for  .  .  .$9,870  98    $5,500  00         -  $3,290  57    $18,661   55 


Percentage  to  total  assets 


.2011 


1120 


.  0670 


.3801 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,097,459  67 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


15,189 
,292,699  41 
11,502 

$32,276  58 


Dividends  declared  during  Year 
Jan.,   1907,  lf%  .  $76,809  01 

July,  1907,  2%  .     86,154  15  $162,963  16 

Cash  on  Deposit  in  Banks 

Beacon  Trust  Company,  Boston  .  $11,800  00 

City  Trust  Company,  Boston        .  11,500  00 

First  National  Bank,  Boston         .  86,200  00 

Metropolitan  N'l  Bank,  Boston    .  111,000  00 

Puritan  Trust  Company,  Boston  .  7,200  00 

United  States  Trust  Co.,  Boston  .  17,200  00 

Miscellaneous 
Number  of  corporators,  21 ;  trustees,  21 
Gross  income  rec'd  during  year    .  $227,252  55 
State  tax  (net)  paid     "  "  10,799  09 


Deposit  Accounts 

Number  opened  during  year  1,691 

Number  closed          "          "  1,500 

Total  number  Oct.  31,  1907  .  11,546 

Average  balance    "          "  $398  04 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  276 

Amount  of  same  .  .  $453,633  50 

No.  of  loans  on  real  estate    .  450 

Average  amount  of  same       .       $5,013  08 
Amount  loaned  on  real  estate 

during  year      .  .  .  $287,687  50 

No.  of  new  real  estate  loans 

made  during  year     .  .  58 

Date  of  Examination,  February  14,  15 


NORTH  MIDDLESEX  SAVINGS  BANK,  AYER, 

President,  Daniel  W.  Fletcher  Treasurer,  Sarah  T.  Tuten 

Clerk  of  the  Corporation,  Edward  A.  Richardson 


Board  of  Investment: 


Daniel  W.  Fletcher,  Howard  B.  White,  Frank  A.  Patch, 
Oliver  K.  Pierce,  Peter  Tarbell 


Incorporated  March  5,  1885.     Open  for  business  every  business  day,  except  Saturdays, 
9  to  11  a.m.;  12.30  to  3  p  m.;  Saturdays,  8  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fifth  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$57,000 

00 

Deposits     .... 

.$1,184,947  47 

Railroad  bonds     . 

219,637 

50 

Surplus: 

Street  railway  bonds 

60,000 

00 

Guaranty  fund 

32,000  00 

Boston  Terminal  Company  bonds 

56,237 

50 

Profit  and  loss 

20,068  81 

Bank  stocks 

17,049 

71 

Loans  to  counties,  cities  or  towns 

108,200 

00 

"    railroad  companies 

10,000 

00 

Interest,  rents,  etc.      .     $9,448 

44 

on  bank  stocks    . 

1,900 

00 

Less  current 

"    depositors'  books    . 

1,150 

00 

Expenses    .        $952  84 

"    real  estate 

516,311 

48 

Taxes          .          474  72      1,427 

56          8,020  88 

"    personal  security     . 

136,410 

00 

Bank  building  and  fixtures     . 

35,000 

00 

Real  estate  by  foreclosure,  etc. 

6,180 

09 

Premiums    .... 

2,639 

19 

Deposits  in  banks,  on  interest 

16,500 

00 

not  on  interest 

451 

20 

Cash  on  hand 

370 

49 

$ 

1,245,037 

16 

$1,245,037  16 
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Worth  Middlesex  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3^s 

1935 

$5,000 

$4,750 

00 

$5,000  00 

City  of  Boston,  Mass.,  3^s 

1935-43 

32,000 

28,780 

00 

32,000  00 

Marlborough,  Mass.,  4s 

1924 

5,000 

4,875 

00 

5,000  00 

Town  of  Athol,  Mass.,  4s 

1924 

1,000 

975 

00 

1,000  00 

Hudson,  Mass.,  4s    . 

1918-20 

9,000 

8,775 

00 

9,000  00 

Walpole,  Mass.,  4s   . 

1922-23 

5,000 

4,862 

50 

5,000  00 

$57,000 

$53,017 

50 

$57,000  00 

Railroad  Bonds 

Boston  &  Albany  3^s    . 

1951 

$10,000 

$8,800 

00 

$10,000  00 

Boston  &  Lowell  4s 

1932 

5,000 

4,750 

00 

5,000  00 

Boston  &  Maine  4r|s 

1944 

15,000 

15,450 

00 

15,000  00 

Boston,  Revere  Beach  &  Lynn  4-Js 

1927 

5,000 

5,050 

00 

5,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s  . 

1949 

12,000 

10,440 

00 

12,000  00 

"                 "       "        "       4s  . 

1949 

10,000 

9,700 

00 

10,000  00 

"     Neb.  Ext.  4s  . 

1927 

10,000 

9,700 

00 

10,000  00 

Cleveland  &  Pittsburgh  3^s  . 

1950 

15,000 

13,050 

00 

15,000  00 

Concord  &  Montreal  4s 

1920 

8,000 

7,680 

00 

8,000  00 

Connecticut  River  3^s  . 

1923 

5,000 

4,500 

00 

5,000  00 

Erie  &  Pittsburgh  3£s  . 

1940 

5,000 

4,300 

00 

5,000  00 

Fitchburg  3£s       .           .  • 

1921 

15,000 

13,500 

00 

15,000  00 

4s 

1927-28 

15,000 

14,250 

00 

15,000  00 

4is 

1914 

5,000 

5,000 

00 

5,000  00 

"         5s 

1908 

5,000 

5,000 

00 

5,000  00 

Illinois  Central  Litchfield  Div.  3s   . 

1951 

10,000 

7,200 

00 

8,850  00 

"       Louisville  Div.  3^-s 

1953 

5,000 

4,100 

00. 

5,000  00 

"       Springfield  Div.  3^s 

1951 

5,000 

4,100 

00 

5,000  00 

"              "       Cairo  Bridge  4s 

1950 

5,000 

4,700 

00 

5,000  00 

Mil.,  L.  S.  &  West.  Ext.  &  Imp.  5s  . 

1929 

10,000 

10,800 

00 

10,000  00 

N.  Y.  Central  &  Hudson  River  3£s 

1997 

10,000 

8,800 

00 

9,925  00 

N.  Y.,  N.  H.  &  Hartford  3^s 

1947 

5,000 

4,150 

00 

5,000  00 

N.Y.,N.H.&  H.-H.R.&  P.C.R.R.  4s 

1954 

20,000 

19,200 

00 

20,000  00 

Old  Colony  4s       . 

1925-38 

6,000 

5,820 

00 

6,000  00 

Sioux  City  &  Pacific  3£s 

1936 

5,000 

4,300 

00 

4,862  50 

$221,000 

$204,340 

00 

$219,637  50 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$30,000 

$28,200 

00 

$30,000  00 

"    4£s  . 

1937 

15,000 

15,150 

00 

15,000  00 

West  End  Street  Railway  Co.  4s    . 

1932 

15,000 

14,175 

00 

15,000  00 

$60,000 

$57,525  00 

$60,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3As 

1947 

$50,000 

$49,500 

00 

$56,237  50 

Bank  Stocks 

Shares 

First  National  Bank,  Ayer     . 

40 

$4,000 

$6,000 

00 

$4,247  25 

Commercial  N'l  Bank,  Boston 

5 

500 

690 

00 

970  00 

Continental  N'l  Bank,  Boston 

15 

— 

45 

00 

- 

Eliot  National  Bank,  Boston 

10 

1,000 

2,000 

00 

1,355  00 

National  Shawmut  Bank;  Boston  . 

10 

1,000 

2,800 

00 

1,500  00 

People's  National  Hank,   Boston 

5 

500 

025 

00 

840  00 

State  National  Bank,  Boston 

15 

]  ,500 

2,175 

00 

2,127  46 

Prescott  National  Bank,  Lowell 

20 

2,000 

2,120 

00 

3,010  00 

Merchants  N'l  Bank,  Worcester 

20 

2,000 

3,100 

00 

3,000  00 

$12,500 

§10,55.-, 

00 

$17,049  71 
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North  Middlesex  Savings  Bank  — Continued 


Schedule  of  Loans 

I  late  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Ashby,  Mass.,  3f% 
Ayer,  Mass.,  4%  . 
Harvard,  Mass.,  4% 
Pepperell,  Mass.,  4%     . 
Shirley,  Mass.,  3-1% 
Stow, 'Mass.,  3f% 
Shirley,  Mass.  (Water  Dist.)  3i% 

1908-13 
1908-26 
1908-12 
1907-08 
1908-22 
1908-10 
1907-29 

1910-12 

Shares 
10 
5 
10 

$3,000 
22,000 

4,000 
23,100 
11,000 

3,000 
42,100 

$3,000  00 
22,000  00 

4,000  00 
23,100  00 
11,000  00 

3,000  00 
42,100  00 

$3,000  00 
22,000  00 

4,000  00 
23,100  00 
11,000  00 

3,000  00 
42,100  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5%       . 

Loans  on  Bank  Stocks 
First  National  Bank,  Ayer 
First  N'l  Bank,  Winchendon 
First  National  Bank,  Ayer 

$10S,200 

$10,000 

$1,000 

500 

1,000 

$108,200  00 

$10,025  00 

$1,500  00 

500  00 

1,500  00 

$108,200  00 

$10,000  00 

Amount  Loaned 
Thereon 

|       $1,200  00 

700  00 

$1,900  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  beaeing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

.  Total  Loans 

3f  per  ce 

at. 

_ 

$53,100  00 

$53,100  00 

3f     ' 

'                                  — 

— 

6,000  00 

6,000  00 

4       ' 

'                  $16,494  71 

- 

49,100  00 

65,594  71 

4+     ' 

'                    29,100  00 

— 

— 

29,100  00 

4|     ' 

'                      4,500  00 

$15,000  00 

— 

19,500  00 

5       ' 

'                 407,877  37 

42,375  00 

13,050  00 

463,302  37 

5*    ' 

'                      8,227  00 

14,150  00 

— 

22,377  00 

5*    ' 

'                                - 

20,000  00 

- 

20,000  00 

6       ' 

'                    50,112  40 

24,885  00 

- 

74,997  40 

6+     ' 

- 

20,000  00 

- 

20,000  00 

Totals 

$516,311  48 

$136,410  00 

$121,250  00 

$773,971  48 

Averaj 

;e  ra 

te  .        5 .  04  per  cent. 

5 .  54  per  cent. 

3 .  87  per  cent. 

4.95  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising   Other  Expenses       Total 

Amount  paid  for  $2,674  20  $735  71    $3,409  91 

Percentage  to  total  assets    .  .  .2148  -  -  .0591  .2739 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    ...  .  $218,915  93 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


4,115 

$218,971  41 

2,687 

$38,712  38 


Dividends  declared  during  Year 
Jan.,  1907,  lf%  .  $19,186  19 

July,  1907,  If  %  .     19,581  67    $38,767  86 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Ayer  .    $12,356  83 

N'l  Shawmut  Bank,  Boston  .        4,594  37 


.0591 

Deposit  Accounts 

Number  opened  during  year  579 

Number  closed         "          "  436 

Total  number  Oct.  31,  1907   .  4,183 

Average  balance    "          "  $283  27 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  358 
Amount  of  same            .           .  $403,448  48 

No.  of  loans  on  real  estate    .  342 

.  Average  amount  of  same      .  $1,509  68 
Amount  loaned  on  real  estate 

during  year      .  .  .    $41,471   88 

No.  of  new  real  estate  loans 

made  during  year     .           .  25 
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North  Middlesex  Savings  Bank  —  Concluded 


Miscellaneous 
Number  of  corporators,  24;  trustees,  20 
Gross  income  rec'd  during  year    .    $54,419   67 
State  tax  (net)  paid     "  "  2,621   86 

Date  of  Examination,  February  7 


Bank  Building  and  Fixtures 
Book  value  .  .  .    §35,000  00 

Estimated  value  .  .      36,500  00 

Assessed  value    .  .  .      27,600  00 

Net  income  .  .  .  969  92 


ORANGE  SAVINGS  BANK,  ORANGE 

President,  Adelbert  W.  Ballou  Treasurer,  George  W.  Andrews 

Clerk  of  the  Corporation,  George  W.  Andrews 

Board  of  Investment:  A.  W.  Ballou,  C.  A.  Towne,  A.  J.  Fisher,  J.  D.  Howe 

Incorporated  March  30,  1871.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m. 

Deposits    commence    to    draw   interest    the    first    day  of    February,    May,    August    and 
November.     Dividends  are  payable  the  first  day  of  February  and  August 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$127,000  0( 

Deposits     .... 

.$1,787,054 

Bfi 

Railroad  bonds 

404,739 

75 

Surplus: 

Street  railway  bonds 

10,000 

00 

Guaranty  fund 

65,000 

00 

Boston  Terminal  Company  bonds 

10,000 

00 

Profit  and  loss 

59,406 

74 

Bank  stocks          .... 

19,725 

00 

Loans  to  counties,  cities  or  towns 

27,200 

00 

"    railroad  companies 

30,000 

00 

Interest,  rents,  etc.      .    $5,513 

31 

on  bank  stocks    . 

3,200 

00 

Less  current 

"   real  estate 

1,141,924 

00 

Expenses   .          .          .       1,075 

46          4,437 

85 

personal  security     . 

82,721 

00 

Bank  building  and  fixtures     . 

7,500 

00 

Real  estate  by  foreclosure,  etc. 

3,116 

85 

in  possession 

5,985 

93 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

6,000 

00 

Premiums    .... 

3,657 

50 

Deposits  in  banks,  on  interest 

26,400 

68 

not  on  interest 

3,000 

00 

Cash  on  hand 

3,728 

54 

5 

>1,915,899 

25 

$1,915,899 

25 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  3£s 

1932 

$5,000 

$4,600  00 

$5,000  00 

Brockton,  Mass.,  4s    . 

1916-18 

5,000 

4,950  00 

5,000  00 

Chicago,  111.,  4s 

1915-22 

42,000 

41,580  00 

42,000  00 

Maiden,  Mass.,  4s 

1926 

5,000 

4,950  00 

5,000  00 

Manchester,  N.  H.,  4s 

1911 

5,000 

4,950  00 

5,000  00 

Meriden,  Ct.,  4s 

1911 

5,000 

4,950  00 

5,000  00 

Newton,  Mass.,  4s 

1937 

5,000 

5,000  00 

5,000  00 

Rockford,  111.,  4£s      . 

1909 

5,000 

5,000  00 

5,000  00 

Sioux  City,  la.,  4£s    . 

1918 

10,000 

10,100  00 

10,000  00 

Waterville,  Me.,  4s     . 

1917 

5,000 

4,850  00 

5,000  00 

Town  of  Belmont,  Mass.,  4s  . 

1908 

1,000 

980  00 

1,000  00 

Laconia,  N.  PL.  4s   . 
New  Britain,  Ct.,  4s 

1919 

1 ,000 

990  00 

1,000  00 

1925 

5,000 

4,950  00 

5,000  00 

Plainfield,  Ct.,  4s     . 

1916 

3,000 

2,970  00 

3,000  00 

Salem,  N.  H.,  4s       . 

1927 

10,000 

9,900  00 

10,000  00 

Watertown,  Mass.,  3£s 

1915 

7,000 

6,790  00 

7,000  00 

Westfield,  Mass.,  3£s 

1928-29 

8,000 

7,440  00 

8,000  00 

$127,000 

$124,950  00 

$127,000  00 
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Orange  Savings  Bank  —  Continued 


Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Railroad  Bonds 

Boston  &  Albany  4s      . 

1913 

$10,000 

$9,700 

00 

$10,000  00 

Boston  &  Lowell  4s 

1913-27 

20,000 

19,300 

00 

20,000  00 

Boston  &  Maine  3^s 

1923 

20,000 

18,000 

00 

19,462  50 

"                 "       Refunding  4s 

1926 

10,000 

9,500 

00 

10,000  00 

"       4s        .           .           . 

1942 

5,000 

4,700 

00 

5,000  00 

"                 "       4.Vs      . 

1944 

10,000 

10,300 

00 

10,000  00 

Boston,  Revere  Beach  &  Lynn  4£s 

1927 

10,000 

10,100 

00 

10,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3-^s    . 

1949 

61,000 

53,070 

00 

59,445  00 

it            «                      u            u        «       4g 

1949 

14,000 

13,580 

00 

14,000  00 

Fitchburg  3is       . 

1921 

15,000 

13,800 

00 

14,671   00 

4s 

1915-28 

33,000 

31,350 

00 

33,000  00 

Grafton  &  Upton  4s 

1912 

5,000 

3,750 

00 

5,000  00* 

Illinois  Central  Louisville  Div.  3^s  . 

1953 

30,000 

24,600 

00 

29,840  00 

"              "      Purchased  Lines  3-jS 

1952 

10,000 

8,200 

00 

9,450  00 

"              "      St.  Louis  Div.  3-J-s    . 

1951 

30,000 

24,600 

00 

29,100  00 

Northern  Maine  Seaport  5s    . 

19.35 

20,000 

20,800 

00 

20,000  00 

N.  Y.,  N.  H.  &  Hartford  3£s 

1947-54 

50,000 

41,000 

00 

48,806  25 

"          4s    . 

1947-55 

15,000 

13,650 

00 

15,000  00 

Old  Colony  4s       . 

1924-25 

17,000 

16,490 

00 

17,000  00 

Plainview  7s          ...           . 

1908 

2,000 

2,020 

00 

2,000  00 

Sioux  City  &  Pacific  3-|-s 

1936 

10,000 

8,700 

00 

9,525  00 

Washington  County  3^s 

1954 

14,000 

11,480 

00 

13,440  00 

$411,000 

$368,690 

00 

$404,739  75 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4Js  . 

1937 

$10,000 

$10,000 

00 

$10,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$10,000 

$9,900 

00 

$10,000  00 

Bank  Stocks 

Shares 

Millers  River  National  Bank,  Athol 

6 

$600 

$990 

00 

$600  00 

Bovlston  National  Bank,  Boston   . 

5 

500 

510 

00 

500  00 

First  Ward  N'l  Bank,  Boston 

20 

2,000 

3,500 

00 

2,000  00 

Tremont  National  Bank,  Boston     . 

15 

525 

15 

00 

525  00 

Webster  &  Atlas  N'l  Bank,  Boston 

8 

800 

1,160 

00 

800  00 

Franklin  Co.  N'l  Bank,  Greenfield  . 

43 

4,300 

4,300 

00 

4,300  00 

Orange  National  Bank,  Orange 

100 

10,000 

18,500 

00 

10,000  00 

Third  National  Bank,  Springfield   . 

10 

1,000 

2,100 

00 

1,000  00 

$19,725 

$31,075  00 

$19,725  00 

*  A  legal  investment  when  made. 


Schedule  of  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Orange,  Mass.,  4% 

Demand 

$15,800 

$15,800  00 

$15,800  00 

"         4f%       . 

Demand 

4,000 

4,000  00 

4,000  00 

New  Salem,  Mass.,  5%  . 

Demand 

3,000 

3,000  00 

3,000  00 

Prescott,  Mass.,  5^%     . 

Demand 

400 

400  00 

400  00 

Russell,  Mass.,  Z\% 

1908-09 

4,000 

4,000  00 

4,000  00 

$27,200 

$27,200  00 

$27,200  00 

Loans  to  Railroad  Companies 

N.  Y.,  N.  H.  &  Hartford  5% 

1908-10 

$30,000 

$30,000  00 

$30,000  00 

Loans  on  Bank  Stocks 

Shares 

Thereon 

Crocker  N'l  Bank,  Turners  Falls  . 

3 

$300 

$420  00 

$300  00 

Home  National  Bank,  Holvoke  . 

30 

3,000 

3,600  00 

2,500  00 

Orange  National  Bank,  Orange  . 

4 

400 

740  00 

400  00 

$3,200  00 
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Orange  Savings  Bank  — Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3^-  per  ce 

4  «       < 

4*    "       ' 

4f     "       ' 

5  "       ' 
5*     "       ' 

6  "       ' 

at. 

$15,000  00 
32,650  00 

1,082,079  00 
5,800  00 
6,395  00 

$15,100  00 
28,500  00 
39,121  00 

$4,000  00 

15,800  00 

2,500  00 

4,000  00 

33,700  00 

400  00 

$4,000  00 
30,800  00 
35,150  00 
4,000  00 
1,130,879  00 
34,700  00 
45,516  00 

Totals 

$1,141,924  00 

$82,721  00 

$60,400  00 

$1,285,045  00 

Average  ra 

te. 

4.98  per  cent. 

5 .  64  per  cent. 

4 .  60  per  cent. 

5.00  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 

Amount  paid  for  $3,241  90  -  $40  12      $1,039  46    $4,321   48 


Percentage  to  total  assets 


,1692 


.0021 


.0542 


.2255 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $296,533  33 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


4,670 
$260,678  76 

2,801 
$102,213  40 


Dividends  declared  during  Year 
Feb.,  1907,  2%  .  $32,696  39 

Aug.,  1907,  2%  .     33,662  44    $66,358  83 

Cash  on  Deposit  in  Banks 
Northampton  N'l  B'k,  N'hampton      $5,104  37 
Orange  National  Bank,  Orange    .       24,296  31 

Miscellaneous 
Number  of  corporators,  24;  trustees,  11 
Gross  income  rec'd  during  year    .     $84,425  34 
State  tax  (net)  paid     "  "  2,648  17 

Date  of  Examination,  April  5 


Deposit  Accounts 

Number  opened  during  year  634 

Number  closed         "          "  445 

Total  number  Oct.  31, 1907  .  5,524 

Average  balance    "          "  $323  51 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  2S3 

Amount  of  same  .  .  $307,795  00 

No.  of  loans  on  real  estate    .  302 

Average  amount  of  same       .       $3,781  21 
Amount  loaned  on  real  estate 

during  year      .  .  .     $82,015  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  35 

Bank  Building  and  Fixtures 
Book  value  .  .  .       $7,500  00 

Estimated  value  .  .         7,500  00 

Assessed  value     .  .  .         7,700  00 

Net  income  ...  307  08 


PALMER  SAVINGS  BANK,  PALMER 

President,  Elbridge  G.  Hastings  Treasurer,  Charles  L.  Waid 

Clerk  of  the  Corporation,  Charles  L.  Waid 

Board  of  Investment:    Elbridge  G.  Hastings,  Henry  G.  Loomis,  Walter  E.  Stone, 
H.  E.  W.  Clark,  Charles  F.  Smith 

Incorporated  March  4,  1870.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  7.30  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 
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Palmer  Savings  Bank  — Continued 


Balance  Sheet,  October  31,  1907 


Assets 

Li 

ABILITIES 

Public  funds 

.  $308,000  00 

Deposits     . 

.$2,222,586  26 

Railroad  bonds     . 

.     277,625  00 

Surplus: 

Street  railway  bonds 

.       10,000  00 

Guaranty  fund 

.       110,000  00 

Bank  stocks 

.       18,300  00 

Profit  and  loss 

23,294  54 

Loans  to  counties,  cities  or  towns 

.       15,104  00 

"    railroad  companies 

.       15,000  00 

on  bank  stocks    . 

5,480  00 

Interest,  rents,  etc. 

.     $7,673  01 

"    depositors'  books     . 

750  00 

Less  current 

"    real  estate 

.1420,346  15 

Expenses   . 

1,563  44          6,109  57 

"    personal  security     . 

.     125,107  00 

Bank  building  and  fixtures     . 

.       61,600  00 

Insurance,  bank  building 

500  00 

Deposits  in  banks,  on  interest 

.      87,758  43 

not  on  intere 

st        2,500  00 

Cash  on  hand 

.       13,772  25 

Checks  and  other  cash  items 

147  54 

$2,361,990  37 

$2,361,990  37 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Akron,  O.,  4s     . 

1912 

$20,000 

$19,800  00 

$20,000  00 

Altoona,  Pa.,  4s 

1924 

2,000 

1,980  00 

2,000  00 

Boston,  Mass.,  4s 

1923 

25,000 

24,750  00 

25,000  00 

Chicago,  111.,  4s 

1915-21 

45,000 

44,550  00 

45,000  00 

Dubuque,  la.,  4s 

1921 

15,000 

14,250  00 

15,000  00 

Everett,  Mass.,  4s 

1907-31 

24,000 

23,400  00 

24,000  00 

Fitchburg,  Mass.,  4s  . 

1908 

6,000 

5,940  00 

6,000  00 

Kansas  City,  Mo.,  4-^s 

1915 

30,000 

30,300  00 

30,000  00 

Lawrence,  Mass.,  4s   . 

1908-12 

35,000 

34,475  00 

35,000  00 

Milwaukee,  Wis.,  4s    . 

1923 

18,000 

17,550  00 

18,000  00 

New  Bedford,  Mass.,  4s 

1935 

8,000 

7,920  00 

8,000  00 

Peoria,  111.,  4^-s 

1908 

3,000 

3,000  00 

3,000  00 

Springfield,  O.,  5s 

1915-16 

10,000 

10,450  00 

10,000  00 

St.  Joseph,  Mo.,  3£s   . 

1921 

25,000 

23,000  00 

25,000  00 

Taunton,  Mass.,  4s 

1922-29 

14,000 

13,860  00 

14,000  00 

Waterbury,  Ct.,  4s 

1919 

10,000 

9,700  00 

10,000  00 

Town  of  Easthampton,  Mass.,  3^s  . 

1912 

8,000 

7,640  00 

8,000  00 

Monson,  Mass.,  4s    . 

1913-16 

10,000 

9,750  00 

10,000  00 

$308,000 

$302,315  00 

$308,000  00 

Railroad  Bonds 

Beech  Creek  4s     . 

1936 

$25,000 

$24,000  00 

$25,000  00 

Boston  &  Maine  4-§s 

1944 

15,000 

15,600  00 

15,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  4s      . 

1949 

35,000 

33,950  00 

35,000  00 

"       Iowa  Div.  4s  . 

1919 

9,000 

8,820  00 

9,000  00 

Concord  &  Montreal  4s 

1920 

10,000 

9,600  00 

10,000  00 

Fitchburg  4^s       .... 

1914 

10,000 

10,000  00 

10,000  00 

5s 

1908 

10,000 

10,000  00 

10,000  00 

Illinois  Central  Litchfield  Div.  3s     . 

1951 

25,000 

18,125  00 

22,625  00 

"         St.  Louis  Div.  3s 

1951 

10,000 

7,250  00 

9,000  00 

"         Louisville  Div.  3Js  . 

1949 

25,000 

21,750  00 

25,000  00 

"         Cairo  Bridge  4s 

1950 

50,000 

47,000  00 

50,000  00 

Maine  Central  7s             ... 

1912 

2,000 

2,180  00 

2,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1955 

10,000 

9,200  00 

10,000  00 

Portland  &  Ogdensburg  5s     . 

1908 

35,000 

35,000  00 

35,000  00 

Upper  Coos  4s 

1930 

5,000 

4,600  00 

5,000  00 

"     4Js    . 

1930 

5,000 

5,000  00 

5,000  00 

$281,000 

$262,075  00 

$277,625  00 
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Palmer  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated                -r,    M,  , 
Market  Value            Book  Value 

Street  Railway  Bonds 
West  End  Street  Railway  Co.  4s    . 

Bank  Stocks 
Monson  National  Bank,  Monson     . 
Palmer  National  Bank,  Palmer 
Agawam  N'l  Bank,  Springfield 
Chapin  National  Bank,  Springfield 

1915 

Shares 

33 
100 

31 

50 

$10,000 

$3,300 

10,000 

426 

5,000 

$9,675  00 

$3,960  00 
10,000  00 

5,500  00 

$10,000  00 

$3,300  00 
10,000  00 

5,000  00 

$18,726 

$19,460  00 

$18,300  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Palmer,  Mass.,  4£% 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

Loans  on  Bank  Stocks 
Palmer  National  Bank,  Palmer  . 

Demand 

Dec,  1908 

Shares 
69 

$15,104 

$15,000 

$6,900 

$15,104  00 

$14,850  00 

$6,900  00 

$15,104  00 

$15,000  00 

Amount  Loaned 
Therenn 
$5,480  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans                    Total  Loans 

4£  per  cent. 

5  "       " 
5*     "       " 

6  "       " 
6i     "       " 

$1,331,037  15 

35,273  00 

53,836  00 

200  00 

$76,378  00 

48,347  00 

382  00 

$15,104  00 

20,350  00 

880  00 

$15,104  00 

1,427,765  15 

84,500  00 

54,218  00 

200  00 

Totals     . 

$1,420,346  15 

$125,107  00 

$36,334  00 

$1,581,787   15 

Average  rate . 

5 .  05  per  cent. 

5.19  per  cent. 

4.80  per  cent. 

5 .  05  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising     Other  Expenses         Total 

Amount  paid  for  $4,174  94       $250  00     $68  25        $1,080  46    $5,573  65 

Percentage  to  total  assets   .  .  .1767  .0106       .0029  .0457  .2359 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $450,022  26 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


5,464 

$454,103  35 

3,339 

$74,340  40 


Deposit  Accounts 

Number  opened  during  year  1,035 

Number  closed         "          "  813 

Total  number  Oct.  31,  1907  .  5,373 

Average  balance    "          "  $413  66 


No.  8] 


BANK   COMMISSIONER 


337 


Palmer  Savings  Bank  — Concluded 


Dividends  declared  during  Year 
Jan.,   1907,  lf%  .  $36,378  13 

July,  1907,  If  %  .    42,043  30    $78,421  49 

Cash  on  Deposit  in  Banks 
rainier  National  Bank,  Palmer    .  $26,397  28 
Springfield  N'l  Bank,  Springfield  10,858  73 
Springfield  S.  D.  &Tr.  Co.,  Spring- 
field         16,426  45 

Union  Trust  Co.,  Springfield          .  34,075  97 

Taunton  Trust  Co.,  Taunton         .  2,500  00* 

Miscellaneous 
Number  of  corporators,  54;  trustees,  17 
Gross  income  rec'd  during  year    .  $103,345  19 
State  tax  (net)  paid     "  "  4,003  59 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  513 

Amount  of  same  .  .  $637,250  25 

No.  of  loans  on  real  estate    .  549 

Average  amount  of  same       .       $2,587  15 
Amount  loaned  on  real  estate 

during  year      .  .  .$241,25115 

No.  of  new  real  estate  loans 

made  during  year     .  .  66 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $61,600  00 

Estimated  value  .  .       61,600  00 

Assessed  value    .  .  .       49,975  00 

Net  income  .  .  .  79  99 

Date  of  Examination,  September  30 


*  In  liquidation. 


PENTUCKET   SAVINGS  BANK,  HAVERHILL 

President,  Geo.  H.  Carleton  Treasurer,  Raymond  L.  Knowles 

Clerk  of  the  Corporation,  Raymond  L.  Knowles 

Board  of  Investment:    Geo.  H.  Carleton,  Joseph  W.  Vittum,  Thomas  Lahey, 

Oliver  Taylor 

Incorporated  March  17,  1891.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.  ;  Saturdays,  9  a.m.  to  12.30  p.m.  and  7  to  8.30  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  February,  May,  August  and 
November.     Dividends  are  payable  the  first  Wednesday  of  February  and  August 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$37,000  00 

Deposits $1,235,139  71 

Railroad  bonds     . 

217,561  88 

Surplus: 

Street  railway  bonds 

20,000  00 

Guaranty  fund          .           .           .         27,550  00 

Boston  Terminal  Company  bonds 

10,000  00 

Profit  and  loss           .           .           .           6,097  82 

Bank  stocks 

4,200  00 

Loans  to  counties,  cities  or  towns 

20,075  00 

"   railroad  companies 

30,000  00 

Interest,  rents,  etc.      .     $5,037  66 

on  bank  stocks    . 

14,800  00 

Less  current 

"    depositors'  books     . 

94  00 

Expenses    .     $1,503  89 

"    real  estate 

487,483  31 

Taxes          .         575  65      2,079  54          2,958  12 

"    personal  security     . 

347,200  00 

Bank  building  and  fixtures     . 

41,500  00 

Deposits  in  banks,  on  interest 

34,981  58 

Cash  on  hand 

6,849  88 

$1,271,745  65 

$1,271,745  65 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3^-s 

1936-37 

$10,000 

$10,373  80 

$10,000  00 

City  of  Barre,  Vt.,  4s    . 

1911 

1,000 

990  00 

1,000  00 

Brockton,  Mass.,  4s    . 

1911-12 

1,600 

1,604  00 

1,600  00 

Dubuque,  la.,  4s 

1922 

5,400 

5,467  50 

5,400  00 

Grand  Rapids,  Mich.,  4^s   . 

1913 

2,000 

2,060  00 

2,000  00 

New  Britain,  Ct.,  4s  . 

1918 

5,000 

5,075  00 

5,000  00 
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Pentueket  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Fimds  —  Concluded 

City  of  Saginaw,  Mich.,  4s 

1919 

$3,000 

$3,045  00 

$3,000  00* 

Taunton,  Mass.,  4s     . 

1910 

1,000 

1,005  00 

1,000  00 

Town  of  Gorham,  N.  H.,  4s  . 

1925 

5,000 

5,100  00 

5,000  00 

Stoughton,  Mass.,  4s 

1923 

3,000 

3,060  00 

3,000  00 

$37,000 

$37,780  30 

$37,000  00 

Railroad  Bonds 

Boston  &  Albany  3^s    . 

1952 

$5,000 

$4,300  00 

$5,000  00 

Boston  &  Lowell  4s 

1916-32 

7,000 

6,710  00 

7,000  00 

Boston  &  Maine  3-^s 

1923 

5,000 

4,500  00 

4,831  25 

"                 "     P^efunding  4s 

1926 

10,000 

9,800  00 

10,000  00 

"     4is      . 

1944 

4,000 

4,160  00 

4,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s  . 

1949 

17,000 

14,322  50 

17,000  00 

4s     . 

1949 

10,000 

9,825  00 

10,000  00 

"           "              "       Iowa  Div.  4s 

1919 

4,000 

3,940  00 

4,000  00 

"             "       Neb.  Ext.  4s 

1927 

7,000 

6,965  00 

7,000  00 

Erie  &  Pittsburg  3£s     . 

1940 

10,000 

8,600  00 

10,000  00 

Fitchburg  3-|s       . 

1920 

5,000 

4,612  50 

5,000  00 

4s                     .    _       . 

1928 

5,000 

4,875  00 

5,000  00 

Illinois  Central  Omaha  Div.  3s 

1951 

10,000 

7,400  00 

9,065  00 

"              "       Louisville  Div.  3-|s 

1953 

5,500 

4,977  50 

5,500  00 

"              "       Purchased  Lines  3^s 

1952 

23,000 

19,665  00 

21,621  88 

"              "       St.  Louis  Div.  3^s  . 

1951 

5,000 

4,575  00 

5,000  00 

"              "       Western  Lines  4s    . 

1951 

2,000 

2,110  00 

2,000  00 

Maine  Central  4^s 

1912 

500 

485  00 

500  00 

N.  Y.  Central  &  Hudson  River  3|s 

1997 

10,000 

8,750  00 

9,500  00 

N.  Y.,  N.  H.  &  Hartford  3-J-s 

1954 

40,000 

32,600  00 

38,327  50 

"           "                             4s  . 

1955 

6,000 

5,580  00 

6,000  00 

Portland  &  Ogdensburg  3-|s  . 

1908 

10,000 

9,800  00 

9,910  00 

Sioux  City  &  Pacific  3is 

1936 

10,000 

8,900  00 

9,675  00 

Upper  Coos  4s 

1930 

3,000 

2,940  00 

2,925  00 

Washington  County  3£s 

1954 

5,000 

4,400  00 

4,706  25 

Worcester,  Nashua  &  Rochester  4s 

1930 

4,000 

3,S90  00 

4,000  00 

$223,000 

$19S,6S2  50 

$217,561  88 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s    . 

1935 

$10,000 

$9,600  00 

$10,000  00 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

5,000 

5,100  00 

5,000  00* 

West  End  Street  Railway  Co.  4s    . 

1915 

5,000 

4,850  00 

5,000  00 

$20,000 

$19,550  00 

$20,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$10,000 

$9,900  00 

$10,000  00 

Bank  Stocks 

Shares 

Fourth  National  Bank,  Boston 

35 

$3,500 

$5,425  00 

$3,500  00 

State  National  Bank,  Boston 

7 

700 

1,015  00 

700  00 

$4,200 

$6,440  .00 

$4,200  00 

*   Legal  investments  when  made. 


Schedule  of  Loans 

3SA  |  ParValue 

Estimated 

Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Norwood,  Mass.,  4% 
Revere,  Mass.,  4% 

1907-16 
1910-16 

$15,000 
5,075 

$14,850  00 
4,973  50 

$15,000  00 
5,075  00 

$20,075 

$19,823  50 

$20,075  00 
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Pentucket  Savings  Bank  — Continued 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
Boston  &  Maine  6% 
N.  Y.,  N.  H.  &  Hartford  b\%     . 

Oct.,  1908 
Nov.,  1908 

Shares 
10 
90 
40 
10 

$20,000 
10,000 

$20,000  00 
9,925  00 

$20,000  00 
10,000  00 

Loans  on  Bank  Stocks 
Haverhill  Trust  Co.,  Haverhill    . 

Merchants  N'l  Bank,  Haverhill  . 

$30,000 

$1,000 
9,000 
4,000 
1,000 

$29,925  00 

$1,300  00 

11,700  00 

5,200  00 

1,250  00 

$30,000  00 

Amount  Loaned 
Thereon 
$800  00 
9,000  00 
4,000  00 
1,000  00 

$14,800  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 

_ 

_ 

$20,075  00 

$20,075  00 

41    "       < 

$28,500  00 

- 

— 

28,500  00 

4f     "       ' 

12,200  00 

— 

— 

12,200  00 

5       "       ' 

408,303  31 

$15,200  00 

1,000  00 

424,503  31 

5i    "       ' 

— 

- 

10,000  00 

10,000  00 

5i    "       < 

9,300  00 

53,000  00 

- 

62,300  00 

5|     "       « 

- 

50,000  00 

4,800  00 

54,800  00 

5|    "       ' 

- 

25,000  00 

- 

25,000  00 

6       "       ' 

29,180  00 

143,000  00 

29,094  00 

201,274  00 

6*     "       ' 

- 

50,000  00 

- 

50,000  00 

7i    "      ' 

- 

11,000  00 

- 

11,000  00 

Totals     . 

$487,483  31 

$347,200  00 

$64,969  00 

$899,652  31 

Average  ra 

te. 

5 .  03  per  cent. 

5 .  95  per  cent. 

5.20  per  cent. 

5 .  42  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising  Other  Expenses       Total 

Amount  paid  for  $3,135  96    $1,000  00       $185  80       $613  30    $4,935  06 


Percentage  to  total  assets 


.2466 


.0786 


.0146 


.0482 


.3880 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $303,449  91 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


4,801 

$273,684  65 

2,738 

$75,167  20 


Dividends  declared  during  Year 
Feb.,  1907,  2%  .  $22,335  17 

Aug.,  1907,  2%            .     23,066  77  $45,401  94 

Cash  on  Deposit  in  Banks 

Beacon  Trust  Company,  Boston  .  $2,098  67 

First  National  Bank,  Haverhill    .  18,103  52 

Haverhill  Trust  Co.,  Haverhill      .  14,779  39 


Deposit  Accounts 
Number  opened  during  year 
Number  closed  "  " 

Total  number  Oct.  31,  1907  . 
Average  balance    "  " 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each 
Amount  of  same 
No.  of  loans  on  real  estate    . 
Average  amount  of  same 
Amount  loaned  on  real  estate 

during  year 
No.  of  new  real  estate  loans 

made  during  year     . 


627 

452 

3,282 

$376  33 


168 

$217,869  31 

199 

$2,449  65 

$156,150  00 

38 
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Penfrucket  Savings  Bank  —  Concluded 


Miscellaneous 
Number  of  corporators,  26;  trustees,  15 
Gross  income  rec'd  during  year    .    $62,125  28 
State  tax  (net)  paid     "  "       .        3,663  35 

Date  of  Examination,  October  17 


Bank  Building  and  Fixtures 
Book  value  .  .  .    $41,500  00 

Estimated  value  .  .      41,500  00 

Assessed  value    .  .  .      32,500  00 

Net  income  .  .  .        3,016  S5 


PEOPLE'S   SAVINGS  BANK,  BROCKTON 

President,  Wm.  L.  Douglas  Treasurer,  Augustus  T.  Jones 

Clerk  of  the  Corporation,  Charles  P.  Holland 

Board  of  Investment:    William  L.   Douglas,  Emery  M.   Low,  Francis  B.   Gardner, 
Fred  P.  Richmond,  Edward  B.  Mellen 

Incorporated  Feb.  8,  1895.  Open  for  business  every  business  day,  except  Saturdays* 
9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.;  and  for  deposits  only,  7  to  8.30  p.m., 
except  between  June  15  and  September  15 

Deposits  commence  to  draw  interest  the  first  day  of  March,  June,  September  and 
December.  Dividends  are  payable  the  Friday  following  the  first  Tuesday  of  March 
and  September 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          .           . 

$140,895 

50 

Deposits     .... 

.$2,368,856  57 

Railroad  bonds 

314,262 

73 

Surplus: 

Street  railway  bonds 

38,400 

00 

Guaranty  fund 

32,100  00 

Bank  stocks 

3,300 

00 

Profit  and  loss        •  . 

6,199  53 

Loans  to  counties,  cities  or  towns 

27,860 

63 

"    railroad  companies 

25,000 

00 

on  railroad  bonds 

100 

00 

Interest,  rents,  etc.      .  $10,619 

40 

"    bank  stocks    . 

4,000 

00 

Less  current 

"    depositors'  books    . 

525 

00 

Expenses   .          .          .       1,560 

93          9.05S  47 

"   real  estate  $1,523,334  63 

Less,  due  on  mtge.  loans    94,000  00 

1,429,334 

63 

Loans  on  personal  security     . 

346,275 

00 

Bank  building  and  fixtures     . 

26,800 

00 

Real  estate  by  foreclosure,  etc. 

900 

00 

Premiums    .... 

15 

00 

Furniture  and  fixtures  . 

1,500 

00 

Miscellaneous  advances 

1,324 

80 

Deposits  in  banks,  on  interest 

44,360 

23 

Cash  on  hand 

11,361 

05 

i 

52,416,214 

57 

$2,416,214  57 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  3is 

1925 

$5,000 

$4,650  00 

$5,000  00 

Brockton,  Mass.,  3£s 

190S-3"> 

68,000 

62,615  00 

68,000  00 

4s    . 

11(15-21 

10,000 

9,900  00 

10,000   00 

Dnvton,  O.,  3^s 

1913-15 

(i. 

5,760  00 

6,000   00 

Dubuque,  la.,  5s 

1909 

3,500 

3,500  00 

3,500   00 

Indianapolis,  Ind.,  4s 

1924 

2,000 

1,960  00 

2,000  oo 

New  Britain,  Ct.,  4s  . 

1925 

4,000 

3,920  00 

•1,000   00 

Quincy,  Mass.,  4s 

1909-16 

7,()()() 

6,860  00 

7,000  00 

South  Bend,  Ind.,  3!s 

1912 

5,000 

4,775  00 

5,000  00 

"      4s 

1908-10 

3,000 

2,940  00 

3,000  00 

St.  Joseph,  Mo.,  Sis   . 

1921 

10,000 

9,400  00 

10,000  00 

Sioux  City,  la.,  4.Js    . 

1918 

5,000 

5,050  00 

.r>,000  00 

Youngstown,  ().,  5s   . 

1908-12 

7,418 

7,418  00 

7,418  00 
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People's  Savings  Bank,  Brockton  —  Continued 


Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Public  Funds  —  Concluded 

Town  of  Randolph,  Mass.,  4s 

1926 

$2,000 

$1,980 

00 

$2,000  00 

Revere,  Mass.,  3 is 

1908-15 

1,000 

960 

00 

977  50 

Stoughton,  Mass.,  4s 

1913 

2,000 

1,960 

00 

2,000  00 

$140,918 

$133,648 

00 

$140,895  50 

Railroad  Bonds 

Boston  &  Albany  4s 

1913 

$3,000 

$2,910 

00 

$2,940  00 

Boston  &  Maine  3-?,-s 

1921 

10,000 

9,000 

00 

9,162  50 

"                  "     4s        .           .           . 

1942 

1,000 

940 

00 

1,000  00 

Chic,  Burl.  &  Quincv  111.  Div.  3$s  . 

1949 

21,000 

18,270 

00 

21,000  00 

Dexter  &  Piscataquis  4s 

1929 

5,000 

4,750 

00 

5,000  00 

Fitchburg  3£s       . 

1921 

15,000 

13,800 

00 

15,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

10,000 

10,200 

00 

10,000  00 

Illinois  Central  Louisville  Div.  3  *-s  . 

1953 

14,000 

11,480 

00 

14,000  00 

"           "        Purchased  Lines  3-J-s 

1952 

10,000 

8,200 

00 

9,400  00 

"           "        St.  Louis  Div.  3*s     . 

1951 

16,000 

13,120 

00 

15,521   88 

Maine  Central  4s            ... 

1912 

7,000 

7,140 

00 

7,000  00 

"            "        5s             ... 

1912 

2,500 

2,700 

00 

2,500  00 

Mich.  Cent.  Grand  River  Val.  6s 

1909 

5,000 

5,050 

00 

5,000  00 

Mil.,  L.  S.  &  West.  Ext.  &  Imp.  5s 

1929 

6,000 

6,480 

00 

6,000  00 

N.  Y.,  N.  H.  &  Hartford,3£s 

1954 

155,000 

127,100 

00 

144,182  10 

"           "                  "          4s    . 

1914-55 

30,000 

28,100 

00 

29,800  00 

Old  Colony  4s 

1938 

2,000 

1,940 

00 

2,000  00 

Ottumwa,  Cedar  Falls  &  St.  Paul  5s 

1909 

5,000 

5,000 

00 

5,000  00 

Peoria  &  Northwestern  3^-s    . 

1926 

5,000 

4,500 

00 

4,906  25 

Sioux  City  &  Pacific  3Js 

1936 

5,000 

4,350 

00 

4,850  00 

$327,500 

$285,030 

00 

$314,262  73 

Street  Railivaij  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$15,000 

$14,100 

00 

$14,400  00 

Lowell  &  Suburban  St.  Rv.  Co.  5s  . 

1911 

6,000 

5,820 

00 

6,000  00* 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

15,000 

14,850 

00 

15,000  00* 

West  End  Street  Railway  Co.  4£s  . 

1914 

3,000 

3,000 

00 

3,000  00 

$39,000 

$37,770 

00 

$38,400  00 

Bank  Stocks 

Shares 

Brockton  National  Bank,  Brockton 

20 

$2,000 

$2,500 

00 

$2,000  00 

Plymouth  County  Safe  Deposit  and 

Trust  Company,  Brockton 

13 

1,300 

1,430 

00 

1,300  00 

$3,300 

$3,930 

00 

$3,300  00 

Legal  investments  when  made. 


Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  E.  Bridgew'r,  Mass.,  3£% 
"                "    3\-% 

Hull,  Mass.,  4%    .          . 

Nantucket,  Mass.,  4%    . 

Randolph,  Mass.,  5f%    . 

Revere,  Mass.,  Z\% 

W.  Bridgew'r,  Mass.,  6% 

1908-11 

1908-11 
Aug.,  1913 

1908-13 
Apr.,  1908 

1909-15 
Nov.,  1907 

$2,400 
2,000 
2,000 
6,000 

10,000 
3,500 
2,000 

$2,400  00 
2,000  00 
2,000  00 
6,000  00 

10,000  00 
3,460  63 
2,000  00 

$2,400  00 
2,000  00 
2,000  00 
6,000  00 

10,000  00 
3,460  63 
2,000  00 

$27,900 

$27,860  63 

$27,860  63 
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People's  Savings  Bank,  Brockton  — Concluded 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

Jan.,    1909 

$25,000 

$24,750  00 

$25,000  00 

Loans  on  Railroad  Bonds 
Maine  Central  7s 

Year  of 

Maturity 

1912 

$100 

$108  00 

Amount  Loaned 
Thereon 
$100  00 

Loans  on  Bank  Stocks 
Brockton  N'l  Bank,  Brockton     . 

Shares 
50 

$5,000 

$6,250  00 

$4,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3 .  33  per  cent. 

_ 

$2,400  00 

$2,400  00 

3*         "     " 

— 

— 

5,460  63 

5,460  63 

4           «     « 

- 

- 

8,000  00 

8,000  00 

H      "    " 

$288,500  00 

- 

- 

288,500  00 

4|         "     " 

16,800  00 

- 

- 

16,800  00 

5           "     " 

895,635  00 

$4,500  00 

25,000  00 

925,135  00 

5*         "     " 

98,659  63 

27,300  00 

4,000  00 

129,959  63 

5f         "     " 

— 

25,000  00 

10,000  00 

35,000  00 

6           "     " 

129,740  00 

264,475  00 

2,625  00 

396,840  00 

6i        "     " 

- 

25,000  00 

- 

25,000  00 

Totals     . 

$1,429,334  63 

$346,275  00 

$57,485  63 

$1,833,095  26 

Average  rate . 

5 .  02  per  cent. 

5.97  per  cent. 

4 .  86  per  cent. 

5.19  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising   Other  Expenses        Total 

Amount  paid  for  $4,572  48    $1,050  00     $782  64      $2,362  68    $8,767  80 

Percentage  to  total  assets    .  .  .1892  .0435  .0324  .0978  .3629 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,166,719  49 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


30,253 

1,020,924  19 

17,014 

$216,242  65 


Dividends  declared  during  Year 
Mar.,   1907,  1£%  .  $34,288  02 

Sept.,  1907,  \\%         .    36,159  33    $70,447  35 

Cash  on  Deposit  in  Banks 
Brockton  N'l  Bank,  Brockton       .       $8,956  64 
Home  National  Bank,  Brockton  .       17,209  04 
Plymouth    County    Safe    Deposit 

and  Trust  Company,  Brockton       18,194  55 

Miscellaneous 
Numlior  of  corporators,  65;  trustees,  24 
Gross  income  rec'd  during  year    .  $107,831  51 
State  tax  (net)  paid     "         "       .        4,461  15 


Deposit  Accounts 

Number  opened  during  year  4,047 

Number  closed         "           "  2,453 

Total  number  Oct.  31,  1907  .  11,835 

Average  balance    "         "  $200  15 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  310 

Amount  of  same  .  .  $424,130  00 

No.  of  loans  on  real  estate    .  392 

Average  amount  of  same       .       $3,646  26 
Amount  loaned  on  real  estate 

during  year      .  .  .  $132,692  63 

No.  of  new  real  estate  loans 

made  during  year     .  .  42 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $26,800  00 

Estimated  value  .  .       26,800  00 

Building  uncompleted 

Date  of  Examination,  November  29 
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PEOPLES   SAVINGS   BANK,  HOLYOKE 

President,  John  Tilley  Treasurer,  F.  II.  Chamberlin 

Clerk  of  the  Corporation,  John  IIildreth 

Board  of  Investment:   John  Tilley,  J.  A.  Sullivan,  J.  N.  Hubbard,  J.  D.  Hardy, 
George  P.  B.  Alderman 

Incorporated  March  19,  1885.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays,  7  to  8  p.m. 

Deposits  commence  to  draw  interest    the    first    day    of    February,    May,     August    and 
November.     Dividends  are  payable  the  third  Tuesday  of  May  and  November 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Railroad  bonds 

$154,081  25 

Deposits     .... 

.$2,299,808  70 

Street  railway  bonds 

500  00 

Surplus: 

Boston  Terminal  Company  bonds 

75,000  00 

Guaranty  fund 

52,000  00 

Bank  stocks 

67,320  00 

Profit  and  loss 

40,698  70 

Loans  to  counties,  cities  or  towns 

65,000  00 

"    railroad  companies 

25,000  00 

on  railroad  stocks 

15,000  00 

Interest,  rents,  etc. 

48,303  95 

bank  stocks    . 

18,125  00 

"    real  estate 

1,508,558  80 

"    personal  security     . 

355,018  34 

Deposits  in  banks,  on  interest 

143,281  20 

Cash  on  hand 

13,786  26 

Checks  and  other  cash  items 

140  50 

$2,440,811  35 

$2,440,811  35 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds 

Fitchburg  3^-s 

1921 

$25,000 

$22,500  00 

$25,000  00 

4s 

1928 

50,000 

50,000  00 

50,000  00 

N.  Y.,  N.  H.  &  Hartford  3Js 

1947-54 

80,000 

64,000  00 

79,081  25 

$155,000 

$136,500  00 

$154,081  25 

Street  Railwai]  Bonds 

Holyoke  Street  Railway  Co.  5s 

1915 

$500 

$525  00 

$500  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$75,000 

$74,250  00 

$75,000  00 

Bank  Stocks 

Shares 

City  National  Bank,  Holyoke 

70 

$7,000 

$8,400  00 

$7,233  00 

Hadley  Falls  N'l  Bank,  Holyoke      . 

20 

2,000 

2,740  00 

2,700  00 

Holyoke  National  Bank,  Holyoke  . 

110 

11,000 

19,250  00 

18,150  00 

Home  National  Bank,  Holyoke 

100 

10,000 

12,000  00 

11,250  00 

Monson  National  Bank,  Monson     . 

21 

2,100 

2,520  00 

2,512  00 

Chapin  N'l  Bank,  SjDringfield 

145 

14,500 

15,950  00 

17,675  00 

Chicopee  N'l  Bank,  Springfield 

50 

5,000 

7,500  00 

7,800  00 

$51,600 

$68,360  00 

$67,320  00 

344 


EEPORT   OF   THE 


[Pub.  Doc. 


Peoples  Savings  Bank,  Holyoke  — Continued 


Schedule  of  Loans 


Date  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Loans  to  Counties,  Cities  or  Towns 
City  of  Holyoke,  Mass.,  5% 

Loans  to  Railroad  Companies 
Boston  &  Maine  6% 

Loans  on  Railroad  Stocks 
N.  Y.,  N.  H.  &  Hartford    . 

Loans  on  Bank  Stocks 
Home  National  Bank,  Holyoke   . 


City  National  Bank,  Holyoke 

Home  National  Bank,  Holyoke  . 

Holyoke  National  Bank,  Holyoke 
City  National  Bank,  Holyoke 
Chapin  N'l  Bank,  Springfield 
Franklin  Co.  N'l  B'k,  Greenfield 
Home  National  Bank,  Holyoke  . 
City  National  Bank,  Holyoke 


1908 


Oct.,  1908 

Shares 
136 


10 

10 

17 

55 

10 

10 

10 

14 

8 

6 

10 

4 

2 

2 

30 

10 


$65,000 


$25,000 


$13,600 


$1,000 

1,000 

1,700 

5,500 

1,000 

1,000 

1,000 

1,400 

800 

600 

1,000 

400 

200 

200 

3,000 

1,000 


$65,000  00 
$25,000  00 
$18,360  00 


$1,300  00 
1,300  00 
2,210  00 
7,150  00 
1,300  00 
1,170  00 
1,170  00 
1,820  00 
1,040  00 
1,050  00 
1,170  00 
460  00 
210  00 
260  00 
3,510  00 
1,170  00 


$65,000  00 


$25,000  00 

Amount  Loaned 
Thereon 
$15,000  00* 

$700  00 
1,000  00 
1,700  00 
5,000  00 
1,000  00 
800  00 

|         2,000 

00 

1         2,600 

00 

1         2,500 

00 

825 

00 

$18,125  00 

Additional  savings  bank  collateral  is  held  for  this  loan. 


Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4-i  per  cent. 
5"     "       " 
Si     "       " 
6       "       " 

$566,263  80 
942,295  00 

$238,223  67 
30,900  00 
85,894  67 

$97,425  00 

700  00 

25,000  00 

$566,263  80 

1,277,943  67 

31,600  00 

110,894  67 

Totals     . 

$1,508,558  80 

$355,018  34 

$123,125  00 

$1,986,702  14 

Average  rate . 

4 .  81  per  cent. 

5 .  29  per  cent. 

5.21  per  cent. 

4 .  92  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Other  Expenses       Total 

Amount  paid  for         .  .  .$5,599  96    $1,200  00         $86  55    $1,738  67    $8,625  18 

Percentage  to  total  assets    .  .  .2294  .0492  .0035  .0712  .3533 


Deposits  and  Withdrawals  durinc.  Year 
Amount  of  deposits     .  .  .$774,526  21 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


12,915 

$571,622  35 

6,094 

$274,630  80 


Deposit  Accounts 

Number  opened  during  year  1,816 

Number  closed         "         "  1,200 

Total  number  Oct.,  31  1907  6,057 

Average  balance    "          "  $379  69 
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Peoples  Savings  Bank,  Holyoke  —  Concluded 


Dividends  declared  during  Year 
Nov.,   1900,  1J%         .  $32,427  69 
May,    1907,  2%  .    39,305  25    $71,732  94 

Cash  on  Deposit  in  Banks 

Holyoke  National  Bank,  Holyoke  $40,000  00 

Home  National  Bank,  llolvoke     .  83,28120 

Hamp.  Co.  N'l  B'k,  Northampton  10,000  00 

Northampton  N'l  B'k,  N  'hampton  10,000  00 

Miscellaneous 
Number  of  corporators,  46;  trustees,  17 
Gross  income  rec'd  during  year    .  $104,599  75 
State  tax  (net)  paid     "  "  2,535  37 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  224 

Amount  of  same  .  .  $394,008  80 

No.  of  loans  on  real  estate    .  326 

Average  amount  of  same       .       $4,627  48 
Amount  loaned  on  real  estate 

during  year      .  .  .  $166,400  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  34 

Date  of  Examination,  October  1 


PEOPLE'S   SAVINGS  BANK,   WOBCESTEB 

President,  Samuel  R.  Heywood  Treasurer,  Charles  M.  Bent 

Clerk  of  the  Corporation,  Frederick  J.  Barnard 

Board  of  Investment:    Samuel  R.  Heywood,  Henry  F.  Harris,  Charles  M.  Thayer, 
Alexander  DeWitt,  William  W.  Johnson 

Incorporated  May  13,  1864.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.  ;  Saturdays,  9  a.m.  to  1  p.m.  ;  6  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  February,  May,  August  and  November 
Dividends  are  payable  the  second  day  of  February  and  August 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          .           .           .          $1,455,215  00 

Deposits     ....          $11,769,842  17 

Railroad  bonds     .           .           .            2,877,048  25 

Surplus: 

Street  railway  bonds      .           .           .     16S.055  00 

Guaranty  fund 

590,000  00 

Bank  stocks 

249,389  00 

Profit  and  loss 

4,582  67 

Loans  to  counties,  cities  or  towns 

148,150  00 

"    railroad  companies 

44,000  00 

on  public  funds  . 

25,000  00 

Interest,  rents,  etc.      $115,518  09 

bank  stocks    . 

2,551   00 

Less  current 

"    depositors'  books    . 

950  00 

Expenses   .           .           .       7,189  40 

108,328  69 

"    real  estate  $5,153,450  65 

Partial  payments  on  account  loans 

125  96 

Less,  due  on  ratge.  loans    23,550  00  5,129,900  65 

Interest,  partial  payments    . 

1,240  32 

Loans  on  personal  security     .             1,984,237  00 

Due  on  account  foreclosed  estate  . 

440  65 

Bank  building  and  fixtures     .           .     135,000  00 

Real  estate  by  foreclosure,  etc.        .       27,086  38 

in  possession         .           .         8,400  00 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties          .           .           .            220  89 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness      ....       10,000  00 

Deposits  in  banks,  on  interest          .     164,410  03 

Cash  on  hand 

$1 

44,947  26 

2,474,560  46 

$12 

,474,560  46 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
Massachusetts  3  s 

3Js          .           .           . 
City  of  Augusta,  Me.,  4s 
Boston,  Mass.,  3+s 
"      4s 

1941 

1947 

1934 

1922-44 

1913-46 

$25,000 
100,000 

25,000 
145,000 

42,000 

$21,000  00 
103,000  00 

24,000  00 
133,200  00 

41,680  00 

$25,000  00 
102,500  00 

25,000  00 
144,500  00 

42,000  00 

346 


REPORT    OF   THE 


[Pub.  Doc. 


People's  Savings  Bank,  Worcester  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  Bridgeport,  Ct.,  4s      . 

1919 

$5,000 

$4,950  00 

$5,000  00 

Cambridge,  Mass.,  3^s 

1910-32 

25,000 

23,475  00 

25,000  00 

"      4s 

1910 

6,000 

5,940  00 

6,000  00 

Everett,  Mass.,  4s 

1933 

20,000 

19,800  00 

20,000  00 

Fitchburg,  Mass.,  3^s 

1926 

20,000 

18,600  00 

20,000  00 

Gloucester,  Mass.,  4s 

1910-13 

17,000 

16,830  00 

17,000  00 

Holyoke,  Mass.,  3 is   . 

1910-12 

21,000 

20,370  00 

21,000  00 

"      4s    .. 

1910 

25,000 

24,625  00 

25,000  00 

Keene,  N.  H.,  4s 

1916 

10,000 

9,800  00 

10,000  00 

Lawrence,  Mass.,  3-i-s 

1909-12 

35,000 

34,082  50 

35,000  00 

"      4s  . 

1923 

5,000 

4,950  00 

5,000  00 

Lowell,  Mass.,  4s 

1911-13 

30,000 

29,400  00 

30,000  00 

Lynn,  Mass.,  4s 

1911 

26,000 

25,577  50 

26,000  00 

Maiden,  Mass.,  4s 

1913 

25,000 

24,500  00 

25,000  00 

Nashua,  N.  H.,  4s 

1912-13 

17,000 

16,617  50 

17,000  00 

New  Bedford,  Mass.,  3Js     . 

1909 

50,000 

48,875  00 

50,000  00 

Newburyport,  Mass.,  3-|s     . 

1922-30 

15,000 

13,640  00 

14,885  00 

Northampton,  Mass.,  3-|s    . 

1909-11 

15,000 

14,635  00 

15,000  00 

Norwich,  Conn.,  3-J-s  . 

1925 

25,000 

22,750  00 

25,000  00 

Pittsfield,  Mass.,  3+s 

1912 

7,000 

6,720  00 

7,000  00 

Providence,  R.  I.,  4s 

1921-27 

98,000 

98,000  00 

101,500  00 

Quincy,  Mass.,  4s 

1910-14 

15,000 

14,625  00 

15,000  00 

Somerville,  Mass.,  3-Js 

1913-29 

53,000 

51,127  75 

53,000  00 

Syracuse,  N.  Y.,  4^s 

1925-26 

20,000 

20,200  00 

20,000  00 

Taunton,  Mass.,  3^-s  . 

1924-34 

39,000 

36,348  75 

39,000  00 

"      4s     . 

1914-22 

13,000 

12,870  00 

13,000  00 

Troy,  N.  Y.,  4s 

1937-38 

60,000 

58,800  00 

61,500  00 

Waltham,  Mass.,  4s    . 

1911 

13,000 

12,870  00 

13,000  00 

Worcester,  Mass.,  3^s 

1912-34 

228,000 

211,082  50 

227,330  00 

"       4s 

1916-28 

56,000 

55,440  00 

56,000  00 

Town  of  Beverly,  Mass.,  4s    . 

1911 

10,000 

9,900  00 

10,000  00 

Dalton,  Mass.,  4s 

1915 

20,000 

19,800  00 

20,000  00 

Johnston,  R.  I.,  4s  . 

1912 

5,000 

4,800  00 

5,000  00 

Milton,  Mass.,  3£s    . 

1910-19 

20,000 

19,000  00 

20,000  00 

Revere,  Mass.,  3Js  . 

1919 

12,000 

11,160  00 

12,000  00 

Swampscott,  Mass.,  4s 

1912 

4,000 

3,900  00 

4,000  00 

Wakefield,  Mass.,  4s 

1916-25 

20,000 

19,800  00 

20,000  00 

Watertown,  Mass.,  4s 

1913 

12,000 

11,880  00 

12,000  00 

Westboro,  Mass.,  5s 

1908 

2,000 

2,000  00 

2,000  00 

Winchester,  Mass.,  3^s 

1917-31 

9,000 

8,316  15 

9,000  00 

"      4s 

1917 

4,000 

3,960  00 

4,000  00 

$1,449,000 

$1,394,897  65 

$1,455,215  00 

Railroad  Bonds 

Adirondack  4£s    .... 

1942 

$8,000 

$8,160  00 

$8,500  00 

Boston  &  Albany  3?,s    . 

1952 

50,000 

44,000  00 

50,000  00 

"       4s      . 

1913 

221,000 

214,370  00 

220,992  50 

Boston,  Clin.,  Fitch.  &  N.  Bed.  5s  . 

1910 

57,000 

57,000  00 

58,500  00 

Boston  &  Lowell  31s     . 

1921 

25,000 

23,000  00 

25,000  00 

"                  "      4s       .           .           . 

1927 

6,000 

5,700  00 

6,000  00 

Boston  &  Maine  3-Js 

1921-23 

149,000 

134,100  00 

145,127  50 

"     Refunding  4s 

1926 

25,000 

23,750  00 

25,000  00 

"     Improvement  4s  . 

1937 

7,000 

6,580  00 

7,000  00 

"  -4s.      . 

1942 

26,000 

24,440  00 

26,000  00 

"     4*s      . 

1944 

20,000 

20,000  00 

20,500  00 

Boston  &  Providence  4s 

1918 

25,000 

24,250  00 

25,500  00 

Burlington  &  Missouri  River  6s 

1918 

100,000 

102,000  00 

107,000  00 

Concord  &  Montreal  4s 

L920 

60,000 

57,000  00 

60,500  00 

Chic.  Hurl.  &  Quincy  111.  Div.  3*s  . 

1949 

C»(),(K!0 

50,400  oo 

55,452  00 

4s    . 

1940 

150,(100 

142,500  00 

152,000  00 

"          "                "        Iowa  Div.  4s 

1919 

64,000 

62,720  00 

63,735  00 

5s 

1919 

35,000 

35,000  00 

35,700  00 
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nue 
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Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Chicago  &  Northwestern  5s   . 

1929 

$25,000 

$26,250 

00 

$26,000  00 

Mad.  Ext.  7s 

1911 

1,000 

1,050 

00 

1,000  00 

Cleveland  &  Pittsburgh  3^s   . 

1948 

50,000 

42,750 

00 

50,000  00 

Connecticut  River  3-i-s  . 

1923 

10,000 

9,100 

00 

9,812  50 

Erie  &  Pittsburgh  3Vs  . 

1940 

75,000 

65,250 

00 

74,750  00 

Fitchburg  3U       .... 

1921 

39,000 

35,490 

00 

38,773  75 

4s 

1920-28 

95,000 

89,750 

00 

95,000  00 

Illinois  Central  Louisville  Div.  3-o-s  . 

1953 

100,000 

82,000 

00 

94,000  00 

"              "      Purchased  Lines  3-jS 

1952 

50,000 

41,000 

00 

47,000  00 

"              "      St.  Louis  Div.  3^s   . 

1951 

50,000 

41,000 

00 

50,000  00 

Maine  Central  4s             ... 

1912 

77,500 

75,175 

00 

77,500  00 

"7s            ... 

1912 

14,600 

15,914 

00 

15,500  00 

Me.  Cent.  &  Europ.  &  No.  Amer.  4s 

1933 

32,000 

30,080 

00 

32,000  00 

Michigan  Central  3-J-s     . 

1951 

50,000 

41,500 

00 

49,500  00 

Mil.,  Lake  Shore  &  Western  5s 

1929 

50,000 

54,000 

00 

56,500  00 

N.  Y.  Central  &  Hudson  River  3^-s  . 

1947 

50,000 

44,000 

00 

50,000  00 

N.  Y.,  Lackawanna  &  Western  6s  . 

1921 

25,000 

29,250 

00 

30,500  00 

N.  Y.,  N.  H.  &  Hartford  3JrS 

1947 

100,000 

83,000 

00 

100,000  00 

4s  . 

1914-55 

275,000 

250,000 

00 

273,750  00 

Northern  Illinois  5s 

1910 

2,000 

2,000 

00 

2,000  00 

Norwich  &  Worcester  4s 

1927 

55,000 

53,350 

00 

55,000  00 

New  England  4s  . 

1945 

30,000 

29,100 

00 

30,000  00 

Old  Colony  4s       ...           . 

1924-38 

117,000 

113,490 

00 

119,455  00 

Pennsylvania  4s  . 

1923 

30,000 

28,000 

00 

30,000  00 

Portland  &  Rumford  Falls  4s 

1926 

50,000 

47,500 

00 

50,000  00 

Rome,  Watertown  &  Ogdensburg  5s 

1918-22 

73,000 

76,510 

00 

78,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

50,000 

55,500 

00 

53,000  00 

Sullivan  County  4s 

1924 

25,000 

24,000 

00 

25,000  00 

Vermont  Valley  5s         . 

1910 

50,000 

50,000 

00 

51,000  00 

Western  Pennsylvania  4s 

1928 

28,000 

26,880 

00 

29,500  00 

Worcester,  Nashua  &  Rochester  4s 

1913-30 

90,000 

87,460 

00 

90,000  00 

$2,857,100 

$2,686,519  00 

$2,877,048  25 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$75,000 

$70,500 

00 

$74,080  00 

East  Middlesex  St.  Railway  Co.  4s  . 

1922 

17,000 

15,640 

00 

17,000  00 

West  End  Street  Railway  Co.  4Js  . 

1914 

5,000 

5,000 

00 

5,000  00 

"  4s    . 

1917-32 

71,000 

67,410 

00 

71,975  00 

$168,000 

$158,550 

00 

$168,055  00 

Bank  Stocks 

Shares 

Boylston  National  Bank,  Boston    . 

54 

$5,400 

$5,508 

00 

$6,750  00 

Commonwealth  Trust  Co.,  Boston  . 

100 

10,000 

16,500 

00 

15,300  00 

Faneuil  Hall  N'l  Bank,  Boston 

97 

9,700 

14,550 

00 

12,730  00 

First  National  Bank,  Boston 

59 

5,900 

17,700 

00 

12,980  00 

Mechanics  Trust  Co.,  Boston 

25 

2,500 

2,500 

00 

3,025  00 

Merchants  National  Bank,  Boston  . 

100 

10,000 

20,500 

00 

14,141  00 

N'l  Bank  of  Commerce,  Boston 

59 

5,900 

9,145 

00 

6,965  00 

N'l  Bank  of  the  Republic,  Boston  . 

200 

20,000 

31,600 

00 

28,114  00 

National  Shawmut  Bank,  Boston   . 

200 

20,000 

56,000 

00 

30,000  00 

New  England  N'l  Bank,  Boston      . 

65 

6,500 

9,425 

00 

9,586  00 

Old  Boston  N'l  Bank,  Boston 

205 

20,500 

22,550 

00 

23,935  00 

Second  National  Bank,  Boston 

100 

10,000 

21,500 

00 

16,960  00 

State  National  Bank,  Boston 

155 

15,500 

22,475 

00 

19,318  00 

Tremont  National  Bank,  Boston    . 

99 

3,465 

99 

00 

3,465  00 

Webster  &  Atlas  N'l  Bank,  Boston  . 

30 

3,000 

4,350 

00 

4,200  00 

Worcester  N'l  Bank,  Worcester 

262 

26,200 

51,090 

00 

41,920  00 

$174,565 

$305,492 

00 

$249,389  00 
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People's  Savings  Bank,  Worcester  —  Continued 


Schedule  of  Loans 

Date  of 
Maturity 

Par  A'alue 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

City  of  New  Bedford,  Mass.,  h\% 

1907 

$15,000 

$15,000  00 

$15,000  00 

Town  of  Auburn,  Me.,  4% 

1908-16 

3,150 

3,150  00 

3,150  00 

Boylston,  Mass.,  4J%    . 

1908 

2,500 

2,500  00 

2,500  00 

"     4f%    . 

1908 

2,500 

2,500  00 

2,500  00 

"     5%      • 

1907 

2,500- 

2,500  00 

2,500  00 

"     5f%    . 

1908 

2,500 

2,500  00 

2,500  00 

Brookfield,  Mass.,  4f% 

1908 

6,500 

6,500  00 

6,500  00 

"       5% . 

1907 

5,000 

5,000  00 

5,000  00 

"       5i% 

1908 

8,000 

8,000  00 

8,000  00 

Manchester,  Mass.,  5J% 

1908 

10,000 

10,000  00 

10,000  00 

Oxford,  Mass.,  3|% 

1909 

5,000 

5,000  00 

5,000  00 

"      4J%       . 

1912 

5,700 

5,700  00 

5,700  00 

"      4*%       . 

1908 

5,000 

5,000  00 

5,000  00 

"      5% 

1908 

3,500 

3,500  00 

3,500  00 

"      6i%       . 

1908 

11,000 

11,000  00 

11,000  00 

"      5i%       . 

1907 

2,500 

2,500  00 

2,500  00 

"      6% 

1908 

17,500 

17,500  00 

17,500  00 

Phillipston,  Mass.,  4f  % 

1907 

1,000 

1,000  00 

1,000  00 

Princeton,  Mass.,  3f  %  . 

Demand 

1,000 

1,000  00 

1,000  00 

"       4-1%  . 

Demand 

3,200 

3,200  00 

3,200  00 

Rutland,  Mass.,  4% 

Demand 

1,000 

1,000  00 

1,000  00 

"     4%       . 

1908-13 

11,000 

11,000  00 

11,000  00 

"     41%     . 

Demand 

2,000 

2,000  00 

2,000  00 

"     4f%     • 

1908 

13,700 

13,700  00 

13,700  00 

"     5i%     • 

1908 

3,100 

3,100  00 

3,100  00 

Westboro,  Mass.,  4%     . 

1910-11 

4,300 

4,300  00 

4,300  00 

$148,150 

$148,150  00 

$148,150  00 

Loans  to  Railroad  Companies 

N.  Y.,  N.  H.  &  Hartford  5%       . 

1908-11 

Year  of 

$44,000 

$44,000  00 

$44,000  00 
Amount  Loaned 

Loans  on  Public  Funds 

Maturity 

Thereon 

City  of  Hartford,  Ct.,  3£% 

1955 

$27,000 

$24,300  00 

$25,000  00 

Loans  on  Bank  Stocks 

Shares 

Hadley  Falls  N'l  Bank,  Holyoke 

11 

$1,100 

$1,518  00 

$1,100  00 

Hamp.  Co.  N'l  B'k,  Northampton 

4 

400 

412  00 

320  00 

First  N'l  Bank,  Northampton 

7 

700 

910  00 

346  00 

Chicopee  N'l  Bank,  Springfield    . 

5 

500 

750  00 

500  00 

Crocker  N  '1  B'k,  Turners  Falls 

11 

1,100 

1,540  00 

285  00 

$2,551   00 

Total  Amount  of  Loans  on  Oct 

31,  1907,  bearing  Each 

Specified  Rate  of  Interest 

Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Ot 

ier  Loans 

Total  Loans 

3£  per  cent. 

$2,775  00 

_ 

_ 

$2,775  00 

3f     ' 

'      " 

— 

- 

$0,000  00 

6,000  00 

4       ' 

'      " 

363,250  00 

— 

19,450  00 

382,700  00 

4i    ' 

<      « 

- 

- 

5,700  00 

5,700  00 

4*    ' 

'      " 

559,327  65 

- 

21,751   00 

581,078  65 

4|    t 

'      " 

65,000  00 

- 

17,200  00 

82,200  00 

5       ' 

'      " 

4,123,248  00 

$1,35(1  00 

80,500  00 

4,205,098  00 

5i  ' 

'      " 

- 

146,000  oo 

17,100  00 

198,100  00 

5|    ' 

'      " 

_ 

653,000  oo 

2,500  00 

655,500  00 

5f    ' 

— 

25,000  00 

25,000  00 
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People's  Savings  Bank,  Worcester  — Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Ratio  of  Interest 

—  Concluded 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

5f  per  cent. 

6  "      " 

7  "      " 

$16,300  00 

$505,500  00 

603.3S7  00 

25,000  00 

25,000  00 

$2,500  00 
17,950  00 

$508,000  00 

637,637  00 

25,000  00 

25,000  00 

Totals      . 

$5,129,900  65 

$1,984,237  00 

$220,651  00 

$7,334,788  65 

Average  rate . 

4 .  S7  per  cent. 

5 .  73  per  cent. 

4.94  per  cent. 

5.11  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising    Other  Expenses       Total 

Amount  paid  for  .  .  $18,339  76  $1,427  60    $2,570  67    $4,644  15  $26,982  18 


Percentage  to  total  assets 


.1470 


.0114 


.0206 


.0386 


.2176 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .         $2,062,109  56 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


34,668 

2,081,714  05 

21,812 

$421,384  38 


Dividends  declared  during  Year 
Feb.,     1907,  2%  $218,418  68 

Aug.,    1907,  2%  222,570  19  $440,988  87 

Cash  on  Deposit  in  Banks 

N'l  Bank  of  the  Republic,  Boston  $32,873  08 

National  Shawmut  Bank,  Boston  36,837  56 

Springfield  N'l  Bank,  Springfield  .  25,865  87 

Merchants  N'l  Bank,  Worcester   .  28,377  21 

Worcester  Trust  Co.,  Worcester   .  40,456  31 

Miscellaneous 
Number  of  corporators,  149;  trustees,  19 
Gross  income  ree'd  during  year    .  $558,358  26 
State  tax  (net)  paid     "  "  29,714  70 


Deposit  Accounts 

Number  opened  during  year  4,467 

Number  closed         "          "  3,285 

Total  number  Oct.  31,  1907  .  25,829 

Average  balance    "          "  $455  68 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  1,319 

Amount  of  same  .         $1,845,702  00 

No.  of  loans  on  real  estate    .  1,800 

Average  amount  of  same       .      $2,863  03 
Amount  loaned  on  real  estate 

during  year      .  .  .  $760,600  00 

No.  of  new  real  estate  loans 

made  during  year    .  .  103 

Bank  Building  and  Fixtures 
Book  value  .  .  .  $135,000  00 

Estimated  value  .  .     150,000  00 

Assessed  value    .  .  .       86,000  00 

Net  income  .  .  .         4,339  97 

Date  of  Examination,  March  25,  26 


PLYMOUTH  SAVINGS  BANK, 


PLYMOUTH 

D.  Thurber 


President,  Charles  S.  Davis  Treasurer,  James 

Clerk  of  the  Corporation,  John  Russell 

Board  of  Investment :   Charles  S.  Davis,  Charles  B.  Stoddard,  Charles  J.  Hathaway, 
Edward  E.  Hobart,  Isaac  M.  Jackson 


Incorporated  June  11,  1828. 


Open  for  business  every  business  day,  9  a.m.  to  1  p.m. 
2  to  3  p.m. 


Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  Tuesday  of  January  and  July 
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Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$177,000 

00 

Deposits     .... 

.$2,530,284  12 

Railroad  bonds 

721,750 

00 

Surplus: 

Street  railway  bonds 

82,000 

00 

Guaranty  fund 

.       130,000  00 

Boston  Terminal  Company  bonds 

99,900 

00 

Profit  and  loss 

95,185  95 

Bank  stocks 

237,S67 

00 

Loans  to  counties,  cities  or  towns 

53,650 

00 

"   railroad  companies 

50,000 

00 

Interest,  rents,  etc.      .  $50,986 

25 

on  bank  stocks    . 

3,000 

00 

Less  current 

"    real  estate 

724,039 

00 

Expenses   .     $1,324  37 

"    personal  security     . 

595,900 

50 

Taxes          .          765  00      2,089 

37        48.S96  88 

Bank  building  and  fixtures     . 

25,000 

00 

Real  estate  by  foreclosure,  etc. 

3,859 

52 

Deposits  in  banks,  on  interest 

29,155 

67 

Cash  on  hand 

1,245 

26 

1 

52,804,366 

95 

$2,804,366  95 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  4s 

1910 

$5,000 

$4,900 

00 

$5,000  00 

Burlington,  Vt.,  4s     . 

1926 

25,000 

24,500 

00 

25,000  00 

Chicago,  111.,  4s 

1921 

10,000 

9,800 

00 

10,000  00 

Dubuque,  la.,  4s 

1919 

34,000 

32,320 

00 

34,000  00 

Rockville,  Ct.,  4s 

1935 

5,000 

4,900 

00 

5,000  00 

South  Bend,  Ind.,  4s 

1916-18 

11,000 

10,780 

00 

11,000  00 

South  Norwalk,  Ct.,  4s 

1935 

35,000 

34,300 

00 

35,000  00 

Springfield,  O.,  4^s     . 

1923-24 

20,000 

20,600 

00 

20,000  00 

"    5s       . 

1918 

5,000 

5,300 

00 

5,000  00 

Terre  Haute,  Ind.,  4s 

1915 

25,000 

24,500 

00 

25,000  00 

Town  of  North  Andover,  Mass.,  4s 

1923 

2,000 

1,960 

00 

2,000  00 

$177,000 

$173,860 

00 

$177,000  00 

Railroad  Bonds 

Bangor  &  Aroostook  5s 

1943 

$50,000 

$55,000 

00 

$50,000  00 

Boston  &  Maine  4s 

1942 

10,000 

9,400 

00 

10,000  00 

"     44s      . 

1944 

55,000 

56,650 

00 

55,000  00 

Burlington  &  Missouri  River  6s 

1918 

25,000 

25,500 

00 

25,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  34s  . 

1949 

20,000 

17,400 

00 

18,000  00 

Chicago  &  Northwestern  6s    . 

1929 

110,000 

117,700 

00 

110,000  00 

Illinois  Central  Cairo  Bridge  4s 

1950 

10,000 

9,500 

00 

10,000  00 

"       4s          . 

1952-53 

70,000 

66,500 

00 

70,000  00 

Maine  Central  7s            ... 

1912 

10,000 

10,700 

00 

10,000  00 

Mahoning  Coal  5s 

1934 

25,000 

27,750 

00 

25,000  00 

N.  Y.,  Lackawanna  &  Western  6s  . 

1921 

33,000 

38,940 

00 

33,000  00 

N.  Y.,  N.  H.  &  Hartford  3.}s 

1947-54 

65,000 

53,950 

00 

58,500  00 

4s    . 

1947-55 

60,000 

54,000 

00 

60,000  00 

N.Y.,N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

65,000 

58,500 

00 

64,250  00 

Old  Colony  4s 

1924-38 

33,000 

32,010 

00 

33,000  00 

Upper  Coos  4£s    .... 

1930 

50,000 

50,000 

00 

50,000  00 

Worcester,  Nashua  &  Rochester  4s 

1930-34 

40,000 

38,000 

00 

40,000  00 

$731,000 

$721 ,500 

00 

$721,750  00 

Ktrrri  ff.nilirin/  llmiih: 

Boston   Klevnl.od   1  !:iil \v:i  v  < 'o.    1  !s  . 

1 937 

$32,000 

$32,000 

00 

$32,000  00 

West  End  Street  Railway  Co.  4s    . 

1932 

50,000 

47,500 

00 

50,000  00 

$82,000 

$79,500 

00 

$82,000  00 
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Plymouth  Savings  Bank  — Continued 


Schedule  of  SECURITIES  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Bostoji  Terminal  Co.  Bonds 
Boston  Terminal  Company  3£s 

Bank  Stocks 
Abington  N'l  Bank,  Abington 
First  Ward  National  Bank,  Boston 
Merchants  National  Bank,  Boston 
N'l  Bank  of  Commerce,  Boston 
National  Shawmut  Bank,  Boston 
National  Union  Bank,  Boston 
New  England  N'l  Bank,  Boston 
Old  Boston  National  Bank,  Boston 
Second  National  Bank,  Boston 
State  National  Bank,  Boston 
Brockton  National  Bank,  Brockton 
Home  National  Bank,  Brockton 
Union  National  Bank,  Lowell 
Old  Colony  N'l  Bank,  Plymouth 
Plymouth  N'l  Bank,  Plymouth 
Third  National  Bank,  Springfield 
Bristol  Co.  National  Bank,  Taunton 


1947 

Shares 
7 
100 
228 
108 
427 
100 

86 

55 
270 

97 

80 
100 

18 
278 
184 
100 
171 


$100,000 


$700 

10,000 

22,800 

10,800 

42,700 

10,000 

8,600 

5,500 

27,000 

9,700 

8,000 

10,000 

1,800 

27,800 

18,400 

10,000 

17,100 


$240,900 


$99,000  00 


$700  00 

17,500  00 

46,740  00 

16,740  00 

119,560  00 

16,000  00 

12,470  00 

6,050  00 

58,050  00 

14,065  00 

10,000  00 

19,000  00 

2,880  00 

31,970  00 

20,608  00 

21,000  00 

18,297  00 


$431,630  00 


$99,900  00 


$687  00 

10,000  00 

22,800  00 

9,180  00 

42,700  00 

10,000  00 

8,600  00 

5,000  00 

27,000  00 

9,700  00 

7,600  00 

9,500  00 

1,800  00 

27,800  00 

18,400  00 

10,000  00 

17,100  00 


$237,867  00 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

County  of  Plymouth,  Mass.,  3f% 

Nov.,  1909 

$10,000 

$10,000  00 

$10,000  00 

"       5% 

Demand 

10,000 

10,000  00 

10,000  00 

Town  of  Plymouth,  Mass.,  3f  %    . 

1908-12 

2,750 

2,750  00 

2,750  00 

"        4%      . 

1907-19 

13,900 

13,900  00 

13,900  00 

"        5%      . 

Nov.,  1907 

17,000 

17,000  00 

17,000  00 

$53,650 

$53,650  00 

$53,650  00 

Loans  to  Railroad  Companies 

Boston  &  Maine  5% 

Jan.,    1908 

$50,000 

$50,000  00 

$50,000  00 

Amount  Loaned 

Loans  on  Bank  Stocks 

Shares 

Thereon 

Plymouth  N'l  Bank,  Plymouth  . 

40 

$4,000 

$4,480  00 

$3,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 


Loans  on  Real  Estate 


Loans  on 
Personal  Security 


Other  Loans 


Total  Loans 


3f  per  cent. 
4       " 


5 
5f 


Totals 


Average  rate  . 


$10,300  00 
420,679  00 

116,415  00 

176,645  00 


$724,039  00 
5 .  31  per  cent. 


$3,375  00 

45,000  00 

275,462  50 

162,000  00 

110,063  00 


$12,750  00 
15,900  00 

78,000  00 


$12,750  00 

15,900  00 

10,300  00 

502,054  00 

45,000  00 

391,877  50 

162,000  00 

286,708  00 


$595,900  50 
5.63  per  cent. 


$106,650  00 
4.70  per  cent. 


$1,426,589  50 
5 .  40  per  cent. 


352 


REPORT   OF   THE 


[Pub.  Doc. 


Plymouth  Savings  Bank  —  Concluded 
Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses      Total 

Amount  paid  for  $5,965  00  -  -  $9S5  06    $6,950  06 

Percentage  to  total  assets    .  .  .2127  -  -  .0351  .2478 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $294,061  01 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


4,657 

$372,492  23 

4,611 

$19,468  36 


Dividends  declared  during  Year 
Jan.,   1907,  2%  .  $48,648  56 

July,  1907,  2%  .     49,251  02    $97,899  58 

Cash  on  Deposit  in  Banks 

National  Shawmut  Bank,  Boston  $11  52 

Old  Colony  N'l  Bank,  Plymouth  .  13,217  26 

Plymouth  N'l  Bank,  Plymouth    .  15,926  89 

Miscellaneous 
Number  of  corporators,  31 ;  trustees,  17 
Gross  income  rec'd  during  year    .  $138,917  05 
State  tax  (net)  paid     "  "       .         7,213  67 

Date  of  Examination,  December  12,  13 


Deposit  Accounts 

Number  opened  during  year  598 

Number  closed          "          "  515 

Total  number  Oct.  31.  1907  .  6,381 

Average  balance    "          "  $396  53 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  415 

Amount  of  same  .  .  $438,277  00 

No.  of  loans  on  real  estate    .  433 

Average  amount  of  same       .       $1,672  14 
Amount  loaned  on  real  estate 

during  year      .  .  .  $101,360  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  64 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $25,000  00 

Estimated  value  .  .       42,500  00 

Assessed  value    .  .  .       42,500  00 

Net  income  .  .  .  273  53 


PLYMOUTH  FIVE   CENTS   SAVINGS  BANK,  PLYMOUTH 

President,  Everett  F.  Sherman  Treasurer,  William  W.  Brewster 

Clerk  of  the  Corporation,  William  W.   BreWster 

Board  of  Investment,  Thomas  N.  Eldridge,  Charles  P.  Hatch,  Walter  L.  Boyden, 
Charles  A.  Strong,  William  W.  Brewster 

Incorporated  April  6,   1855.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m., 

also  Saturdays,  7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  second  Tuesday  of  January,  April,  July  and 
October.     Dividends   are   payable   the   second   Tuesday  of   January   and   July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          ....  $271,600  00 

Deposits $1,9S5,574  57 

Railroad  bonds     . 

393,537  50 

Surplus: 

Street  railway  bonds 

25,000  00 

Guaranty  fund          .           .           .         96,100  00 

Bank  stocks 

34,400  00 

Profit  and  loss          .          .          .          7,984  SO 

Loans  to  counties,  cities  or  towns 

90,550  00 

"    railroad  companies 

50,000  00 

"      on  railroad  stocks 

2,500  00 

Interest,  rents,  etc.      .  $25,168  84 

"        "    bank  stocks    . 

2,125  00 

/.r.s.s  current 

"    real  estate  $1,003,203  25 

Expenses   .          .          .      2,612  55       22,.r>f,<;  29 

Less,  mtge.  due  on  loans      2,000  00  1,001,203   25 

Due  on  foreclosed  estates      .          .                S7  25 

Loans  on  personal  security     .           .     180,305  00 

Bank  building  and  fixtures    .          .      J2,xi(>  S3 

1 ; < ■ : 1 1  I'sliilc  by  foreclosure,  etc.                    1,962   '.17 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties          .           .           .              31   28 
Deposits  in  banks  on  interest           .       37,176   18 

Cash  on  hand        ....         9,031   05 

Checks  and  other  cash  items 

8 

63  85 

2,112,302  91 

$2,112,302  91 
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Plymouth  Five  Cents  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Bay  City,  Mich.,  5s    . 

1920 

$5,000 

$5,300  00 

$5,000  00 

Boston,  Mass.,  4s 

1946 

35,000 

35,000  00 

35,000  00 

Canton,  0.,  5s  . 

1909 

5,000 

5,000  00 

5,000  00* 

Chicago,  111.,  4s 

1921-22 

15,000 

14,700  00 

15,000  00 

Chicopee,  Mass.,  4s    . 

1915-17 

5,000 

4,950  00 

5,000  00 

Indianapolis,  Ind.,  3^-s 

1909 

10,000 

9,800  00 

9,500  00 

Kansas  City,  Mo.,  4s 

1924 

25,000 

24,750  00 

25,000  00 

New  Bedford,  Mass.,  4s 

1957 

20,000 

20,000  00 

21,100  00 

7s       . 

1909 

10,000 

10,400  00 

10,000  00 

Oshkosh,  Wis.,  4s 

1918 

6,000 

5,880  00 

6,000  00 

Peoria,  111.,  4s  . 

1926 

10,000 

9,900  00 

10,000  00 

Providence,  R.  I.,  4s 

1936 

25,000 

25,000  00 

25,000  00 

South  Bend,  Ind.,  5s 

1909-23 

15,000 

15,115  00 

15,500  00 

Springfield,  O.,  4^-s     . 

1923 

10,000 

10,400  00 

10,000  00 

Town  of  Burrillville,  R.  I.,  4s 

1917 

15,000 

14,550  00 

15,000  00 

Mansfield,  Mass.,  4s 

1918 

10,000 

9,900  00 

10,000  00 

Plymouth,  Mass.,  4s 

1910-29 

10,500 

10,395  00 

10,500  00 

Wakefield,  Mass.,  4s 

1915-16 

10,000 

9,900  00 

10,000  00 

Weymouth,  Mass.,  4s 

1914 

15,000 

14,850  00 

15,000  00 

Whitman,  Mass.,  4s 

1916 

14,000 

13,860  00 

14,000  00 

, 

$270,500 

$269,650  00 

$271,600  00 

Railroad  Bonds 

Boston  &  Albany  3^s    . 

1951-52 

$20,000 

$17,600  00 

$20,000  00 

Boston  &  Lowell  4s 

1909-18 

15,000 

14,600  00 

15,000  00 

Boston  &  Maine  4s 

1942 

10,000 

9,550  00 

10,000  00 

Boyer  Valley  3^s 

1923 

10,000 

9,025  00 

9,500  00 

Burlington  &  Missouri  River  6s 

1918 

46,600 

48,464  00 

47,600  00 

Chic,  Burl.  &  Quincy  IU.  Div.  3|s  . 

1949 

45,000 

39,150  00 

42,000  00 

Concord  &  Montreal  4s 

1920 

10,000 

9,700  00 

10,000  00 

Chicago  &  Northwestern  3^s 

1987 

15,000 

13,500  00 

14,500  00 

Fitchburg  4s         ... 

1927 

10,000 

9,700  00 

10,000  00 

Illinois  Central  Omaha  Div.  3s 

.      1951 

10,000 

7,250  00 

8,000  00 

"            "        Louisville  Div.  3Js  . 

1953 

25,000 

20,500  00 

23,500  00 

"            "        St.  Louis  Div.  3Js    . 

1951 

2,000 

1,640  00 

1,800  00 

"            "        Cairo  Bridge  4s 

1950 

5,000 

4,700  00 

5,000  00 

"        Western  Lines  4s     . 

1951 

10,000 

9,500  00 

10,000  00 

Maine  Central  7s             ... 

1912 

10,000 

10,900  00 

10,000  00 

Me.  Cent.  &  Europ.  &  No.  Amer.  4s 

1933 

10,000 

9,500  00 

10,000  00 

Mil.,  L.  S.  &  West.  Ext.  &  Imp.  5s 

1929 

5,000 

5,400  00 

5,500  00 

N.  Y.  Central  &  Hudson  River  3^s 

1997 

30,000 

26,400  00 

28,400  00 

N.  Y.,  N.  H.  &  Hartford  3^s 

1947-54 

35,000 

29,050  00 

33,000  00 

"           "                           -4s   . 

1955 

15,000 

13,800  00 

14,737  50 

Old  Colony  4s       ...           . 

1925-38 

35,000 

33,950  00 

35,000  00 

Upper  Coos  4Js    .... 

1930 

10,000 

10,000  00 

10,000  00 

Worcester,  Nashua  &  Rochester  4s 

1930 

20,000 

19,200  00 

20,000  00 

$403,600 

$373,079  00 

$393,537  50 

Street  Railway  Bonds 

West  End  Street  Railway  Co.  4s    . 

1932 

$18,000 

$17,100  00 

$18,000  00 

"     4^s  . 

1914 

7,000 

7,000  00 

7,000  00 

$25,000 

$24,100  00 

$25,000  00 

Bank  Stocks 

Shares 

First  National  Bank,  Boston 

16 

$1,600 

$4,800  00 

$1,600  00 

First  Ward  N'l  Bank,  Boston 

21 

2,100 

3,675  00 

2,100  00 

Merchants  National  Bank,  Boston  . 

10 

1,000 

2,050  00 

1,000  00 

Metropolitan  N'l  Bank,  Boston 

25 

2,500 

2,975  00 

2,500  00 

N'l  Bank  of  Commerce,  Boston 

8 

800 

1,240  00 

800  00 

*  A  legal  investment  when  made. 
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Plymouth  Five  Cents  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 


Shares 


Estimated 
Par  Value         Market  VaJue 


Book  Value 


Bank  Stocks  —  Concluded 
N'l  Bank  of  the  Republic,  Boston  . 
National  Shawmut  Bank,  Boston  . 
State  National  Bank,  Boston 
Webster  &  Atlas  N'l  Bank,  Boston 
Brockton  National  Bank,  Brockton 
Old  Colony  N'l  Bank,  Plymouth    . 
Plymouth  N'l  Bank,  Plymouth 
Third  National  Bank,  Springfield   . 


15 

48 
15 
15 
40 
76 
45 
10 


$1,500 
4,800 
1,500 
1,500 
4,000 
7,600 
4,500 
1,000 


$34,400 


$2,370  00 
13,440  00 
2,175  00 
2,175  00 
5,000  00 
8,740  00 
5,175  00 
2,100  00 


$55,915  00 


$1,500  00 
4,800  00 
1,500  00 
1,500  00 
4,000  00 
7,600  00 
4,500  00 
1,000  00 


$34,400  00 


Schedule  of  Loans 


Date  of 
Maturity- 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Loans  to  Counties,  Cities  or  Towns 
County  of  Plymouth,  Mass.,  3f% 

"       5% 
City  of  Quincy,  Mass.,  4% 
Town  of  Agawam,  Mass.,  4% 
Duxbury,  Mass.,  4% 
Pembroke,  Mass.,  4% 
"        4J% 
"       4*% 
"        5% 
Plymouth,  Mass.,  4% 
"         5% 


Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
N.  Y.,  N.  H.  &  Hartford  5% 


Loans  on  Railroad  Stocks 
Boston  &  Albany 
Boston  &  Lowell 


Loans  on  Bank  Stocks 
Plymouth  N'l  Bank,  Plymouth 
Old  Colony  N'l  Bank,  Plymouth 

Plymouth  NT  Bank,  Plymouth 


1907-11 
Demand 

1907-09 
June,  1914 
Nov.,  1908 
Dec,   1907 

1907-09 
Demand 
Demand 

1907-19 
Nov.,  1907 


Jan.,    1908 
Nov.,  1908 


Shares 
20 


5 

10 

9 

5 


$20,000 

10,000 

3,000 

5,000 

2,000 

200 

1,500 

2,000 

8,000 

17,850 

21,000 


$90,550 


$25,000 
25,000 


$50,000 


$2,000 
900 


1,000 
900 
500 


$19,600  00 

10,000  00 

2,970  00 

4,700  00 

1,980  00 

200  00 

1,492  00 

2,000  00 

8,000  00 

17,181   00 

21,000  00 


),123  00 


$24,950  00 
24,760  00 


$49,710  00 


$3,840  00 
1,845  00 


$575  00 

1,150  00 

1,035  00 

575  00 


$20,000  00 

10,000  00 

3,000  00 

5,000  00 

2,000  00 

200  00 

1,500  00 

2,000  00 

8,000  00 

17,850  00 

21,000  00 


),550  00 


$25,000  00 
25,000  00 


$50,000  00 

Amount  Loaned 
Thereon 
$1,200  00 
1,300  00 


$2,500  00 


$225  00 
900  00 

1,000  00 


$2,125  00 


Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Ileal  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

Z\  per  cent. 
4       «       « 

4i     "       " 

$40,000  00 

- 

$20,000  00 

29,350  00 

3,725  00 

$20,000  00 
29,350  00 
43,725  00 
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Plymouth  Five  Cents  Savings  Bank  — Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 

—  Concluded 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans                     Total  Loans 

5  per  cent. 
5i     "       " 
5f     "       " 

6  "       " 
6i     "       " 

$855,193  25 
106,010  00 

$5,205  00 
75,000  00 
50,000  00 
25,100  00 
25,000  00 

$92,100  00 

$952,498  25 

75,000  00 

50,000  00 

131,110  00 

25,000  00 

Totals     . 

$1,001,203  25 

$180,305  00 

$145,175  00 

$1,326,683  25 

Average  rate . 

5 .  09  per  cent. 

5.73  per  cent. 

4 .  61  per  cent. 

5.12  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 

Amount  paid  for  $4,723  99       $295  20  -  $1,246  61    $6,265  80 

Percentage  to  total  assets    .  .  .2236  .0140  -  .0590  .2966 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $353,937  52 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


7,513 

$334,052  76 

3,974 

$93,604  48 


Dividends  declared  during  Year 
Jan.,   1907,  2%  .  $36,377  16  ■• 

July,  1907,  2%  .    37,342  56    $73,719  72 

Cash  on  Deposit  in  Banks 

National  Shawmut  Bank,  Boston  $10,752  37 

Old  Colony  N'l  Bank,  Plymouth    .  13,835  18 

Plymouth  N'l  Bank,  Plymouth    .  12,588  63 

Miscellaneous 
Number  of  corporators,  32 ;  trustees,  23 
Gross  income  rec'd  during  year    .     $94,731  86 
State  tax  (net)  paid     "  "  4,322  24 

Date  of  Examination,  December  16,  17 


Deposit  Accounts 

Number  opened  during  year  989 

Number  closed         "          "  676 

Total  number  Oct.  31, 1907  .  6,668 

Average  balance    "          "  $297  78 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  564 
Amount  of  same           .           .  $602,818  25 

No.  of  loans  on  real  estate    -.  623 

Average  amount  of  same       .  $1,607  06 
Amount  loaned  on  real  estate 

during  year      .           .           .  $76,475  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  50 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $12,816  83 

Estimated  value  .  .       14,000  00 

Assessed  value    .  .  .       16,300  00 

Net  income  .  .  .  193  35 


PROVIDENT    INSTITUTION    FOR    SAVINGS    IN    THE    TOWNS 
OF   SALISBURY  AND  AMESBURY,  AMESBURY 

President,  Seth  Clark  Treasurer,  Alfred  C.  Webster 

Clerk  of  the  Corporation,  Charles  L.  Allen 

Board  of  Investment:   Alfred  C.  Webster,  George  F.  Bagley,  Daniel  Webster 

Incorporated  Feb.  28,  1828.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  2  p.m.  ;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  fourth  Wednesday  of  April  and  October 
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Provident  Institution  for  Savings^  etc.,  Amesbury  —  Continued 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$814,000  00 

Deposits     . 

.32,856,695  13 

Railroad  bonds 

579,000  00 

Surplus: 

Street  railway  bonds 

210,000  00 

Guaranty  fund 

.       142,126  34 

Boston  Terminal  Company  bonds 

100,000  00 

Profit  and  loss 

.       131,385  26 

Bank  stocks 

65,675  00 

Loans  to  railroad  companies 

30,000  00 

on  bank  stocks    . 

100  00 

Interest,  rents,  etc. 

.    SI, 590  5S 

"    real  estate 

605,450  00 

Less  current 

"    personal  security     . 

638,400  00 

Expenses    . 

527 

82          1,062  70 

Bank  building  and  fixtures     . 

5,000  00 

Real  estate  by  foreclosure,  etc. 

26,466  41 

Taxes,  insurance,  etc.,  paid  on  mort 

- 

gaged  properties 

234  34 

Real  estate  under  agreement 

5,500  00 

Deposits  in  banks,  on  interest 

42,148  36 

Cash  on  hand 

9,295  32 

$3, 131, 269  43 

S3,131,269  43 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Beverly,  Mass.,  4s 

1918-30 

$25,000 

$24,750  00 

$25,000  00 

Boston,  Mass.,  3-J-s 

1942 

50,000 

44,500  00 

50,000  00 

4s 

1946 

25,000 

24,750  00 

25,000  00 

Cambridge,  Mass.,  3^s 

1932-44 

55,000 

49,550  00 

55,000  00 

4s        .   . 

1911-36 

50,000 

49,500  00 

50,000  00 

Chelsea,  Mass.,  4s 

1921 

50,000 

49,500  00 

50,000  00 

Chicago,  111.,  4s 

1921 

75,000 

73,500  00 

75,000  00 

Fall  River,  Mass.,  4s 

1936 

20,000 

19,800  00 

20,000  00 

Kansas  City,  Mo.,  4^s 

1915 

60,000 

60,600  00 

60,000  00 

Lewiston,  Me.,  4s 

1924 

25,000 

24,750  00 

25,000  00 

Lynn,  Mass.,  4s 

1910-21 

30,000 

29,700  00 

30,000  00 

Maiden,  Mass.,  4s 

1924 

25,000 

24,750  00 

25,000  00 

Manchester,  N.  H.,  4s 

1916 

40,000 

39,600  00 

40,000  00 

Marlborough,  Mass.,  4s 

1911 

30,000 

29,700  00 

30,000  00 

Medford,  Mass.,  4s      . 

1932 

9,000 

8,910  00 

9,000  00 

New  Bedford,  Mass.,  4s 

1957 

25,000 

24,750  00 

25,000  00 

Newton,  Mass.,  4s 

1914 

20,000 

19,800  00 

20,000  00 

St.  Louis,  Mo.,  Z\s     . 

1922 

6,000 

5,400  00 

5,000  00 

Somerville,  Mass.,  4s 

1912-17 

15,000 

14,S50  00 

15,000  00 

Taunton,  Mass.,  3£s  . 

1936 

10,000 

8,900  00 

10,000  00 

4s     . 

1922 

20,000 

19,800  00 

20,000  00 

Town  of  Amesbury,  Mass.,  4s 

1912-35 

100,000 

99,000  00 

100.000  00 

Arlington,  Mass.,  4s 

1936 

25,000 

24,750  00 

25,000  00 

Billerica,  Mass.,  4s  . 

1928 

25,000 

24,750  00 

25,000  00 

$815,000 

$795,S60  00 

$814,000  00 

Railroad  Bonds 

Boston  &  Albany  3-Js    . 

1952 

$75,000 

$66,000  00 

$75,000  00 

Boston  &  Maine  Refunding  4s 

1926 

25,000 

24,000  00 

25,000  00 

"       4s 

1942 

15,000 

14,400  00 

15,000  00 

"                "       4.1s      . 

1944 

25,000 

26,000  00 

25,000  00 

Boston,  Revere  Beach  &  Lynn  4£s 

1927 

30,000 

30,300  00 

30,000  00 

Boyer  Valley  3£s 

1923 

25,000 

22,500  00 

25,000  00 

Chic,  Burl.  &  Quincy  Neb.  Ext.  4s 

1927 

100,000 

96,000  00 

100,000  00 

Cleveland  &  Pittsburgh  3^s  . 

1950 

30,000 

26,100  00 

30,000  00 

Fitchburg  4s 

1915 

50,000 

47,500  00 

50,000  00 

Illinois  Central  Cairo  Bridge  4s 

1950 

50,000 

47,500  00 

50,000  00 

N.  Y.,  N.  II.  &  Hartford  4s    . 

1955 

50,000 

45,500  00 

50,000  00 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

25,000 

24,250  00 

25,000  00 
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Provident  Institution  for  Savings,  etc.,  Amesbury— Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Providence  Terminal  4s 

1956 

$25,000 

$24,250 

00 

$25,000  00 

Sullivan  County  4s 

1924 

40,000 

38,400 

00 

40,000  00 

Worcester,  Nashua  &  Rochester  4s 

1930 

14,000 

13,580 

00 

14,000  00 

$579,000 

$546,280 

00 

$579,000  00 

Street  Railwar/  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$100,000 

$94,000 

00 

$100,000  00 

Springfield  Street  Railway  Co.  4s   . 

1923 

60,000 

56,400 

00 

60,000  00 

West  End  Street  Railway  Co.  4s    . 

1932 

50,000 

48,500 

00 

50,000  00 

$210,000 

$198,900 

00 

$210,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3£s 

1947 

$100,000 

$99,000 

00 

$100,000  00 

Bank  Stocks 

Shares 

Powow  River  N'l  Bank,  Amesbury 

119 

$11,900 

$14,875  00 

$11,900  00 

Boylston  National  Bank,  Boston    . 

35 

3,500 

3,570 

00 

3,500  00 

Faneuil  Hall  N'l  Bank,  Boston 

26 

2,600 

3,900 

00 

2,600  00 

Merchants  National  Bank,  Boston  . 

35 

3,500 

7,175 

00 

3,500  00 

N'l  Bank  of  Commerce,  Boston 

30 

3,000 

4,650 

00 

3,000  00 

N'l  Bank  of  the  Republic,  Boston  . 

80 

8,000 

12,640 

00 

8,000  00 

National  Shawmut  Bank,  Boston  . 

120 

12,000 

33,600 

00 

12,000  00 

National  Union  Bank,  Boston 

25 

2,500 

4,000 

00 

2,500  00 

New  England  N'l  Bank,  Boston      . 

15 

1,500 

2,175 

00 

1,500  00 

Old  Boston  N'l  Bank,  Boston 

21 

2,100 

2,310 

00 

2,100  00 

Second  National  Bank,  Boston 

27 

2,700 

5,805 

00 

2,700  00 

State  National  Bank,  Boston 

51 

5,100 

7,395 

00 

5,100  00 

Tremont  National  Bank,  Boston    . 

24 

840 

24 

00 

- 

Webster  &  Atlas  N'l  Bank,  Boston 

32 

3,200 

4,640 

00 

3,200  00 

Bay  State  N'l  Bank,  Lawrence 

45 

3,375 

4,995 

00 

3,375  00 

Union  National  Bank,  Lowell 

7 

700 

1,120 

00 

700  00 

$66,515 

$112,874  00 

$65,675  00 

Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
Boston  &  Maine  6% 

Loans  on  Bank  Stocks 
Powow  River  N'l  B'k,  Amesbury 

Oct.,    1908 

Shares 
2 

$30,000 
$200 

$30,000  00 
$250  00 

$30,000  00 

Amount  Loaned 
Thereon 
$100  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on . 
Personal  Security 

Other  Loans 

Total  Loans 

4^  per  cent. 

5  "       " 
5i     "       " 
5|     "       " 
5i    "       " 
5f     "       " 

6  "       " 

7  ".      " 

$25,000  00 
381,950  00 

152,000  00 

45,300  00 
1,200  00 

$235,500  00 

75,000  00 

25,000  00 

161,500  00 

100,000  00 

41,400  00 

$30,100  00 

$25,000  00 

617,450  00 

75,000  00 

25,000  00 

313,500  00 

100,000  00 

116,800  00 

1,200  00 

Totals     . 

$605,450  00 

$638,400  00 

$30,100  00 

$1,273,950  00 

Average  rate . 

5. 18  per  cent. 

5 .  35  per  cent. 

6 .  00  per  cent. 

5 .  29  per  cent. 
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Provident  Institution  for  Savings,  etc.,  Amesbury  —  Concluded 
Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses       Total 

Amount  paid  for  .  .  .$5,505  00  -  -  $720  92    $6,225  92 


Percentage  to  total  assets 


.1758 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $319,384  00 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


4,638 

$345,567  43 

3,987 

$82,721  76 


Dividends  declared  during  Year 
Apr.,   1907,  2%  .  $53,929  86 

Oct.,    1907,  2%  .     54,975  33  $108,905  19 

Cash  on  Deposit  in  Banks 
Powow  River  N'l  B'k,  Amesbury  .     $30,000  00 
Boston  Safe  Dep.  &  Tr.  Co.,  Boston    12,148  36 

Miscellaneous 
Number  of  corporators,  37;  trustees,  12 
Gross  income  rec'd  during  year    .  $132,726  06 
State  tax  (net)  paid     "  "  9,874  58 

Date  of  Examination,  March  25 


.0230  .1988 

Deposit  Accounts 

Number  opened  during  year  542 

Number  closed          "          "  386 

Total  number  Oct.  31, 1907  .  7,158 

Average  balance    "          "  $399  09 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  311 
Amount  of  same            .           .  $290,S50  00 


No.  of  loans  on  real  estate 
Average  amount  of  same 
Amount  loaned  on  real  estate 

during  year 
No.  of  new  real  estate  loans 

made  during  j^ear     . 


320 

$1,892  03 

LI 6,250  00 
35 


Bank  Building  and  Fixtures 
Book  value  .  .  .       $5,000  00 

Estimated  value  .  .         7,000  00 

Assessed  value    .  .  .         9,000  00 


PROVIDENT  INSTITUTION  FOR  SAVINGS  IN  THE 
TOWN  OP  BOSTON,  BOSTON 

President,  William  S.  Dexter  Treasurer,  Henry  Parkman 

Clerk  of  the  Corporation,  Philip  Dexter 

Board  of  Investment:  William  S.  Dexter,*  Louis  Curtis,  Gordon  Abbot, 
Charles  F.  Adams,  2d,  Charles  E.  Cotting,  Walter  Hunnewell, 
William  Farnsworth,  Philip  Stockton,  Philip  Dexter 

Incorporated  Dec.  13,   1816.     Open  for  business   every  business  day,   9    a.m.   to   2  p.m. 

Deposits  commence  to  draw  interest  the  first  Wednesday  of  January,  April,  July  and 
■    October.     Dividends  are  payable  after  the  third  Wednesday  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Li 

\BII.ITIES 

Public  funds 

$7,967,100 

00 

Deposits     . 

$45,810,741  55 

Railroad  bonds 

6,588,500 

00 

Surplus: 

Street  railway  bonds 

.    350,000 

00 

Guaranty  fund 

.    2,380,000  00 

Boston  Terminal  Company  bonds 

1,000,000 

00 

Profit  and  loss 

.      408,120  08 

Bank  stocks 

.    424,600 

00 

Loans  to  counties,  cities  or  towns 

.    633,683 

66 

"   railroad  companies 

.    750,000 

00 

Interest,  rents,  etc. 

$484,770 

77 

on  railroad  stocks 

ll.SOO 

00 

Less  current 

"    bank  stocks    . 

700 

00 

Expenses  . 

24,025 

43    460,745  34 

real  est  ate 

24,231,636 

66 

"         "    personal  security      . 

5, 159,975 

00 

Hank  building  and  fixtures    . 

.    570,000 

00 

Real  estate  by  foreclosure,  etc. 

.     102,9127 

35 

in   po  session 

45,000 

00 

Taxes,  insurance,  el  c,  paid  on  mort- 

I  properties 

Depo  ii    in  b  mi.  j,  mi  interest 

485 

24 

.    803,515 

47 

"        not  on  intere  il 

lii,(i(i(t 

00 

Cash  on  band 

.     L08.119 

(il 

Checks  and  other  cash  items 

1 ,565 

95 

$49,059,606 

97 

$49,059,606  97 

*  Sine?  resigned. 
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Provident  Institution  for  Savings,  etc.,  Boston—  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3s        .    . 

1923-25 

$210,000 

$189,000  00 

$210,000  00 

34s 

1913-45 

390,000 

374,500  00 

399,000  00 

County  of  Strafford,  N.  11.,  4s 

1911 

65,000 

63,700  00 

65,000   00 

City  of  Augusta,  Me.,  4s 

1934 

50,000 

48,500  00 

50,000  0*0 

Boston,  Mass.,  4s  .       . 

1911-20 

1,980,000 

1,960,200  00 

1,080,000  00 

Beverly,  Mass.,  4s 

1911 

200,000 

198,000  00 

200,000  00 

Burlington,  Vt.,  4s 

1911-31 

100,000 

99,000  00 

100,000  00 

Chelsea,  Mass.,  4s 

1911 

131,000 

129,690  00 

131,000  00 

Concord,  N.  H.,  4s     . 

1922 

100,000 

99,000  00 

100,000  00 

Everett,  Mass.,  4s 

1911 

50,000 

49,500  00 

50,000  00 

Haverhill,  Mass.,  4s   . 

1922 

50,000 

49,500  00 

50,000  00 

Holyoke,  Mass.,  4s 

1913-17 

270,000 

267,300  00 

270,000  00 

Lowell,  Mass.,  4s 

1920 

495,000 

490,050  00 

495,000  00 

New  Bedford,  Mass.,  4s 

1924-27 

600,000 

594,000  00 

600,000  00 

New  Haven,  Ct.,  4s    . 

1910-16 

275,000 

272,250  00 

275,000  00 

No.  Adams,  Mass.,  3-Js 

1908-11 

26,000 

25,220  00 

26,000  00 

Pawtucket,  R.  I.,  4s 

1919 

400,000 

380,000  00 

400,000  00* 

Pittsfielcl,  Mass.,  4s    . 

1908-17 

59,000 

5S,410  00 

59,000  00 

Providence,  R.  I.,  4s 

1922-24 

1,000,000 

1,000,000  00 

1,000,000  00 

Quincy,  Mass.,  4s 

1908-24 

122,000 

120,780  00 

122,000  00 

Rochester,  N.  H.,  4s 

1922 

130,000 

128,700  00 

130,000  00 

Rutland,  Vt.,  4s 

1924-26 

219,000 

214,620  00 

219,000  00 

Somerville,  Mass.,  4s 

1908-13 

25,000 

24,750  00 

25,000  00 

Springfield,  Mass.,  4s 

•       1913 

100,000 

99,000  00 

100,000  00 

Stamford,  Ct.,  4s 

1923 

96,000 

94,080  00 

96,000  00 

Town  of  Attleboro,  Mass.,  4s 

1922 

25,000 

24,500  00 

25,000  00 

Braintree,  Mass.,  4s 

1921 

24,000 

23,760  00 

24,000  00 

Cranston,  R.  I.,  4s  . 

1922 

50,000 

47,500  00 

50,000  00* 

Cumberland,  R.  I.,  4s 

1908-12 

25,000 

24,000  00 

25,000  00 

Foxborough,  Mass.,  4s 

1908-22 

37,500 

37,125  00 

37,500  00 

Grafton,  Mass.,  4s    . 

1908-39 

48,000 

47,520  00 

48,000  00 

Great  Barrington,  Mass.,  4s 

1912 

35,000 

34,650  00 

35,000  00 

Leominster,  Mass.,  4s 

1926 

25,000 

24,750  00 

25,000  00 

Lexington,  Mass.,  4s 

1908-11 

40,000 

39,600  00 

40,000  00 

Manchester,  Mass.,  3-Js 

1908 

10,000 

9,700  00 

10,000  00 

Plymouth,  Mass.,  4s 

1908-14 

19,600 

19,208  00 

19,600  00 

Tiverton,  R.  I.,  4s   . 

1908-23 

15,000 

14,700  00 

15,000  00 

Ware,  Mass.,  4s 

1908-09 

5,000 

4,950  00 

5,000  00 

Wellesley,  Mass.,  4s 

1915 

100,000 

99,000  00 

100,000  .00 

West  Springfield,  Mass. ,4s 

1927 

165,000 

163,350  00 

165,000  00 

Westerly,  R.  I.,  4s  . 

1927 

200,000 

188,000  00 

200,000  00 

$7,967,100 

$7,832,063  00 

$7,967,100  00 

Railroad  Bonds 

Boston,  Clinton  &  Fitchburg  5s 

1910 

$400,000 

$400,000  00 

$400,000  00 

Boston  &  Lowell  4s 

1932 

116,000 

111,360  00 

116,000  00 

Boston  &  Maine  Refunding  4s 

1926 

100,000 

95,000  00 

100,000  00 

"     4is      .           •      »  ■ 

1944 

100,000 

103,000  00 

100,000  00 

Boston  &  Providence  4s 

1918 

150,000 

145,500  00 

150,000  00 

Burlington  &  Missouri  River  6s 

1908-18 

250,000 

255,000  00 

250,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  4s    . 

1949 

250,000 

242,500  00 

250,000  00 

"      Iowa  Div.  4s 

1919 

510,000 

489,600  00 

510,000  00 

u        u                 «                u         5s 

1919 

93,000 

95,790  00 

93,000  00 

Chicago  &  Northwestern  5s    . 

1929 

82,000 

85,280  00 

82,000  00 

Connecticut  River  4s     . 

1943 

250,000 

240,000  00 

250,000  00 

Fitchburg  4s         ... 

1925-28 

950,000 

902,500  00 

950,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

100,000 

102,000  00 

100,000  00 

Illinois  Central  Louisville  Div.  3-§s 

1953 

100,000 

82,000  00 

95,000  00 

"       Purchased  Lines  3-|s 

1952 

250,000 

205,000  00 

225,000  00 

"              "       Cairo  Bridge  4s 

1950 

100,000 

94,000  00 

100,000  00 

Mich.  Cent.,  Joliet  &  No.  Ind.  R.R.  4s 

1957 

100,000 

93,000  00 

98,000  00 

Minnesota  &  Iowa  3^s  . 

1924 

100,000 

90,000  00 

95,000  00 

New  England  4s  . 

1945 

200,000 

192,000  00 

200,000  00 

Legal  investments  when  made. 
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Provident  Institution  for  Savings,  etc.,  Boston  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

N.  Y.,  N.  H.  &  Hartford  3*s 

1956 

$292,500 

$263,250  00 

$292,500  00 

4s  . 

1947-56 

300,000 

273,000  00 

300,000  00 

Northern  Maine  Seaport  5s    . 

1935 

100,000 

104,000  00 

100,000  00 

Old  Colony  4s       ...           . 

1924-25 

1,060,000 

1,028,200  00 

1,060,000  00 

Vermont  &  Massachusetts  3-Js 

1923 

672,000 

611,520  00 

672,000  00 

$6,625,500 

$6,303,500  00 

$6,588,500  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$250,000 

$235,000  00 

$250,000  00 

West  End  Street  Railway  Co.  4s    . 

1932 

100,000 

95,000  00 

100,000  00 

$350,000 

$330,000  00 

$350,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  Z\s 

1947 

$1,000,000 

$990,000  00 

$1,000,000  00 

Bank  Stocks 

Shares 

Merchants  National  Bank,  Boston  . 

1,000 

$100,000 

$205,000  00 

$100,000  00 

N'l  Bank  of  Commerce,  Boston 

75 

7,500 

11,625  00 

7,500  00 

National  Shawmut  Bank,  Boston    . 

200 

20,000 

56,000  00 

20,000  00 

National  Union  Bank,  Boston 

312 

31,200 

49,920  00 

31,200  00 

New  England  N'l  Bank,  Boston 

349 

34,900 

50,605  00 

34,900  00 

Old  Boston  N'l  Bank,  Boston 

350 

35,000 

38,500  00 

35,000  00 

Second  National  Bank,  Boston 

848 

84,800 

182,320  00 

S4,S00  00 

State  National  Bank,  Boston 

500 

50,000 

72,500  00 

50,000  00 

Tremont  National  Bank,  Boston    . 

500 

17,500 

500  00 

- 

Webster  &  Atlas  N'l  Bank,  Boston  . 

612 

61,200 

88,740  00 

61,200  00 

$442,100 

$755,710  00 

$424,600  00 

Schedule  of  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

County  of  Bristol,  Mass.,  4£%    . 

June,  1908 

$80,000 

$80,000 

00 

$80,000  00 

City  of  No.  Adams,  Mass.,  3i%  . 

1908-36 

219,916 

206,736 

66 

219,916  66 

"       3f  %  . 

1908-29 

21,000 

19,950 

00 

21,000  00 

"       3.60% 

1908-36 

47,000 

45,S70 

00 

47,000  00 

Town  of  Brookline,  Mass.,  ?>\%  ■ 

1908-26 

39,440 

37,824 

80 

39,440  00 

"       3|%  . 

1908-22 

114,225 

110,798 

25 

114,225  00 

"       3^% 

1908-25 

102,100 

99,037 

00 

102,100  00 

Westbrook,  Me.,  3^%    . 

1911 

10,000 

9,700 

00 

10,000  00 

$633,6S1 

$609,916 

71 

$633,681  66 

Loans  to  Railroad  Companies 

Boston  &  Maine  6% 

Jan.,  190S 

$250,000 

$250,000 

00 

$250,000  00 

N.  Y.,  N.  H.  &  Hartford  5%       . 

1908-12 

500,000 

500,000 

00 

500,000  00 

$750,000 

$750,000 

00 

$750,000  00 

Amount  Loaned 

Loans  on  Railroad  Stocks 

Sliarcs 

Thereon 

Boston  &  Albany 

18 

$1 ,800 

$3,456 

00 

$1,800  00 

Providence  &  Worcester     . 

50 

5,000 

14,000 

00 

10,000  00 

$11,800  00 

Loans  on  Bank  Stocks 

Concord  National  Bank,  <  'uncord 

8 

$800 

$1,200 

00 

$400  00 

Thames  N'l  B'k,  Norwich,  Conn. 

6 

600 

900 

00 

300  00 

$700  00 
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Provident  Institution  for  Savings,  etc.,  Boston  — Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3^  per  cent. 

$1,518,000  00 

_ 

_ 

$1,518,000  00 

3*     ' 

'       " 

1,440,000  00 

— 

— 

1,440,000  00 

3*     ' 

'       " 

11,247,800  00 

- 

$269,356  66 

11,517,156  66    . 

3ft    ' 

'       " 

— 

— 

102,100  00 

102,100  00 

3.60' 

<       u 

- 

- 

47,000  00 

47,000  00 

3|     ' 

t       a 

- 

- 

135,225  00 

135,225  00 

3f     ' 

'       " 

4,276,500  00 

- 

- 

4,276,500  00 

4       ' 

'       " 

4,261,566  66 

- 

- 

4,261,566  66 

4+     ' 

'       " 

455,600  00 

— 

- 

455,600  00 

4*     ' 

'       " 

730,020  00 

— 

80,000  00 

810,020  00 

5       ' 

'       " 

251,350  00 

$180,000  00 

500,000  00 

931,350  00 

5*     ' 

i       t< 

— 

50,000  00 

— 

50,000  00 

5*     ' 

l          u 

50,000  00 

375,000  00 

- 

425,000  00 

5t     ' 

I      It 

- 

250,000  00 

- 

250,000  00 

5*    ' 

I            K 

- 

2,307,000  00 

400  00 

2,307,400  00 

5f     ' 

'             " 

— 

1,002,475  00 

— 

1,002,475  00 

5*    ' 

<            tl 

- 

100,000  00 

- 

100,000  00 

6       ' 

t            tt 

800  00 

1,045,500  00 

262,100  00 

1,308,400  00 

6i     ' 

'            " 

- 

150,000  00 

- 

150,000  00 

Totals      . 

$24,231,636  66 

$5,459,975  00 

$1,396,181   66 

$31,087,793  32 

Avera 

ye  rate . 

3 .  67  per  cent. 

5 .  62  per  cent. 

4.58  per  cent. 

4 .  05  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising     Other  Expenses        Total 

Amount  paid  for        '.  .  $61,139  05  -  -  $11,619  67      $72,758  72 


Percentage  to  total  assets 


.1246 


.0237 


.1483 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .         $6,688,929  69 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


100,847 

3,822,496  95 

87,494 

$586,233  91 


Dividends  declared  during  Year 
Jan.,  1907,  If  %        $774,317  31 
July,  1907,  lf%  773,016  04  $1,547,333  35 


Cash  on  Deposit  in  Banks 
City  Trust  Company,  Boston 
Merchants  N'l  Bank,  Boston 
National  Shawmut  Bank,  Boston 
National  Union  Bank,  Boston 
New  England  N'l  Bank,  Boston 
Old  Boston  N'l  Bank,  Boston 
Old  Colony  Trust  Co.,  Boston 
Second  National  Bank,  Boston 
State  National  Bank,  Boston 
Webster  &  Atlas  N'l  B'k,  Boston 


$51,126  76 

139,020  34 

164,516  44 

57,221   01 

127,183  94 

83,439  39 

109,067  75 

11,949  06 

16,766  65 

53,224  13 


Miscellaneous 
Number  of  corporators,  118;  trustees,  36 
Gross  income  rec'd  during  year   $1,921,736  90 
State  tax  (net)  paid     "  "       .     105,328  09 


Deposit  Accounts 

Number  opened  during  year  10,422 

Number  closed         "          "  9,941 

Total  number  Oct.  31,  1907  .  103;800 

Average  balance    "          "  $441  34 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  76 

Amount  of  same  .  .  $157,795  00 

No.  of  loans  on  real  estate    .  465 

Average  amount  of  same       .    $52,111  04 
Amount  loaned  on  real  estate 

during  year      .  .         $1,066,600  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  26 

Bank  Building  and  Fixtures 

Book  value          .  .  .  $570,000  00 

Estimated  value  .  1,266,000  00 

Assessed  value    .  .  1,266,000  00 

Net  income          .  .  .         8,295  90 


Date  of  Examination,  March  4,  5 
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QTJINCY   SAVINGS  BANK,   QUINCY 

President,  George  W.  Morton  Treasurer,  Clarence  Bxjrgin 

Clerk  of  the  Corporation,  Clarence  Btjrgin 

Board  of  Investment:    George  W.  Morton,  John  Q.  A.  Field,  Rupert  F.  Claflin, 

John  F.  Welch 

Incorporated  March  18,  1845.  Open  for  business  every  business  day,  except  Saturdays, 
8.30  a.m.  to  12  m.;  2  to  4  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  also  Mondays,  6.30 
to  8  P.M. 

Deposits  commence  to  draw  interest  the  first  Tuesday  of  January,  April,  July  and  October 
Dividends  are  payable  the  day  following  the  first  Tuesday  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Li 

ABILITIES 

Public  funds 

.  $563,490  00 

Deposits     . 

.S3, 937,533 

72 

Railroad  bonds     . 

.    928,071   25 

Surplus : 

Street  railway  bonds 

.     124,000  00 

Guaranty  fund 

.       161,700 

UU 

Bank  stocks 

.       48,780  38 

Profit  and  loss 

75.2SU 

12 

Loans  on  bank  stocks    . 

.       21,100  00 

"    real  estate   §1,693, 

46  07 

Less,  due  on  mtge.  loans       3,i 

)66  53  1,690,079  54 

Interest,  rents,  etc. 

$14,452  24 

Loans  on  personal  security 

.     674,205  00 

Less  current 

Bank  building  and  fixtures 

.       83,568  14 

Expenses   . 

872  36        13,579 

88 

Real  estate  by  foreclosure,  e1 

c.        .       12,467  48 

Taxes,  insurance,  etc.,  paid  or 

mort- 

gaged  properties 

291  89 

Stocks,  bonds,  etc.,  taken  to 

secure 

indebtedness 

19,199  99 

Deposit  in  banks,  on  interest 

.       21,786  84 

Cash  on  hand 

S44  94 

Checks  and  other  cash  items 

20S  J27 

$4,188,093  72 

$4,18S,093 

11 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3is 

1936-47 

$75,000 

$77,600  00 

$75,000  00 

City  of  Boston,  Mass.,  3-|s 

1932-43 

75,000 

68,250  00 

75,000  00 

4s 

1946 

75,000 

75,000  00 

75,000  00 

Brockton,  Mass.,  4s    . 

1917-21 

5,000 

4,950  00 

5,000  00 

Central  Falls,  R.  I.,  4s 

1922 

10,000 

9,800  00 

10,000  00 

Chicago,  111.,  4s 

1915-22 

50,000 

49,000  00 

50,000  00 

Gloucester,  Mass.,  4s 

1908-16 

25,000 

24,750  00 

25,000  00 

Haverhill,  Mass.,  4s   . 

1927 

32,000 

31,680  00 

32,000  00 

Medford,  Mass.,  4s      . 

1924 

2,000 

1,980  00 

2,000  00 

Melrose,  Mass.,  4s 

1924 

3,000 

2,970  00 

3,000  00 

Minneapolis,  Minn.,  3£s 

1935 

25,000 

23,000  00 

2r>,iH)ii  00 

Pittsburgh,  Pa.,  3^s  . 

1930 

25,000 

22,000  00 

25,000  00 

Quincy,  Mass.,  34s 

1908-10 

7,500 

7,350  00 

7>,500  00 

4s 

1908-14 

9,490 

9,395  10 

9,490  00 

"       •     "        4£s      . 

190S-17 

31,500 

32,130  00 

31,500  00 

Saginaw,  Mich.,  3£s    . 

1919 

S,000 

7,280  00 

8,000  00* 

St.  Joseph,  Mo.,  3£s  . 

1921 

L3,500 

12,420  00 

-    13,500  00 

Town  of  Canton,  Mass.,  4s 

id  is  'j:: 

20,000 

19,800  00 

20,000  no 

Needham,  Mass.,  4s 

1908-22 

18,500 

18,315  00 

1S,500  00 

Orange,  Mass.,  4s     . 

1913-18 

S,000 

7,920  00 

8,000  00 

*  A  legal  invest  mmi  when  made. 


No.  8] 


BANK   COMMISSIONER 


363 


Quincy  Savings  Bank  —  Continued 


Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

En  timated 

Market  Value 

Book  Value 

Public  Funds —  Concluded 

Town  of  Randolph,  Mass.,  4s 

1922 

$10,000 

$9,000  00 

$10,000  00 

Stoughton,  Mass.,  4s 

I'.'ON     l(i 

15,0(10 

1  1,850  00 

15,000   00 

Weymouth,  Mass.,  4s 

1914 

20,000 

19,800  00 

20,000   00 

$503,490 

$550,140  10 

$563,490  00 

Railroad  Bonds 

Boston  &  Maine  3Vs 

1923-25 

$50,000 

$45,000  00 

$48,893  75 

"                   "     Refunding  4s 

1926 

50,000 

47,500  00 

50,000  00 

Boyer  Valley  3-^s 

1923 

25,000 

22,500  00 

25,000  00 

Chic.,  Burl.  &  Quincy  III.  Div.  3£s    . 

1949 

115,000 

100,050  00 

113,462  50 

"       "     4s      . 

1949 

25,000 

24,250  00 

25,000  00 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

25,000 

23,000  00 

25,000  00 

Fitchburg  3-i-s        .... 

1921 

50,000 

46,000  00 

50,000  00 

4s 

1925 

15,000 

14,250  00 

15,000  00 

Illinois  Central  Omaha  Div.  3s 

1951 

25,000 

18,000  00 

22,625  00 

"        Louisville  Div.  3-Js  . 

1953 

52,000 

42,640  00 

]       94,175  00 

"        St.  Louis  Div.  3^s    . 

1951 

43,000 

35,260  00 

"            "        Western  Lines  4s 

1951 

15,000 

14,250  00 

15,000  00 

Michigan  Central  3^s     . 

1952 

10,000 

8,600  00 

9,525  00 

N.  Y.  Central  &  Hudson  River  3-ls  . 

1997 

10,000 

8,700  00 

9,800  00 

N.  Y.,  N.  H.  &  Hartford  3+s 

1947-54 

100,000 

82,000  00 

98,062  50 

"           "                  "          4s    . 

1955 

67,000 

60,970  00 

66,027  50 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

84,000 

80,640  00 

84,000  00 

Northern  Maine  Seaport  5s    . 

1935 

25,000 

26,000  00 

25,000  00 

Old  Colony  3£s     . 

1932 

25,000 

22,500  00 

25,000  00 

Providence  Terminal  4s 

1956 

25,000 

23,750  00 

25,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

30,000 

33,300  00 

30,000  00 

Washington  County  3Js 

1954 

25,000 

20,500  00 

21,500  00 

Worcester,  Nashua  &  Rochester  4s 

1913-35 

50,000 

48,250  00 

50,000  00 

$941,000 

$847,910  00 

$928,071  25 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$75,000 

$71,250  00 

$74,000  00 

West  End  Street  Railway  Co.  4s     . 

1932 

50,000 

47,500  00 

50,000  00 

$125,000 

$118,750  00 

$124,000  00 

Bank  Stocks 

Shares 

Commonwealth  Trust  Co.,  Boston 

200 

$20,000 

$33,000  00 

$30,000  00 

Tremont  National  Bank,  Boston    . 

37 

1,295 

37  00 

— 

National  Granite  Bank,  Quincy 

100 

10,000 

16,000  00 

7,795  38 

N'l  Mt  Wollaston  Bank,  Quincy    . 

100 

10,000 

12,500  00 

10,985  00 

$41,295 

$61,537  00 

$48,780  38 

Schedule  of  Loans 

Shares 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Bank  Stocks 
National  Granite  Bank,  Quincy  . 
N'l  Mt.  Wollaston  Bank,  Quincy 
National  Granite  Bank,  Quincy  . 
N'l  Mt.  Wollaston  Bank,  Quincy 
National  Granite  Bank,  Quincy  . 

5 
9 

48 
58 
97 

$500 
900 
4.800 
5^00 
9,700 

$800  00 
1,125  00 
7,680  00 
7,250  00 
15,520  00 

]       $1,400  00 

j        10,000  00 
9,700  00 

$21,100  00 
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Quincy  Savings  Bank  —  Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  pe 

4*    ' 

4f     ' 

5  ' 
5i    • 
5+    ' 
5|    ' 

6  ' 

r  ce 

at. 

$4,800  00 

233,750  00 

10,000  00 

1,231,929  86 

43,030  00 

166,569  68 

$1,900  00 

51,000  00 

50,000  00 

158,450  00 

120,000  00 

292,855  00 

$21,100  00 

$4,800  00 
235,650  00 

10,000  00 
1,282,929  86 

50,000  00 
222,580  00 
120,000  00 
459,424  68 

Totals     . 

$1,690,079  54 

$674,205  00 

$21,100  00 

$2,385,3S4  54 

Avera, 

*era 

te. 

5 .  04  per  cent. 

5 .  70  per  cent. 

5 .  50  per  cent. 

5 .  23  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising  Other  Expenses  Total 

Amount  paid  for  $7,701  97     $900  00       $87  87      $2,215  25    $10,905  09 

Percentage  to  total  assets   .  .  .1839  .0215  .0021  .0529  .2603 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .$823,500  70 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


14,933 

$891,973  10 

10,295 

$78,421  39 


Dividends  declared  during  Year 
Apr.,   1907,  2%  .  $72,942  08 

Oct.,    1907,  2%  .    73,951  71  $146,893  79 

Cash  on  Deposit  in  Banks 
National  Granite  Bank,  Quincy   .     $10,059  07 
N'l  Mt.  Wollaston  Bank,  Quincy  .       11,727  77 

Miscellaneous 
Number  of  corporators,  40;  trustees,  12 
Gross  income  rec'd  during  year    .  $186,192  16 
State  tax  (net)  paid     "  "  10,214  68 

Date  of  Examination,  July  1,  2 


Deposit  Accounts 

Number  opened  during  year  1,723 

Number  closed         "          "  1,164 

Total  number  Oct.  31, 1907  .  12,663 

Average  balance    "          "  $310  94 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  600 

Amount  of  same  .  .  $916,399  57 

No.  of  loans  on  real  estate    .  705 

Average  amount  of  same      .       $2,397  28 
Amount  loaned  on  real  estate 

during  year      .  .  .  $225,795  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  93 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $S3,568  14 

Estimated  value  .  .       83,568  14 

Assessed  value    .  .  .       66,300  00 

Net  income  .  .  .         2,386  93 


RANDOLPH   SAVINGS   BANK,   RANDOLPH 

President,  Asa  P.  French  Treasurer,  Herbert  W.  Pratt 

Clerk  of  the  Corporation,  Herbert  W.  Pratt 

Board  of  Investment:    Charles  H.   Howard,   Daniel  B.  White,  Rufus  A.  Thayer, 
Royal  T.  Mann,  Herbert  W.  Pratt 

Incorporated  April  14,  1851.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  1  p.m.,  2  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  April  and  October 
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Randolph  Savings  Bank  — Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$121,000 

00 

Deposits     .... 

$1,742,149 

38 

Railroad  bonds 

503,750 

00 

Surplus: 

Street  railway  bonds 

25,000 

00 

Guaranty  fund 

86,457 

91 

Boston  Terminal  Company  bonds 

25,000 

00 

Profit  and  loss 

24,873 

50 

Bank  stocks 

40,100 

00 

Loans  to  counties,  cities  or  towns 

77,000 

00 

railroad  companies 

115,000 

00 

on  railroad  bonds 

25,000 

00 

bank  stocks    . 

10,000 

00 

real  estate 

256,640 

00 

"    on  personal  security 

571,111 

00 

Real  estate  by  foreclosure,  etc. 

30,929 

58 

Deposits  in  banks,  on  interest 

49,307 

76 

Cash  on  hand 

3,642 

45 

S 

51,853,480 

79 

$1,853,480 

79 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds                    * 

City  of  Belfast,  Me.,  4s 

1918 

$25,000 

$24,500  00 

$25,000  00 

Brockton,  Mass.,  5s    . 

1910 

10,000 

10,000  00 

10,000  00 

Chicago,  111.,  4s 

1908 

25,000 

24,500  00 

25,000  00 

Fall  River,  Mass.,  5s 

1909 

1,000 

1,005  00 

1,000  00 

Portsmouth,  N.  H.,  4s 

1923 

25,000 

24,750  00 

25,000  00 

Springfield,  O.,  4s 

1924 

13,000 

12,740  00 

13,000  00 

Town  of  Randolph,  Mass.,  4s 

1918 

5,000 

4,900  00 

5,000  00 

Rockland,  Mass.,  4s 

1909-16 

12,000 

11,760  00 

12,000  00 

South  Abington,  Mass.,  4s 

1913 

5,000 

4,900  00 

5,000  00 

$121,000 

$119,055  00 

$121,000  00 

Railroad  Bonds 

Boston  &  Lowell  4s 

1913-32 

$20,000 

$19,300  00 

$20,000  00 

Boston  &  Maine  3^s 

1923 

10,000 

9,000  00 

9,500  00 

"       Improvement  4s  . 

1937 

48,000 

45,120  00 

48,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s    . 

1949 

46,000 

40,020  00 

45,000  00 

"          "                "       Neb.  Ext.  4s . 

1927 

25,000 

24,500  00 

25,000  00 

Concord  &  Montreal  4s 

1920 

25,000 

24,250  00 

25,000  00 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

15,000 

14,400  00 

15,000  00 

Fitchburg  4s         ...           . 

1927 

10,000 

9,500  00 

10,000  00 

Illinois  Central  Omaha  Div.  3s 

1951 

25,000 

18,000  00 

22,750  00 

"        Purchased  Lines  3Js 

1952 

25,000 

20,500  00 

24,000  00 

"           "        St.  Louis  Div.  3Js     . 

1951 

10,000 

8,200  00 

10,000  00 

"        Western  Lines  4s 

1951 

30,000 

28,500  00 

30,000  00 

Maine  Central  7s            ... 

1912 

10,000 

10,800  00 

10,000  00 

N.  Y.,  N.  H.  &  Hartford  3£s 

.  1954 

10,000 

8,200  00 

9,500  00 

4s    . 

1914-55 

70,000 

64,700  00 

70,000  00 

Old  Colony  4s       ...           . 

1925-38 

80,000 

77,600  00 

80,000  00 

Sullivan  County  4s 

1924 

25,000 

24,000  00 

25,000  00 

Worcester,  Nashua  &  Rochester  4s 

1913 

25,000 

24,250  00 

25,000  00 

$509,000 

$470,840  00 

$503,750  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$25,000 

$24,750  00 

$25,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$25,000 

$24,750  00 

$25,000  00 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston 

75 

$7,500 

$10,875  00 

$7,500  00 

N'l  Bank  of  Commerce,  Boston 

50 

5,000 

7,750  00 

5,000  00 

National  Union  Bank,  Boston 

25 

2,500 

4,000  00 

2,500  00 
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Randolph  Savings  Bank  —  Continued 


SCHEDULE   OF   SECURITIES   OWNED 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks  —  Concluded 

New  England  N'l  Bank,  Boston 

50 

$5,000 

$7,250  00 

$5,000  00 

State  National  Bank,  Boston 

67 

6,700 

9,715  00 

6,700  00 

"Webster  &  Atlas  N'l  Bank,  Boston  . 

8 

800 

1,160  00 

800  00 

Honie  National  Bank,  Brockton     . 

50 

5,000 

9,500  00 

5,000  00 

National  City  Bank,  Lynn     . 

35 

3,500 

4,900  00 

3,500  00 

Blue  Hill  National  Bank,  Milton      . 

16 

1,600 

2,048  00 

1,600  00 

Taunton  National  Bank,  Taunton  . 

25 

2,500 

2,550  00 

2,500  00 

Union  National  Bank,  Weymouth 

6 

60 

30  00 

- 

$40,160 

$59,778  00 

$40,100  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

County  of  Essex,  Mass.,  4.55%  . 

Dec,  1907 

$10,000 

$10,000  00 

$10,000  00 

City  of  Gloucester,  Mass.,  4.87% 

Feb.,   1908 

25,000 

25,0P0  00 

25,000  00 

"       4.40% 

Apr.,   1908 

10,000 

10,000  00 

10,000  00 

Nashua,  N.  H.,  5£% 

Dec.,   1907 

15,*000 

15,000  00 

15,000  00 

Town  of  Randolph,  Mass.,  5%    . 

1911-12 

2,000 

2,000  00 

2,000  00 

Westerly,  R.  I.,  5.25% 

Dec,   1907 

15,000 

15,000  00 

15,000  00 

$77,000 

$77,000  00 

$77,000  00 

Loans  to  Railroad  Companies 

Boston  &  Maine  5% 

1908 

$65,000 

$65,000  00 

$65,000  00 

"      6% 

Oct.,  1908 

25,000 

25,000  00 

25,000  00 

N.  Y.,  N.  H.  &  Hartford  b\%     . 

Nov.,  1908 

25,000 

25,000  00 

25,000  00 

$115,000 

$115,000  00 

$115,000  00 

Year  of 

Amount  Loaned 

Loans  on  Railroad  Bonds 

Maturity 

Thereon 

Northern  Maine  Seaport  5s 

1935 

$25,000 

$26,375  00 

$25,000  00 

Loans  on  Bank  Stocks 

Shares 

Traders  National  Bank,  Lowell  . 

114 

$11,400 

$13,224  00 

$10,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 

$3,000  00 

_ 

_ 

$3,000  00 

4.40 

— 

- 

$10,000  00 

10,000  00 

4£     "       " 

29,700  00 

— 

- 

29,700  00 

4.55 

_ 

_ 

10,000  00 

1(1,(100  00 

4.87 

- 

- 

25,000  00 

25,000  00 

5       "       " 

177,015  00 

$4,250  00 

67,000  00 

248,265  00 

5i     "       " 

— 

10,000  00 

80,000  00 

90,000  00 

5i     "       " 

1,000  00 

157,621   00 

- 

15S,621  00 

5}    "       " 

- 

153,400  00 

- 

153,400  00 

6       "       " 

45,925  00 

170,840  00 

35,000  00 

251,765  00 

6*    "       " 

- 

25,000  00 

- 

25,000  00 

6|    "      " 

- 

25,000  00 

- 

25,000  00 

7       "      " 

•     - 

25,000  00 

- 

25,000  00 

Totals     . 

$256,640  00 

$571,111   00 

S'227,1 1(1(1   (Ml 

$1,054,751  00 

Average  rate . 

5.11  per  cent. 

5 .  87  per  cent. 

5.18  per  cent. 

5 .  53  per  cent. 
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Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $216,638  30 


Randolph  Savings  Bank  —  Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising    Other  Expenses       Total 

Amount  paid  for  .  .  .$2,320  00       $300  00  $1,938  76    $4,558  76 

Percentage  to  total  assets    .  .  .1252  .0162  -  .1046  .2460 

Deposit  Accounts 

Number  opened  during  year  363 

N umber  closed          "          "  255 

Total  number  Oct.  31,  1907  .  3,714 

Average  balance    "          "  $469  08 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  87 

Amount  of  same            .           .  $91,890  00 

No.  of  loans  on  real  estate    .  104 

Average  amount  of  same       .  $2,467  70 
Amount  loaned  on  real  estate 

during  year      .           .           .  $17,850  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  8 

Date  of  Examination,  February  11 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


2,230 

$204,912  27 

2,173 

$77,611  76 


Dividends  declared  during  Year 
Apr.,   1907,  2%  .  $32,604  33 

Oct.,    1907,  2%  .    33,281  40    $65,885  73 

Cash  on  Deposit  in  Banks 
State  National  Bank,  Boston        .     $43,777  33 
Home  National  Bank,  Brockton  .         5,530  43 

Miscellaneous 
Number  of  corporators,  32;  trustees,  12 
Gross  income  ree'd  during  year    .     $88,215  22 
State  tax  (net)  paid     "  "  6,552  87 


ROCKLAND  SAVINGS  BANK,  ROCKLAND 

President,  E.  T.  Harvell  Treasurer,  H.  W.  Burrell 

Clerk  of  the  Corporation,  H.  W.  Burrell 

Board  of  Investment:    J.  A.  Torrey,  E.  T.  Harvell,  A.  Culver,  H.  E.  Fuller, 

E.  P.  Torrey 

Incorporated  March  30,  1868.  Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  12  m.,  1  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. ;  also  7  to  8  p.m.  for  deposits 
only 

Deposits  commence  to  draw  interest  the  first  Tuesday  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  Wednesday  of  January  and  July 


Balance  Sheet,  October  31,   1907 


Assets 

Liabilities 

Public  funds 

$86,500  00 

Deposits     .... 

$1,507,603  78 

Railroad  bonds 

356,268  50 

Surplus: 

Street  railway  bonds 

25,000  00 

Guaranty  fund 

74,100  00 

Bank  stocks 

7,370  00 

Profit  and  loss 

10,162  95 

Loans  to  railroad  companies 

10,000  00 

"      on  real  estate       $755,695 

83 

Less,  due  on  mtge.  loans     7,400 

00 

748,295  83 

Interest,  rents,  etc. 

29,807  55 

Loans  on  personal  security 

296,384  64 

Bank  building  and  fixtures     . 

63,000  00 

Real  estate  by  foreclosure,  etc. 

8,023  45 

Deposits  in  banks,  on  interest 

20,490  47 

Cash  on  hand 

81 

341  39 

,621,674  28 

$1,621,674  28 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
City  of  Brockton,  Mass.,  4s    . 
Chicago,  111.,  4s 
Dover,  N.  H.,  4s 

1917-19 

1917-21 

1915 

$1,000 

17,000 

5,000 

$990  00 

16,780  00 

4,900  00 

$1,000  00 

17,000  00 

5,000  00 
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Schedule  of  Securities  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Public  Funds  —  Concluded 
City  of  Dubuque,  la.,  4s 

Indianapolis,  Ind.,  3^s 
Newburyport,  Mass.,  4s 
New  London,  Ct.,  4s 
Newton,  Mass.,  4s 
Pittsfield,  Mass.r3^s 
Quincy,  Mass.,  4s 
Sioux  City,  la.,  4-Js    . 
Springfield,  O.,  4£s     . 
Waterbury,  Ct.,  4s     . 
Town  of  Framingham,  Mass.,  4s 
Orange,  Mass.,  4s     . 
Weymouth,  Mass.,  4s 
Woodstock,  N.  PL,  4s 


Railroad  Bonds 
Beech  Creek  4s     . 
Boston  &  Albany  3^s    . 
Boston  &  Lowell  4s 
Boston  &  Maine  Improvement  4s 

"       4s 
Boyer  Valley  3Js 
Chic,  Burl.  &  Quincy  111.  Div.  3  Js 

«       u       4g 

Chicago  &  Northwestern  5s   . 
Concord  &  Montreal  4s 
Dexter  &  Piscataquis  4s 
Erie  &  Pittsburgh  3^s  . 
Pitchburg  4s 

Illinois  Central  Louisville  Div.  3^s 
"         Purchased  Lines  3^s 
"  "         St.  Louis  Div.  3£s 

Maine  Centrales 
Newport  &  Richford  5s 
N.  Y.,  Lackawanna  &  Western  6s 
N.  Y.,  N.  H.  &  Hartford  3*s 
4s    . 
Old  Colony  4s       .  .  . 

Penobscot  Shore  Line  4s 
Pittsburgh, Virginia  &  Charleston  3% 
Princeton  &  Northwestern  3£s 
St.  Johnsbury  &  Lake  Champlain  5s 
Upper  Coos  4s 

"      4*s  . 
Washington  County  3is 
Worcester,  Nashua  &  Rochester  4s 


Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s 
West  End  Street  Railway  Co.  4s 


Bank  Stocks 
Abington  N'l  Bank,  Abington 
State  National  Bank,  Boston 
National  Granite  Bank,  Quincy 
First  National  Bank,  Rockland 
Rockland  Trust  Co.,  Rockland 
Union  National  Bank,  Weymouth 


1916 
'  1910 
1919 
1919 
1936 
1916-22 
1933 
1918 
1920 
1910 
1908 
1908 
1914 
1917 


1936 
1951 
1932 
1937 
1942 
1923 
1949 
1949 
1929 
1920 
1929 
1940 

1915-28 
1953 
1952 
1951 
1912 
1911 
1921 
1947 

1914-54 
1925 
1920 
1943 
1926 
1944 
1930 
1930 
1954 
1934 


1935 
1935 


Shares 
12 
15 
21 
63 
25 
7 


$5,000 
5,000 
5,000 
4,000 
5,000 
4,000 
5,000 
5,000 
1,000 
5,000 
5,000 
4,000 
5,000 
5,500 


$86,500 

$10,000 

10,000 

12,000 

5,000 

5,000 

10,000 

40,000 

10,000 

10,000 

1,000 

5,000 

5,000 

25,000 

5,000 

25,000 

30,000 

5,000 

5,000 

17,000 

25,000 

16,000 

11,000 

15,000 

6,000 

10,000 

5,000 

2,000 

23,000 

5,000 

5,000 


$4,900  00 
4,850  00 
4,950  00 
3,960  00 
5,000  00 
3,850  00 
4,950  00 
5,050  00 
1,030  00 
4,900  00 
4,900  00 
3,920  00 
4,900  00 
5,390  00 


$358,000 

$15,000 
10,000 


$25,000 

$1,200 
1,500 
2,100 

2,500 
70 


$7,370 


$85,220  00 

$9,600  00 

8,800  00 

11,520  00 

4,750  00 

4,700  00 

9,000  00 

34,800  00 

9,700  00 

10,800  00 

970  00 

4,750  00 

4,350  00 

23,800  00 

4,100  00 

20,500  00 

24,600  00 

4,S50  00 

4,900  00 

20,060  00 

20,500  00 

15,300  00 

10,670  00 

14,400  00 

5,880  00 

9,000  00 

5,550  00 

1,840  00 

22,770  00 

4,100  00 

4,800  00 


$331,360  00 

$14,100  00 
9,450  00 


$23,550  00 

$1,200  00 
2,175  00 
3,150  00 
1,575  00 
3,000  00 
35  00 


$11,135  00 


$5,000  00 
5,000  00 
5,000  00 
4,000  00 
5,000  00 
4,000  00 
5,000  00 
5,000  00 
1,000  00 
5,000  00 
5,000  00 
4,000  00 
5,000  00 
5,500  00 


$86,500  00 

$10,000  00 

10,000  00 

12,000  00 

5,000  00 

5,000  00 

10,000  00 

40,000  00 

10,000  00 

10,000  00 

1,000  00 

5,000  00 

4,981  00 

25,000  00 

5,000  00 

23,750  00 

30,000  00 

5,000  00 

5,000  00* 

17,000  00 

25,000  00 

16,000  00 

11,000  00 

15,000  00 

6,000  00 

9,737  50 

5,000  00 

2,000  00 

23,000  00 

4,S00  00 

5,000  00 


$356,268  50 

$15,000  00 
10,000  00 


$25,000  00 

$1,200  00 
1,500  00 
2,100  00 

2,500  00 
70  00 


$7,370  00 


*  A  legal  investment  when  made. 
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Rockland.  Savings  Bank  —  Concluded 


Schedule  of  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5%  '      . 

Jan.,    1910 

$10,000 

$9,900  00 

$10,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

5  per  cent. 
5*     "       " 
5f     "       " 

6  "       " 

$250,720  00 
18,500  00 

479,075  83 

$61,000  00 
35,000  00 
25,000  00 

175,384  64 

$10,000  00 

$260,720  00 

79,500  00 

35,000  00 

25,000  00 

654,460  47 

Totals     . 

$748,295  83 

$296,384  64 

$10,000  00 

$1,054,680  47 

Average  rate . 

5 .  65  per  cent. 

5 .  85  per  cent. 

5 .  00  per  cent. 

5.70  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Other  Expenses        Total 

Amount  paid  for  $2,779  65       $40000     $25  00        $1,142  93    $4,347  58 

Percentage  to  total  assets    . 


,1714 


.0247 


.0015 


.0705 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $335,813  55 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


5,638 

$293,330  35 

3,887 

$96,981  01 


Dividends  declared  during  Year 
Jan.,   1907,  2%  .  $26,719  08 

July,  1907,  2%  .     27,778  73    $54,497  81 

Cash  on  Deposit  in  Banks 
Boston  S.  D.  &  Tr.  Co.,  Boston       .     $10,020  95 
Rockland  Trust  Co.,  Rockland     .       10,469  52 

Miscellaneous 
Number  of  corporators,  49 ;  trustees,  15 
Gross  income  rec'd  during  year    .     $73,219  88 
State  tax  (net)  paid     "  "  3,235  30 

Date  of  Examination,  May  29 


Deposit  Accounts 
Number  opened  during  year 
Number  closed  "  " 

Total  number  Oct.  31, 1907  . 
Average  balance    "  " 


.2681 


767 

531 

4,798 

$314  22 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  615 

Amount  of  same  .  .  $506,835  47 

No.  of  loans  on  real  estate    .  604 

Average  amount  of  same       .       $1,251  15 
Amount  loaned  on  real  estate 

during  year      .  .  .  $131,505  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  55 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $63,000  00 

Estimated  value  .  .       63,000  00 

Assessed  value    .  .  .       60,330  00 

Net  income  .  .  .  812  12 


SALEM  SAVINGS  BANK,   SALEM 

President,  Charles  S.  Rea  Treasurer,  Edward  L.  Millett 

Clerk  of  the  Corporation,  Frank  S.  Perkins 

Board  of  Investment:    Charles  S.  Rea,   Daniel  A.  Vaeney,  William  P.  McMullan, 
George  R.  Jewett,  George  H.  Allen,  Robert  Osgood 

Incorporated  Jan.  29,  1818.     Open  for  business  every  business  day,  8.45  a.m.  to  1.15  p.m.; 

also  Saturdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  fourth  Wednesday  of  April  and  October 
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Balance  Sheet, 

October  31,  1907 

Assets 

Li 

ABILITIES 

Public  funds          .          .          •          $1,302,60( 

Deposits     . 

.$8,134,876 

79 

Railroad  bonds     . 

2,380,912  50 

Surplus: 

Street  railway  bonds 

250,000  00 

Guaranty  fund 

.      405,000 

no 

Boston  Terminal  Company  bonds 

100,000  00 

Profit  and  loss 

.      220,984 

o3 

Bank  stocks 

169,860  00 

Loans  to  counties,  cities  or  towns 

211,855  00 

"        "    railroad  companies 

150,000  00 

Interest,  rents,  etc. 

.    $8,743 

74 

"      on  railroad  stocks 

2,500  00 

Less  current 

"       "    bank  sotcks    . 

1,600  00 

Expenses   . 

.      1,067 

63          7,676 

11 

"        "    real  estate 

2,158,950  00 

"    personal  security     . 

1,879,800  00 

Bank  building  and  fixtures     . 

60,000  00 

Deposits  in  banks,  on  interest 

79,092  11 

Cash  on  hand 

20,567  80 

Checks  and  other  cash  items 

800  02 

$8,768,537  43 

$8,768,537 

43 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Alleghany,  Pa.,  4s 

1911-22 

$50,000 

$48,500  00 

$50,000  00 

Beverly,  Mass.,  4s 

1911 

10,000 

9,750  00 

10,000  00 

Boston,  Mass.,  3-i-s 

1917 

50,000 

47,250  00 

50,000  00 

Burlington,  Vt.,  3^s  . 

1923 

85,000 

78,200  00 

85,000  00 

Canton,  O.,  3-jS 

1909 

15,000 

14,625  00 

15,000  00* 

Chicago,  111.,  4s 

1920 

50,000 

48,500  00 

50,000  00 

Columbus,  O.,  4s 

1912 

40,000 

38,800  00 

40,000  00* 

Dubuque,  Iowa,  4s     . 

1916 

50,000 

48,250  00 

50,000  00 

Everett,  Mass.,  4s 

1908 

2,000 

1,980  00 

2,000  00 

Fall  River,  Mass.,  3£s 

1932 

20,000 

1S,000  00 

20,000  00 

Fitchburg,  Mass.,  4s  . 

1911 

100,000 

98,000  00 

100,000  00 

Gloucester,  Mass.,  3^s 

1908-19 

22,400 

21,502  00 

22,400  00 

Grand  Rapids,  Mich.,  4£s   . 

1912-13 

126,000 

126,692  50 

126,000  00 

Lynn,  Mass.,  4s 

1911 

7,000 

6,860  00 

7,000  00 

Maiden,  Mass.,  3£s     . 

1908-09 

4,000 

3,920  00 

4,000  00 

Marlborough,  Mass.,  4s 

1911 

37,000 

36,260  00 

37,000  00 

Melrose,  Mass.,  4s 

1913 

11,000 

10,725  00 

11,000  00 

Middletown,  Ct.,  3.65s 

1915 

5,000 

4,800  00 

5,000  00 

"     4s   . 

1914 

25,000 

24,500  00 

25,000  00 

Minneapolis,  Minn.,  4s 

1926 

50,000 

49,000  00 

50,000  00 

Portsmouth,  N.  H.,  4s 

1912 

50,000 

48,750  00 

50,000  00 

Quincy,  Mass.,  3^s 

1908-28 

50,000 

46,955  00 

50,000  00 

4s 

1909-11 

2,500 

2,450  00 

2,500  00 

Saginaw,  Mich.,  4s 

1908-16 

37,000 

36,040  00 

37,000  00* 

Salem,  Mass.,  4s 

1907-17 

30,000 

29,250  00 

30,000  00 

Somerville,  Mass.,  4s 

190S-10 

2,000 

1,960  00 

2,000  00 

So.  Norwalk,  Ct.,  4s  . 

1909-25 

112,000 

109,160  00 

112,000  00 

St.  Louis,  Mo.,  3is     . 

1922 

25,000 

22,500  00 

25,000  00 

Syracuse,  N.  Y.,  4s    . 

1908-10 

18,500 

16,170  00 

16,500  00 

Terre  Haute,  Ind.,  4s 

1915 

15,000 

14,550  00 

15,000  00 

Waterville,  Me.,  4s     . 

1909 

50,000 

49,000  00 

50,000  00 

Town  of  Bourne,  Mass.,  4s     . 

190S-09 

3,200 

3,136  00 

3,200  00 

Chatham,  Mass.,  4^s 

1912 

4,000 

4,020  00 

4,000  00 

Hamilton,  Mass.,  4s 

1907-17 

10,000 

9,750  00 

10,000  00 

Kingston,  Mass.,  4s 

1907-16 

4,500 

4,365  00 

4,500  00 

Marhlehead,  Mass.,  4s 

1907-18 

23,000 

22,425  00 

23,000  00 

Palmer,  Mass.,  4s     . 

1907-18 

22,000 

21,450  00 

22,000  00 

Peabody,  Mass.,  4s  . 

1907-10 

12,000 

11,760  00 

12,000  00 

Ware,  Mass.,  3 is 

1907-21 

22,500 

21,375  00 

22.500  00 

*  Legal  investments  when  made. 
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Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

Town  of  Wellesley,  Mass.,  4s 

1912 

$6,000 

$5,850 

00 

-$6,000  00 

Weymouth,  Mass.,  4s 

1914 

10,000 

9,750 

00 

10,000  00 

Winchester,  Mass.,  4s 

1912 

11,000 

10,780 

00 

11,000  00 

Augusta,  Me.  (Water  District),  4s  . 

1934 

25,000 

23,500 

00 

25,000  00 

$1,302,600 

$1,261,060  50 

$1,302,600  00 

Railroad  Bonds 

Boston  &  Albany  3-Js    . 

1952 

$25,000 

$22,000 

00 

$25,000  00 

Boston,  Clin.,  Pitch.  &  N.  Bed.  5s    . 

1910 

25,000 

25,000 

00 

25,000  00 

Boston,  Concord  &  Montreal  6s 

1911 

3,000 

3,060 

00 

3,000  00 

Boston  &  Lowell  4s 

1909-15 

103,000 

99,790 

00 

103,000  00 

Boston  &  Maine  4^s 

1944 

100,000 

103,000 

00 

100,000  00 

"      3s 

1950 

84,000 

60,480 

00 

79,975  00 

"      4s        .           .           . 

1942 

50,000 

47,000 

00 

50,000  00 

"                "      Improvement  4s  . 

1937 

30,000 

28,200 

00 

30,000  00 

Boston  &  Providence  4s 

1918 

50,000 

48,500 

00 

50,000  00 

Cedar  Rapids  &  Missouri  River  7s  . 

1909 

21,000 

21,210 

00 

21,000  00 

"  3d  Div.  7s 

1916 

26,000 

30,420 

00 

26,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s  . 

1949 

100,000 

87,000 

00 

100,000  00 

Chic.  &  Northwestern  3Js 

1987 

50,000 

45,000 

00 

49,937  50 

"                      "             Con. 7s 

1915 

17,000 

19,550 

00 

17,000  00 

Cleveland  &  Pittsburgh  3^s  . 

1950 

100,000 

87,000 

00 

100,000  00 

4^s   . 

1942 

10,000 

10,400 

00 

10,000  00 

Concord  &  Montreal  4s 

1920 

100,000 

96,000 

00 

100,000  00 

Connecticut  River  3^s  . 

1923 

10,000 

9,000 

00 

10,000  00 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

50,000 

48,000 

00 

50,000  00 

Freemont,  Elkhorn  &  Mo.  Val.  6s 

1933 

31,000 

38,750 

00 

31,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

28,000 

28,560 

00 

28,000  00 

Housatonic  5s 

1937 

25,000 

28,000 

00 

25,000  00 

Illinois  Central  Litchfield  Div.  3s   . 

1951 

25,000 

18,000 

00 

22,125  00 

"       Omaha  Div.  3s 

1951 

50,000 

36,000 

00 

45,375  00 

"       Louisville  Div.  3^-s 

1953 

100,000 

82,000 

00 

100,000  00 

"              "       Western  Lines  4s    . 

1951 

16,000 

15,200 

00 

16,000  00 

Lake  Shore  &  Mich.  Southern  3^s    . 

1997 

50,000 

45,500 

00 

48,000  00 

Maine  Central  4s             ... 

1912 

102,000 

98,940 

00 

102,000  00 

"            "5s            ... 

1912 

5,000 

5,100 

00 

5,000  00 

Maine  Shore  Line  6s 

1923 

10,000 

11,800 

00 

10,000  00 

Mich.  Cent.,  Mich.  Air  Line  4s 

1940 

8,000 

7,440 

00 

8,000  00 

Mil.,  Lake  Shore  &  Western  6s 

1921 

15,000 

17,550 

00 

15,000  00 

Mil.,  L.  S.  &  West.  Ext.  &  Imp.  5s 

1929 

60,000 

64,800 

00 

60,000  00 

Minnesota  &  Iowa  3Js  . 

1924 

100,000 

89,000 

00 

100,000  00 

New  England  5s  . 

1945 

25,000 

28,250 

00 

25,000  00 

New  London  Northern  4s 

1910 

31,000 

30,070 

00 

31,000  00 

"        5s      . 

1910 

3,000 

3,000 

00 

3,000  00 

N.  Y.  Central  &  Hudson  River  3Js 

1997 

25,000 

21,750 

00 

25,000  00 

N.  Y.,  Lackawanna  &  Western  6s  . 

1921 

9,000 

10,530 

00 

9,000  00 

N.  Y.  &  New  England  (terminal)  4s 

1939 

25,000 

26,750 

00 

25,000  00 

N.  Y.,  N.  H.  &  Hartford  3£s     '       . 

1947 

25,000 

20,500 

00 

25,000  00 

4s  . 

1914-55 

150,000 

137,500 

00 

145,500  00 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.  4s 

1954 

50,000 

48,000 

00 

50,000  00 

Northern  Illinois  5s 

1910 

5,000 

5,000 

00 

5,000  00 

Old  Colony  4s       ...           . 

1925 

50,000 

48,500 

00 

50,000  00 

Ottumwa,  Cedar  Falls  &  St.  Paul  5s 

1909 

7,000 

7,000 

00 

7,000  00 

Portland  &  Ogdensburg  3^s  . 

1908 

150,000 

147,000 

00 

150,000  00 

Princeton  &  Northwestern  3-Js 

1926 

50,000 

44,500 

00 

50,000  00 

Providence  &  Worcester  4s    . 

1947 

25,000 

23,750 

00 

25,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

50,000 

55,500 

00 

50,000  00 

Sullivan  County  4s 

1924 

10,000 

9,500 

00 

10,000  00 

Vermont  Valley  5s 

1910 

55,000 

55,000 

00 

55,000  00 

Worcester,  Nashua  &  Rochester  4s 

1913-30 

75,000 

71,820 

00 

75,000  00 

$2,399,000 

$2,271,170  00 

$2,380,912  50 
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SCHEDTJLE   OF   SECURITIES   OWNED 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Street  Railivay  Bonds 
Boston  Elevated  Street  Ry.  Co.  4s  . 
"      4£s 
West  End  Street  Railway  Co.  4s    . 

1935 
1937 
1932 

1947 
Shares 

20 

25 

62 
583 
502 

60 

80 
223 

63 
100 

20 

45 
134 

85 

$100,000 

50,000 

100,000 

$94,000  00 
50,250  00 
94,500  00 

$100,000  00 

50,000  00 

100,000  00 

Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3|-s 

Bank  Stocks 
Beverly  National  Bank,  Beverly 
Boylston  National  Bank,  Boston 
First  National  Bank,  Boston 
Merchants  National  Bank,  Boston 
N'l  Bank  of  Commerce,  Boston 
National  Shawmut  Bank,  Boston 
National  Union  Bank,  Boston 
Second  National  Bank,  Boston 
State  National  Bank,  Boston 
Tremont  National  Bank,  Boston 
Marblehead  N'l  B'k,  Marblehead 
N'l  Grand  Bank,  Marblehead 
First  National  Bank,  Salem  . 
National  Exchange  Bank,  Salem 

$250,000 
$100,000 

$2,000 
2,500 
6,200 

58,300 

50,200 
6,000 
8,000 

22,300 
6,300 
3,500 
2,000 
4,500 
5,360 
2,975 

$238,750  00 

$99,000.00 

$2,900  00 

2,550  00 

18,600  00 

119,515  00 

77,810  00 

16,800  00 

12,800  00 

47,945  00 

9,135  00 

100  00 

500  00 

5,175  00 

3,350  00 

425  00 

$250,000  00 
$100,000  00 

$2,000  00 
2,500  00 
6,200  00 

58,300  00 

50,200  00 
9,000  00 
8,000  00 

22,300  00 
6,660  00 

200  00 
4,500  00 

$180,135' 

$317,605  00 

$169,860  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

County  of  Essex,  Mass.,  4% 

1909-13 

$25,000 

$24,500  00 

$25,000  00 

Worcester,  Mass.,  Z\% 

Oct.,  1908 

10,000 

9,800  00 

10,000  00 

City  of  Gloucester,  Mass.,  4%     . 

Dec,  1907 

3,400 

3,400  00 

3,400  00 

No.  Adams,  Mass.,  3 .  20% 

1908-29 

16,900 

14,534  00 

16,900  00 

Town  of  Brookline,  Mass.,  3 .  10% 

Mar.,  1919 

20,000 

17,800  00 

20,000  00 

"      3.15% 

1908-12 

57,500 

55,775  00 

57,500  00 

"      31% 

Nov.,  1918 

25,000 

22,500  00 

25,000  00 

Middleboro,  Mass.,  4%  . 

1918-21 

20,000 

19,500  00 

20,000  00 

Natick,  Mass.,  Z\% 

Feb.,  1909 

4,800 

4,704  00 

4,800  00 

Plymouth,  Mass.,  4£%  . 

1907-13 

5,250 

5,276  25 

5,250  00 

Saugus,  Mass.,  4% 

Dec,  1907 

3,000 

3,000  00 

3,000  00 

Tewksbury,  Mass.,  Z\% 

1908-10 

4,500 

4,387  50 

4,500  00 

Winthrop,  Mass.,  3^%  . 

1907-13 

16,505 

16,228  97 

16,505  00 

$211,855 

$201,405  72 

$211,855  00 

Loans  to  Railroad  Companies 

Boston  &  Maine  6% 

Oct.,  1908 

$50,000 

$50,000  00 

$50,000  00 

N.  Y.,  N.  H.  &  Hartford  5%       . 

1910-12 

50,000 

49,750  00 

50,000  00 

5i%     • 

Nov.,  1908 

50,000 

49,000  00 

50,000  00 

$150,000 

$148,750  00 

$150,000  00 

Amount  Loaned 

Loans  on  Railroad  Stocks 

Shares 

Thereon 

Boston  &  Albany 

15 

$1,500 

$2,925  00 

$2,500  00* 

Loans  on  Bank  Stocks 

State  National  Bank,  Boston 

7 

700 

$1,015  00 

$600  00 

Merchants  N'l  Bank,  Boston 

3 

300 

615  00 

|         1,000  00 

Warren  National  Bank,  Peabody 

11 

1,100 

1,155  00 

$1,600  00 

*  This  loan  has  been  reduced  to  legal  limit. 
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Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing.  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  (in 
Personal  Security 

Other  Loans 

Total  Loans 

3.10  per  cent. 

_ 

_ 

$20,000  00 

$20,000  00 

3*         "       " 

- 

- 

10,000  00 

10,000  00 

3.15     "       " 

— 

— 

57,500  00 

57,500  00 

3.20     "       " 

- 

- 

16,900  00 

16,900  00 

3|         "       " 

- 

- 

29,800  00 

29,800  00 

Si         "       " 

$164,200  00 

- 

21,005  00 

185,205  00 

4           «       « 

422,600  00 

- 

51,400  00 

474,000  00 

4i      "    ;; 

70,000  00 

- 

- 

70,000  00 

4*         "       " 

440,200  00 

— 

5,250  00 

445,450  00 

4f         "       " 

125,000  00 

— 

— 

125,000  00 

5           "       " 

909,400  00 

- 

50,000  00 

959,400  00 

5i         "       " 

- 

$101,500  00 

50,000  00 

151,500  00 

5+         "       " 

9,150  00 

670,700  00 

4,100  00 

683,950  00 

5|         "       "  • 

- 

577,600  00 

- 

577,600  00 

5|         "      " 

— 

25,000  00 

— 

25,000  00 

6           "       " 

18,400  00 

480,000  00 

50,000  00 

548,400  00 

6|         «       " 

- 

25,000  00 

- 

25,000  00 

Totals 

$2,158,950  00 

$1,879,800  00 

$365,955  00 

$4,404,705  00 

Average  rate  . 

4.56  per  cent. 

5.71  per  cent. 

4.27  per  cent. 

5 .  03  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 

Amount  paid  for  .  .  $14,988_89    $2,50000     $717  20    $2,040  74    $20,246  83 

Percentage  to  total  assets    . 


.1709 


.0285 


.0082 


.0233 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $996,855  06 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


12,117 
$1,243,158  56 

11,333 
.     $64,961  63 


Dividends  declared  during  Year 
April,  1907,  2%  $155,157  65 

Oct.,    1907,2%  .  156,107  48  $311,265  13 

Cash  on  Deposit  in  Banks 
N'l  Bank  of  Commerce,  Boston    .    $26,462  59 
Asiatic  National  Bank,  Salem       .      52,629  52 

Miscellaneous 
Number  of  corporators,  123;  trustees,  22 
Gross  income  rec'd  during  year    .  $386,371  49 
State  tax  (net)  paid     "  "       .       28,859  84 

Date  of  Examination,  March  18 


Deposit  Accounts 
Number  opened  during  year 
Number  closed         "  " 

Total  number  Oct.  31  1907,  . 
Average  balance    "        "■ 


.2309 


1,616 
1,339 

16,871 
$482  18 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  201 

Amount  of  same  .  .  $288,390  00 

No.  of  loans  on  real  estate    .  321 

Average  amount  of  same       .      $6,725  70 
Amount  loaned  on  real  estate 

during  year      .  .  .  $483,020  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  82 

Bank  Building  and  Fixtures 

Book  value  .  .  .    $60,000  00 

Estimated  value  .  .      63,000  00 

Assessed  value    .  .  .      63,000  00 

Net  income  .  .  .        3,330  08 


SALEM  FIVE   CENTS   SAVINGS  BANK,  SALEM 

President,  Henry  A.  Hale  Treasurer,  John  S.  Williams 

Clerk  of  the  Corporation,  John  S.  Williams 

Board  of  Investment:    Henry  M.  Batchelder,  Frank  A.  Brown,  William  R.  Colby, 
Henry  A.  Hale,  Matthew  Robson 

Incorporated  March  9,  1855.     Open  for  business  every  business  day,  8.45  a.m.  to  1.15  p.m.  ; 
also  Saturdays,  for  deposits  only,  7  to  9  p.m. 

Deposits    commence   to    draw    interest   the   first    day   of    February,    May,    August    and 
November.     Dividends  are  payable  the  eighth  day  of  February  and  August 
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Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          .           .           .          $1,336,800  00 

Deposits     .... 

$7,447,130  36 

Railroad  bonds     . 

1,221,900  00 

Surplus: 

Street  railway  bonds 

109,000  00 

Guaranty  fund 

.      379,600  00 

Boston  Terminal  Company  bonds 

21,500  00 

Profit  and  loss 

87,121  85 

Bank  stocks 

293,817  00 

Loans  to  counties,  cities  or  towns 

97,000  00 

"    railroad  companies 

105,000  00 

Interest,  rents,  etc. 

S2.996  09 

on  railroad  bonds 

600  00 

"    railroad  stocks 

4,800  00 

"    bank  stocks    . 

1,025  00 

"    depositors'  books    . 

500  00 

"    real  estate 

2,781,100  00 

"   personal  security     . 

1,726,250  00 

Bank  building  and  fixtures     . 

114,000  00 

Real  estate  by  foreclosure,  etc. 

50,477  28 

Taxes,  insurance,  etc.,  paid  on  morl 

gaged  properties 

304  36 

Deposits  in  banks,  on  interest 

85,954  47 

Cash  on  hand 

46,372  39 

Checks  and  other  cash  items 

447  80 

$7,996,848  30 

$7,996.S4S  30 

Schedule  of  Securities  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Public  Funds 

Massachusetts  3-^s 

1938 

$20,000 

$19,000  00 

$20,000  00 

City  of  Akron,  O.,  4£s  . 

1914-18 

42,500 

42,960  00 

42,500  00 

Auburn,  Me.,  4s 

1917 

8,000 

7,840  00 

8,000  00 

Augusta,  Me.,  4s 

1934 

10,000 

9,500  00 

10,000  00 

Bay  City,  Mich.,  8s    .           : 

1908 

500 

505  00 

500  00 

Belfast,  Me.,  4s 

1918 

20,000 

19,400  00 

•       20,000  00 

Boston,  Mass.,  3Js 

1935 

5,000 

4,550  00 

4,500  00 

4s 

1915 

15,000 

14,850  00 

15,000  00 

Brockton,  Mass.,  4s    . 

1914 

5,000 

4,900  00 

5,000  00 

5s    . 

1910 

14,000 

14,140  00 

14,000  00 

Chelsea,  Mass.,  4s 

1925 

2,000 

1,960  00 

2,000  00 

Chicago,  111.,  4s 

1915 

10,000 

9,800  00 

10,000  00 

Chicopee,  Mass.,  4s     . 

1909-19 

15,000 

14,700  00 

15,000  00 

Dayton,  O.,  3£s 

1912 

5,000 

4,S00  00 

4,900  00 

"4s             .           . 

1916-17 

10,000 

9,800  00 

10,000  00 

"5s             .           . 

1912-15 

23,000 

23,920  00 

23,000  00 

Dover,  N.  H.,  4s 

1912 

25,000 

24,500  00 

25,000  00 

Dubuque,  la.,  4s 

1917 

10,000 

9,700  00 

10,000  00 

Everett,  Mass.,  4s 

1929 

10,000 

9,800  00 

10,000  00 

Fall  River,  Mass.,  4|s 

1913 

30,000 

30,150  00 

30,000  00 

Fort  Wayne,  Ind.,  4£s 

1913 

25,000 

25,125  00 

25,000  00 

Grand  Rapids,  Mich.,  4^s   . 

1909-12 

66,000 

66,610  00 

66,000  00 

Hallowell,  Me.,  4s 

1918 

5,000 

4,850  00 

5,000  00 

Haverhill,  Mass.,  4s   . 

1911-27 

30,000 

29,400  00 

30,000  00 

Indianapolis,  Ind.,  4s 

1924 

29,000 

28,420  00 

29,000  00 

Lawrence,  Mass.,  4s  . 

1912-23 

25,000 

24,625  00 

25,000  00 

Lynn,  Mass.,  4s 

1908-19 

50,000 

49,350  00 

50,000  00 

Maiden,  Mass.,  4s 

1913-24 

26,000 

25,610  00 

26,000  00 

Manchester,  N.  H.,  4£s 

1913 

30,000 

30,600  00 

30,000  00 

Marlborough,  Mass.,  4s 

1922 

30,000 

29,400  00 

30,000  00 

Medford,  Mass.,  4s      . 

1919-20 

13,000 

12,740  00 

13,000  00 

Milwaukee,  Wis.,  5s   . 

1908-13 

10,000 

10,280  00 

10,000  00 

Minneapolis,  Minn.,  4s 

1017 

5,000 

4,900  00 

5,000  00 

4}s       . 

1913-22 

50,000 

50,70(1  00 

50,000   00 

Nashua,  N.  II.,  4s 
New  Britain,  Ct.,  4s  . 

1912-14 

10,(100 

9,850  00 

10,000  00 

1908-27 

16,000 

15,680  00 

16,000   00 

New  London,  Ct.,  4s 

1925 

5,000 

4,900  00 

5,000  00 
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Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  Newton,  Mass.,  4s 

1936 

$15,000 

$14,850  00 

$15,000  00 

Quincy,  Mass.,  4s 

1910-13 

10,000 

9,850  00 

10,000   00 

Saginaw,  Mich.,  4s 

1908 

5,000 

4,950  00 

5,000  00* 

4£s   . 

1916 

10,000 

10,100  00 

10,000  00* 

St.  Louis,  Mo.,  4s 

1911-13 

32,100 

31,482  00 

32,100  00 

Salem,  Mass.,  3^s 

1908-15 

13,500 

12,885  00 

13,500  00 

"4s 

1908-15 

29,400 

29,106  00 

29,400  00 

Schenectady,  N.  Y.,  4£s 

1921-25 

50,000 

51,500  00 

50,000  00 

Scran  ton,  Pa.,  4£s 

1909-19 

25,000 

25,200  00 

25,000  00 

Somerville,  Mass.,  4s 

1909-10 

11,000 

10,835  00 

11,000  00 

Springfield,  O.,  5s 

1914-20 

40,000 

42,300  00 

40,000  00 

Taunton,  Mass.,  4s     . 

1922 

20,000 

19,700  00 

20,000  00 

Terre  Haute,  Ind.,  4s 

1917 

10,000 

9,700  00 

10,000  00 

Waterbury,  Ct.,  4s     . 

1910 

15,000 

14,775  00 

15,000  00 

Wilkes-Barre,  Pa.,  4s 

1923-24 

25,000 

24,500  00 

25,000  00 

Woonsocket,  R.  I.,  4-Js 

1927 

25,000 

26,000  00 

25,000  00 

York,  Pa.,  4s     . 

1918-23 

15,000 

14,700  00 

15,000  00 

Youngstown,  O.,  5s    . 

1908-13 

15,000 

15,150  00 

15,000  00 

Town  of  Abington,  Mass.,  4s 

1923-36 

5,000 

4,900  00 

5,000  00 

Attleborough,  Mass.,  4s    . 

1919 

10,000 

9,850  00 

10,000  00 

Bill  erica,  Mass.,  4s  . 

1928 

5,000 

4,925  00 

5,000  00 

Clinton,  Mass.,  4s     . 

1914-26 

23,000 

22,655  00 

22,900  00» 

Dan  vers,  Mass.,  4s  . 

1931 

7,500 

7,350  00 

7,500  00 

Dedham,  Mass.,  4s  . 

1912-13 

6,000 

5,910  00 

6,000  00 

Framingham,  Mass.,  4Js  . 

1925 

36,000 

37,800  00 

36,000  00 

Hudson,  Mass.,  4s    . 

1908-17 

25,000 

24,625  00 

25,000  00 

Leominster,  Mass.,  4s 

1916 

10,000 

9,850  00 

10,000  00 

Lincoln,  R.  I.,  4s 

1912 

4,000 

3,880  00 

4,000  00 

Mansfield,  Mass.,  4s 

1918 

6,000 

5,910  00 

6,000  00 

Milford,  Mass.,  4s     . 

1919-23 

25,000 

24,625  00 

25,000  00 

Milton,  Mass.,  3£s    . 

1918 

10,000 

9,500  00 

10,000  00 

Orange,  Mass.,  4s     . 

1914-19 

22,000 

21,670  00 

22,000  00 

Sharon,  Mass.,  4s 

1908-15 

8,000 

7,840  00 

8,000  00 

Spencer,  Mass.,  4s    . 

1914 

10,000 

9,850  00 

10,000  00 

Swampscott,  Mass.,  4s 

1913-25 

25,000 

24,625  00 

25,000  00 

Wakefield,  Mass.,  4s 

1907-10 

2,000 

1,970  00 

2,000  00 

Watertown,  Mass.,  4s 

1921-22 

6,000 

5,910  00 

6,000  00 

Westborough,  Mass.,  4s    . 

1925 

6,000 

5,880  00 

6,000  00 

"       5s    . 

1908 

2,000 

2,000  00 

2,000  00 

Westfield,  Mass.,  4s 

1909-11 

10,000 

9,850  00 

10,000  00 

Winchester,  Mass.,  4s 

1923 

3,000 

2,955  00 

3,000  00 

$1,337,500 

$1,331,728  00 

$1,336,800  00 

Railroad  Bonds      ' 

Beech  Creek  4s     . 

1936 

$10,000 

$9,600  00 

$10,000  00 

Boston  &  Albany  4s 

1913 

10,000 

9,700  00 

10,000  00 

Boston  &  Lowell  4s 

1909 

40,000 

39,200  00 

40,000  00 

Boston  &  Maine  4^s 

1944 

46,000 

47,380  00 

46,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3$s    . 

1949 

10,000 

8,700  00 

9,000  00 

"       Neb.  Ext.  4s  . 

1927 

10,000 

9,700  00 

10,000  00 

Chic.  &  Northwestern  Mad.  Ext.  7s 

1911 

15,000 

15,975  00 

15,000  00 

Cleveland  &  Pittsburgh  3£s  . 

1948 

25,000 

21,750  00 

25,000  00 

4is  . 

1942 

78,000 

81,510  00 

78,000  00 

Concord  &  Claremont  4-Js 

1914 

15,000 

15,000  00 

15,000  00 

Concord  &  Montreal  4s 

1920 

75,000 

72,375  00 

75,000  00 

Danbury  &  Norwalk*5s 

1920 

15,000 

15,900  00 

15,000  00 

6s 

1920 

5,000 

5,700  00 

5,000  00 

Fitchburg  4-|s       .... 

1914 

50,000 

50,000  00 

50,000  00 

Fremont,  Eikhorn  &  Mo.  Val.  6s    . 

1933 

25,000 

31,500  00 

25,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

25,000 

25,500  00 

25,000  00' 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

10,000 

7,200  00 

8,000  00 

"              "       St.  Louis  Div.  3s      . 

1951 

25,000 

18,000  00 

20,900  00 

*  Legal  investments  when  made. 
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Salem  Five  Cents  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Railroad  Bonds  —  Concluded 

Kalamazoo,  Allegan  &  Gr.  Rpds.  5s 

Mahoning  Coal  5s 

Maine  Central  4Js 

Mich.  Cent.  Mich.  Air  Line  4s 
"         "      Det.  &  Bay  City  5s 
"         "      Joliet  &  No.  Ind.  R.  R.  4s 

Mil.,  L.  S.  &  West.  Ext.  &  Imp.  5s   . 
"  "      Mich.  Div.  6s      . 

Minnesota  Valley  7s 

New  Haven  &  Derby  5s 

N.  Y.,  Lackawanna  &  Western  6s  . 

N.  Y.,  N.  H.  &  Hart-ford  Deb.  4s    . 

N.Y.,  N.H.&H.-H.R.P.C.&  R.R.4s 
"  "  "    Northern  Ext.  5s  . 

Northern  Illinois  5s 

Old  Colony  4s       ... 

Ottumwa,  Cedar  Falls  &  St.  Paul  5s 

Pennsylvania  4s  . 

Peoria  &  Northwestern  2>\s    . 

Peterborough  &  Hillsborough  4^-s  . 

Pittsburg,  Virginia  &  Charleston  4s 

Portsmouth,  Gt.  Falls  &  Conway  4is 

Rome,  Watertown  &  Ogdensburg  5s 

Western  Pennsylvania  4s 

Winona  &  St.  Peters    7s 


Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s 
Naumkeag  Street  Railway  Co.  5s 
West  End  Street  Railway  Co.  4s 
"     4^s 


Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3^s 

Bank  Stocks 
Atlantic  National  Bank,  Boston 
Boylston  National  Bank,  Boston 
Faneuil  Hall  N'l  Bank,  Boston 
First  National  Bank,  Boston 
Merchants  National  Bank,  Boston 
N'l  Bank  of  Commerce,  Boston 
National  Shawmut  Bank,  Boston 
National  Union  Bank,  Boston 
New  England  N'l  Bank,  Boston 
Old  Boston  National  Bank,  Boston 
Second  National  Bank,  Boston 
State  National  Bank,  Boston 
Tremont  National  Bank,  Boston 
Webster  &  Atlas  N'l  Bank,  Boston 
Warren  National  Bank,  Peabody 
Asiatic  National  Bank,  Salem 
First  National  Bank,  Salem  . 
Mercantile  N'l  Bank,  Salom  . 
Merchants  National  Bank,  Salem 
National  Exchange  Bank,  Salem 
Naumkeag  National  Bank,  Salem 
Salem  National  Bank,  Salem 


1938 
1934 
1912 
1940 
1931 
1957 
1929 
1924 
1908 
1918 
1921 

1914-47 
1954 
1911 
1910 

1924-25 
1909 
1923 
1926 
1917 
1943 
1937 
1922 
1928 
1916 


1935 

1910 

1915-32 

1914 


1947 

Shares 
115 
200 

50 

90 
335 
165 
246 
100 
120 

65 
125 

75 

50 

40 

77 
130 

25 
200 
450 
100 
150 
153 


$56,000 
26,000 
40,000 
15,000 
80,000 
25,000 
40,000 
22,000 
10,000 
5,000 
10,000 
50,000 
50,000 
11,000 
20,000 
95,000 
15,000 
5,000 
20,000 
10,000 
15,000 
41,500 
35,000 
25,000 
20,000 


$62,720  00 
28,860  00 
40,000  00 
14,250  00 
88,000  00 
23,750  00 
42,400  00 
26,070  00 
10,050  00 

5,300  00 
11,800  00 
46,750  00 
48,000  00 
11,055  00 
20,000  00 
92,150  00 
15,000  00 

5,075  00 
18,000  00 
10,050  00 
14,700  00 
42,745  00 
37,625  00 
24,500  00 
23,700  00 


$56,000  00 
26,000  00 
40,000  00 
15,000  00 
80,000  00 
24,500  00 
40,000  00 
22,000  00 
10,000  00 
5,000  00 
10,000  00 
50,000  00 
50,000  00 
11,000  00 
20,000  00 
95,000  00 
15,000  00 
5,000  00 
19,000  00 
10,000  00 
15,000  00 
41,500  00 
35,000  00 
25,000  00 
20,000  00 


$1,230,500 

$25,000 
14,000 
30,000 
40,000 


$1,247,240  00 

$23,500  00 
13,580  00 
28,600  00 
40,000  00 


1,221,900  00 

$25,000  00 
14,000  00* 
30,000  00 
40,000  00 


$109,000 
$20,000 


$11,500 

20,000 

5,000 

9,000 

33,500 

16,500 

24,600 

10,000 

12,000 

6,500 

12,500 

7,500 

1,750 

4,000 

7,700 

13,000 

1,000 

20,000 

22,500 

3,500 

15,000 

15,300 


$272,350 


$105,680  00 
$19,800  00 


$16,675  00 
20,400  00 

7,500  00 
27,000  00 
68,675  00 
25,575  00 
68,SS0  00 
16,000  00 
17,400  00 

7,150  00 

26,875  00 

10,S75  00 

50  00 

5,800  00 

8,085  00 
13,650  00 
625  00 
20,600  00 
36,000  00 
500  00 
22,500  00 

9,180  00 


$109,000  00 
21,500  00 


$11,500  00 
20,000  00 

5,000  00 
12,300  00 
33,500  00 
16,500  00 
40,775  00 
11,400  00 
13,600  00 

6,500  00 
16,-100  00 

8,200  00 

4,000  00 

7,700  00 

12,642  00 

20,000  00 
23,500  00 

15,000  00 
15,300  00 


$429,995  00 


$293,S17  00 


*  A  legal  investment  when  made. 
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Schedule  op  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

County  of  Essex,  Mass.,  4% 

Nov.,  1914 

$5,000 

$4,900  00 

$5,000  00 

City  of  Everett,  Mass.,  4% 

1907-12 

9,000 

8,825  00 

9,000  00 

Medford,  Mass.,  4% 

July,    1913 

12,500 

12,375  00 

12,500  00 

Town  of  Merrimac,  Mass.,  3i%  . 

Aug.,  190S 

500 

490  00 

500  00 

Methuen,  Mass.,  4% 

Aug.,  1908 

800 

792  00 

800  00 

Natick,  Mass.,  4% 

Feb.,   1908 

6,000 

5,970  00 

6,000  00 

Plymouth,  Mass.,  4%    . 

1908-19 

9,600 

9,504  00 

9,600  00 

Rowley,  Mass.,  3-f%      . 

1908-24 

14,100 

13,507  00 

14,100  00 

"       5%        . 

May,    1908 

6,500 

6,500  00 

6,500  00 

Saugus,  Mass.,  4% 

1918-19 

15,000 

14,775  00 

15,000  00 

South  Hadley,  Mass.,  4% 

Mar.,  1908 

3,000 

2,970  00 

3,000  00 

Swampscott,  Mass.,  4% 

Aug.,  1910 

1,000 

980  00 

1,000  00 

Watertown,  Mass.,  4%  . 

1913-14 

4,000 

3,960  00 

4,000  00 

Wilmington,  Mass.,  4% 

June,  1913 

10,000 

9,900  00 

10,000  00 

$97,000 

$95,448  00 

$97,000  00 

Loans  to  Railroad  Companies 

Boston  &  Maine  6% 

Oct.,    1908 

$25,000 

$25,000  00 

$25,000  00 

N.  Y.,  N.  H.  &  Hartford  5% 

1908-12 

80,000 

79,300  00 

80,000*  00 

$105,000 

$104,300  00 

$105,000  00 

Year  of 

Amount  Loaned 

Loans  on  Railroad  Bonds 

Maturity 

Thereon 

Burlington  &  Missouri  River  6s  . 

1918 

$1,000 

$1,020  00 

$600  00 

Loans  on  Railroad  Stocks 

Shares 

Boston  &  Albany 

40 

$4,000 

$7,680  00 

$4,800  00 

Loans  on  Bank  Stocks 

Asiatic  National  Bank,  Salem 

3 

$300 

$315  00 

$225  00 

Naumkeag  National  Bank,  Salem 

8 

800 

1,200  00 

800  00 

$1,025  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3£  per  ce 

at. 

$500  00 

$500  00 

3f     ' 

'                                 — 

— 

14,100  00 

14,100  00 

4       ' 

'               $247,000  00 

- 

75,900  00 

322,900  00 

4}     ' 

'                 122,800  00 

- 

- 

122,800  00 

4*    ' 

949,850  00 

— 

- 

949,850  00 

4*    ' 

'                     7,000  00 

- 

— 

7,000  00 

4f     ' 

'                   20,900  00 

- 

- 

20,900  00 

5       ' 

'              1,246,825  00 

$154,000  00 

86,500  00 

1,487,325  00 

H    ' 

'                               — 

220,000  00 

— 

220,000  00 

5*    ' 

'                 128,000  00 

351,900  00 

5,600  00 

485,500  00 

5f     ' 

'                               - 

525,500  00 

- 

525,500  00 

6       ' 

'                   35,925  00 

462,850  00 

26,325  00 

525,100  00 

6*     ' 

'                               - 

12,000  00 

- 

12,000  00 

6*     ' 

'                     6,200  00 

— 

— 

6,200  00 

7      ' 

'                      1,600  00 

_ 

— 

1,600  00 

7.30' 

'                   15,000  00 

- 

- 

15,000  00  . 

Totals 

$2,781,100  00 

$1,726,250  00 

$208,925  00 

$4,716,275  00 

Averag 

;era 

;e  .       4 .  75  per  cent. 

5 .  63  per  cent. 

4 .  69  per  cent. 

5.07  per  cent. 
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Salem  Five  Cents  Savings  Bank  — Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising   Other  Expenses         Total 

$14,480  50    $2,500  00     $612  80    $3,190  40    $20,783  70 


Amount  paid  for 
Percentage  to  total  assets 


1811 


.0313 


.0076 


.0399 


.2599 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,601,881  79 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


33,069 
$1,656,881  08 

19,019 
.  $220,584  14 


Dividends  declared  during  Year 
Feb.,   1907,  2%  $136,905  28 

Aug.,  1907,  2%  .  138,678  15  $275,583  43 

Cash  on  Deposit  in  Banks 

Asiatic  National  Bank,  Salem       .  $10,051  11 

Mercantile  National  Bank,  Salem  35,851  74 

Merchants  National  Bank,  Salem  .  40,051  62 

Miscellaneous 
Number  of  corporators,  170;  trustees,  30 
Gross  income  rec'd  during  year    .  $369,752  26 
State  tax  (net)  paid     "         "  20,387  47 

Date  of  Examination,  May  17 


Deposit  Accounts 

Number  opened  during  year  4,187 

Number  closed         "          "  3,272 

Total  number  Oct.  31, 1907  .  23,444 

Average  balance    "          "  $317  66 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  428 

Amount  of  same  .  .  $600,325  00 

No.  of  loans  on  real  estate    .  601 

Average  amount  of  same       .       $4,627  45 
Amount  loaned  on  real  estate 

during  year      .  .  .  $296,200  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  64 

Bank  Building  and  Fixtures 
Book  value  .  .  .  $114,000  00 

Estimated  value  .  .     114,000  00 

Assessed  value    .  .  .     110,000  00 

Net  income  .  .  .         3,562  57 


SEAMEN'S   SAVINGS  BANK,  PROVINCE  TOWN 

President,  Lysander  N.  Paine  Treasurer,  William  H.  Young 

Clerk  of  the  Corporation,  William  H.  Young 


Board  of  Investment 
Incorporated  April  14,   1851 


Lysander  N.  Paine,  A.  Louis  Putnam,  Artemas  P.  Hannum, 
Heman  S.  Cook,  George  F.  Miller 

Open  for  business  every  business  day,  9  a.m.  to  12  m.; 
1  to  3  P.M. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  Friday  preceding  the  third  Monday  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$64,600 

00 

Deposits     . 

$429,045 

54 

Railroad  bonds 

41,087 

50 

Surplus: 

Bank  .stocks 

10,505 

00 

Guaranty  fund 

12,191 

34 

Loans  to  counties,  cities  or  towns 

9,147 

72 

Profit  and  loss 

3,792 

73 

railroad  companies 

15,000 

00 

on  real  estate 

213,276 

66 

"    personal  security     . 

55,334 

14 

Interest,  rents,  etc. 

$6,127  75 

Hank  building  and  fixtures    . 

10,000 

00 

Less  current 

Real  estate  by  foreclosure,  etc. 

27,509 

02 

Expenses   .    11,60  4  18 

Deposits  in  banks,  on  interest 

1,352 

10 

Taxes          .          161   52 

1,765  70 

4,362 

05 

Cash  on  hand 

1 ,579 

52 

sii'i.  :;i)i 

66 

$449,391 

66 
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Seamen's  Savings  Bank  — Continued 


Schedule  op  Secukities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

County  of  Washington,  Me.,  4s 

1928 

$8,000 

$7,760  00 

$8,000  00* 

City  of  Bay  City,  Mich.,  4s    . 

1920 

6,000 

5,880  00 

6,000  00 

Boston,  Mass.,  4s 

1936 

5,000 

5,000  00 

5,000  00 

Burlington,  Vt.,  4s     . 

1914 

5,000 

4,950  00 

5,000  00 

Chicago,  111.,  4s 

1913 

5,000 

4,950  00 

5,000  00 

Dubuque,  la.,  5s 

1911 

3,000 

3,030  00 

3,000  00 

Kansas  City,  Mo.,  4^s 

1915 

10,000 

10,100  00 

10,000  00 

Lowell,  Mass.,  4s 

1920  ■ 

2,000 

1,980  00 

2,000  00 

Maiden,  Mass.,  4s 

1915 

3,600 

3,564  00 

3,600  00 

Quincy,  Mass.,  4s 

1914 

1,000 

1,020  00 

1,000  00 

Sioux  City,  la.,  4^s    . 

1909 

3,000 

3,000  00 

3,000  00 

Waterbury,  Ct.,  4s 

1910 

5,000 

4,950  00 

5,000  00 

Town  of  Barnstable,  Mass.,  4s 

1908-15 

8,000 

7,920  00 

8,000  00 

$64,600 

$64,104  00 

$64,600  00 

Railroad  Bonds 

Chic,  Burl.  &  Quincy  Neb.  Ext.  3|s 

1927 

$10,000 

$8,700  00 

$9,875  00 

"       111.  Div.  4s     . 

1949 

1,000 

970  00 

1,000  00 

Illinois  Central  St.  Louis  Div.  3-^s     . 

1950 

5,000 

4,100  00 

4,912  50 

"        Cairo  Bridge  4s 

1951 

5,000 

4,700  00 

5,000  00 

Lime  Rock  4s 

1929 

5,000 

4,500  00 

5,000  00 

Maine  Central  4-Js 

1912 

2,000 

2,000  00 

2,000  00 

"5s            ... 

1912 

2,000 

2,040  00 

2,000  00 

"7s             ... 

1912 

300 

327  00 

300  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1914 

6,000 

5,700  00 

6,000  00 

Old  Colony  4s       ...           . 

1925 

5,000 

4,850  00 

5,000  00 

$41,300 

$37,887  00 

$41,087  50 

Bank  Stocks 

Shares 

Eliot  National  Bank,  Boston 

20 

$2,000 

$4,000  00 

$2,000  00 

N'l  Bank  of  the  Republic,  Boston  . 

25 

2,500 

3,950  00 

2,500  00 

Second  National  Bank,  Boston 

17 

1,700 

3,655  00 

1,700  00 

State  National  Bank,  Boston 

10 

1,000 

1,450  00 

1,000  00 

Tremont  National  Bank,  Boston    . 

22 

770 

22  00 

110  00 

Webster  &  Atlas  N'l  Bank,  Boston 

4 

400 

580  00 

400  00 

Home  National  Bank,  Brockton     . 

5 

500 

950  00 

500  00 

Blue  Hill  National  Bank,  Milton      . 

10 

1,000 

1,400  00 

1,000  00 

First  N'l  Bank,  Provincetown 

13 

1,300 

1,300  00 

1,295  00 

$11,170 

$17,307  00 

$10,505  00 

*  A  legal  investment  when  made. 


Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Provincet'n,  Mass.,  4^% 
"      5%  . 
Truro,  Mass.,  4% 

1907-13 

1907-17 

-     1908-13 

Jan.,  1908 
1908-12 

$1,635 
6,012 
1,500 

$1,635  00 
6,012  72 
1,500  00 

$1,635  00 
6,012  72 
1,500  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
N.  Y.,  N.  H.  &  Hartford  5% 

$9,147 

$5,000 
10,000 

$9,147  72 

$5,000  00 
10,000  00 

$9,147  72 

$5,000  00 
10,000  00 

$15,000 

$15,000  00 

$15,000  00 
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Seamen's  Savings  Bank  —  Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


R 

USE 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  pe 

5  ' 
5i     ' 

5*    ' 

6  ' 

7  ' 

r  cent. 
i       a 
t       it 
i       a 
t       a 
i       a 
t       a 

$8,000  00 

106,267  14 

4,000  00 

9,200  00 

85,809  52 

$15,100  00 

2,000  00 
25,234  14 
13,000  00 

$1,500  00 

1,635  00 

21,012  72 

$1,500  00 

9,635  00 

142,379  86 

4,000  00 

11,200  00 

111,043  66 

13,000  00 

Totals     . 

$213,276  66 

$55,334  14 

$24,147  72 

$292,758  52 

A  vera; 

;e  rate . 

5 .  40  per  cent. 

5.94  per  cent. 

4 .  90  per  cent. 

5 .  46  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising     Other  Expenses       Total 

Amount  paid  for  .  .$1,786  98  $43  80  $497  68    $2,328  46 


Percentage  to  total  assets 


.3976 


.0098 


.1107 


.5181 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $100,81847 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


1,504 
L15,014  28 

1,403 
$1,237  7S 


Dividends  declared  during  Year 
Jan.,  1907,  \\%  .     $6,015  06 

July,  1907,  If  %  .       6,942  97    $12,958  03 

Cash  on  Deposit  in  Banks 
N'l  Bank  of  the  Republic,  Boston  $686  08 

First  N'l  Bank,  Provincetown       .  666  02 

Miscellaneous 
Number  of  corporators,  64;  trustees,  13 
Gross  income  rec'd  during  year    .     $20,154  55 
State  tax  (net)  paid     "  "  80S  46 

Date  of  Examination,  July  22 


Deposit  Accounts 

Number  opened  during  year  249 

Number  closed         "          "  224 

Total  number  Oct.  31,  1907  .  1,868 

Average  balance    "          "  $229  68 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  329 

Amount  of  same  .  .  $209,018  46 

No.  of  loans  on  real  estate    .  240 

Average  amount  of  same       .  $8SS  65 

Amount  loaned  on  real  estate 

during  year      .  .  .     $36,220  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  65 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $10,000  00 

Estimated  value  .  .       10,000  00 

Assessed  value  .  .         7,3S0  00 

Net  income  .  .  .  87  18 


SHELBUENE  FALLS  SAVINGS  BANK,  SHELBURNE  FALLS 

President,  G.  W.  Jenks  Treasurer,  W.  S.  Ball 

Clerk  of  the  Corporation,  Herbert  Newell 

Board  of  Investment:  Edwin  Baker,  C.  W.  Hawks,  W.  S.  Ball 

Incorporated  March  28,  1855.     Open  for  business  every  business  day,  9  a.m  to  3  p.m. 

Deposits  commence  to  draw  interest  the  tenth  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  tenth  day  of  April  and  October 
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Shelburne  Falls  Savings  Bank  —  Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$272,000  0C 

Deposits $1,574,070 

41 

Railroad  bonds 

623,297 

75 

Surplus: 

Street  railway  bonds 

115,000 

00 

Guaranty  fund          .          .          .        77,500 

00 

Boston  Terminal  Company  bonds 

30,000 

00 

Profit  and  loss          .          .          .           7,820 

35 

Bank  stocks 

21,800 

00 

Loans  to  counties,  cities  or  towns 

26,495 

00 

"    railroad  companies 

25,000 

00 

Interest,  rent,  etc.        .  $15,992  58 

on  bank  stocks    . 

400 

00 

Less  current 

"    depositors'  books     . 

700 

00 

Expenses   .     $384  00 

"    real  estate 

497,975 

50 

Taxes          .         80  75           464  75        15,527 

83 

Loans  on  personal  security     . 

29,123 

35 

Bank  building  and  fixtures     . 

9,000 

00 

Deposits  in  banks,  on  interest 

20,564 

33 

not  on  interest 

962 

40 

Cash  on  hand 

2,600 

26 

3 

1,674,918 

59 

$1,674,918 

59 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3-jS 

1947 

$10,000 

$10,300  00 

$10,000  00 

City  of  Belfast,  Me.,  4s 

1918 

15,000 

14,700  00 

15,000  00 

Boston,  Mass.,  4s 

1916-36 

30,000 

29,900  00 

30,000  00 

Chicago,  111.,  4s 

1917 

40,000 

39,200  00 

40,000  00 

Lynn,  Mass.,  4s 

1910 

10,000 

9,900  00 

10,000  00 

New  Bedford,  Mass.,  4s 

1912 

10,000 

9,800  00 

10,000  00 

Pittsfield,  Mass.,  4s    . 

1914-18 

30,000 

29,700  00 

30,000  00 

Providence,  R.  I.,  4s  . 

1921 

10,000 

10,000  00 

10,000  00 

Stamford,  Conn.,  4s  . 

1924 

20,000 

19,800  00 

20,000  00 

Taunton,  Mass.,  4s     . 

1922 

10,000 

9,900  00 

10,000  00 

Woonsocket,  R.  I.,  4s 

1911-24 

20,000 

19,500  00 

20,000  00 

Worcester,  Mass.,  4s  . 

1919-28 

45,000 

44,800  00 

45,000  00 

Town  of  Easthampton,  Mass.,  3^-s 

1912 

7,000 

6,720  00 

7,000  00 

Shelburne,  Mass.,  4s 

1917 

15,000 

14,850  00 

15,000  00 

$272,000 

$269,070  00 

$272,000  00 

Railroad  Bonds 

Boston  &  Maine  Improvement  4s 

1937 

$20,000 

$19,200  00 

$20,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s 

1949 

115,000 

100,050  00 

112,181   25 

Cleveland  &  Pittsburgh  4^s  . 

1942 

10,000 

10,400  00 

10,000  00 

Concord  &  Montreal  4s 

1920 

10,000 

9,700  00 

10,000  00 

Fitchburg  4s 

1927 

20,000 

19,400  00 

20,000  00 

Illinois  Central  Litchfield  Div.  3s 

1951 

10,000 

7,250  00 

8,875  00 

"       Louisville  Div.  3^s 

1953 

70,000 

57,400  00 

68,900  00 

"       Purchased  Lines  3  J 

3            1952 

20,000 

16,400  00 

20,000  00 

Maine  Central  4s 

1912 

10,000 

9,700  00 

10,000  00 

Michigan  Central  3^s     . 

1952 

65,000 

55,900  00 

62,337  50 

Mil.,  Lake  Shore  &  Western  5s 

1929 

25,000 

27,000  00 

25,000  00 

N.  Y.  Central  &  Hudson  River  3^s 

1997 

40,000 

35,200  00 

38,475  00 

New  York  &  New  England  4s 

1939 

10,000 

10,900  00 

10,000  00 

N.  Y.,  N.  H.  &  Hartford  3£s 

1947 

25,000 

20,750  00 

25,000  00 

"           "                    "       4s  . 

1947 

30,000 

27,600  00 

30,000  00 

N.Y.,  N.H.&H.-H.R.&  P.C.R.R.  4 

3            1954 

55,000 

52,800  00 

55,000  00 

Old  Colony  4s       . 

1924-38 

20,000 

19,400  00 

20,000  00 

Princeton  &  Northwestern  3^s 

1926 

15,000 

13,500  00 

14,454  00 

Providence  Terminal  4s 

1956 

10,000 

9,600  00 

10,000  00 

Sioux  City  &  Pacific  3Js 

1936 

35,000 

30,450  00 

33,075  00 

Western  Pennsylvania  4s 

1928 

10,000 

9,800  00 

10,000  00 

Worcester,  .Nashua  &  Rochester  4s 

1934 

10,000 

9,600  00 

10,000  00 

$635,000 

$572,000  00 

$623,297  75 
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Shelburne  Falls  Savings  Bank  —  Continued 


Schedule  op  Securities  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s    . 
"    4^s  . 
Springfield  Street  Railway  Co.  4s  . 


Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3£s 

Bank  Stocks 

No.  Adams  N'l  Bank,  North  Adams 

First  National  Bank,  Northampton 

Shelburne  Falls  N'l  B'k,  Shelburne 

Falls 


1935 
1937 
1923 


1947 


Shares 
50 
30 

138 


$75,000 
20,000 
20,000 


$70,500  00 
20,200  00 
18,800  00 


$115,000 


$30,000 


$5,000 
3,000 

13,800 


$109,500  00 


$29,700  00 


$5,750  00 
3,900  00 

20,700  00 


$21,800 


$30,350  00 


$75,000  00 
20,000  00 
20,000  00 


$115,000  00 


$30,000  00 


$5,000  00 
3,000  00 

13,800  00 


$21,800  00 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Buckland,  Mass.,  5%     . 
Charlemont,  Mass ,  5% 
Colrain,  Mass.,  5% 
Shelburne,  Mass.,  5%  . 
Shelburne      Falls,     Mass.     (Fire 
Dist.),  5% 

Demand 
Demand 
Demand 
Demand 

Demand 

1909-12 

Shares 
4 

$9,000 
2,000 
2,395 

10,500 

2,600 

$9,000  00 
2,000  00 
2,395  00 

10,500  00 

2,600  00 

$9,000  00 
2,000  00 
2,395  00 

10,500  00 

2,600  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5%       . 

Loans  on  Bank  Stocks 
Shelburne    Falls    N'l    B'k,   Shel- 
burne Falls  .... 

$26,495 
$25,000 

$400 

$26,495  00 
$24,937  50 

$600  00 

$26,495  00 

$25,000  00 

Amount  Loaned 
Thereon 
$400  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4£  per  cent. 

f  "    " 

6  "       " 

7  "      " 

$133,150  00 

15,000  00 

347,425  50 

2,400  00 

$16,523  35 

2,600  00 

10,000  00 

$52,295  00 
300  00 

$133,150  00 

15,000  00 

416,243  85 

5,300  00 

10,000  00 

Totals      . 

$497,975  50 

$29,123  35 

$52,595  00 

$579,693  85 

Average  rate . 

4 .  86  per  cent. 

5 .  77  per  cent. 

5 .  01  per  cent. 

4 .  92  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Other  Expenses      Total 

Amount  paid  for  .  .  $2,000  00  $1   00  $642  95    $2,643  95 

Percentage  to  total  assets   .  .  .1194  -  .0009  .0384  .1587 
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Shelburne  Falls  Savings  Bank  — Concluded 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $227,630  87 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


3,232 

$251,037  72 

2,418 

$36,545  89 


Dividends  declared  during  Year 
April,  1907,  2%  .  $29,841  54 

Oct,,    1907,  2%  .     30,111  20    $59,952  74 

Cash  on  Deposit  in  Banks 

First  National  Bank,  Boston         .    $20,564  33 

Shelburne    Falls    N'l    B'k,    Shel- 
burne Falls     .  .  .  .  962  40 

Miscellaneous 
Number  of  corporators,  31 ;  trustees,  11 
Gross  income  rec'd  during  year    .    $69,432  36 
State  tax  (net)  paid     "         "  4,762  57 

Date  of  Examination,  July  25 


Deposit  Accounts 

Number  opened  during  year  411 

Number  closed          "          "  357 

Total  number  Oct.  31,  1907  .  4,744 

Average  balance    "          "  $331  80 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  178 

Amount  of  same  .  .  $147,393  85 

No.  of  loans  on  real  estate    .  184 

Average  amount  of  same       .      $2,706  38 
Amount  loaned  on  real  estate 

during  year      .  .  .    $25,200  00 

No.  of  new  real  estate  loans 

made  during  year      .  .  21 

Bank  Building  and  Fixtures 
Book  value  .  .  .      $9,000  00 

Estimated  value  .  .      12,000  00 

Assessed  value    .  .  .        4,750  00 

Net  income  .  .  .  71   52 


SOMERVILLE   SAVINGS  BANK,   SOMERVILLE 

President,  Albion  A.  Perry  Treasurer,  Frederic  W.  Stone 

Clerk  of  the  Corporation,  Frederic  W.  Stone 

Board  of  Investment:    Albion  A.   Perry,   J.  Walter  Sanborn,   Philip  Eberle, 
Frank  P.  Ladd,  William  E.  Whitney 

Incorporated  Feb.  24,  1885.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  1  p.m.;    Saturdays,  9  a.m.  to  12  m.;    Mondays,  7.30  to  8.30  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  March,  June,  September  and 
December.     Dividends  are  payable  the  fifteenth  day  of  June  and  December 


,                                 Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$2S6,145  88 

Deposits     ....           $1,717,679  38 

Railroad  bonds 

264,894  38 

Surplus: 

Street  railway  bonds 

65,000  00 

Guaranty  fund 

53,500  00 

Boston  Terminal  Company  bonds 

50,000  00 

Profit  and  loss 

8,968  49 

Loans  to  counties,  cities  or  towns 

60,315  00 

"    railroad  companies 

10,000  00 

on  public  funds  . 

5,000  00 

Interest,  rents,  etc.       .  133,146  36 

real  estate 

750,095  68 

Less  current 

personal  security     . 

271,500  00 

Expenses    .           .                  2.212  80 

30,933  56 

Real  estate  by  foreclosure,  etc., 

17,520  97 

Stamp  savings  system 

162  91 

Premiums    .... 

18,478  90 

Expense  foreclosed  properties 

587  00 

Deposits  in  banks,  on  interest 

10,327  61 

Cash  on  hand 

1,378  92 

J 

1,811,244  34 

$1,811,244  34 

Schedule  of  Securities  Owned               Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
Massachusetts  3^-s 
County  of  Aroostook,  Me.,  4-|s 
City  of  Akron,  O.,  4^s  . 

1947 
1912 
1925 

$10,000 
3,000 
8,000 

$10,300  00 
3,000  00 
8,320  00 

$10,000  00 
3,000  00 
8,000  00 
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Somerville 

Savings 

Bank —  Continued 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Continued 

City  of  Akron,  O.,  5s     . 

1908 

$2,000 

$2,000  00 

$2,000  00 

Barre,  Vt.,  3^s 

1918-22 

5,000 

4,625  00 

4,850  00 

Belfast,  Me.,  4s 

1918 

10,000 

9,600  00 

10,000  00 

Boston,  Mass.,  4s 

1921 

5,000 

4,900  00 

5,000  00 

Bridgeport,  Ct.,  4s 

1919 

2,000 

1,960  00 

2,000  00 

Brockton,  Mass.,  3^s 

1913-15 

4,950 

4,702  50 

4,912  88 

"     4s     . 

1921-22 

3,600 

3,510  00 

3,600  00 

Buffalo,  N.  Y.,  7s 

1924 

1,000 

1,320  00 

1,000  00 

Cambridge,  Mass.,  4s 

1910 

1,000 

980  00 

1,000  00 

Chicago,  111.,  4s 

1921 

5,000 

4,850  00 

5,000  00 

Dubuque,  la.,  5s 

1911 

5,000 

5,000  00 

5,000  00 

Everett,  Mass.,  4s 

1921 

2,000 

1,950  00 

2,000  00 

Fall  River,  Mass.,  3^s 

1933 

5,000 

4,500  00 

5,000  00 

Grand  Rapids,  Mich.,  4r|s   . 

1913 

2,000 

2,010  00 

2,000  00 

Indianapolis,  Ind.,  4s 

1924 

3,000 

2,940  00 

3,000  00 

Lewiston,  Me.,  4s 

1913 

1,000 

975  00 

1,000  00 

Maiden,  Mass.,  3£s     . 

1915-19 

5,000 

4,700  00 

5,000  00 

Milwaukee,  Wis.,  4s  . 

1925 

7,000 

6,825  00 

7,000  00 

"      5s  . 

1908 

2,000 

2,000  00 

2,000  00 

Minneapolis,  Minn.,  3-^s 

1933 

5,000 

4,500  00 

5,000  00 

"       4s 

1935 

5,000 

4,875  00 

5,000  00 

New  Britain,  Ct.,  4s  . 

1925 

1,000 

960  00 

1,000  00 

Newburyport,  Mass.,  4s 

1919 

2,000 

1,940  00 

2,000  00 

New  London,  Ct.,  3^s 

1926 

5,000 

4,550  00 

5,000  00 

"        4s 

1919-24 

4,000 

3,900  00 

4,000  00 

Newton,  Mass.,  4s 

1917-20 

3,000 

2,940  00 

3,000  00 

Quincy,  Mass.,  3^s 

1927-31 

5,000 

4,550  00 

5,000  00 

St.  Joseph,  Mo.,  3£s  . 

1921 

5,000 

4,650  00 

5,000  00 

Schenectady,  N.  Y.,  4s 

1930 

5,000 

4,800  00 

5,000  00 

Sioux  City,  la.,  4^s    . 

1909 

3,000 

3,000  00 

3,000  00 

Somerville,  Mass.,  3+s 

1921-29 

10,000 

9,225  00 

10,000  00 

4s 

1908-22 

17,000 

16,605  00 

17,000  00 

Springfield,  O.,  5s 

1910-22 

10,000 

10,450  00 

10,000  00 

Terre  Haute,  Ind.,  4s 

1915 

3,000 

2,910  00 

3,000  00 

Waterbury,  Ct.,  4s 

1914-19 

2,000 

1,950  00 

2,000  00 

West  Indianapolis,  Ind.,  6s 

1912 

1,000 

1,065  00 

1,000  00 

Willimantic,  Ct.,  4s    .           . 

1929 

5,000 

4,800  00 

5,000  00 

Woonsocket,  R.  I.,  4s 

1924 

3,000 

2,880  00 

3,000  00 

Town  of  Belmont,  Mass.,  4s  . 

1929 

3,000 

2,925  00 

3,000  00 

Brooklyn,  Ct.,  4s 

1923 

3,000 

2,910  00 

3,000  00 

Clinton,  Mass.,  4s     . 

1926 

1,000 

975  00 

1,000  00 

Concord,  Mass.,  4s   . 

1928 

5,000 

4,875  00 

5,000  00 

Foxborough,  Mass.,  4s 

1917-19 

3,000 

2,925  00 

3,000  00 

Mansfield,  Mass.,  4s 

1933 

5,000 

4,S62  50 

5,000  00 

Maynard,  Mass.,  4s 

1919 

1,000 

972  50 

1,000  00 

Meriden,  Ct.,  3£s      . 

1920-24 

15,000 

13,875  00 

14,783  00 

Milton,  Mass.,  3£s    . 

1920 

5,000 

4,650  00 

5,000  00 

Natick,  Mass.,  4s 

1930 

5,000 

4,S75  00 

5,000  00 

Needham,  Mass.,  4s 

1933 

8,000 

7,S00  00 

S,000  00 

Provincetown,  Mass.,  4s   . 

1923-24 

2,000 

1,940  00 

2,000  00 

Reading,  Mass.,  4s  . 

1924 

2,000 

1,950  00 

2,000  00 

Revere,  Mass.,  4s 

1908 

1,000 

995  00 

1,000  00 

South  Abington,  Mass.,  4s 

1913 

3,000 

2,925  00 

3,000  00 

South  Norwalk,  Ct.,  4s      . 

1935 

5,000 

4,850  00 

5,000  00 

Stoughton,  Mass.,  4s 

1912 

4,000 

3,900  00 

4,000  00 

Suffield,  Ct.,  4s 

1913-14 

5,000 

4,850  00 

5,000  00 

Vorgonnes,  Vt.,  4s    . 

1914 

5,000 

4,825  00 

5,000  00 

Wellosley,  Mass.,  4s 

1909 

1,000 

980  00 

1,000  00 

Westerly,  R.  I.,  4s   . 

1929 

2,000 

1,050  00 

2,000  00 

Augusta,  Me.  (Water  Dist.),  4s 

1934 

10,000 

9,400  00 

10,000  00 

Brunswick  &  Topsham,  Me.  (Water 

Dist.),  4s            .... 

1926 

5,000 

4,700  00 

5,000  00 

Mansfield,  Mass.  (Water  Dist.),  4s  . 

1918 

1,000 

970  00 

1,000  00 

$286,550 

$277,397  50 

$286,145  88 
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Somerville  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds 

Boston  <fe  Albany  3£s    . 

1952 

$5,000 

$4,400  00 

$5,000  00 

Boston,  Clin.,  Fitch.  &  N.  Bed.  5s  . 

1910 

5,000 

5,000  00 

5,000  00 

Boston  &  Maine  4s 

1942 

2,000 

1,880  00 

1,980  00 

"                "        4£s      . 

1944 

3,000 

3,090  00 

3,000  00 

Boston,  Revere  Beach  &  Lynn,  4£s 

1927 

10,000 

10,100  00 

10,000  00 

Brookline  &  Pepperell  5s 

1911 

4,000 

3,960  00 

4,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s    . 

1949 

15,000 

13,050  00 

14,550  00 

"         "                "       Neb.  Ext.  4s  . 

1927 

5,000 

4,850  00 

5,000  00 

Concord  &  Montreal  4s 

1920 

6,000 

5,760  00 

6,000  00 

Fitchburg  4s         ... 

1927-28 

15,000 

14,250  00 

15,000  00 

Us       .           . 

1914 

1,000 

1,000  00 

1,000  00 

Illinois  Central  Louisville  Div.  3£s  . 

1953 

9,000 

7,380  00 

8,280  00 

"           "        Purchased  Lines  3  Js 

1952 

5,000 

4,100  00 

4,706  25 

"           "        St.  Louis  Div.  3£s    . 

1951 

15,000 

12,300  00 

14,518  75 

Maine  Central  4s 

1912 

3,000 

2,910  00 

3,000  00 

"           "5s            ... 

1912 

1,000 

1,020  00 

1,000  00 

"7s           ... 

1912 

7,000 

7,630  00 

7,000  00 

Michigan  Central  3^s     . 

1952 

10,000 

8,500  00 

9,750  00 

N.  Y.  Central  &  Hudson  River  3^s  . 

1997 

30,000 

26,400  00 

29,400  00 

N.  Y.,  N.  H.  &  Hartford  3^-s 

1947-54 

30,000 

24,900  00 

29,362  50 

"           "                  "          4s    .     •      . 

1914-55 

30,000 

27,250  00 

29,825  00 

Northern  Maine  Seaport  5s    . 

1935 

15,000 

15,600  00 

15,000  00 

Old  Colony  4s 

1924 

2,000 

1,940  00 

2,000  00 

Penobscot  Shore  Line  4s 

1920 

5,000 

4,750  00 

5,000  00 

Peoria  &  Northwestern  3^s    . 

1926 

5,000 

4,450  00 

4,871   88 

Portland  &  Ogdensburg  5s     . 

1908 

1,000 

1,000  00 

1,000  00 

Providence  Terminal  4s 

1956 

5,000 

4,800  00 

5,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

9,000 

9,990  00 

9,000  00 

Sioux  City  &  Pacific  3Js 

1936 

5,000 

4,350  00 

4,650  00 

Upper  Coos  4£s    .... 

1930 

8,000 

8,000  00 

8,000  00 

Watertown  &  Rome  6s 

1910 

3,000 

3,060  00 

3,000  00 

$269,000 

$247,670  00 

$264,894  38 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$10,000 

$9,400  00 

$10,000  00 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

5,000 

4,900  00 

5,000  00* 

West  End  Street  Railway  Co.  4s     . 

1915-32 

50,000 

47,325  00 

50,000  00 

$65,000 

$61,625  00 

$65,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$50,000 

$49,500  00 

$50,000  00 

*   A  legal  investment  when  made. 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

City  of  Gloucester,  Mass.,  4% 

Dec,  1909 

$2,100 

$2,047  50 

$2,100  00 

Town  of  Ashland,  Mass.,  4% 

1908-10 

3,000 

2,925  00 

3,000  00 

Chelmsford,  Mass.,  4%  . 

1908-09 

2,140 

2,097  20 

2,140  00 

Easthampton,  Mass.,  4% 

June,  1925 

5,000 

4,850  00 

5,000  00 

Hatfield,  Mass.,  4% 

1907-10 

4,000 

3,900  00 

4,000  00 

Hull,  Mass.,  4%  . 

Mar.,  1914 

6,000 

5,850  00 

6,000  00 

Natick,  Mass.,  4% 

July,   1908 

6,000 

5,970  00 

6,000  00 

N.  Attleboro',  Mass.,  4% 

Jan.,    1911 

1,900 

1,862  00 

1,900  00 

Randolph,  Mass.,  4%    . 

Nov.,  1923 

3,000 

2,925  00 

3,000  00 

Revere,  Mass.,  4% 

1908-16 

9,000 

8,775  00 

9,000  00 
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Somerville  Savings  Bank  —  Concluded 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Aralue 

Loans  to  Counties,  Cities  or  Towns 

—  Concluded 
Town  of  Scituate,  Mass.,  3f  %     . 

Wayland,  Mass.,  4%      . 

Winthrop,  Mass.,  34%  . 

Feb.,  1913 
1907-13 
1914-18 

June,  1908 

Year  of 

Maturity 

1910 

1922 

$10,000 
2,800 
5,375 

$9,600  00 
2,744  00 
5,052  50 

$10,000  00 
2,800  00 
5,375  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 

Loans  on  Public  Funds 
City  of  Cambridge,  Mass.,  4s 
Newton,  Mass.,  4s 

$60,315 

$10,000 

$3,000 
2,000 

$58,598  20 

$10,000  00 

$2,940  00 
1,960  00 

$60,315  00 

$10,000  00 

Amount  Loaned 
Thereon 

j       $5,000  00 

$5,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

34  per  cent. 
3f     "       " 

4  «       « 

44     "       " 

5  "       " 
54    "      " 

6  "       " 
8       "      " 

$19,500  00 
58,600  00 

653,810  50 

13,270  00 

4,915  18 

$116,500  00 
55,000  00 
80,000  00 
20,000  00 

$5,375  00 
10,000  00 
44,940  00 

15,000  00 

$5,375  00 
10,000  00 
64,440  00 
58,600  00 
785,310  50 
68,270  00 
84,915  18 
20,000  00 

Totals     . 

$750,095  68 

$271,500  00 

$75,315  00 

$1,096,910  68 

Average  rate . 

4.95  per  cent. 

5.  61  per  cent. 

4. 13  per  cent. 

5 .  06  per  cent. 

Total,  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 

Amount  paid  for  .  .  .$4,154  90       $500  00  -  $456  28      $5,11118 

Percentage  to  total  assets    .  .  .  2295  .  0276  -  .  0252  .  2823 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $518,933  40 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


15,325 

$509,812  47 

8,893 

$62,876  23 


Dividends  declared  during  Year 
Dec,  1906,  If  %         .  $26,621  81 
June,  1907,  1£%         .    27,133  49    $53,755  30 

Cash  on  Deposit  in  Banks 

Fourth  National  Bank,  Boston     .  $2,222  69 

N'l  Bank  of  the  Republic,  Boston  4,932  82 

Somerville  N'l  Bank,  Somerville    .  3,172  10 

Miscellaneous 
Number  of  corporators,  31 ;  trustees,  15 
Gross  income  rec'd  during  year    .     $78,889  99 
State  tax  (net)  paid     "  "  4,990  24 


Deposit  Accounts 

Number  opened  during  year  1 ,999 

Number  closed         "          "  1,344 

Total  number  Oct.  31,  1907  .  10,623 

Average  balance    "          "  $161  69 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  318 

Amount  of  same  .  .  $510,4S5  18 

No.  of  loans  on  real  estate    .  364 

Average  amount  of  same  $2,060  61 

Amount  loaned  on  real  estate 

during  year  .  $200,350  00 

No.  of  new  real  estate  loans 

made  during  year     ...  68 

Date  of  Examination,  January  16 
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SOUTH  ADAMS   SAVINGS   BANK,   ADAMS 

President,  Francis  E.  Mole  Treasurer,  George  H.  Holden 

Clerk  of  the  Corporation,  Chas.  F.  Sayles 

Board  of  Investment:   Francis  E.  Mole,  James  C.  Chalmers,  Nelson  H.  Bixby, 
Asa  Harrington,  C.  F.  Smith 

Incorporated  May  1,   1869.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  12.30  p.m.;  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  1.30  to  4  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July,  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 


Balance  Sheet,  October  31,  1907 


Assets 

Li 

abilities 

Public  funds 

$124,450  00 

Deposits    . 

$1,077,589 

B5 

Railroad  bonds 

218,852  50 

Surplus: 

Street  railway  bonds 

55,000  00 

Guaranty  fund 

47,000 

00 

Bank  stocks 

22,000  00 

Profit  and  loss 

15,220 

67 

Loans  to  counties,  cities  or  towns 

44,519  50 

railroad  companies 

5,000  00 

on  bank  stocks    . 

2,910  00 

Interest,  rents,  etc. 

.    $5,644 

15 

"    real  estate 

562,811   56 

Less  current. 

"   personal  security     . 

72,042  00 

Expenses   . 

.      1,245 

85          4,398 

30 

Real  estate  by  foreclosure,  etc. 

14,208  90 

Bills  payable 

10,000 

00 

Furniture  and  fixtures  . 

992  50 

Deposits  in  banks,  on  interest 

25,890  61 

Cash  on  hand 

4,228  80 

Checks  and  other  cash  items 

1,302  25 

5 

>1, 154,208  62 

$1,154,208 

62 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Augusta,  Me.,  4s     .    . 

1934 

$5,000 

$4,800  00 

$5,000  00 

Boston,  Mass.,  4s 

1912-20 

11,000 

10,890  00 

11,000  00 

Chicago,  111.,  4s 

1909-10 

7,000 

6,930  00 

7,000  00 

Dayton,  O.,  3+s 

1909 

5,000 

4,900  00 

5,000  00 

"     5s  . 

1915 

5,000 

5,250  00 

5,000  00 

Fall  River,  Mass.,  4-Js 

1917 

5,000 

5,050  00 

5,000  00 

5s 

1908 

1,000 

1,000  00 

1,000  00 

Lynn,  Mass.,  4s 

1913 

4,000 

3,920  00 

4,000  00 

Meriden,  Ct.,  3-Js 

1921 

5,000 

4,650  00 

5,000  00 

Milwaukee,  Wis.,  3-J-s 

1913-14 

7,500 

7,200  00 

7,500  00 

New  Bedford,  Mass.,  4s 

1957 

5,000 

5,000  00 

5,000  00 

Pittsfield,  Mass.,  3^s 

1920-21 

7,000 

6,580  00 

7,000  00 

Portland,  Me.,  4|s 

1909 

5,000 

4,950  00 

4,950  00 

Springfield,  O.,  4Js     . 

1909 

2,000 

1,980  00 

2,000  00 

"   5s 

1912 

5,000 

5,150  00 

5,000  00 

Worcester,  Mass.,  4s  . 

1938 

2,000 

2,000  00 

2,000  00 

Town  of  Adams,  Mass.,  5s 

1910-13 

20,000 

20,350  00 

20,000  00 

Athol,  Mass.,  4s 

1924 

10,000 

9,900  00 

10,000  00 

Dalton,  Mass.,  4s 

1915 

8,000 

7,880  00 

8,000  00 

Westerly,  R.  I.,  3£s 

1929 

5,000 

4,350  00 

5,000  00 

$124,500 

$122,730  00 

$124,450  00 

Railroad  Bonds 

Boston  &  Maine  3-^s 

1923 

$3,000 

$2,700  00 

$3,000  00 

"                 "     4s 

1942 

5,000 

4,700  00 

5,000  00 

"     Improvement  4s  . 

1937 

5,000 

4,700  00 

5,000  00 

"     Refunding  4s 

1926 

5,000 

4,750  00 

5,000  00 

Boston,  Clin.,  Fitch.  &  N.  Bed.  3£s  . 

1949 

23,000 

20,010  00 

23,000  00 

"                "         5s    . 

1910 

10,000 

10,000  00 

10,000  00 

Chic,  Burl.  &  Quincy  Neb.  Ext.  4s  . 

1927 

1,000 

980  00 

1,000  00 
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South  Adams  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Concord  &  Montreal  4s 

1920 

$5,000 

$4,850  00 

$5,000  00 

Fitchburg  3Js       .... 

1921 

15,000 

13,500  00 

15,000  00 

"        4s 

1925-27 

11,000 

10,450  00 

10,962  50 

Illinois  Central  Louisville  Div.  3^s 

1953 

20,000 

16,400  00 

19,890  00 

"       Dub.  &  Sioux  City  4s 

1951 

10,000 

9,500  00 

10,000  00 

Maine  Central  4J-S 

1912 

10,000 

10,000  00 

10,000  00 

"5s            ... 

1912 

2,000 

2,040  00 

2,000  00 

N.  Y.,  N.  H.  &  Hartford  3is 

1954 

15,000 

12,300  00 

15,000  00 

"           "                  "          4s  . 

1954 

5,000 

4,800  00 

5,000  00 

Northern  Maine  Seaport  5s    . 

1935 

5,000 

5,200  00 

5,000  00 

N.  Y.  Central  &  Hudson  River  3Js 

1997 

10,000 

8,700  00 

10,000  00 

Old  Colony  4s       ... 

1925 

6,000 

5,820  00 

6,000  00 

Peoria  &  Northwestern  3Js    . 

1926 

10,000 

9,000  00 

10,000  00 

Portland  &  Ogdensburgh  5s  . . 

1908 

3,000 

3,000  00 

3,000  00 

Penobscot  Shore  Line  4s 

1920 

5,000 

4,800  00 

5,000  00 

Portsmouth,  Gt.  Falls  &  Conway  4Js 

1937 

5,000 

5,150  00 

5,000  00 

Princeton  &  Northwestern  3Js 

1926 

5,000 

4,500  00 

5,000  00 

Sioux  City  &  Pacific  3£s 

1936 

10,000 

8,700  00 

10,000  00 

Worcester,  Nashua  &  Rochester  4s 

1913 

10,000 

9,700  00 

10,000  00 

Washington  County  3^s 

1954 

5,000 

4,100  00 

5,000  00 

$219,000 

$200,350  00 

$218,852  50 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$10,000 

$9,500  00 

$10,000  00 

"     4is  . 

1937 

10,000 

10,100  00 

10,000  00 

Hoosac  Valley  St.  Railway  Co. 4s    . 

1924 

10,000 

8,800  00 

10,000  00* 

"       "         "          "     5s     . 

1917 

10,000 

9,700  00 

10,000  00* 

West  End  Street  Railway  Co.  4s    . 

1915-32 

13,000 

12,380  00 

13,000  00 

"     4is. 

1914 

2,000 

2,000  00 

2,000  00 

$55,000 

$52,480  00 

$55,000  00 

Bank  Stocks 

Shares 

First  National  Bank,  Adams 

130 

$13,000 

$14,950  00 

$13,000  00 

Conway  National  Bank,  Conway    . 

10 

1,000 

1,000  00 

1,000  00 

Lenox  National  Bank,  Lenox 

10 

1,000 

1,500  00 

1,000  00 

Lee  National  Bank,  Lee 

12 

1,200 

2,040  00 

1,200  00 

First  N'l  Bank,  Newburyport 

13 

1,300 

1,560  00 

1,300  00 

N.  Adams  N'l  Bank,  No.  Adams     . 

35 

3,500 

4,025  00 

3,500  00 

Third  National  Bank,  Pittsfield      . 

5 

500 

1,125  00 

500  00 

Williamstown  N'l  Bank,  Will'mst'n 

5 

500 

500  00 

500  00 

First  National  Bank,  Worcester 

40 

- 

400  00 

- 

$22,000 

$27,100  00 

$22,000  00 

Legal  investments  when  made. 


Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Adams,  Mass.,  4% 

Barnstable,  Mass.,  3£% 
Foxboro,  Mass.,  4£%    . 
Norwood,  Mass.,  4% 
Revere,  Mass.,  4-J% 
Savoy,  Mass.,  4£% 

5%      . 

1911-15 
1908-09 
1914-23 
Dec, 1917 
June,  1913 
Feb.,  1908 
Feb.,  1908 

$30,000 
3,000 
5,000 
2,500 
2,500 
1,500 
150 

$29,568  00 
2,953  20 
4,S69  50 
2,250  00 
2,300  00 
1,500  00 
150  00 

$30,000  00 
3,000  00 
4,869  50 
2,500  00 
2,500  00 
1,500  00 
150  00 

$44,650 

$43,590  70 

$44,519  50 
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South  Adams  Savings  Bank  — 

Concluded 

Schedule  op  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5%      . 

Loans  on  Bank  Stocks 
First  National  Bank,  Adams 

tt                 tt               tt                 tt 
(t                 it               tt                 it 

No.  Adams  N'l  B'k,  No.  Adams   . 

Jan.,  1912 

Shares 

10 

6 

2 

13 

$5,000 

$1,000 

600 

200 

1,300 

$5,000  00 

$1,150  00 

690  00 

230  00 

1,495  00 

$5,000  00 

Amount  Loaned 
Thereon 
$1,000  00* 
600  00* 
110  00 
1,200  00* 

$2,910  00 

*  Has  been  reduced  to  legal  limit. 


Total,  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3J  per  cent. 

4  «       " 

4*    "       " 

5  "       " 

6  "       " 

7  "       " 

$533,461   35 

29,200  21 

150  00 

$66,600  00 
5,442  00 

$3,000  00 

35,000  00 

6,369  50 

3,840  00 

4,220  00 

$3,000  00 

35,000  00 

6,369  50 

603,901  35 

38,862  21 

150  00 

Totals      . 

$562,811   56 

$72,042  00 

$52,429  50 

$687,283  06 

Average  rate . 

5 .  05  per  cent. 

5 .  08  per  cent. 

4 .  27  per  cent. 

4.99  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 

Amount  paid  for  $2,325  00     $700  00     $131   15         $613  35    $3,769  50 

Percentage  to  total  assets    .  .  .2014  .0606  .0114  .0531  .3265 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $249,081  05 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


4,025 

$225,951  26 

1,995 

$57,760  49 


Dividends  declared  during  Year 
Jan.,  1907,  lf%  $17,131  03 

July,  1907,  If  %  .    17,499  67    34,630  70 


Cash  on  Deposit  in  Banks 
First  National  Bank,  Adams 
First  National  Bank,  Boston 


$23,491   22 
2,399  39 


Miscellaneous 
Number  of  corporators,  33 ;  trustees,  1 1 
Gross  income  rec'd  during  year    .    $50,926  11 
State  tax  (net)  paid     "  "  2,271  81 


Deposit  Accounts 

Number  opened  during  year  503 

Number  closed         "          "  401 

Total  number  Oct.  31,  1907  .  3,023 

Average  balance    "          "  $356  46 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  427 
Amount  of  same            .           .  $447,613  56 


No.  of  loans  on  real  estate 
Average  amount  of  same 
Amount  loaned  on  real  estate 

during  year 
No.  of  new  real  estate  loans 

made  during  year     . 


Date  of  Examination,  August  1 


383 

$1,469  48 


2,037  55 


86 
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SOUTH  BOSTON  SAVINGS  BANK,  SOUTH  BOSTON 

President,  John  E.  Alden  Treasurer,  Edward  H.  Barton 

Clerk  of  the  Corporation,  Edward  H.  Barton 

Board  of  Investment:  John  E.  Alden,  William  S.  Crosby,  Charles  T.  Gallagher, 
George  H.  Bond,  J.  Alfred  Mitchell,  Ezra  H.  Baker,  J.  Carlton  Nichols, 
Walter  Jenney 

Incorporated  March  3,  1863.  Open  for  business  every  business  day,  except  Saturdaj^s, 
9  a.m.  to  3  p.m.  ;  Saturdays,  9  a.m.  to  1  p.m.  ;  also  Mondays,  7  to  9  p.m.,  for  deposits 
only 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  first  day  of  May  and  November 

Balance  Sheet,  October  31,  1907 


Assets 
Public  funds 

Railroad  bonds     .  .  . 

Boston  Terminal  Company  bonds 
Bank  stocks 

Loans  to  railroad  companies 
"      on  real  estate 

"    personal  security     . 
Bank  building  and  fixtures     . 
Deposits  in  banks,  on  interest 
Cash  on  hand 
Checks  and  other  cash  items 


.  8928,000  00 

.1,007,418 

75 

.     150,000 

00 

.      29,300 

00 

.      50,000 

00 

3,305,176 

00 

.    989,000 

00 

.      50,000 

00 

.     139,460 

10 

.       17,043 

20 

286 

78 

86,665,684 

83 

Liabilities 

Deposits 86.26S,  10S  14 

Surplus: 

Guaranty  fund  .  .  .       311,740  00 

Profit  and  loss  .  .  .         S5,261   64 


Balance  due  on  foreclosed  property 


575  05 


86,665,684  S3 


Schedule  of  Securities  Owned 


Year  of 
Maturity 


Estimated 
Market  Value 


Book  Value 


Public  Funds 

Massachusetts  3s 

1939 

$25,000 

$20,395  85 

$25,000  00 

3is          .           .           . 

1940 

100,000 

95,0S3  33 

100,000  00 

County  of  Aroostook,  Me.,  4-|s 

1912 

20,000 

20,150  00 

20,000  00 

City  of  Bay  City,  Mich.,  5s    . 

1909 

25,000 

25,625  00 

25,000  00 

Boston,  Mass.,  3-^s 

1920-45 

165,000 

153,485  43 

165,000  00 

"            "        4s 

1911-21 

45,000 

44,516  66 

45,000  00 

Cambridge,  Mass.,  3-*s 

1931 

50,000 

45,937  50 

50,000  00 

Dayton,  O.,  5s 

1916 

16,000 

16,866  67 

16,000  00 

Everett,  Mass.,  4s 

1923 

20,000 

19,766  67 

20,000  00 

Fall  River,  Mass.,  3-3,-s 

1931 

30,000 

27,412  50 

30,000  00 

Fort  Wa3Tie,  Ind.,  4^-s 

1913 

10,000 

10,037  50 

10,000  00 

Haverhill,  Mass.,  4s    . 

1912 

26,000 

25,913  33 

26,000  00 

Maiden,  Mass.,  4s 

1923 

20,000 

20,000  00 

20,000  00 

New  Bedford,  Mass.,  3£s     . 

1913 

10,000 

9,637  50 

10,000  00 

"       4s       . 

1923 

25,000 

24,791   67 

25,000  00 

Newton,  Mass.,  4s 

1916 

15,000 

14,900  00 

15,000  00 

Pittsfield,  Mass.,  3-£s 

1919 

15,000 

14,156  25 

15,000  00 

Quincy,  Mass.,  4s 

1919 

28,000 

27,381   67 

2S,000  00 

Springfield,  O.,  5s 

1911 

10,000 

10,183  34 

10,000  00 

Somerville,  Mass.,  3£s 

1918 

25,000 

23,666  67 

25,000  00 

"               "        4s 

1914 

15,000 

14,825  00 

15,000  00 

Waltham,  Mass.,  3£s 

1920 

25,000 

23,541   67 

25,000  00 

Town  of  Belmont,  Mass.,  3£s 

1921 

5,000 

4,722  95 

5,000  00 

Concord,  Mass.,  4s  . 

1928 

25,000 

23,541    67 

25,000  00 

I  pswich,  Mass.,  4s    . 

1924 

30,000 

29,050  00 

30,000  00 

Lincoln,  Mass.,  3-£s  . 

1930 

13,000 

11,9S6  10 

13,000  00 

Marlborough,  Mass.,  4s     . 

1030 

20,000 

19,650  00 

20,000  00 

Orange,  Mass.,  4s     . 

1916 

10,000 

9,816  07 

10,000  00 

Swampscott,  Mass.,  3Js    . 

1928 

35,000 

32,156  25 

35,000  00 
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South  Boston  Savings  Bank  — 

Continued 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

Town  of  Watertown,  Mass.,.  3£s 

1912 

$30,000 

$29,116  67 

$30,000  00  1 

Winchester,  Mass.,  4s 

1918 

10,000 

9,916  67 

10,000  00  i 

Augusta,  Me.  (Water  Dist.),  4s 

1934 

30,000 

28,500  00 

30,000  00 

$928,000 

$887,331   19 

$928,000  00 

Railroad  Bonds 

Boston  &  Albany  3-|s    . 

1952 

$50,000 

$44,145  83 

$50,000  00 

"       4s      . 

1913 

50,000 

48,666  67 

50,000  00 

Boston  &  Lowell  Sis     . 

1923 

25,000 

22,864  53 

25,000  00 

Chic,  Burl.  &  Quincy  111.  Div 

4s      ! 

1949 

50,000 

49,166  67 

50,000  00 

Cleveland  &  Pittsburgh  3 ^s 

1950 

25,000 

21,968  75 

25,000  00 

Concord  &  Claremont  4^-s 

1914 

20,000 

20,300  00 

20,000  00 

Connecticut  River  3-gS  . 

1923 

25,000 

22,791   67 

25,000  00 

Danbury  &  Norwalk  5s 

1920 

20,000 

21,333  34 

20,000  00 

Fitchburg  3£s 

1920 

25,000 

22,572  92 

25,000  00 

4s 

1916 

50,000 

48,083  33 

49,750  00 

Illinois  Central  Louisville  Di\ 

'.  3is  ! 

1953 

75,000 

62,375  00 

73,718  75 

"4s 

1953 

25,000 

24,166  67 

25,000  00 

Maine  Central  4s 

1913 

9,000 

8,760  00 

9,000  00 

4+s 

1912 

41,000 

41,153  75 

41,000  00 

7s 

1912 

40,000 

43,835  33 

40,000  00 

New  England  4s  . 

1945 

25,000 

24,583  34 

25,000  00 

N.  Y.  Central  &  Hudson  River  3 Js  . 

1997 

60,000 

53,500  00 

57,950  00 

N.  Y.,  N.  H.  &  Hartford  3+s 

1947 

25,000 

20,895  83 

25,000  00 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

60,000 

58,500  00 

60,000  00 

Norwich  &  Worcester  4s 

1927 

14,000 

13,393  37 

14,000  00 

Northern  Maine  Seaport  5s    . 

1935 

25,000 

26,106  87 

25,000  00 

Old  Colony  4s       .     "     . 

1925-38 

50,000 

49,250  02 

50,000  00 

Peterborough  &  Hillsborough  4-J-s  . 

1914 

25,000 

25,375  00 

25,000  00 

Portsmouth,  Gt.  Falls  &  Conway  4^s 

1937 

50,000 

51,937  50 

50,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

50,000 

55,916  67 

50,000  00 

Sullivan  County  4s 

1924 

12,000 

11,440  00 

12,000  00 

Troy  &  Boston  7s 

1924 

50,000 

66,166  67 

50,000  00 

Worcester,  Nashua  &  Rochester  4s 

1930 

35,000 

33,716  67 

35,000  00 

$1,011,000 

$992,966  40 

$1,007,418  75 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3-jS 

1947 

$1 50,000 

$148,500  00 

$150,000  00 

Bank  Stocks 

Shares 

First  National  Bank,  Boston 

3 

$300 

$900  00 

$300  00 

N'l  Bank  of  Commerce,  Boston 

75 

7,500 

11,625  00 

7,500  00 

N'l  Bank  of  the  Republic,  Boston  . 

25 

2,500 

3,950  00 

2,500  00 

Old  Boston  National  Bank,  Boston 

22 

2,200 

2,420  00 

2,200  00 

Second  National  Bank,  Boston 

18 

1,800 

3,870  00 

1,800  00 

State  National  Bank,  Boston 

36 

3,600 

5,220  00 

3,600  00 

Webster  &  Atlas  N'l  Bank,  Boston  . 

100 

10,000 

14,500  00 

10,000  00 

Winthrop  National  Bank,  Boston  . 

14 

1,400 

3,850  00 

1,400  00 

$29,300 

$46,335  00 

$29,300  00 

Schedule  of  Loans 

Date  of 
Maturity- 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

Jan.,    1912 

$50,000 

$50,833  33 

$50,000  00 
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South  Boston  Savings  Bank  — Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate            |  Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

5  per  cent. 
5i    "      " 
5*    "       " 

6  "      " 

$3,238,176  00 
15,300  00 
51,700  00 

$121,000  00 
418,000  00 
140,000  00 
310,000  00 

$50,000  00 

$3,288,176  00 
121,000  00 
433,300  00 
140,000  00 
361,700  00 

Totals     . 

$3,305,176  00 

$989,000  00 

$50,000  00 

$4,344,176  00 

Average  rate . 

5 .  02  per  cent. 

5 .  66  per  cent. 

5.00  per  cent. 

5.16  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising   Other  Expenses        Total 

Amount  paid  for  .  .  $14,971  71    $1,800  00  -  $1,674  48  $18,446  19 

Percentage  to  total  assets   .  .  .2246  .0270  -  .0251  .2767 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,321,973  73 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


36,163 

$1,299,505  20 

22,803 

.  $251,650  72 


Dividends  declared  during  Year 
Apr.,   1907,  2%  $113,614  74 

Oct.,    1907,  2%  .  115,567  45  $229,182  19 

Cash  on  Deposit  in  Banks 
Boylston  N'l  Bank,  Boston            .  $29,523  97 
N'l  Bank  of  the  Republic,  Boston  53,560  SI 
Second  National  Bank,  Boston     .  30,934  30 
Mattapan  Deposit  and  Trust  Com- 
pany, South  Boston          .           .  25,441  02 

Miscellaneous 
Number  of  corporators,  73 ;  trustees,  22 
Gross  income  rec'd  during  year    .  $298,058  40 
State  tax  (net)  paid     "         "  13,186  80 


Deposit  Accounts 

Number  opened  during  year  3,404 

Number  closed         "          "  2,591 

Total  number  Oct.  31,  1907  .  26,588 

Average  balance    "          "  $235  75 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  1,041 

Amount  of  same  .  $1,631,771  00 

No.  of  loans  on  real  estate    .  1,426 

Average  amount  of  same      .       $2,317  80 
Amount  loaned  on  real  estate 

during  year      .  .  .  $386,250  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  128 

Bank  Building  and  Fixtures 
Book  value  .  .  .    $50,000  00 

Estimated  value  .  .     114,600  00 

Assessed  value    .  .  .       64,000  00 

Net  income  .  .  .         2,037  37 

Date   of  Examination,   November  25, 
26,  27 


SOUTHBRIDGE   SAVINGS  BANK,   SOUTHBRIDGE 

President,  Calvin  D.  Paige  Treasurer,  John  A.  Hall 

Clerk  of  the  Corporation,  John  A.  Hall 

Board  of  Investment:    Calvin  D.  Paige,  Geo.  W.  Wells,  Francis  L.  Chapin, 
Channing  M.  Wells,  Hermon  S.  Cheney 

Incorporated  April  20,  1848.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.  ;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  third  Wednesday  of  January  and  July 
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Southbridge  Savings  Bank  —  Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Li 

ABILITIES 

Public  funds 

$332,307 

50 

Deposits     . 

.$2,443,263 

58 

Railroad  bonds 

352,000 

00 

Surplus: 

Street  railway  bonds 

3.5,000 

00 

Guaranty  fund 

.       124,000 

Of) 

Bank  stocks 

23,665 

21 

Profit  and  loss 

40,582 

32 

Loans  to  counties,  cities  or  towns 

199,925 

00 

"    railroad  companies 

135,000 

00 

on  railroad  bonds 

25,000 

00 

Interest,  rents,  etc 

.  $34,07S 

21 

"   real  estate 

S63.675 

00 

Less  current 

"    personal  security     . 

555,605 

00 

Expenses   . 

.       1,688 

24        32,389 

97 

Bank  building  and  fixtures     . 

33,000 

00 

Stocks,  bonds,  etc.,  taken  to  secun 

indebtedness 

15,000 

00 

Deposits  in  banks,  on  interest 

65,725 

11 

Cash  on  hand 

4,053 

30 

Checks  and  other  cash  items 

279 

75 

8 

>2,640,235 

87 

$2,640,235 

87 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

County  of  Aroostook,  Me.,  4-i-s 

1912 

$10,000 

$10,000  00 

$10,000  00 

City  of  Augusta,  Me.,  4s 

1934 

25,000 

24,000  00 

25,000  00 

Allegheny,  Pa.,  4s 

1929-35 

22,400 

22,176  00 

22,400  00 

Beverly,  Mass.,  4s 

1911 

10,000 

9,900  00 

10,000  00 

Boston,  Mass.,  4s 

1936-46 

35,000 

35,000  00 

35,000  00 

Bay  City,  Mich.,  5s 

1911 

10,000 

10,000  00 

10,000  00 

Dayton,  O.,  3^s 

1921-22 

11,000 

10,120  00 

10,807  50 

Everett,  Mass.,  4s 

1921 

25,000 

24,750  00 

25,000  00 

Fall  River,  Mass.,  4|s 

1913 

15,000 

15,000  00 

15,000  00 

Grand  Rapids,  Mich.,  4Js   . 

1913 

10,000 

10,100  00 

10,000  00 

Minneapolis,  Minn.,  4s 

1920 

1,000 

980  00 

1,000  00 

New  Britain,  Ct.,  4s  . 

1918-24 

25,000 

24,500  00 

25,000  00 

New  Bedford,  Mass.,  6s 

1909 

5,000 

5,150  00 

5,000  00 

Portland,  Me.,  4|s 

1909 

25,000 

24,750  00 

24,750  00 

Scranton,  Pa.,  4-jS 

1911 

10,000 

9,900  00 

10,000  00 

Waterbury,  Ct.,  4s 

1919 

10,000 

9,800  00 

10,000  00 

Town  of  Attleborough,  Mass.,  3Js  . 

1932 

20,000 

18,200  00 

18,350  00 

Milford,  Mass.,  4s     . 

1930-34 

25.000 

24,750  00 

25,000  00 

Methuen,  Mass.,  4s  . 

1924 

10,000 

9,900  00 

10,000  00 

Northbridge,  Mass.,  4s 

1918-23 

30,000 

29,700  00 

30,000  00 

- 

$334,400 

$328,676  00 

$332,307  50 

Railroad  Bonds 

Boston  &  Lowell  4s 

1915 

$20,000 

$19,200  00 

$20,000  00 

Boston  &  Maine  Refunding  4s 

1926 

10,000 

9,500  00 

10,000  00 

4*s      . 

1944 

52,000 

53,560  00 

52,000  00 

Boston  &  Providence  4s 

1918 

16,000 

15,520  00 

16,000  00 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

20,000 

19,200  00 

20,000  00 

Fitchburg  4s         ... 

1925-27 

60,000 

57,000  00 

60,000  00 

4*s 

1914 

4,000 

4,000  00 

4,000  00 

Maine  Central  4Js 

1912 

40,000 

40,000  00 

40,000  00 

7s            ... 

1912 

10,000 

10,800  00 

10,000  00 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

30,000 

28,800  00 

30,000  00 

Old  Colony  4s       ...           . 

1925-38 

45,000 

43,650  00 

45,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

25,000 

27,750  00 

25,000  00 

Upper  Coos  4^s    .... 

1930 

20,000 

19,600  00 

20,000  00 

$352,000 

$348,580  00 

$352,000  00 
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Southbridge  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Street  Railway  Bonds 
Boston  Elevated  Railway  Co.,  4s   . 
"              "                  "         "      44s 

1935 
1937 

Shares 

18 

10 

22 

1 

100 

60 

9 

$25,000 
10,000 

$23,500  00 
10,100  00 

$25,000  00 
10,000  00 

Bank  Stocks 
Boylston  National  Bank,  Boston 
N'l  Bank  of  Commerce,  Boston 
New  England  N'l  Bank,  Boston 
Webster  &  Atlas  N'l  Bank,  Boston 
Southbridge  N'l  B'k,  Southbridge 
Ware  National  Bank,  Ware  . 
City  National  Bank,  Worcester 

$35,000 

$1,800 

1,000 

2,200 

100 

10,000 
6,000 

$33,600  00 

$1,836  00 

1,550  00 

3,190  00 

145  00 

20,000  00 

6,600  00 

45  00 

$35,000  00 

$1,800  00 

1,236  25 

2,200  00 

178  96 

11,290  00 
6,960  00 

$21,100 

$33,366  00 

$23,665  21 

■     Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

County  of  Bristol,  Mass.,  5% 

Aug.,  1911 

$40,000 

$40,600  00 

$40,000  00 

City  of  Gloucester,  Mass.,  54%   . 

Mar.,  1908 

35,000 

35,000  00 

35,000  00 

Town  of  Amesbury,  Mass.,  44%  . 

Apr.,   1908 

25,000 

25,000  00 

25,000  00 

Charlton,  Mass.,  44%     . 

Demand 

5,000 

5,000  00 

5,000  00 

"        5%       . 

Demand 

4,500 

4,500  00 

4,500  00 

"        5*%     . 

Demand 

900 

900  00 

900  00 

Southbridge,  Mass.,  3|% 

Demand 

5,500 

5,500  00 

5,500  00 

"       3*% 

1908-14 

7,000 

6,853  70 

7,000  00 

«       4% 

Demand 

2,095 

2,095  00 

2,095  00 

"       4% 

1907-12 

8,930 

8,901   22 

8,930  00 

"       4^% 

Demand 

25,000 

25,000  00 

25,000  00 

"       5% 

Demand 

27,000 

27,000  00 

27,000  00 

"      54% 

Demand 

5,000 

5,000  00 

5,000  00 

Sturb ridge,  Mass.,  4%    . 

Nov.,  1907 

500 

500  00 

500  00 

"        4%    . 

Demand 

1,500 

1,500  00 

1,500  00 

"        44% 

Demand 

5,000 

5,000  00 

5,000  00 

"      54% 

Demand 

2,000 

2,000  00 

2,000  00 

$199,925 

$200,349  92 

$199,925  00 

Loans  to  Railroad  Companies 

Boston  &  Maine  5% 

1908 

$50,000 

$50,000  00 

$50,000  00 

N.  Y.,  N.  H.  &  Hartford  5%       . 

1908-12 

85,000 

85,000  00 

85,000  00 

$135,000 

$135,000  00 

$135,000  00 

Loans  on  Railroad  Bonds 

Maturity 

Thereon 

Boston  &  Maine  4s    . 

1926 

$3,000 

$2,850  00 

j     $25,000  00 

N.  Y.,  N.  H.  &  Hartford  3£s 

1956 

30,000 

25,500  00 

$25,000  00 
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Southbridge  Savings  Bank  —  Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3£  per  cent. 

_ 

_ 

$12,500  00 

$12,500  00 

4       ' 

<       it 

$85,000  00 

13,025  00 

98,025  00 

4}     ' 

i        it 

130,000  00 

- 

130,000  00 

4*    ' 

212,000  00 

- 

60,000  00 

272,000  00 

4f    ' 

t        tt 

31,500  00 

$25,000  00 

- 

56,500  00 

5       ' 

t        tt 

382,825  00 

49,800  00 

231,500  00 

664,125  00 

Si    ' 

- 

100,000  00 

- 

100,000  00 

5*    ' 

6,500  00 

214,000  00 

42,900  00 

263,400  00 

5f    ' 

t        tt 

- 

105,000  00 

- 

105,000  00 

6       ' 

1        { 

15,850  00 

61,805  00 

- 

77,655  00 

Totals     . 

$863,675  00 

$555,605  00 

$359,925  00 

$1,779,205  00 

Avera^ 

*e  rate . 

4.68  per  cent. 

5.48  per  cent. 

4 .  88  per  cent. 

4.97  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising     Other  Expenses      Total 

Amount  paid  for  $3,764  96       $168  94     $190  13      $2,177  41    $6,301  44 

Percentage  to  total  assets    .  .  .  1426 


$168  94 
.0064 


$190  13 
.0072 


0825 


.2387 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $427,638  36 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


5,956 

$445,083  33 

3,738 

$69,875  44 


Dividends  declared  during  Year 
Jan.,  1907,  2%  .  $43,120  18 

July,  1907,  2%  .     44,200  23    $87,320  41 

Cash  on  Deposit  in  Banks 

Eliot  National  Bank,  Boston        .  $27,095  16 

Southbridge  N'l  B'k,  Southbridge  34,736  07 

Worcester  Trust  Co.,  Worcester  .  3,893  88 

Miscellaneous 
Number  of  corporators,  44;  trustees,  17 
Gross  income  rec'd  during  year    .  $122,625  37 
State  tax  (net)  paid     "  "  7,353  89 

Date  of  Examination,  May  28 


Deposit  Accounts 

Number  opened  during  year  920 

Number  closed         "          "  600 

Total  number  Oct.  31, 1907  .  6,456 

Average  balance    "          "  $378  45 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  338 

Amount  of  same  .  .  $328,605  00 

No.  of  loans  on  real  estate    .  303 

Average  amount  of  same       .       $2,850  41 
Amount  loaned  on  real  estate 

during  year      .  .  .     $36,400  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  22 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $33,000  00 

Estimated  value  .  '.       40,000  00 

Assessed  value    .  .  .       27,345  00 


SOUTH   SCITUATE   SAVINGS  BANK,  NOEWELL 

President,  Joseph  H.  Corthell  Treasurer,  Horace  T.  Fogg 

Clerk  of  the  Corporation,  Charles  A.  Litchfield 

Board  of  Investment:    Joseph  C.  Otis,  Granville  D.  Damon,  Andrew  J.  Litchfield, 
Calvin  S.  West,  Horace  T.  Fogg 

Open  for  business  every  business  day,  except  Wednesdays, 
9  a.m.  to  12  m.,  1  to  4  P.M. 


Incorporated  April  2,  1834. 


Deposits  commence  to  draw  interest  the  last  Saturday  of  January,  April,  July  and 
October.  Dividends  are  payable  the  Monday  following  the  last  Saturday  of  January 
and  July 


396 


EEPORT   OF   THE 


[Pub.  Doc. 


South.  Scituate  Savings  Bank  —  Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$25,000  00 

Deposits     . 

.    $630,348 

26 

Railroad  bonds     . 

118,375  00 

Surplus 

Street  railway  bonds 

20,000  00 

Guaranty  fund 

30,250 

DO 

Bank  stocks 

20,340  00 

Profit  and  loss 

3,660 

06 

Loans  to  counties,  cities  or  towns 

15,100  00 

"   railroad  companies 

22,012  50 

on  bank  stocks    . 

150  00 

Interest,  rents,  etc. 

.    $8,471 

40 

"    depositors'  books    . 

230  00 

Less  current 

"    real  estate 

391,113  95 

Expenses   . 

953 

00          7.518 

40 

"    personal  security     . 

42,294  00 

Real  estate  by  foreclosure,  etc. 

9,238   11 

Deposits  in  banks,  on  interest 

6,747  68 

Cash  on  hand 

1,175  48 

$671,776  72 

$671,776 

72 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3  s 

1915-18 

$7,000 

$6,600  00 

$7,000  00 

City  of  Beverly,  Mass.,  4s 

1922-23 

4,000 

3,960  00 

4,000  00 

Everett,  Mass.,  4s 

1911-13 

4,000 

3,980  00 

4,000  00 

Lynn,  Mass.,  4s 

1909 

4,000 

3,980  00 

4,000  00 

Town  of  Melrose,  Mass.,  4s    . 

1924 

1,000 

950  00 

1,000  00 

North  Andover,  Mass.,  4s 

1923 

2,000 

1,980  00 

2,000  00 

Swampscott,  Mass.,  4s 

1913 

3,000 

2,985  00 

3,000  00 

$25,000 

$24,435  00 

$25,000  00 

Railroad  Bonds 

Boston  &  Maine  3^s 

1921-23 

$10,000 

$9,375  00 

$9,S35  00 

"                "       Refunding  4s 

1926 

5,000 

4,900  00 

5,000  00 

"                "       Improvement  4s  . 

1937 

5,000 

4,850  00 

5,100  00 

Chic,  Burl.  &  Quincy  111.  Div.  3$s  . 

1949 

10,000 

8,600  00 

9,910  00 

Connecticut  &  Passumpsic' Rivers  4s 

1943 

2,000 

1,940  00 

2,000  00 

Fitchburg  4s         ...           . 

1915 

1,000 

990  00 

1,000  00 

5s 

1908 

11,000 

11,000  00 

11,000  00 

Illinois  Central  Litchfield  Div.  3s     . 

1951 

5,000 

4,000  00 

4,620  00 

"        St.  Louis  Div.  3s 

1954 

10,000 

8,000  00 

9,240  00 

"        Purchased  Lines  3-|s 

1952 

5,000 

4,300  00 

4,750  00 

"        Louisville  Div.  3£s  . 

1953 

5,000 

4,300  00 

5,000  00 

Maine  Central  4s             ... 

1912 

10,000 

9,900  00 

10,000  00 

Me.  Cent.  &  Europ.  &  No.  Amer.  4s 

1933 

3,000 

2,910  00 

3,000  00 

N.  Y.,  N.  II.  &  Hartford  3&s 

1954 

10,000 

8,600  00 

9,770  00 

"                  "          4s    . 

1955 

5,000 

4,650  00 

•5,000  00 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

5,000 

4,850  00 

5,200  00 

Old  Colony  4s       .                      .           . 

1925-38 

9,000 

8,815  00 

9,200  00 

Penobscot  Shore  Line  4s 

1920 

2,000 

1,920  00 

2,000  00 

Portland  &  Ogdensburg  5s     . 

1908 

2,000 

1,990  00 

2,000  00 

Washington  County  3^s 

1954 

5,000 

4,250  00 

4,750  00 

$120,000 

$110,140  00 

$118,375  00 

Street  Railway  Bonds 

Huston  Klfvuteil  Railway  <  'o.   Is 

1935 

$5,000 

$4,800  00 

$5,000  00 

West  End  Street  Railway  Co.  4s     . 

1932 

15,000 

14,700  00 

15,000  00 

$20,000 

$19,500  00 

$20,000  00 

No.  8] 


BANK    COMMISSIONER 


397 


South  Seituate  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Shares 

Pur  Value 

Estimated 

Market  Value 

Book  Value 

Bank  Stocks 
Eliot  National  Bank,  Boston 
First  National  Bank,  Boston 
Fourth  National  Bank,  Boston 
N'l  Bank  of  Commerce,  Boston 
National  Union  Bank,  Boston 
New  England  N'l  Bank,  Boston 
Second  National  Bank,  Boston 
State  National  Bank,  Boston 
Webster  &  Atlas  N'l  Bank,  Boston 
Hingham  N'l  Bank,  Hingham 
Union  National  Bank,  Weymouth 

8 
5 
26 
30 
20 
10 
27 
12 
10 
20 
22 

$800 
500 
2,600 
3,000 
2,000 
1,000 
2,700 
1,200 
1,000 
2,000 
220 

$1,600  00 
1,500  00 
4,030  00 
4,650  00 
3,200  00 
1,450  00 
5,805  00 
1,740  00 
1,450  00 
2,300  00 
110  00 

$800  00 
900  00 
2,600  00 
3,500  00 
2,700  00 
1,000  00 
3,800  00 
1,680  00 
1,140  00 
2,000  00 
220  00 

$17,020 

$27,835  00 

$20,340  00 

Schedule  of  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Hanover,  Mass.,  4% 

Middleboro',  Mass.,  4% 
Norwell,  Mass.,  Zh%      ■ 

"       4%        . 
"       4i%      . 
"       5%        . 

Demand 
1913-16 

Mar.,  1909 
1908-10 

Demand 

Demand 

Oct.,    1908 
1908-12 

Shares 
2 

$1,500 
6,600 
1,000 
2,500 
1,000 
2,500 

$1,500  00 
6,600  00 
950  00 
2,500  00 
1,000  00 
2,500  00 

$1,500  00 
6,600  00 
1,000  00 
2,500  00 
1,000  00 
2,500  00 

Loans  to  Railroad  Co??ipanies 
Boston  &  Maine  6% 
N.  Y.,  N.  H.  &  Hartford  5% 

$15,100 

$2,000 
20,000 

$15,050  00 

$2,000  00 
19,900  00 

$15,100  00 

$2,012  50 
20,000  00 

Loans  on  Bank  Stocks 
Merchants  National  Bank,  Boston 

$22,000 
$200 

$21,900  00 
$400  00 

$22,012  50 

Amount  Loaned 
Thereon 
$150  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3-2-  per  cent. 

4  "       " 
4*    "       " 

5  "       " 

El         it            tt 

Of 

6  "      " 

7  "  .    " 

$139,650  00 

66,445  00 

184,648  95 

370  00 

$19,592  00 

9,250  00 

13,452  00 

$1,000  00 

10,600  00 

1,000  00 

22,500  00 

2,392  50 

$1,000  00 

10,600  00 

1,000  00 

181,742  00 

75,695  00 

200,493  45 

370  00 

Totals     . 

$391,113  95 

$42,294  00 

$37,492  50 

$470,900  45 

Average  rate . 

5 .  56  per  cent. 

5 .  42  per  cent. 

4.72  per  cent. 

5.48  per  cent. 
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South  Scituate  Savings  Bank  — Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Other  Expenses        Total 

.  $1,817  50       $150  00       $28  00       $291   51      $2,287  01 


Amount  paid  for 
Percentage  to  total  assets 


.2706 


.0223 


.0042 


.0434 


.3405 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .     $49,693  18 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


513 
$68,542  74 

690 
$16,249  29 


Dividends  declared  during  Year 
July,   1906,  2%  .  $11,950  16* 

Jan.,   1907,  lf%  .     10,789  62 

July,  1907,  2%  .     12,359  07    $35,098  85 

Cash  on  Deposit  in  Banks 
Second  National  Bank,  Boston     .       $4,078  42 
Rockland  Trust  Co.,  Rockland     .         2,669  26 

Miscellaneous 
Number  of  corporators,  31 ;  trustees,  11 
Gross  income  rec'd  during  year    .     $33,405  04 
State  tax  (net)  paid     "  "  968  51 


Deposit  Accounts 

Number  opened  during  year  111 

Number  closed         "          "  94 

Total  number  Oct.  31, 1907  .  1,340 

Average  balance    "          "  $470  40 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  391 
Amount  of  same           .           .  $336,100  45 


No.  of  loans  on  real  estate 
Average  amount  of  same 
Amount  loaned  on  real  estate 

during  year 
No.  of  new  real  estate  loans 

made  during  year     . 


351 
$1,114  25 

$42,910  00 

38 


Date  of  Examination,  August  15,  16 


*  Charged  off  Nov.,  1906. 
when  declared. 


By-laws  changed  Jan.,  1907  whereby  dividends  are  now  charged  off 


SOUTH  WEYMOUTH    SAVINGS  BANK,   SOUTH  WEYMOUTH 

President,  Joseph  Dyer  Treasurer,  George  E.  Reed 

Clerk  of  the  Corporation,  George  E.  Reed 

Board  of  Investment:    Joseph  Dyer,  A.  B.  Raymond,  E.  J.  Pitcher,  Gordon  Willis, 
R.  W.  Hunt,  T.  L.  Tirrell,  Geo.  L.  Barnes 

Incorporated  March  6,  1868.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  12  m.,  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.      Dividends  are  payable  the  second  Wednesday  of  January  and  July 


Balance  She 

ET, 

October  31,  1907 

Assets 

Li 

VBILITIES 

Public  funds 

$173,000  0C 

Deposits     . 

.$1,194,761  48 

Railroad  bonds 

275,797 

50 

Surplus  : 

Street  railway  bonds 

65,000 

00 

Guaranty  fund 

57,500  00 

Bank  stocks 

25,450 

00 

Profit  and  loss 

16.1S7  23 

Loans  to  counties,  cities  or  towns 

55,000 

00 

"    railroad  companies 

15,000 

00 

on  public  funds  . 

25,000 

00 

Interest,  rents,  etc. 

.  $17,540  91 

"    bank  stocks    . 

240 

00 

Less  current 

"    depositors'  books    . 

300 

00 

Expenses   . 

985  66        16,555  25 

"    real  estate 

385,194 

73 

"    personal  security 

236,200 

00 

Real  estate  by  foreclosure,  etc. 

4,000 

00 

Stocks,  bonds,  etc.,  taken  to  secur 

indebtedness 

1,950 

00 

Deposits  in  banks,  on  interest 

22,195 

82 

Cash  on  hand 

675 

91 

i 

51,285,003  96 

$1,285,003  96 
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South  Weymouth  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Altoona,  Pa.,  4s 

1924 

$7,000 

$6,720  00 

$7,000  00 

Chicago,  111.,  4s 

1914-21 

35,000 

33,950  00 

35,000  00 

Fall  River,  Mass.,  4s 

1910-11 

10,000 

9,800  00 

10,000  00 

Kansas  City,  Mo.,  4s 

1924 

10,000 

9,900  00 

10,000  00 

Maiden,  Mass.,  4s 

1925 

4,000 

3,900  00 

4,000  00 

Manchester,  N.  H.,  4s 

1913 

7,000 

6,860  00 

7,000  00 

Nashua,  N.  H.,  4s 

1913 

6,000 

5,850  00 

6,000  00 

Saginaw,  Mich.,  4s 

1911 

10,000 

9,700  00 

10,000  00* 

Waterbury,  Conn.,  4s 

1919 

5,000 

4,850  00 

5,000  00 

Youngstown,  O.,  5s    . 

1909 

5,000 

5,000  00 

5,000  00 

Town  of  Brooklyn,  Conn.,  4s 

1908 

5,000 

4,975  00 

5,000  00 

Holbrook,  Mass.,  4s 

1912 

1,000 

975  00 

1,000  00 

Leominster,  Mass.,  4s 

1925 

5,000 

4,875  00 

5,000  00 

Needham,  Mass.,  4s 

1918-22 

5,000 

4,875  00 

5,000  00 

Orange,  Mass.,  4s     . 

1919-20 

5,000 

4,875  00 

5,000  00 

Weymouth,  Mass.,  4s 

1914-20 

45,000 

43,875  00 

45,000  00 

Woodstock,  N.  H.,  4s 

1912 

3,000 

2,910  00 

3,000  00 

Dalton,  Mass.  (Fire  Dist.),  4s 

1915 

5,000 

4,850  00 

5,000  00 

$173,000 

$168,740  00 

$173,000  00 

Railroad  Bonds 

Beech  Creek  4s     . 

1936 

$5,000 

$4,800  00 

$5,000  00 

Boston  &  Lowell  4s 

1932 

5,000 

4,800  00 

5,000  00 

Boston  &  Maine  3£s 

1923 

10,000 

9,000  00 

9,662  50 

"     4s 

1942 

5,000 

4,700  00 

5,000  00 

Boyer  Valley  3-Js 

1923 

10,000 

9,000  00 

10,000  00 

Chic,  Burl.  &  Quincy  3-JrS 

1949 

38,000 

34,694  00 

36,757  50 

Chicago  &  Northwestern  5s 

1929 

15,000 

15,750  00 

15,000  00 

Cleveland  &  Pittsburg  3-|s 

1950 

20,000 

17,400  00 

20,000  00 

Fitchburg  3|s 

1921 

10,000 

9,000  00 

10,000  00 

4s 

1915 

18,000 

17,280  00 

18,000  00 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

10,000 

7,200  00 

9,050  00 

"              "       Omaha  Div.  3s 

1951 

15,000 

10,800  00 

13,225  00 

"       Louisville  Div.  3^s 

1953 

10,000 

8,200  00 

10,000  00 

"       Purchased  Lines  3^s 

1952 

5,000 

4,100  00 

4,737  50 

"              "       St.  Louis  Div.  3-Js  . 

1951 

30,000 

27,540  00 

30,000  00 

"       Coll.  Trust  4s 

1953 

5,000 

4,750  00 

5,000  00 

N.  Y.  Central  &  Hudson  River  3^s 

1997 

10,000 

8,800  00 

9,750  00 

N.  Y.,  N.  H.  &  Hartford"  3$s 

1947-54 

27,000 

22,410  00 

26,615  00 

4s  . 

1955 

15,000 

13,500  00 

15,000  00 

Old  Colony  4s       ...           . 

1925-38 

18,000 

17,460  00 

18,000  00 

$281,000 

$251,184  00 

$275,797  50 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s    . 

1935 

$25,000 

$23,500  00 

$25,000  00 

Naumkeag  Street  Railway  Co.  5s   . 

1910 

5,000 

4,850  00 

5,000  00* 

West  End  Street  Railway  Co.  4s    . 

1917-32 

35,000 

33,150  00 

35,000  00 

$65,000 

$61,500  00 

$65,000  00 

Bank  Stocks 

Shares 

N'l  Bank  of  Commerce,  Boston 

30 

$3,000 

$4,650  00 

$3,000  00 

N'l  Bank  of  the  Republic,  Boston  . 

25 

2,500 

3,950  00 

2,600  00 

New  England  N'l  Bank,  Boston 

30 

3,000 

4,350  00 

3,300  00 

Tremont  National  Bank,  Boston    . 

13 

455 

13  00 

— 

First  N'l  Bank,  So.  Weymouth 

50 

5,000 

5,000  00 

5,000  00 

Hampden  Trust  Co.,  Springfield 

105 

10,500 

11,550  00 

11,550  00 

Union  National  Bank,  Weymouth  . 

30 

300 

150  00 

- 

$24,755 

$29,663  00 

$25,450  00 

Legal  investments  when  made. 
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South  Weymouth  Savings  Bank  —  Concluded 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Billerica,  Mass.,  5% 

Nov.,  1907 

$5,000 

$5,000  00 

$5,000  00 

Foxboro,  Mass.,  5.45% 

Nov.,  1907 

2,500 

2,500  00 

2,500  00 

Revere,  Mass.,  4% 

Apr.,  1908 

15,000 

14,S75  00 

15,000  00 

Stoughton,  Mass.,  5%  . 

Nov.,  1907 

10,000 

10,000  00 

10,000  00 

Weymouth,  Mass.,  4%  . 

1908-14 

12,500 

12,250  00 

12,500  00 

"      Si% 

Mar.,  1908 

10,000 

9,980  00 

10,000  00 

$55,000 

$54,605  00 

$55,000  00 

Loans  to  Railroad  Companies 

N.  Y.,  N.  H.  &  Hartford  5%       . 

Jan.,  1912 

$15,000 

$15,000  00 

$15,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  ce 

H   " 

4f     " 

5  " 

5*     " 

5.45 

5*    " 
5f     " 

6  " 
6*     " 

7  " 

nt. 

$7,500  00 
274,005  73 

18,750  00 
84,939  00 

$10,000  00 

10,000  00 

74,000  00 
35,000  00 
74,000  00 
10,000  00 
23,200  00 

$27,500  00 

45,000  00 

'     2,500  00 
20,000  00 

540  00 

$27,500  00 
7,500  00 

10,000  00 
319,005  73 

10,000  00 

2,500  00 

112,750  00 

35,000  00 
159,479  00 

10,000  00 

23,200  00 

Totals      . 

$385,194  73 

$236,200  00 

$95,540  00 

$716,934  73 

Average  ra 

te. 

5 .  24  per  cent. 

5 .  84  per  cent. 

4.83  per  cent. 

5.38  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising      Other  Expenses         Total 

Amount  paid  for  .  .  $2,000  00      $450  00      $37  00         $597  97      $3,084  97 

Percentage  to  total  assets    .  .  .1555  .0350         .0029  .0465  .2399 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $165,024  44 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


1,907 

$149,554  02 

1,602 

$60,162  84 


Dividends  declared  during  Year 
Jan.,  1907,  2%  .  $22,076  16 

July,  1907,  2%  .     22,610  26    $44,692  42 

Cash  on  Deposit  in  Ranks 
First  National  Bank,  Boston         .      $1,644  81 
First  N 'IBank,  South  Weymouth       20,551  01 

Miscellaneous 
Number  of  corporators,  35;  trustees,  22 
Gross  income  ree'd  during  year    .    $56,934  98 
State  tax  (net)  paid     "  "  3,539   13 


Deposit  Accounts 

Number  opened  during  year  279 

Number  closed          "          "  161 

Total  number  Oct.  31,  1907  .  2,509 

Average  balance    "          "  $476  19 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  232 

Amount  of  same  .  .  $265,149  73 

No.  of  loans  on  real  estate    .  256 

Average  amount  of  same       .      $1,504  66 
Amount  loaned  on  real  estate 

during  year      .  .  .    $49,741   98 

No.  of  new  real  estate  loans 

made  during  year     .  .  20 

Date  of  Examination,  January  17 
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SPENCER  SAVINGS  BANK,   SPENCER 

President,  Fields  M.  Prouty  Treasurer,  J.  W.  Temple 

Clerk  of  the  Corporation,  J.  W.  Temple 

Board  of  Investment:   F.  M.  Prouty,  M.  A.  Young,  N.  E.  Craig,  C.  H.  Allen, 

R.  M.  Kane 

Incorporated  April  5,  1871.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  12  m.,  1  to  4  p.m.;  Saturdays,  8  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fourth  day  of  January  and  Julv 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$183,900  00 

Deposits $1,099,514  47 

Railroad  bonds     . 

358,842  21 

Surplus: 

Street  railway  bonds 

29,500  00 

Guaranty  fund          .           .           .         53,900  00 

Boston  Teiyninal  Company  bonds 

42,000  00 

Profit  and  loss          .          .          .              365  36 

Bank  stocks 

13,700  00 

Loans  to  counties,  cities  or  towns 

43,800  00 

"    railroad  companies 

15,000  00 

Interest,  rents,  etc.      .  $17,254  43 

on  bank  stocks    . 

3,600  00 

Less  current 

"     real  estate 

376,813  33 

Expenses   ...          611  77        16,642  66 

"    personal  security     . 

69,900  00 

Bank  building  and  fixtures     . 

17,943  24 

Real  estate  by  foreclosure,  etc. 

1,700  00 

Premiums    .... 

4,791   50 

Deposit  in  bank,  on  interest  . 

8,309  38 

Cash  on  hand 

510   13 

Checks  and  other  cash  items 

112  70 

I 

51,170,422  49 

$1,170,422  49 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  4s 

1921 

$5,000 

$4,900  00 

$5,000  00 

Beverly,  Mass.,  4s 

1911 

12,000 

11,700  00 

12,000  00 

Burlington,  Vt.,  4s     . 

1914 

3,000 

2,925  00 

3,000  00 

Cambridge,  Mass.,  4s 

1912 

3,000 

2,940  00 

3,000  00 

Chicago,  111.,  4s 

1918 

15,000 

14,550  00 

15,000  00 

Columbus,  O.,  4s 

1912 

10,000 

9,700  00 

10,000  00* 

Fall  River,  Mass.,  4s 

1909 

9,500 

9,310  00 

9,500  00 

Holyoke,  Mass.,  4s 

1910 

6,000 

5,880  00 

6,000  00 

Lawrence,  Mass.,  4s   . 

1907 

5,000 

5,000  00 

5,000  00 

Marlborough,  Mass.,  4s 

1911 

10,000 

9,750  00 

10,000  00 

New  Britain,  Ct.,  4s  . 

1925-48 

13,000 

12,570  00 

13,000  00 

Portsmouth,  N.  H.,  4s 

1924 

20,000 

19,200  00 

20,000  00 

Rockford,  111.,  4s 

1911 

6,900 

6,693  00 

6,900  00 

South  Bend,  Ind.,  4s 

1915 

10,000 

9,600  00 

10,000  00 

Taunton,  Mass.,  4s     . 

1910 

5,000 

4,900  00 

5,000  00 

Waltham,  Mass.,  4s    . 

1913 

10,000 

9,750  00 

10,000  00 

Town  of  Cranston,  R.  I.,  4s   . 

1929 

5,000 

4,750  00 

5,000  00* 

Greenfield,  Mass.,  4s 

1913 

9,500 

9,242  50 

9,500  00 

Holbrook,  Mass.,  4s 

1912 

4,000 

3,900  00 

4,000  00 

Monson,  Mass.,  4s    . 

1921 

6,000 

5,850  00 

6,000  00 

Montague,  Mass.,  4s 

1911 

5,000 

4,877  50 

5,000  00 

Spencer,  Mass.,  4s    . 

1914 

10,000 

9,750  00 

10,000  00 

Westborough,  Mass.,  4s    . 

1908 

1,000 

995  00 

1,000  00 

$183,900 

$178,733  00 

$183,900  00 

*  Legal  investments  when  made. 
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Spencer  Savings  Bank— Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  A'alue 

Railroad  Bonds 

Boston  &  Lowell  3^s     . 

1921 

$10,000 

$9,000 

00 

$10,000  00 

"      4s 

1913 

10,000 

9,700 

00 

10,000  00 

Boston  &  Maine  3^s 

1921 

10,000 

9,000 

00 

10,000  00 

"                "       Refunding  4s 

1926 

20,000 

19,000 

00 

20,000  00 

Boyer  Valley  3^s 

1923 

5,000 

4,500 

00 

5,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s    . 

1949 

20,000 

17,400 

00 

20,000  00 

"       Iowa  Div.  4s 

1919 

25,000 

24,000 

00 

25,000  00 

Neb.  Ext.  4s  . 

1927 

9,000 

8,730 

00 

9,000  00 

Cleveland  &  Pittsburgh  3*s   . 

1950 

10,000 

8,700 

00 

10,000  00 

Fitchburg  3-is       .... 

1921 

5,000 

4,500 

00 

5,000  00 

4s 

1927 

13,000 

12,350 

00 

13,000  00 

Illinois  Central  Omaha  Div.  3s 

1951 

10,000 

7,200 

00 

9,050  00 

"        St.  Louis  Div.  3s    . 

1951 

10,000 

7,200 

00 

10,000  00 

*'              "       Louisville  Div.  3+s. 

1953 

26,000 

21,320 

00 

26,000  00 

Lime  Rock  4s 

1929 

3,000 

2,550 

00 

•2,812  50 

Maine  Central  4s             ... 

1912 

9,000 

8,730 

00 

9,000  00 

7s             .           . 

1912 

5,000 

5,450 

00 

5,000  00 

N.  Y.,  N.  H.  &  Hartford  3^s 

1954 

16,000 

13,280 

00 

15,437  50 

"           "                              4s    . 

1954-55 

25,000 

22,800 

00 

25,000  00 

New  Haven  &  Northampton  6s 

1909 

1,000 

1,000 

00 

1,000  00 

Northern  Maine  Seaport  5s    . 

1935 

8,000 

8,320 

00 

8,000  00 

Old  Colony  4s       .     "     . 

1938 

20,000 

19,400 

00 

20,000  00 

Penobscot  Shore  Line  4s 

1920 

10,000 

9,500 

00 

10,000  00 

Peoria  &  Northwestern  3^s    . 

1926 

17,000 

15,130 

00 

16,497  50 

Portland  &  Rumford  Falls  4s 

1926 

5,000 

4,750 

00 

5,000  00 

Princeton  &  Northwestern  3-£s 

1926 

25,000 

22,250 

00 

24,421  25 

Sioux  City  &  Pacific  3+s 

1936 

8,000 

6,960 

00 

7,700  00 

Washington  County  3^-s 

1949 

21,000 

17,220 

00 

19,923  46 

Worcester,  Nashua  &  Rochester  4s 

1913 

7,000 

6,720 

00 

7,000  00 

$363,000 

$326,660 

00 

$35S,S42  21 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$5,000 

•    $4,700 

00 

$5,000  00 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

12,000 

11,760 

00 

12,000  00* 

Newton  Street  Railway  Co.  5s 

1912 

3,500 

3,430 

00 

3,500  00* 

West  End  Street  Railway  Co.  4s     . 

1915 

9,000 

8,640 

00 

9,000  00 

$29,500 

$28,530 

00 

$29,500  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$42,000 

$41,580 

00 

$42,000  00 

Bank  Stocks 

Shares 

Webster  &  Atlas  N'l  Bank,  Boston  . 

5 

$500 

$725  0( 

$500  00 

Leominster  N'l  Bank,  Leominster  . 

35 

3,500 

4,200 

00 

3,500  00 

Palmer  National  Bank,  Palmer 

12 

1,200 

1,200 

00 

1,200  00 

Spencer  National  Bank,  Spencer    . 

58 

5,800 

S,120 

00 

5,800  00 

First  National  Bank,  Webster 

25 

2,500 

3,125 

00 

2,500  00 

Westborough  N'l  B'k,  Westborough 

2 

200 

200 

00 

200  00 

$13,700 

$17,570  00 

$13,700  00 

*   Legal  investments  when  made. 


Schedule  op  Loans                           '   .     ?. 
Maturity 

r>  „  v  i  .„             Estimated 
Par  Value        Market  Value 

Book  Value 

Loans  to  Counties,  (  'itirs  <>r  Tmrus 
Town  of  Agawam,  Mass.,  4% 
Spencer,  Muss.,    1% 

Dec,  1914 

1915-19 

.Nov.,  1907 

$5,000 

23.S00 
15,000 

$5,000  00 
23,800  00 
15,000  00 

$5,000  00 
23,800  00 
15,000  00 

$43,800 

$43,800  00 

$43,800  00 
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Spencer  Savings  Bank  —  Concluded 


Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

Loans  on  Bank  Stocks 
Spencer  National  Bank,  Spencer 

1908-10 

Shares 
26 
10 

$15,000 

$2,600 
1,000 

$14,850  00 

$3,640  00 
1,400  00 

$15,000  00 

Amount  Loaned 

Thereon 

$2,600  00 

1,000  00 

$3,600.  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 
4*     "       " 
4f     "       " 

5  "       " 
5*    "       " 
5f     "       " 

6  "       " 
Qi    "      " 

$55,000  00 

4,800  00 

300,833  33 

15,400  00 

780  00 

$450  00 
24,500  00 
10,000  00 
24,950  00 
10,000  00 

$28,800  00 
2,600  00 

16,000  00 
15,000  00 

$28,800  00 

57,600  00 

4,800  00 

317,283  33 
54,900  00 
10,000  00 
25,730  00 
10,000  00 

Totals     . 

$376,813  33 

$69,900  00 

$62,400  00 

$509,113  33 

Average  rate . 

4.95  per  cent. 

5 .  85  per  cent. 

4 .  64  per  cent. 

5 .  03  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries        '     Rent         Advertising    Other  Expenses        Total 
Amount  paid  for  $1,061  54  -  $3  00  $337  70      $1,402  24 

Percentage  to  total  assets    .  .  .0907  -  .0002  .0289  .1198 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $185,963  80 

Number  of  same  .  .  .  3,338 

Amount  of  withdrawals       .  .  $199,494  94 

Number  of  same  .  .  .  2,374 

Net  increase  in  deposits       .  .     $25,248  14 

Dividends  declared  during  Year 
Jan.,  1907,  lf%  .  $17,992  74 

July,  1907,  2%  .     20,786  54    $38,779  28 

Cash  on  Deposit  in  Bank 
Spencer  National  Bank,  Spencer  .       $8,309  38 

Miscellaneous 
Number  of  corporators,  36;  trustees,  10 
Gross  income  rec'd  during  year    .     $49,849  33 
State  tax  (net)  paid     "  "  3,015  73 

Date  of  Examination,  October  24,  25 


Deposit  Accounts 

Number  opened  during  year  .          473 

Number  closed         "          "  301 

Total  number  Oct.  31,  1907  .  3,738 

Average  balance    "          "  $294  15 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  219 
Amount  of  same       .    .           .  $225,226  05 


No.  of  loans  on  real  estate 
Average  amount  of  same 
Amount  loaned  on  real  estate 

during  year 
No.  of  new  real  estate  loans 

made  during  year     . 


211 

$1,785  85 

$15,075  00 
17 


Bank  Building  and  Fixtures 
Book  value  .  .  .     $17,943  24 

Estimated  value  .  .       20,000  00 

Assessed  value    .  .  .       18,000  00 

Net  income  .  .  .         1,361  63 
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SPRINGFIELD    FIVE   CENTS   SAVINGS   BANK,   SPRINGFIELD 

President,  Robert  O.  Morris  Treasurer,  Daniel  I.  Marsh 

Clerk  of  the  Corporation,  Henry  D.  Marsh 


Board  of  Investment: 


Robert  O.  Morris,    Oliver  Marsh,    Newrie  D.  Winter, 
William  H.  Grat 


Incorporated  April  27,  1854.     Open  for  business  every  business  day,  except    Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. ;  also  Mondays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  fifteenth  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  twentieth  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          .           .           .              $616,000  00 

Deposits     .... 

.$7,148,865  85 

Railroad  bonds     .           .           .            1,228,340 

00 

Surplus  : 

Street  railway  bonds      .           .           .     250,000 

00 

Guaranty  fund 

.      300.000  00 

Boston  Terminal  Company  bonds  .     250,000 

00 

Profit  and  loss 

30,394  32 

Loans  to  counties,  cities  or  towns  .     195,000 

00 

"    railroad  companies            .       10,000 

00 

on  public  funds  .           .           .         5,000 

00 

Interest,  rents,  etc. 

18,365  96 

"    street  railway  bonds         .         2,050 

00 

"    Boston  Terminal  Co.  b'ds      25,000 

00 

"    railroad  stocks         .           .       14,900 

00 

"    bank  stocks    .           .           .       34,900 

00 

"    depositors'  books    .           .         1,800 

00 

"   real  estate      .          .            3,116,755 

00 

"    personal  security     .             1,401,760 

00 

Bank  building  and  fixtures     .                115,000 

00 

Deposits  in  banks,  on  interest          .     190,742 

72 

Ca. 

,h  on  hand        ....       40,378 

41 

$7,497,626 

13 

$7,497,626  13 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3^s 

1923-44 

$150,000 

$146,000  00 

$150,000  00 

City  of  Boston,  Mass.,  4s 

1912-23 

202,000 

199,980  00 

202,000  00 

Cambridge,  Mass.,  4s 

1924 

50,000 

49,500  00 

50,000  00 

Chicopee,  Mass.,  4s     . 

1911-15 

5,000 

5,000  00 

5,000  00 

Holyoke,  Mass.,  4s 

1927 

35,000 

34,650  00 

35,000  00 

Newton,  Mass.,  4s 

1937 

25,000 

24,750  00 

25,000  00 

Springfield,  Mass.,  3^s 

1908-25 

34,000 

31,960  00 

34,000  00 

"      4s 

1915 

10,000 

10,000  00 

10,000  00 

Taunton,  Mass.,  4s     . 

1922 

25,000 

24,750  00 

25,000  00 

Town  of  Longmeadow,  Mass.,  4s    •. 

1924 

30,000 

30,000  00 

30,000  00 

Westfield,  Mass.,  4s 

1913-22 

50,000 

49,500  00 

50,000  00 

$616,000 

$606,090  00 

$616,000  00 

Railroad  Bonds 

Boston  &  Albany  3is    . 

1952 

$150,000 

$132,000  00 

$150,000  00 

"     4s      . 

1913 

50,000 

49,000  00 

50,000  00 

Boston  &  Lowell  4s                  . 

1927-32 

100,000 

96,500  00 

100,000  00 

Boston  <fe  Providence  4s 

1918 

50,000 

49,000  00 

50,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  4s     . 

1949 

100,000 

96,000  00 

100,000  00 

Fitchburg  4s          ... 

1928 

100,000 

95,000  00 

100,000  00 

New  England  4s  . 

1945 

50,000 

48,000  00 

50,000  00 

5s  . 

1945 

75,000 

84,750  00 

75,000  00 

N.  Y.  Central  &  Hudson  River  3Js  . 

1997 

200,000 

174,000  00 

186,000  00 

N.  Y.,  N.  H.  &  Hartford  3^s 

1947 

19,000 

15,580  00 

17,340  00 

"           "                    "       4s  , 

1947 

50,000 

45,500  00 

50,000  00 

N.Y.,  N.H.&  H.-II.R.&  P.C.R.R.4s 

1954 

100,000 

97,000  00 

100,000  00 

Old  Colony  4s       ...           . 

1924-25 

200,000 

194,000  00 

200,000  00 

$1,244,000 

$1,176,330  00 

$1,228,340  00 
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Springfield  Five  Cents  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s     . 
Springfield  Street  Railway  Co.  4s  . 

1935 
1923 

1947 

$100,000 
150,000 

$94,000  00 
141,000  00 

$100,000  00 
150,000  00 

Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3£s 

$250,000 
$250,000 

$235,000  00 
$247,500  00 

$250,000  00 
$250,000  00 

Schedule  of  Loans 

Date  of 
Maturity. 

Par  Value 

E.stimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towm 

County  of  Hampden,  Mass.,    4% 

Demand 

$50,000 

$50,000  00 

$50,000  00 

"      4*% 

Demand 

50,000 

50,000  00 

50,000  00 

"      H% 

1909-12 

40,000 

40,000  00 

40,000  00 

"      5% 

Demand 

50,000 

50,000  00 

50,000  00 

Town  of  W.  Sp'gfield,  Mass.,  5£« 

70    Oct.,  1908 

5,000 

5,000  00 

5,000  00 

$195,000 

$195,000  00 

$195,000  00 

Loans  to  Railroad  Companies 

N.  Y.,  N.  H.  &  Hartford  b\% 

Nov.,  1908 
Year  of 

$10,000 

$10,000  00 

$10,000  00 

Amount  Loaned 

Loans  on  Public  Funds 

Maturity 

Thereon 

Massachusetts  3^s 

1947 

$5,000 

$4,925  00 

$5,000  00 

LoansonBostonT 'erminal  Co. Bone 

Is 

Boston  Terminal  Company  3^s  . 

1947 

$25,000 

$25,000  00 

$25,000  00 

Loans  on  Street  Railway  Bonds 

Holyoke  Street  Railway  Co.  5s 

1915 

$2,100 

$2,142  00 

$2,050  00 

Loans  on  Railroad  Stocks 

Shares 

Boston  &  Albany 

6 

$600 

$1,494  00 

}       $3,100  00 

N.  Y.,  N.  H.  &  Hartford    . 

25 

2,500 

3,475  00 

Boston  &  Albany 

3 

300 

747  00 

300  00 

tt                tt 

2 

200 

398  00 

1 

N.  Y.,  N.  H.  &  Hartford    ! 

20 

2,000 

2,780  00 

\         3,000  00 

Chapin  N'l  Bank,  Springfield 

10 

1,000 

1,100  00 

J 

N.  Y.,  N.  H.  &  Hartford    . 

32 

3,200 

5,448  00 

1 

Boston  &  Albany 

10 

1,000 

1,990  00 

\         8,500  00* 

Boston  &  Maine 

15 

1,500 

2,100  00 

J 

$14,900  00 

Loans  on  Bank  Stocks 

Home  National  Bank,  Holyoke 

10 

$1,000 

$1,200  00 

$1,000  00f 

Monson  National  Bank,  Monson 

15 

1,500 

1,800  00 

1,500  00f 

Chapin  N'l  Bank,  Springfield 

25 

2,500 

2,750  00 

2,500  00t 

Chicopee  N'l  Bank,  Springfield 

29 

2,900 

3,750  00 

2,200  00 

Hampden  Trust  Co.,  Springfield 

10 

1,000 

1,250  00 

1,000  00 

Springfield  N'l  Bank   Springfielc 

1               10 

1,000 

2,050  00 

600  00 

tt             a       it               tt 

100 

10,000 

20,500  00 

10,000  00 

it             it       it               tt 

15 

1,500 

3,075  00 

1,500  00 

tt             a       tt                a 

80 

8,000 

16,400  00 

8,000  00 

Springfield  S.  D.  &  Tr.  Co.,    " 

1 

100 

200  00 

75  00 

a         tt              tt          tt 

6 

600 

1,200  00 

600  00 

Third  N'l  Bank,  Springfield 

53 

5,300 

11,130  00 

5,000  00 

"       "       "                  " 

20 

2,000 

4,200  00 

1 

Chapin  N'l  Bank,  Springfield 

20 

2,000 

2,200  00 

}            925  00 

Hadley  Falls  N'l  B'k,  Holyoke 

14 

1,400 

1,900  00 

J 

$34,900  00 

*  Additional  collateral  has  been  secured  on  this  loan. 

t  These  loans  are  in  excess  of  the  legal  limit  and  will  be  corrected. 
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Springfield  Five  Cents  Savings  Bank  — Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  ce 
U     "       ' 
4|     "       ' 

5  "       ' 
5i     "       ' 
5%    "       ' 

6  "       ' 

at. 

$956,005  00 

12,000  00 

2,148,750  00 

$46,000  00 
11,200  00 

643,150  00 
75,000  00 

513,910  00 

112,500  00 

$50,000  00 
100,000  00 

119,650  00 

10,000  00 

9,000  00 

$50,000  00 

1,102,005  00 

23,200  00 

2,911,550  00 

85,000  00 

522,910  00 

112,500  00 

Totals      . 

$3,116,755  00 

$1,401,760  00 

$288,650  00 

$4,807,165  00 

Average  ra 

te  . 

4 .  84  per  cent. 

5 .  25  per  cent. 

4 .  67  per  cent. 

4.95  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent       Advertising    Other  Expenses        Total 

Amount  paid  for  .  .  $13,359  78  -        $800  85       $3,054  03  $17,214  66 

Percentage  to  total  assets    .  .  .1782  -  .0107  .0407  .2296 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .         $1,497,608  13 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


24,967 
$1,804,287  64 

16,525 
.    $64,064  76 


Dividends  declared  during  Year 
Jan.,  1907,  lf%  $121,405  72 

July,  1907,  lf%  121,209  03  $242,614  75 

Cash  on  Deposit  in  Banks 
Lee  National  Bank,  Lee  .  .  $20,000  00 
Chicopee  N'l  Bank,  Springfield  .  74,154  19 
Springfield  N'l  Bank,  Springfield  76,588  53 
Springfield  S.  D.  &  Tr.  Co.,  Spring- 
field .  .  .  •  .  10,000  00 
Union  Trust  Co.,  Springfield         .  10,000  00 

Miscellaneous 
Number  of  corporators,  35;  trustees,  15 
Gross  income  rec'd  during  year    .  $325,616  63 
State  tax  (net)  paid     "       *  "  20,529  14 


Deposit  Accounts 

Number  opened  during  year  3,595 

Number  closed         "          "  3,100 

Total  number  Oct.  31, 1907  .  19,651 

Average  balance    "          "  $363  79 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  559 

Amount  of  same  ' .  .  $855,040  00 

No.  of  loans  on  real  estate    .  694 

Average  amount  of  same       .      $4,491  00 
Amount  loaned  on  real  estate 

during  year  .  .  $341,800  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  91 

Bank  Building  and  Fixtures 
Book  value  .  .  .  $115,000  00 

Estimated  value  .  .     175,000  00 

Assessed  value    .  .  .     160,100  00 

Date  of  Examination,  June  26,  27 


SPRINGFIELD  INSTITUTION  FOR   SAVINGS,  SPRINGFIELD 

President,  Winford  N.  Caldwf.lt,  Treasurer,  Joseph   Shattuck-,  Jr. 

Clerk  of  the  Corporation,  Joseph  Shattuck,  Jr. 

Board  of  Investment:    A.  W.   Damon,   Fued'k   Harris,   James  W.   Kikkham, 
Joseph  Shattuck,  Jr.,  A.  B.  \\  est 

Incorporated  June  16,  1827.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April    July,  and  October 
Dividends  are  payable  (lie  (irst  day  of  January  and  July 


No.  8 J 


HANK    COMMISSIONS 


107 


Springfield  Institution  for  Savings  — Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          .           .           .          $1,203,600 

00 

Deposits     .... 

$16,791,074  40 

Railroad  bonds 

5,4.57,193 

75 

Surplus: 

Street  railway  bonds 

436,000 

00 

Guaranty  fund 

877,300  00 

Bank  stocks 

457,700 

00 

Profit  and  loss 

66,015  77 

Loans  to  counties,  cities  or  towns 

84,323 

79 

on  railroad  bonds 

5,600 

00 

"    railroad  stocks 

52,400 

00 

Interest,  rents,  etc. 

148,520  97 

bank  stocks    . 

27,750 

00 

"    depositors'  books    . 

5,750 

00 

"    real  estate 

7,572,515 

00 

"    personal  security     . 

1,896,925 

00 

Bank  building  and  fixtures     . 

363,488 

21 

Taxes,  insurance,  etc.,  paid  on  mort 

- 

gaged  properties 

54 

96 

Deposits  in  banks,  on  interest 

250,291 

39 

Cash  on  hand 

56,978 

04 

Checks  and  other  cash  items 

12,341 

00 

$17,882,911 

14 

$17,882,911  14 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3-Js 

1923-41 

$360,000 

$344,000  00 

$377,600  00 

City  of  Augusta,  Me.,  4s 

1934 

50,000 

49,500  00 

52,500  00 

Boston,  Mass.,  4s 

1921-46 

205,000 

202,950  00 

212,000  00 

Cambridge,  Mass.,  4s 

1919-24 

20,000 

19,800  00 

20,000  00 

Chicopee,  Mass.,  4s     . 

1907-09 

19,000 

18,910  00 

19,000  00 

Lynn,  Mass.,  3^s 

1911 

50,000 

48,500  00 

50,000  00 

New  Bedford,  Mass.,  4s 

1909-27 

45,000 

44,350  00 

45,000  00 

New  Haven,  Ct.,  4s    . 

1917-20 

27,000 

26,730  00 

27,000  00 

Newton,  Mass.,  4s 

1918-35 

24,000 

23,760  00 

24,000  00 

Pittsfield,  Mass.,  4s    . 

1909 

5,000 

4,900  00 

5,000  00 

Providence,  R.  I.,  3^s 

1929 

10,000 

9,200  00 

10,000  00 

"     4s 

1922-36 

296,000 

296,000  00 

309,500  00 

Springfield,  Mass.,  4s 

1917-23 

15,000 

14,880  00 

15,000  00 

Taunton,  Mass.,  4s     . 

1909 

10,000 

9,800  00 

10,000  00 

Worcester,  Mass.,  3-J-s 

1912 

17,000 

16,490  00 

17,000  00 

Town  of  Gardner,  Mass.,  4s   . 

1925 

10,000 

9,900  00 

10,000  00 

$1,163,000 

$1,139,670  00 

$1,203,600  00 

Railroad  Bonds 

Boston  &  Albany  3^s    . 

1952 

$100,000 

$88,000  00 

$100,000  00 

4s      . 

1913 

200,000 

196,000  00 

203,000  00 

Boston  &  Lowell  4s 

1913-18 

104,000 

100,880  00 

104,000  00 

Boston  &  Maine  4+s 

1944 

150,000 

156,000  00 

156,400  00 

Chic,  Burl.  &  Quincy  111.  Div.  3-|s    . 

1949 

400,000 

348,000  00 

393,500  00 

Neb.  Ext,  4s  . 

1927 

150,000 

144,000  00 

153,000  00 

Chic.  &  Northwestern  3^s 

1987 

50,000 

45,000  00 

49,875  00 

"                    "              Men.  Ext,  7s . 

1911 

2,000 

2,140  00 

2,000  00 

Cleveland  &  Pittsburgh  3^s  . 

1948 

175,000 

152,250  00 

175,000  00 

Concord  &  Montreal  4s 

1920 

100,000 

97,000  00 

100,000  00 

Connecticut  River  3^-s  . 

1921 

50,000 

46,000  00 

50,000  00 

"       4s     . 

1943 

121,000 

117,370  00 

122,000  00 

Danburv  &  Norwalk  5s 

1920 

50,000 

53,000  00 

50,000  00 

Erie  &  Pittsburgh  3^s  . 

1940 

319,000 

274,340  00 

317,966  25 

Fitchburg  3|s       .... 

1921 

150,000 

138,000  00 

150,000  00 

4s 

1915-28 

250,000 

238,500  00 

251,500  00 

Housatonic  5s 

1937 

130,000 

146,900  00 

153,000  00 
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Springfield  Institution  for  Savings— Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

$50^000 

$36,000 

00 

$44,000  00 

"           "         Purchased  Lines  3  ^s 

1952 

200,000 

164,000 

00 

189,187  50 

4s 

1953 

50,000 

47,500 

00 

50,000  00 

Lake  Shore  &  Mich.  Southern  3^s  . 

1997 

50,000 

45,500 

00 

49,500  00 

Mich.  Cent.  Jack., Lan.&  Saginaw  3-|s 

1951 

50,000 

42,500 

00 

49,562  50 

"      3£s     . 

1952 

289,000 

245,650 

00 

283,352  50 

"      5s       . 

1931 

25,000 

27,500 

00 

27,000  00 

Mil.,  L.  S.  &  West.  Ext.  &  Imp.  5s  . 

1929 

35,000 

32,800 

00 

39,000  00 

N.  Y.,  N.  H.  &  Hartford  3*s 

1947-54 

600,000 

498,000 

00 

590,750  00 

"     '      "                             4s    . 

1947 

376,000 

342,160 

00 

385,000  00 

N.  Y.,  Providence  &  Boston  4s 

1942 

2,000 

1,940 

00 

2,000  00 

Norwich  &  Worcester  4s 

1927 

200,000 

192,000 

00 

203,000  00 

Old  Colony  4s       ...           . 

1924-38 

430,000 

417,100 

00 

438,600  00 

Pittsburgh,  Virginia  &  Charleston  4s 

1943 

100,000 

97,000 

00 

103,000  00 

Providence  &  Worcester  4s    . 

1947 

400,000 

388,000 

00 

412,000  00 

Sullivan  County  4s 

1924 

60,000 

57,600 

00 

60,000  00 

$5,418,000 

$4,983,630  00 

$5,457,193  75 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$200,000 

$190,000 

00 

$207,000  00 

Holyoke  Street  Railway  Co.  5s 

1923 

73,000 

75,920 

00 

79,000  00 

Springfield  Street  Railway  Co.  4s   . 

1923 

150,000 

141,000 

00 

150,000  00 

$423,000 

$406,920 

00 

$436,000  00 

Bank  Stocks 

Shares 

First  National  Bank,  Adams 

30 

$3,000 

$3,450 

00 

$3,000  00 

First  National  Bank,  Boston 

125 

12,500 

37,500 

00 

12,500  00 

Second  National  Bank,  Boston 

200 

20,000 

43,000 

00 

20,000  00 

Atlantic  National  Bank,  Boston 

150 

15,000 

21,750 

00 

18,000  00 

Eliot  National  Bank,  Boston 

30 

3,000 

6,000 

00 

3,000  00 

Merchants  National  Bank,  Boston  . 

150 

15,000 

30,750 

00 

19,000  00 

Mt.  Vernon  National  Bank,  Boston 

25 

2,187 

625 

00 

- 

N'l  Bank  of  Commerce,  Boston 

50 

5,000 

7,750 

00 

5,000  00 

National  Shawmut  Bank,  Boston  . 

530 

53,000 

148,400 

00 

79,500  00 

National  Union  Bank,  Boston 

43 

4,300 

6,880 

00 

4,300  00 

Old  Boston  National  Bank,  Boston 

70 

7,000 

7,700 

00 

7,000  00 

State  National  Bank,  Boston 

72 

7,200 

10,440 

00 

7,200  00 

Tremont  National  Bank,  Boston    . 

75 

2,625 

75 

00 

- 

Webster  &  Atlas  N'l  Bank,  Boston  . 

50 

5,000 

7,250 

00 

5,000  00 

Wachusett  N'l  Bank,  Fitchburg 

50 

5,000 

4,500 

00 

5,000  00 

City  National  Bank,  Holyoke 

200 

20,000 

24,000 

00 

21,500  00 

Hadley  Falls  N'l  Bank,  Holyoke    . 

60 

6,000 

8,220 

00 

8,500  00 

Holyoke  National  Bank,  Holyoke  . 

50 

5,000 

8,750 

00 

6,000  00 

Lee  National  Bank,  Lee 

15 

1,500 

2,550 

00 

1,500  00 

Leominster  N'l  Bank,  Leominster  . 

50 

5,000 

6,000 

00 

5,000  00 

Hampshire  Co.  N'l  B'k,  N'hampton 

50 

5,000 

5,150 

00 

5,000  00 

Northampton  N'l  B'k,  N'hampton 

70 

7,000 

14,000 

00 

13,000  00 

Palmer  National  Bank,  Palmer 

100 

10,000 

10,000 

00 

10,000  00 

Pittsfield  National  Bank,  Pittsfield 

44 

4,400 

7,040 

00 

5,000  00 

Agawam  N'l  Bank,  Springfield 

228 

3,135 

— 

Chapin  National  Bank,  Springfield 

200 

20,000 

22,000 

00 

23,000  00 

Chicopee  N'l  Bank,  Springfield 

350 

35,000 

52,500 

00 

47,500  00 

John  Hancock  N'l  Hank,  Springfield 

216 

— 

1 ,080 

00 

— 

Springfield  N'l  Bank,  Springfield    . 

125 

12,500 

25,625 

00 

15,000  00 

Third  National  Bank,  Springfield    . 

402 

40,200 

NI.420 

00 

66,000  00 

Springfield  S.  I).  <fe  Tr.  Co.,  Springf'd 

300 

:;(),(>(>() 

60,000 

00 

32,700  00 

Ware  National  Bank,  Ware  . 

40 

4,000 

4,400 

00 

4,000  00 

First  National  Bank,  West  field 

25 

2,500 

3,375 

00 

8,000  00 

Hampden  N'l  Bank,  Westfield 

25 

2,500 

4,000 

00 

2,500  00 

$373,547 

$679,180  00 

$457,700  00 
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Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

County  of  Hampden,  Mass.,  5%  . 

Demand 

$31,323 

$31,323  79 

$31,323  79 

City  of  Chicopee,  Mass.,  3-\% 

1910-12 

44,000 

42,680  00 

44,000  00 

Town  of  Agawam,  Mass.,  3f  %    . 

1910-12 

9,000 

8,820  00 

9,000  00 

$84,323 

$82,823  79 

$84,323  79 

Year  of 

Amount  Loaned 

Loans  on  Railroad  Bonds 

Maturity. 

Thereon 

N.  Y.,  N.  H.  &  Hartford  3£s 

1956 

$9,700 

$6,400  00 

$5,600  00 

Loans  on  Railroad  Stocks 

Shares 

Boston  &  Albany 

2 

$200 

$384  00 

$250  00 

"                " 

25 

2,500 

4,800  00 

3,000  00 

Boston  &  Maine 

2 

200 

274  00 

150  00 

N.  Y.,  N.  H.  &  Hartford 

113 

11,300 

14,690  00 

11,000  00 

' 

' 

4 

400 

520  00 

400  00 

' 

' 

77 

7,700 

10,010  00 

3,500  00 

' 

' 

15 

1,500 

1,950  00 

1,300  00 

' 

' 

5 

500 

650  00 

500  00 

' 

' 

7 

700 

910  00 

500  00 

i 

' 

20 

2,000 

2,600  00 

2,500  00 

' 

' 

30 

3,000 

3,900  00 

3,000  00 

"           "                 " 

75 

7,500 

9,750  00 

6,000  00 

Boston  &  Albany 

30 

3,000 

5,760  00 

}       17,300  00 

N.  Y.,  N.  H.  &  Hartford 

140 

14,000 

18,200  00 

Old  Colony 

5 

500 

890  00 

|         3,000  00 

N.  Y.,  N.  H.  &  Hartford 

20 

2,000 

2,600  00 

$52,400  00 

Loans  on  Bank  Stocks 

Chicopee  N'l  Bank,  Springfield  . 

12 

$1,200 

$1,800  00 

$1,200  00 

tt              ti                      it 

10 

1,000 

1,500  00 

1,000  00 

it              it                      it 

25 

2,500 

3,750  00 

1,500  00 

n              a                      it 

4 

400 

600  00 

400  00 

Chapin  N'l  Bank,  Springfield 

16 

1,600 

1,760  00 

1,600  00* 

Third  N'l  Bank,  Springfield 

30 

3,000 

6,300  00 

3,000  00 

Springfield  N'l  B'k,  Springfield    . 

10 

1,000 

2,050  00 

1,000  00 

tt                it               it 

50 

5,000 

10,250  00 

4,000  00 

tt                tt               it 

6 

600 

1,230  00 

600  00 

tt                tt               tt 

65 

6,500 

13,325  00 

2,500  00 

Union  Trust  Co.,  Springfield 

60 

6,000 

9,900  00 

6,000  00 

tt              tt                  tt 

25 

2,500 

4,125  00 

2,000  00 

First  National  Bank,  Amherst    . 

1 

100 

150  00 

100  00 

Hampden  N'l  Bank,  Westfield    . 

10 

1,000 

1,600  00 

1,000  00 

Home  National  Bank,  Holyoke  . 

10 

1,000 

1,200  00 

1,000  00f 

First  National  Bank,  Westfield  . 

4 

400 

540  00 

j 

Hadley  Falls  N'l  Bank,  Holyoke 

1 

100 

137  00 

850  00 

Third  National  Bank,  Springfield 

4 

400 

840  00 

Chapin.  N'l  Bank,  Springfield 

1 

100 

110  00 

J 

$27,750  00 

*  This  loan,  in  excess  of  the  legal  limit,  has  since  been  paid, 
t  This  loan,  in  excess  of  the  legal  limit,  has  been  corrected. 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3-|  per  cent. 
3f    "       " 
4       "       " 

$386,000  00 

- 

$44,000  00 
9,000  00 

$44,000  00 

9,000  00 

386,000  00 
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Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 

—  Concluded 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4\  per  cent. 

$105,000  00 

$4,900  00 

_ 

$109,900  00 

4f     "       " 

15,000  00 

— 

- 

15,000  00 

4J-    "       " 

2,842,150  00 

131,500  00 

— 

2,973,650  00 

4|     «       « 

674,500  00 

16,800  00 

- 

691,300  00 

5       "       " 

3,549,865  00 

471,350  00 

$63,223  79 

4,084,438  79 

6i     "       " 

— 

769,725  00 

47,800  00 

817,525  00 

5f     "       " 

- 

205,000  00 

- 

205,000  00 

6      "      " 

- 

247,650  00 

11,800  00 

259,450  00 

6i     "       " 

- 

50,000  00 

- 

50,000  00 

Totals     . 

$7,572,515  00 

$1,896,925  00 

$175,823  79 

$9,645,263  79 

Average  rate . 

4 .  73  per  cent. 

5 .  41  per  cent. 

4 .  76  per  cent. 

4 .  86  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising      Other  Expenses  Total 

$31,382  43  -       $565  04        $6,304  52      $38,251  99 


Amount  paid  for 
Percentage  to  total  assets 


1755 


.0032 


.0352 


.2139 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $3,155,672  64 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


58,607 
$4,040,434  33 

40,448 
.  $309,465  46 


Dividends  declared  during  Year 
Jan.,   1907,  1|%  $288,597  60 

July,  1907,  lf%  286,698  63  $575,296  23 

Cash  on  Deposit  in  Banks 
National  Shawmut  Bank,  Boston  $99,549  46 
Chapin  N'l  Bank,  Springfield        .  15,416  53 
Chicopee  N'l  Bank,  Springfield     .  45,740  54 
Pynchon  N'l  Bank,  Springfield     .  686  24* 
Springfield  S.  D.  &  Tr.  Co.,  Spring- 
field         33,234  02 

Third  National  Bank,  Springfield  .  35,664  60 

Union  Trust  Co.,  Springfield          .  20,000  00 

Miscellaneous 
Number  of  corporators,  60;  trustees,  11 
Gross  income  rec'd  during  year    .  $757,919  32 
State  tax  (net)  paid     "  "  52,469  32 


Deposit  Accounts 

Number  opened  during  year  7,232 

Number  closed         "          "  6,495 

Total  number  Oct.  31,  1907  .  44,633 

Average  balance    "          "  $376  20 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  1,101 

Amount  of  same  .  $1,502,540  00 

No.  of  loans  on  real  estate    .  1,344 

Average  amount  of  same       .       $5,634  31 
Amount  loaned  on  real  estate 

during  year      .  .  $1,S24,315  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  370 

Bank  Building  and  Fixtures 
Book  value  .  .  .  $363,488  21 

Estimated  value  .  .    363,488  21 

Assessed  value    .  .  .    301,400  00 

Date  of  Examination,   October  3,  4 


*  In  liquidation. 


STONEHAM  FIVE   CENTS   SAVINGS  BANK,  STONEHAM 

President,  Wm.  B.  Stevens  Treasurer^  Fred.  E.  Nigkerson 

Clerk  of  the  Corporation,  Fred.  E.  Nickerson 

Board  of  Investment:  Wm.  B.  Stevens,  Chas.  F.  Buck,  Chas.  A.  Bailey, 
Isaac  Swasey 

Incorporated  March  28,  1855.     Open  for  business  every  business  day,  except  Saturdays, 
8.30  to  11  a.m.,  2.30  to  4  p.m.  ;  Saturdays,  8.30  a.m.  to  12  m.  ;  also  Tuesdays,  6  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  Saturday  after  the  first  Wednesday  of 
February,  May,  August  and  November.  Dividends  are  payable  the  first  Wednesday 
of  May  and   November 
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Balance  Sheet,  October  31,  1907 


Assets 
Public  funds 
Railroad  bonds 
Street  railway  bonds 
Boston  Terminal  Company  bonds 
Bank  stocks 
Loans  to  counties,  cities  or  towns 

on  railroad  bonds 
"        "    depositors'  books     . 

"    real  estate 

"    personal  security     . 
Real  estate  by  foreclosure,  etc. 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Deposit  in  bank,  on  interest  . 
Cash  on  hand 
Checks  and  other  cash  items 


8158,880  00 
363,182  50 

50,000  00 

10,000  00 

6,000  00 

11,000  00 

10,000  00 

200  00 

303,493  00 

1,300  00 

30,896  90 

67   21 

14,872  84 

989  29 

4,861   06 


$965,742  80 


Deposits     . 

Surplus: 

Guaranty  fund 
Profit  and  loss 


Interest,  rents,  etc. 

Less  current 
Expenses         $1,535  86 
Taxes        .  1,441   00 


LlABlMTIKH 


$893,413  10 


15. 


352  88 
875  22 


$23,078  46 


2,976  86    20,101  60 


$965,742  80 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

County  of  Aroostook,  Me.,  4-^s 

1912 

$10,000 

$10,000  00 

$10,000  00 

City  of  Beverly,  Mass.,  4s 

1911 

10,000 

9,750  00 

10,000  00 

Chicago,  111.,  4s 

1913-21 

20,000 

19,400  00 

20,000  00 

Columbus,  O.,  4s 

1913 

15,000 

14,400  00 

15,000  00* 

Fort  Wayne,  Ind.,  4£s 

1910 

10,000 

10,000  00 

10,000  00 

Grand  Rapids,  Mich.,  4£s    . 

1909 

22,000 

22,000  00 

22,000  00 

Middletown,  Ct.,  4s    . 

1908 

10,000 

10,000  00 

10,000  00 

Milwaukee,  Wis.,  4s   . 

1912 

7,000 

6,825  00 

7,000  00 

Town  of  Maynard,  Mass.,  4s 

1919 

10,000 

9,750  00 

10,000  00 

Rockland,  Mass.,  4s 

1912 

6,000 

5,850  00 

6,000  00 

Spencer,  Mass.,  4s    . 

1914 

15,000 

14,625  00 

15,000  00 

Stoneham,  Mass.,  3^s 

1929 

2,000 

1,820  00 

1,880  00 

"       4s 

1924-26 

7,000 

6,825  00 

7,000  00 

Webster,  Mass.,  4s  . 

1923 

15,000 

14,625  00 

15,000  00 

$159,000 

$155,870  00 

$158,880  00 

Railroad  Bonds 

Boston  &  Maine  Improvement  4s  . 

1937 

$10,000 

$9,400  00 

$10,000  00 

"        Refunding  4s 

1926 

67,000 

63,650  00 

67,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s  . 

1949 

25,000 

21,750  00 

24,350  00 

Concord  &  Montreal  4s 

1920 

20,000 

19,200  00 

20,000  00 

Fitchburg  4s 

1928 

10,000 

9,500  00 

10,000  00 

"           5s                    .           . 

1908 

2,000 

2,000  00 

2,000  00 

Illinois  Central  Purchased  Lines  3is 

1952 

16,000 

13,120  00 

15,160  00 

"         St.  Louis  Div.  3  Js    . 

1951 

25,000 

20,500  00 

24,537  50 

N.  Y.,  N.  H.  &  Hartford  3^s 

1954 

47,000 

39,010  00 

44,902  50 

4s    . 

1914-55 

40,000 

36,750  00 

40,000  00 

New  York  &  New  England  4s 

1939 

10,000 

10,800  00 

10,000  00 

Old  Colony  4s       ...           . 

1938 

20,000 

19,400  00 

20,000  00 

Peoria  &  Northwestern  3-t-s    . 

1926 

10,000 

8,900  00 

10,000  00 

Princeton  &  Northwestern  3Js 

1926 

15,000 

13,350  00 

15,000  00 

Sioux  City  &  Pacific  3^s> 

1936 

24,000 

20,880  00 

23,232  50 

Troy  &  Boston  7s 

1924 

5,000 

6,500  00 

5,000  00 

Upper  Coos  4s 

1930 

22,000 

20,240  00 

22,000  00 

$368,000 

$334,950  00 

$363,182  50 

*  A  legal  investment  when  made. 
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Schedule  of  Securities  Owned 

ES&    ParValue 

Estimated 
Market  Value 

Book  Value 

Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s     . 
West  End  Street  Railway  Co.  4s    . 

1935 
1932 

1947 

Shares 
60 

$25,000 
25,000 

$23,500  00 
23,625  00 

$25,000  00 
25,000  00 

Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3£s 

Bank  Stocks 
Stoneham  N'l  Bank,  Stoneham 

$50,000 

$10,000 

$6,000 

$47,125  00 
$9,900  00 
$6,000  00 

$50,000  00 

$10,000  00 

$6,000  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Stoneham,  Mass.,  6%    . 

"       6%    . 

Apr.,  1908 
Demand 

Year  of 
Maturity 
1926 

$6,000 
5,000 

$6,000  00 
5,000  00 

$6,000  00 
5,000  00 

Loans  on  Railroad  Bonds 
Boston  &  Maine  4s    . 

$11,000 
$13,000 

$11,000  00 
$12,350  00 

$11,000  00 

Amount  Loaned 
Thereon 
$10,000  00 

Total  Amount  op  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 
4*     "       " 
4f     "       " 

5  "       " 

5*    "       " 

6  "       " 

7  "      " 

$5,000  00 

53,000  00 

9,000  00 

170,147  00 

4,725  00 

61,321   00 

300  00 

$1,300  00 

$10,000  00 
11,200  00 

$5,000  00 

53,000  00 

9,000  00 

180,147  00 

4,725  00 

73,821   00 

300  00 

Totals     . 

$303,493  00 

$1,300  00 

$21,200  00 

$325,993  00 

Average  rate . 

5.10  per  cent. 

6 .  00  per  cent. 

5 .  53  per  cent. 

5. 13  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising   Other  Expenses      Total 

Amount  paid  for  .  .  .  $2,333-  32       $350  00  $205  62    $2,S88  94 

Percentage  to  total  assets    .  .  .2420  .0362  .0213  2995 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $165,569  34 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


3,725 

$201,433  98 

3,031 

$5,730  57 


Deposit  Accounts 

Number  opened  during  year  328 

Number  closed          "          "  372 

Total  number  Oct.  31,  1907  .  3,791 

Average  balance    "          "  $235  67 
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Dividends  declared  during  Year 
Nov.,  1906,  lf%         .  $14,964  10 
May,    1907,  lf%         .    15,169  97    $30,134  07 


Cash  on  Deposit  in  Bank 
Stoneham  N'l  Bank,  Stoneham 


L  4,872  84 


Miscellaneous 
Number  of  corporators,  21 ;  trustees,  15 
Gross  income  rec'd  during  year    .     $42,340  58 
State  tax  (net)  paid     "         "  2,816  09 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  203 

Amount  of  same  .  .  $197,193  00 

No.  of  loans  on  real  estate    .  214 

Average  amount  of  same       .       $1,418  19 
Amount  loaned  on  real  estate 

during  year      .  .  .     $16,175  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  17 

Date  op  Examination,  February  25 


SUFFOLK    SAVINGS    BANK    FOR    SEAMEN    AND    OTHERS, 

BOSTON 

President,  Francis  L.  Higginson  Treasurer,  Lewis  R.  Tucker 

Clerk  of  the  Corporation,  Lewis  R.  Tucker 

Board  of  Investment:    Francis  L.  Higginson,  Augustus  P.  Loring,  Thomas  P.  Beal, 
James  R.  Hooper,  John  P.  Lyman,  Mortimer  B.  Mason,  Robert  Treat  Paine,  2d 

Incorporated  March  7,  1833.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  third  Wednesday  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          .          .          .          S3, 149,000  00 

Deposits     . 

$35,372,046 

61 

Railroad  bonds     .          .          .            7,153,630  00 

Surplus: 

Street  railway  bonds     .          .          .    500,000  00 

Guaranty  fund 

.   1,784,898 

00 

Boston  Terminal  Company  bonds    3,200,000  00 

Profit  and  loss 

41,772 

64 

Bank  stocks           ....     151,500  00 

Loans  to  counties  cities  or  towns,  .     534,000  00 

"    railroad  companies            .     500,000  00 

Interest,  rents,  etc. 

.  $81,027  15 

"      on  public  funds  .           .           .         5,000  00 

Less  current 

"    real  estate       .           .          12,476,744  00 

Expenses  . 

.      3,905  02        77,122 

13 

"   personal  security     .            7,502,300  00 

Bank  building  and  fixtures     .             1,000,000  00 

Old  bank  building          .          .          .    237,975  27 

Real  estate  by  foreclosure,  etc.        .         2,932  95 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties         .          .          .            589  35 

Deposits  in  banks,  on  interest          .     557,491   57 

not  on  interest  .       11,742  82 

Cash  on  hand        ....     292,933  42 

$37,275,839  38 

$37,275,839 

38 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3s 
3^s 

City  of  Boston,  Mass.,  4s 
Chicago,  111.,  4s 
Hartford,  Conn.,  4s    . 

1928-41 
1934 

1911-14 
1912 
1918 

$270,000 
500,000 

1,070,000 
350,000 
200,000 

$237,900  00 
475,000  00 

1,059,300  00 
339,500  00 
196,000  00 

$270,000  00 
500,000  00 

1,070,000  00 
350,000  00 
200,000  00 
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Suffolk  Savings  Bank  for  Seamen  and  Others,  Boston  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  New  Bedford,  Mass.,  3^-s     . 

1908-18 

$134,000 

$128,910  00 

$134,000  00 

Providence,  R.  I..  34s 

1929 

500,000 

450,000  00 

500,000  00 

"   4s 

1922 

100,000 

98,000  00 

100,000  00 

Town  of  Concord,  Mass.,  4s  . 

1928 

25,000 

24,250  00 

25,000  00 

$3,149,000 

$3,008,860  00 

$3,149,000  00 

Railroad  Bonds 

Boston  &  Albany  4s 

1913 

$100,000 

$98,000  00 

$100,000  00 

Boston,  Clin.,  Fitch.  &  N.  Bed.  5s  . 

1910 

100,000 

99,000  00 

100,000  00 

Boston  &  Lowell  3^s     . 

1919-25 

1,000,000 

915,000  00 

995,000  00 

Bbston  &  Maine  4^s 

1944 

750,000 

780,000  00 

750,000  00 

Boston  &  Providence  4s 

1918 

200,000 

196,000  00 

200,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  4s    . 

1949 

200,000 

188,000  00 

200,000  00 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

400,000 

384,000  00 

400,000  00 

Connecticut  River  4s     . 

1943 

300,000 

28S,000  00 

300,000  00 

Fitchburg  4s          ...           . 

1927 

500,000 

480,000  00 

495,000  00 

Holyoke  &  Westfield  4s 

1911 

100,000 

96,000  00 

100,000  00 

Illinois  Central  Purchased  Lines  3-jS 

1952 

200,000 

168,000  00 

188,000  00 

Maine  Central  4^s 

1912 

100,000 

99,000  00 

100,000  00 

Minnesota  &  Iowa  3Js  . 

1924 

61,000 

54,900  00 

58,255  00 

N.  Y.  &  New  England  (terminal)  4s 

1939 

500,000 

550,000  00 

500,000  00 

N.  Y.  Central  &  Hudson  River  3  is  . 

1997 

400,000 

352,000  00 

400,000  00 

N.  Y.,  N.  H.  &  Hartford  4s  .     "     . 

1914-55 

659,000 

619,230  00 

659,000  00 

Old  Colony  4s       ...           . 

1924-38 

1,400,000 

1,344,000  00 

1,400,000  00 

Portland  &  Ogdensburgh  5s  . 

1908 

40,000 

40,000  00 

40,000  00 

Washington  County  3^s 

1954 

150,000 

123,000  00 

138,375  00 

Watertown  &  Rome  6s 

1910 

30,000 

30,600  00 

30,000  00 

$7,190,000 

$6,904,730  00 

$7,153,630  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.,  4s    . 

1935 

$300,000 

$2S2,000  00 

$300,000  00 

West  End  Street  Railway  Co.  4s    . 

1932 

200,000 

192,000  00 

200,000  00 

$500,000 

$474,000  00 

$500,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3£s 

1947 

$3,200,000 

$3,168,000  00 

$3,200,000  00 

Bank  Stocks 

Shares 

N'l  Bank  of  Commerce,  Boston 

169 

$16,900 

$26,195  00 

$16,900  00 

Merchants  National  Bank,  Boston  . 

658 

65,800 

134,890  00 

65,800  00 

State  National  Bank,  Boston 

170 

17,000 

24,650  00 

17,000  00 

Tremont  National  Bank,  Boston     . 

93 

3,255 

93  00 

100  00 

Union  National  Bank,  Boston 

100 

10,000 

16,000  00 

10,000  00 

Webster  &  Atlas  N'l  Bank,  Boston  . 

417 

41,700 

60,465  00 

41,700  00 

$154,655 

$262,293  00 

$151,500  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Rook  Value 

Loan/i  to  Counties,  Cities  or  Toums 
County  of  Essex,  Mass.,  4.80%  . 
Merrimack,  N.H.,  5-J% 
City  of  Boston,  Mass.,  6£%. 

1907 
Dec, 1907 
Nov.,  1907 

$205,000 
10,00(1 

200,000 

$205,000  00 

10,000   00 

200,000  00 

$205,000  00 

10,000  00 

200,000  00 
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Suffolk  Savings  Bank  for  Seamen  and  Others,  Boston  — Continued 


Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

—  Concluded 
City  of  Newburyport,  Mass.,  5% 
Town  of  Ayer,  Mass.,  4%  . 

Blackstone,  Mass.,  5.20% 

Nov.,  1907 

1908-18 

Nov.,  1907 

1910-12 
Nov.,  1908 

Year  of 
Maturity 
1908 
1921 

$60,000 
49,000 
10,000 

$60,000  00 
49,000  00 
10,000  00 

$60,000  00 
49,000  00 
10,000  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5%       . 
5i%    - 

$534,000 

$300,000 
200,000 

$534,000  00 

$299,000  00 
200,000  00 

$534,000  00 

$300,000  00 
200,000  00 

Loans  on  Public  Funds 
City  of  Dayton,  0.,  4s 

Providence,  R.  I.,  4s 

$500,000 

$1,000 
5,000 

$499,000  00 

$990  00 
5,000  00 

$500,000  00 

Amount  Loaned 
Thereon 

|       $5,000  00 

$5,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3^  per  cent. 

$2,250,000  00 

_ 

_ 

$2,250,000  00 

34     "       " 

4,962,300  00 

- 

- 

4,962,300  00 

3f     "       " 

1,603,000  00 

- 

- 

1,603,000  00 

3*    "       " 

70,000  00 

.  .  - 

- 

70,000  00 

4       «       « 

2,436,817  00 

— 

$49,000  00 

2,485,817  00 

4J     "       " 

316,000  00 

— 

— 

316,000  00 

4i     «       « 

661,900  00 

- 

- 

661,900  00 

4|     «       « 

22,000  00 

- 

— 

22,000  00 

4.80"       " 

- 

- 

205,000  00 

205,000  00 

5       "       " 

153,227  00 

$50,000  00 

360,000  00 

563,227  00 

5.20"       " 

- 

-. 

10,000  00 

10,000  00 

5J     "       " 

- 

515,000  00 

200,000  00 

715,000  00 

5*     "       " 

1,500  00 

2,385,000  00 

- 

2,386,500  00 

5f     "       " 

— 

1,783,500  00 

10,000  00 

1,793,500  00 

6       "       " 

— 

1,827,000  00 

5,000  00 

1,832,000  00 

6i     "       " 

'  -. 

765,800  00 

- 

765,800  00 

Qi    "      " 

- 

126,000  00 

200,000  00 

326,000  00 

6f    "      " 

— 

25,000  00 

— 

25,000  00 

7       "      " 

- 

25,000  00 

- 

25,000  00 

Totals 

$12,476,744  00 

$7,502,300  00 

$1,039,000  00 

$21,018,044  00 

Average  rate  . 

3 .  68  per  cent. 

5.76  per  cent. 

5 .  26  per  cent. 

4 .  50  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses  Total 

Amount  paid  for  .  .  $41,760  93  -  $34  65      $11,345  96  $53,141   54 

Percentage  to  total  assets    .  .  .1120  -  .0001  .0304  .1425 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .         $5,764,395  03 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


69,481 
7,244,512  63 

61,231 
$292,821   31 


Deposit  Accounts 

Number  opened  during  year  9,746 

Number  closed          "          "  7,095 

Total  number  Oct.  31,  1907    .  75,812 

Average  balance    "          "  $466  57 
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Suffolk  Savings  Bank  for  Seamen  and  Others,  Boston  —  Concluded 


Dividends  declared  during  Year 
Apr.,  1907,  If  %  $593,361   67 

Oct.,  1907,  lf%  593,934  62 $1,187,296  29 


Cash  on  Deposit  in  Banks 
City  Trust  Company,  Boston 
First  National  Bank,  Boston 
National  Union  Bank,  Boston 
New  England  N'l  Bank,  Boston 
Second  National  Bank,  Boston 


$58,255  08 

50,731  47 

90,014  13 

170,392  59 

120,107  91 


Webster  &  Atlas  N'l  Bank,  Boston      79,733  21 

Miscellaneous 
Number  of  corporators,  136;  trustees,  38 
Gross  income  rec'd  during  year  $1,511,884  66 
State  tax  (net)  paid     "  "        .       91,755  08 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  49 

Amount  of  same  .  .  $107,927  00 

No.  of  loans  on  real  estate    .  307 

Average  amount  of  same       .     $40,640  86 
Amount  loaned  on  real  estate 

during  year      .  .  .  $828,700  00 

No.  of  new  real  estate  loans 

made  during  year     .  35 

Bank  Building  and  Fixtures 

Book  value          .  .  $1,237,975  27 

Estimated  value  .  1,343,000  00 

Assessed  value    .  .  1,343,000  00 

Net  income          .  .  .        8,796  20 

Date  of  Examination,  March  5,  6 


SUMNER  SAVINGS  BANK,  EAST  BOSTON 

President,  George  W.  Hargrave  Treasurer,  Wm.  I.  Calhoun 

Clerk  of  the  Corporation,  Wm.  I.  Calhoun 

Board   of  Investment:    George  W.   Hargrave,    Frank    C.   Wood,   Thomas    Arthur, 
Thomas  F.  Croak,  Richard  F.  Keough,  Christian  Rausch,  Andrew  P.  Fisher 

Incorporated  March  11,  1897.  Open  for  business  every  business  day,  9  a.m.  to  2  p.m.; 
also  Saturdays,  7  to  9  p.m.;  during  June,  July,  August  and  September,  close 
Saturdays  at  1  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  February,  May,  August 
and  November.  Dividends  are  payable  the  third  Wednesday  of  May  and 
November 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$35,000  00 

Deposits $797,807  39 

Railroad  bonds 

122,262  50 

Surplus: 

Boston  Terminal  Company  bonds 

3,000  00 

Guaranty  fund          .           .           .           8,850  00 

Bank  stocks 

2,500  00 

Profit  and  loss          .          .          .           2,500  00 

Loans  on  bank  stocks    . 

6,400  00 

"   real  estate       $570,090  6 

. 

Less,  due  on  mtge.  loans         400  01 

i    569,690  61* 

Interest,  rents,  etc.      .  $10,338  97 

Loans  on  personal  security     . 

62,500  00 

Less  current 

Premiums    .... 

926  76 

Expenses   .    $1,833  9S 

Deposit  in  bank,  on  interest  . 

12,572  53 

Taxes          .          539  41      2,373  39          7,965  58 

Cash  on  hand 

2,170  57 

Checks  and  other  cash  items 

100  00 

$817,122  97 

$S17,122  97 

*  The  bank  has  been  notified  that  this  amount  is  in  excess  of  the  legal  limit. 


Schedule  op  Securities  Owned 

Year  of 
Maturity 

n  .  v  i...             Estimated 
Par  Value         Market  Value 

Book  Value 

Public  Funds 
City  of  Boston,  Mass.,  3£s 
Boston,  Mass.,  4s 
Chicago,  111.,  is 
New  Bedford,  Mass.,  3£s     . 

1924 
1913 
1909 
1925 

$10,000 

5,000 

10,000 

10,000 

$9,500  00 
5,000  00 
9,900  00 
9,400  00 

$10,000  00 

5,000  00 

10,000  00 

10,000  00 

$35,000 

$33,800  00 

$35,000  00 
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Sumner  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds 

Boston  &  Albany  3^s    . 

1951 

$5,000 

$4,400  00 

$5,000  00 

Boston,  Revere  Beach  &  Lynn  4^s . 

1927 

3,000 

3,030  00 

3,000  00 

Boston  &  Maine  3-jS 

1925 

10,000 

9,000  00 

9,975  00 

"                  "     Refunding  4s 

1926 

10,000 

9,500  00 

10,000  00 

Chic.,  Burl.  &  Quincy  111.  Div.  3£s    . 

1949 

5,000 

4,350  00 

4,600  00 

"           "               "       Neb.  Ext.  4s  . 

1927 

3,000 

2,940  00 

3,000  00 

Cleveland  &  Pittsburgh  3£s   . 

1948 

5,000 

4,350  00 

5,000  00 

Fitchburg  3£s       . 

1920 

5,000 

4,600  00 

5,000  00 

"           4s         .           .           .           . 

1925-27 

14,000 

13,300  00 

14,000  00 

Illinois  Central  Louisville  Div.  3 £s  . 

1953 

10,000 

8,200  00 

9,456  25 

"            "         St.  Louis  Div.  3^s  . 

1951 

10,000 

8,200  00 

10,000  00 

Michigan  Central  3is     . 

1952 

5,000 

4,300  00 

4,793  75 

N.  Y.,  N.  H.  &  Hartford  3^s 

1947-54 

20,000 

17,000  00 

19,450  00 

Peoria  &  Northwestern  3£s    . 

1926 

5,000 

4,500  00 

4,775  00 

Princeton  &  Northwestern  3^s 

1926 

5,000 

4,500  00 

4,775  00 

Washington  County  3^s 

1954 

10,000 

8,700  00 

9,437  50 

$125,000 

$109,770  00 

$122,262  50 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3^s 

1947 

$3,000 

$2,970  00 

$3,000  00 

Bank  Stocks 

Shares 

Columbia  Trust  Co.,  East  Boston  . 

25 

$2,500 

$3,000  00 

$2,500  00 

Schedule  of  Loans 

Shares 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Bank  Stocks 
Columbia  Trust  Company 

89 

$8,900 

$10,680  00 

$6,400  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

5  pe 

5i     ' 
5*    ' 
5f     ' 

6  ' 
6*    ' 

7  ' 

;r  ce 

tit. 

$470,993  00 
39,550  00 
59,147  61 

$15,000  00 

15,000  00 

2,500  00 

15,000  00 

15,000  00 

$6,400  00 

$470,993  00 
15,000  00 
39,550  00 
15,000  00 
68,047  61 
15,000  00 
15,000  00 

Totals     . 

$569,690  61 

$62,500  00 

$6,400  00 

$638,590  61 

Avera 

*era 

te. 

5. 14  per  cent. 

6.12  per  cent. 

6 .  00  per  cent. 

5 .  24  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising    Other  Expenses      Total 

Amount  paid  for  $2,124  00       $420  00       $148  00       $850  27    $3,542  27 

Percentage  to  total  assets    .  .  .2599  .0514  .0181  .1041  .4335 
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Sumner  Savings  Bank  —  Concluded 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $292,584  81 

Number  of  same  .  .  .  4,082 

Amount  of  withdrawals       .  .  $259,246  14 

Number  of  same  .  .  .  2,639 

Net  increase  in  deposits       .  .     $60,927  72 

Dividends  declared  during  Year 
Nov.,  1906,  2%  .  $13,339  05 

May,    1907,  2%  .     14,250  00    $27,589  05 

Cash  on  Deposit  in  Bank 
Columbia  Trust  Co.,  East  Boston    $12,572  53 

Miscellaneous 
Number  of  corporators,  23 ;  trustees,  23 
Gross  income  rec'd  during  year    .     $38,210  06 
State  tax  (net)  paid     "  "  1,077  71 


Deposit  Accounts 

Number  opened  during  year  562 

Number  closed         "          "  291 

Total  number  Oct.  31, 1907  .  2,416 

Average  balance    "         "  $330  21 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  241 

Amount  of  same  .  .  $413,383  00 

No.  of  loans  on  real  estate    .  274 

Average  amount  of  same       .       $2,079  16 
Amount  loaned  on  real  estate 

during  year      .  .  .     $84,450  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  42 

Date  of  Examination,  January  21 


TAUNTON   SAVINGS  BANK,   TAUNTON 

President  (office  vacant)  Treasurer,  Henry  R.  Wood 

Clerk  of  the  Corporation,  Henry  R.  Wood 

Board  of  Investment:    Henry  F.  Bassett,  Nathan  Newbury,  Henry  S.  Culver, 
Edward  H.  Temple,  Henry  M.  Lovering,  Daniel  A.  Trefethen 

Incorporated  Feb.  9,  1869.  Open  for  business  every  business  day,  9  a.m.  to  1  p.m.;  also 
Saturdays,  2  to  5  p.m.,  and  the  Saturday  before  quarter  days,  7.30  to  9  p.m.,  for 
deposits  only 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$4S0,557  0c 

Deposits     . 

.$3,196,478  64 

Railroad  bonds     . 

786,494 

44 

Surplus: 

Street  railway  bonds 

89,084 

67 

Guaranty  fund 

.       153,753  17 

Bank  stocks 

60,851 

50 

Profit  and  loss 

S5.590  56 

Loans  to  counties;  cities  or  towns 

40,000 

00 

"    railroad  companies 

75,000 

00 

"       on  public  funds  . 

25,950 

00 

Interest,  rents,  etc. 

.  $30,087  6C 

"    railroad  bonds 

55,000 

00 

Less  current 

"   street  railway  bonds 

20,000 

00 

Expenses  . 

.      2,350 

50        27,737  10 

"    bank  stocks    . 

900 

00 

"    depositors'  books    . 

149 

25 

real  estate 

663,213 

79 

"    personal  security     . 

1,112,025 

00 

Real  estate  by  foreclosure,  etc. 

6,286 

61 

Deposits  in  banks,  on  interest 

33,915 

5b 

not  on  interest 

2,500 

00 

Cash  on  hand 

9,297 

94 

Checks  and  other  cash  items 

2,333 

69 

3 

63,463,559 

47 

$3,463,559  47 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
Massachusetts  3£s 
County  of  Bristol,  Mass.,  4^s 
City  of  Allegheny,  Pa.,  4s 

1941 
1911 
1935 

$15,000 
20,000 
10,000 

$14,250  00 

20,125  00 

9,900  00 

$16,408  05 
20,125  00 
10,890  17 
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Taunton  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Public  Funds  —  Concluded 
City  of  Akron,  O.,  4s     . 

Boston,  Mass.,  3Jts 
Burlington,  Vt.,  4s     . 
Cambridge,  Mass.,  4s 
Chicago,  111.,  4s 
Dayton,  O.,  4s  . 
"     5s  . 
Kansas  City,  Mo.,  4s 
Milwaukee,  Wis.,  4s  . 
Minneapolis,  Minn.,  3£s 
New  Bedford,  Mass.,  4s 
Springfield,  O.,  5s 
Syracuse,  N.  Y.,  4s     . 
"       4J-s  . 
Taunton,  Mass.,  3£s  . 
4s     . 
Woonsocket,  R.  I.,  4^s 
Yonkers,  N.  Y.,  4^s   . 
Youngstown,  O..  5s    . 


Railroad  Bonds 
Beech  Creek  4s     . 
Boston  &  Albany  3-J-s    . 
Boston  &  Maine  Improvement  4s 

"     4s        . 
Boston  &  Providence  4s 
Boston,  Clin.,  Fitch.  &  N.  Bed.  5s 
Boston,  Revere  Beach  &  Lynn  4-Js 
Concord  &  Montreal  4s 
Chic,  Burl.  &  Quincy  111.  Div.  3£s 
"       "     4s 
"  •     Iowa  Div.  4s 
Cleveland  &  Pittsburgh  3Js  . 
Danbury  &  Norwalk  4s 
Erie  &  Pittsburgh  3^s  . 
Illinois  Central  St.  Louis  Div.  3s 

"         Purchased  Lines  3^s 
Coll.  Trust  4s 
"  "         Cairo  Bridge  4s 

Lake  Shore  &  Mich.  Southern  3^s 
Maine  Central  4-J-s 
Michigan  Central  3+s     . 
N.  Y.  Central  &  Hudson  River  3Js 
N.  Y.,  N.  H.  &  Hartford  3Js 
N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.4s 
New  England  5s  . 
Old  Colony  4s       ._ 
Pittsburgh,  Virginia  &  Charleston  4s 
Peoria  &  Northwestern  3-Js    . 
Princeton  &  Northwestern  3-Js 
Sioux  City  &  Pacific  3^s 
"Worcester,  Nashua  &  Rochester  4s 


Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s 
Lowell  &  Suburban  St.  Ry.  Co.  5s 
Springfield  Street  Railway  Co.  4s 
West  End  Street  Railway  Co.  4s    , 


1910-11 

1922-33 

1917 

1924 

1914-23 

1924 

1915 

1924 

1924 

1932 

1911 

1917-19 

1911-12 

1927 

1911-34 

1914-37 

1927 

1946 

1909-18 


1936 
1951-52 
1937 
1942 
1918 
1910 
1927 
1920 
1949 
1949 
1919 
1950 
1955 
1940 
1951 
1952 
1953 
1950 
1997 
1912 
1952 
1997 
1954 
1954 
1945 
1924-38 
1943 
1926 
1926 
1936 
1930 


1935 
1911 
1923 
1932 


$12,000 
60,000 
14,000 
45,000 
30,000 
20,000 
10,000 
25,000 
15,000 
20,000 
10,000 
15,000 
13,000 
10,000 
14,500 
80,500 
5,000 
5,000 
16,000 


$11,820  00 
54,975  00 
13,860  00 
44,662  50 
29,550  00 
19,700  00 
10,450  00 
24,750  00 
14,850  00 
18,300  00 
9,850  00 
15,975  00 
12,805  00 
10,350  00 
13,485  00 
79,613  50 
5,200  00 
5,275  00 
16,600  00 


$465,000 

$35,000 
50,000 
25,000 
25,000 
15,000 

2,000 
15,000 
50,000 
30,000 

8,000 
22,000 
25,000 
27,000 
25,000 
20,000 
25,000 
15,000 

5,000 
25,000 
20,000 
40,000 
25,000 
20,000 
50,000 
15,000 
75,000 
30,000 
10,000 
25,000 

5,000 
20,000 


$779,000 

$25,000 

5,000 

25,000 

30,000 


$456,346  00 

$33,600  00 
44,000  00 
23,750  00 
23,750  00 
14,625  00 

2,000  00 
15,150  00 
48,500  00 
26,100  00 

7,720  00 
21,120  00 
21,750  00 
25,785  00 
21,500  00 
14,400  00 
20,750  00 
14,250  00 

4,725  00 
22,250  00 
20,000  00 
33,800  00 
21,750  00 
16,400  00 
48,250  00 
17,100  00 
72,750  00 
29,250  00 

9,000  00 
22,500  00 

4,350  00 
19,300  00 


$85,000 


$720,175  00 

$23,500  00 

4,875  00 

23,500  00 

28,800  00 


$12,117  00 
60,929  35 
14,511  32 
46,998  49 
30,788  84 
21,273  82 
10,000  00 
26,231  46 
15,875  54 
20,000  00 
9,975  00 
16,818  81 
13,182  23 
10,333  00 
14,499  54 
81,729  80 
5,250  00 
5,360  00 
17,259  61 


,557  03 

$36,220  41 
51,487  00 
25,000  00 
25,000  00 
15,000  00 

2,000  00 
16,026  65 
50,000  00 
29,439  66 

8,503  70 
22,486  21 
25,412  61 
28,539  58 
25,501  15 
17,556  43 
23,541  49 
16,036  08 

5,355  23 
24,905  00 
20,000  00 
38,852  12 
23,754  74 
18,932  29 
52,395  23 
19,329  91 
75,000  00 
32,100  10 

9,514  28 
23,475  25 

4,763  87 
20,365  45 


,494  44 

526,311  63 

5,196  95* 
25,826  94 
31,749  15 


,675  00 


),084  67 


A  legal  investment  when  made. 
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Schedule  of  Securities  Owtced 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks 

Atlantic  National  Bank,  Boston 

10 

$1,000 

$1,450  00 

$1,090  00 

Boylston  National  Bank,  Boston    . 

12 

1,200 

1,224  00 

1,248  00 

Continental  N'l  Bank,  Boston 

10 

— 

30  00 

1   00 

Merchants  National  Bank,  Boston  . 

6 

600 

1,230  00 

700  00 

Mt.  Vernon  National  Bank,  Boston 

33 

2,887 

825  00 

2,887  50 

N'l  Bank  of  Commerce,  Boston 

5 

500 

775  00 

500  00 

New  England  N'l  Bank,  Boston 

10 

1,000 

1,450  00 

1,300  00 

Second  National  Bank,  Boston 

20 

2,000 

4,300  00 

2,900  00 

Tremont  National  Bank,  Boston    . 

5 

175 

5  00 

10  00 

Webster  &  Atlas  N'l  Bank,  Boston 

17 

1,700 

2,465  00 

2,380  00 

First  N'l  Bank,  New  Bedford 

17 

1,700 

2,210  00 

2,125  00 

Merchants  N'l  Bank,  New  Bedford 

200 

20,000 

40,000  00 

27,200  00 

Bristol  County  N'l  Bank,  Taunton 

34 

3,400 

3,638  00 

3,910  00 

Machinists  National  Bank,  Taunton 

9 

900 

1,260  00 

1,260  00 

Taunton  National  Bank,  Taunton  . 

116 

11,600 

11,832  00 

13,340  00 

$48,662 

$72,694  00 

$60,851   50 

Schedule  of  Loans 


Date  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Loans  to  Counties,  Cities  or  Towns 
City  of  Lowell,  Mass.,  5£% 

Somerville,  Mass.,  5^%   . 

Taunton,  Mass.,  5.60%  . 


Loans  to  Railroad  Companies 
Boston  &  Maine  6% 
N.  Y.,  N.  H.  &  Hartford  5% 


Loans  on  Public  Funds 
City  of  Hartford,  Ct.,  3£s  . 
Taunton,  Mass.,  4s 


Loans  on  Railroad  Bonds 
Boston  &  Maine  4s    . 
N.  Y.,  N.  H.  &  Hartford  3£s 
Boston  &  Maine  4s    . 


Loans  on  Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s 

Loans  on  Bank  Stocks 
Machinists  N'l  Bank,  Taunton    . 
Taunton  N'l  Bank,  Taunton 


July,  1908 
July,  1908 
Nov.,  1907 


Oct.,    1908 
1908 


Year  of 

Maturity 

July,    1954 

June,  1915 


1926 
1954 
1926 


1935 


Shares 


$10,000 
15,000 
15,000 


$40,000 


$25,000 
50,000 


$75,000 


$27,000 
1,000 


$20,000 
10,000 
40,000 


$20,000 


$500 
500 
300 


$10,000  00 
15,000  00 
15,000  00 


$40,000  00 


$25,000  00 
50,000  00 


$75,000  00 


1,143  40 
980  00 


$19,200  00 

8,200  00 

38,400  00 


$1S,800  00 


$700  00 
510  00 
306  00 


$10,000  00 
15,000  00 
15,000  00 


$40,000  00 


$25,000  00 
50,000  00 


$75,000  00 

Amount  Loaned 
Thereon 
$25,000  00 
950  00 


$25,950  00 

$25,000  00 
30,000  00 


$55,000  00 


$20,000  00 


$500  00 
150  00 
250  00 

$900  00 
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Taunton  Savings  Bank  —  Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4-£  per  ce 

at.              $86,500  00 

_ 

_ 

$86,500  00 

4f     "       ' 

'                                - 

$7,000  00 

$25,000  00 

32,000  00 

5       "       ' 

'                  484,657  87 

80,000  00 

125,500  00 

690,157  87 

5i     "       ' 

'                                - 

70,000  00 

25,000  00 

95,000  00 

5*     "       ' 

'                    22,725  00 

330,000  00 

150  00 

352,875  00 

5.60 

'                                - 

- 

15,000  00 

15,000  00 

5*   ■"       ' 

'                                — 

185,000  00 

— 

185,000  00 

6       "       ' 

'                    69,330  92 

320,025  00 

26,349  25 

415,705  17 

6i     "       ' 

'                                - 

25,000  00 

- 

25,000  00 

64     "       ' 

'                                - 

75,000  00 

- 

75,000  00 

7      "      ' 

'                                - 

20,000  00 

- 

20,000  00 

Totals 

$663,213  79 

$1,112,025  00 

$216,999  25 

$1,992,238  04 

Average  ra 

;e  .        5 .  05  per  cent. 

5 .  74  per  cent. 

5. 16  per  cent. 

5 .  45  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 

Amount  paid  for  $5,507  66       $600  00     $195  42      $1,318  93    $7,622  01 

Percentage  to  total  assets    .  .  .1590  .0173  .0056  .0381  .2200 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $512,373  96 

Number  of  same  .  .  .  7,399 

Amount  of  withdrawals       .  .  $526,035  45 

Number  of  same  .  .  .  5,739 

Net  increase  in  deposits       .  .  $106,726  70 

Dividends  declared  during  Year 
Jan.,   1907,  2%  .  $59,621  26 

July,  1907,  2%  .     60,766  93  $120,388  19 

Cash  on  Deposit  in  Banks 
N'l  Bank  of  the  Republic,  Boston       $9,533  49 
Taunton  National  Bank,  Taunton      26,882  06. 

Miscellaneous 
Number  of  corporators,  75 ;  trustees,  22 
Gross  income  rec'd  during  year    .  $156,413  84 
State  tax  (net)  paid     "  "  11,779  17 


Deposit  Accounts 

Number  opened  during  year  1,115 

Number  closed         "          "  837 

Total  number  Oct.  31,  1907  .  7,602 

Average  balance    "          "  $420  48 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  287 
Amount  of  same            .           .  $336,164  32 

No.  of  loans  on  real  estate    .  326 

Average  amount  of  same       .  $2,034  39 
Amount  loaned  on  real  estate 

during  year      .           .           .  $60,796  06 
No.  of  new  real  estate  loans 

made  during  year     .           .  34 

Date  of  Examination,  November  11 


TEMPLETON  SAVINGS  BANK,  BALDWINVILLE 

President,  Milton  A.  Wilson  Treasurer,  Asa  Hosmer 

Clerk  of  the  Corporation,  Asa  Hosmer 

Board  of  Investment:  M.  A.  Wilson,  Gilman  Waite,  Frank  L.  Hosmer,  Geo.  S.  Stone, 

John  E.  Murphy 

Incorporated  April  19,  1871.  Open  for  business  every  Wednesday  and  Saturday,  the 
last  two  weeks  in  each  quarter,  the  first  week  in  January  and  July,  and  the  first 
three  days  in  April  and  October,  9  a.m.  to  12  m.;  1  to  4  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fifteenth  day  of  January  and  July 
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Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$59,600  00 

Deposits     . 

.    $516,846  56 

Railroad  bonds     . 

60,000  00 

Surplus: 

Bank  stocks 

9,455  00 

Guaranty  fund 

24,400  00 

Loans  to  counties,  cities  or  towns 

41,301  20 

on  real  estate 

196,925  00 

"    personal  security     . 

163,536  00 

Interest,  rents,  etc. 

.    $7,661 

29 

Bank  building  and  fixtures     . 

8,408  72 

Less  current 

Deposit  in  bank,  on  interest  . 

7,480  02 

Expenses   . 

.       1,500 

07          6,161  22 

Cash  on  hand 

701  84 

$547,407  78 

$547,407  78 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

United  States  4s  .           .                 •     . 

1925 

$600 

$708  00 

$600  00 

City  of  Bay  City,  Mich.,  4s    . 

1930 

5,000 

4,950  00 

5,000  00 

"       5s    . 

1920 

5,000 

5,150  00 

5,000  00 

Boston,  Mass.,  4s 

1916 

5,000 

4,950  00 

5,000  00 

Chicago,  111.,  4s 

1915 

5,000 

4,900  00 

5,000  00 

Dayton,  O.,  3+s 

1920 

6,000 

5,580  00 

6,000  00 

Kansas  City,  Mo.,  4£s 

1915 

10,000 

10,100  00 

10,000  00 

Peoria,  111.,  4xs 

1908 

2,000 

2,000  00 

2,000  00 

Rockford,  111.,  4£s      . 

1909 

5,000 

5,000  00 

5,000  00 

Saginaw,  Mich.,  4s 

1909-18 

6,000 

5,930  00 

6,000  00* 

Sioux  City,  la.,  5s 

1918 

5,000 

5,150  00 

5,000  00 

Springfield,  O.,  4s 

1918 

5,000 

4,950  00 

5,000  00 

$59,600 

$59,36S  00 

$59,600  00 

Railroad  Bonds 

Bennington  &  Rutland  4^s    . 

1927 

$5,000 

$5,000  00 

$5,000  00 

Boston  &  Maine  Improvement  4s  . 

1927 

5,000 

4,750  00 

5,000  00 

"      4^s      . 

1944 

10,000 

10,300  00 

10,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3|s  . 

1949 

5,000 

4,350  00 

5,000  00 

Fitchburg  3^-s       . 

1921 

5,000 

4,500  00 

5,000  00 

4s 

1927 

5,000 

4,750  00 

5,000  00 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

10,000 

7,200  00 

9,000  00 

"       Louisville  Div.  3^s 

1953 

5,000 

4,100  00 

5,000  00 

"             "       St.  Louis  Div.  3*s  . 

1951 

5,000 

4,100  00 

5,000  00 

Old  Colony  4s       ... 

1927 

6,000 

5,820  00 

6,000  00 

$61,000 

$54,870  00 

$60,000  00 

Bank  Stocks 

Shares 

Millers  River  National  Bank,  Athol 

2 

$200 

$330  00 

$200  00 

N'l  Bank  of  Commerce,  Boston'     . 

10 

1,000 

1,550  00 

1,000  00 

National  Rockland  Bank,  Boston  . 

10 

1,000 

1,650  00 

1,000  00 

State  National  Bank,  Boston 

3 

300 

435  00 

180  00 

Tremont  National  Bank,  Boston    . 

5 

175 

5  00 

175  00 

Webster  &  Atlas  N'l  Bank,  Boston  . 

3 

300 

435  00 

300  00 

Fxtchburgf  N']  Bank,  Fitcnburg 

10 

1,000 

1,650  00 

1,000  00 

First  National  Bank,  (lardner 

12 

1,200 

1,344  00 

1,200  00 

Orange  National  Bank,  Orange 

30 

3,000 

5,550  00 

3,000  00 

First  National  Bank,  Winchcndon  . 

14 

1,400 

1,960  00 

1,400  00 

$9,575 

$14,909  00 

$9,455  00 

*   A  legal  investment  when  made. 
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Templeton  Savings  Bank  —  Concluded 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Templeton,  Mass.,  4%  . 

"      4%  . 

"    54%. 

Demand 
1907-37 
Nov.,  1908 

$2,500 

37,301 

1,500 

$2,500  00 

37,301   20 

1,500  00 

$2,500  00 

37,301   20 

1,500  00 

$41,301 

$41,301  20 

$41,301   20 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 

Personal  Security 

Other  Loans 

Total  Loans 

4  pe 

4*     ' 

5  ' 
5£    ' 
54    ' 
5f    ' 

6  ' 
64    ' 

sr  ce 

at. 

$2,000  00 
163,697  00 

31,228  00 

$646  00 
20,000  00 
66,900  00 
10,000  00 
35,990  00 
30,000  00 

$39,801   20 
1,500  00 

$39,801  20 
2,000  00 

164,343  00 
20,000  00 
6S,400  00 
10,000  00 
67,218  00 
30,000  00 

Totals      . 

$196,925  00 

$163,536  00 

$41,301  20 

$401,762  20 

Averaj 

;era 

te. 

5.15  per  cent. 

5.77  per  cent. 

4 .  05  per  cent. 

5 .  29  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Other  Expenses       Total 

Amount  paid  for  .  .  $1,020  00  -  -  $437  81    $1,457  81 

Percentage  to  total  assets    .  .  .  1863  -  -  .  0800  .  2663 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  "  $75,965  40 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


932 
),529  90 

653 
1,448  21 


Dividends  declared  during  Year 
Jan.,  1907,  2%  .  .    $9,333  61 

July,  1907,  2%  .  .      9,679  10    $19,012  71 


Cash  on  Deposit  in  Bank 
Millers  River  N'l  Bank,  Athol 


$7,480  02 


Miscellaneous 
Number  of  corporators,  34;  trustees,  21 
Gross  income  rec'd  during  year    .    $26,368  95 
State  tax  (net)  paid     "         "       .        1,260  63 

Date,  of  Examination,  October  16 


Deposit  Accounts 

Number  opened  during  year  193 

Number  closed         "          "  113 

Total  number  Oct.  31,  1907  .  1,392 

Average  balance    "          "  $371  29 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  183 

Amount  of  same  .  .  $183,516  00 

No.  of  loans  on  real  estate    .  173 

Average  amount  of  same      .      $1,138  29 
Amount  loaned  on  real  estate 

during  year      .  .  .    $16,400  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  16 

Bank  Building  and  Fixtures 
Book  value  .  .  .      $8,408  72 

Estimated  value  .  .        9,000  00 

Assessed  value    .  ,  .        7,100  00- 

Net  income  .  .  .  441   31 
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UNION   SAVINGS  BANK,   FALL  RIVER 


President,  Jerome  C.  Borden  Treasurer,  Abraham  G.  Hart 

Clerk  of  the  Corporation,  Melvin  B.  Horton 

Board  of  Investment:    Jerome  C.  Borden,  Cyrus  C.  Rottnseville,  Thomas  D.  Covel, 
Frederick  O.  Dodge,  A.  Homer  Skinner 

Incorporated  April  24,   1869.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m.; 

Saturdays,  6  to  8  p.m. 

Deposits  commence  to  draw  interest  the  fifteenth  day  of  February,  May,  August  and 
November.     Dividends  are  payable  the  nineteenth  day  of  May  and  November 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

.    $35,000  00 

Deposits     .... 

.$2,599,600  03 

Railroad  bonds     . 

.    218,250  00 

Surplus: 

Boston  Terminal  Company  bon 

is  .       25,000  00 

Guaranty  fund 

84,500  00 

Bank  stocks 

.      62,700  00 

Profit  and  loss 

.       143,596  60 

Loans  to  railroad  companies 

.     190,000  00 

on  real  estate  $1,297,540 

00 

Less,  due  on  mtge.  loans     4,203 

30  1,293,336  70 

Interest,  rents,  etc. 

30,175  17 

Loans  on  personal  security     . 

.    919,575  00 

Bank  building  and  fixtures     . 

.       38,000  00 

Real  estate  by  foreclosure,  etc. 

6,763  71 

in  possession 

.       15,910  18 

Deposits  in  banks,  on  interest 

.      45,600  00 

Cash  on  hand 

7,692  71 

Checks  and  other  cash  items 

43  50 

$2,857,871  80 

$2,857,871  80 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Altoona,  Pa.,  4s 

1934 

$10,000 

$9,800  00 

$10,000  00 

Fall  River,  Mass.,  4s 

1909-29 

25,000 

24,650  00 

25,000  00 

$35,000 

$34,450  00 

$35,000  00 

Railroad  Bonds 

Boyer  Valley  3£s 

1923 

$12,000 

$10,800  00 

$10,500  00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s    . 

1949 

10,000 

8,600  00 

8,750  00 

"            "                "         "      "     4s      . 

1949 

15,000 

14,400  00 

15,000  00 

Chic.  &  Northwestern  Con.  7s 

1915 

37,000 

42,920  00 

37,000  00 

Fitchburg  4s         ...           . 

1927 

12,000 

11,520  00 

12,000  00 

5s         .          .          .          . 

1908 

15,000 

15,000  00 

15,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

10,000 

10,200  00 

10,000  00 

Illinois  Central  Cairo  Bridge  4s 

1950 

25,000 

23,500  00 

25,000  00 

Mil.,  L.  S.  &  West.  Ext.  &  Imp.  5s    . 

1929 

5,000 

5,400  00 

5,000  00 

"         "              "     6s       . 

1924 

5,000 

5,950  00 

5,000  00 

Maine  Central  4^-s 

1917 

12,000 

12,000  00 

12,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1914-55 

50,000 

45,900  00 

48,000  00 

Vermont  Valley  5s 

1910 

15,000 

15,000  00 

15,000  00 

$223,000 

$221,190  00 

$218,250  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3£s 

1947 

$25,000 

$24,750  00 

$25,000  00 

Bank  Stocks 

Shares 

Fall  River  N'l  Bank,  Fall  River      . 

102 

$10,200 

$13,260  00 

$10,200  00 

Massasoit-Pocasset  N'l  B'k,  Fall  R. 

225 

22,500 

36,000  00 

22,500  00 

Metacomet  N'l  Hank,  Fall  River    . 

300 

30,000 

39,000  00 

30,000  00 

National  Union   Hank,  Fall  River  . 

170 

- 

340  00 

- 

Pocasset  N'l  Bank,  Fall  River 

35 

- 

70  00 

- 

$62,700 

$88,670  00 

$62,700  00 
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Union  Savings  Bank  — Concluded 


Schedule  op  Loans 


Date  of 

Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Loans  to  Railroad  Companies 
Boston  &  Maine  5% 

"  "     6^/ 

N.  Y.,  N.  H.  &  Hartford  5% 


Mar.,  1908 

Oct.,    1908 

1908-12 


$40,000 

50,000 

100,000 


$39,800  00 
49,875  00 
99,525  00 


$190,000 


$189,200  00 


$40,000  00 

50,000  00 

100,000  00 


$190,000  00 


Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

5  per  cent. 
5|     "       " 
5i     "       " 
5f     «       " 

6  "       " 

7  "       " 

$438,725  00 

851,611   70 

3,000  00 

$106,600  00 
20,000  00 

244,200  00 
80,000  00 

443,775  00 
25,000  00 

$140,000  00 
50,000  00 

$685,325  00 
20,000  00 

1,095,811   70 

80,000  00 

496,775  00 

25,000  00 

Totals     . 

$1,293,336  70 

$919,575  00 

$190,000  00 

$2,402,911  70 

Average  rate  . 

5 .  33  per  cent. 

5 .  74  per  cent. 

5.26  per  cent. 

5 .  48  per  cent. 

Total,  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising       Other  Expenses      Total 

Amount  paid  for  $5,251  64     $210  18  -  $978  64    $6,440  46 

Percentage  to  total  assets    .  .  .1838  .0073  -  .0342  .2253 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $580,642  70 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


8,781 
$449,554  88 

4,792 
$223,095  24 


Dividends  declared  during  Year 
Nov.,  1906,  2%  .  $44,958  23 

May,   1907,  2%  .     47,049  19    $92,007  42 

Cash  on  Deposit  in  Banks 
Fall  River  N'l  Bank,  Fall  River  .     $12,000  00 
Massasoit-Pocasset  National  B'k, 

Fall  River,     ....       33,600  00 


Deposit  Accounts 

Number  opened  during  year  1,097 

Number  closed         "          "  620 

Total  number  Oct.  31, 1907  .  5,328 

Average  balance    "          "  $487  91 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  481 
Amount  of  same            .           .  $704,015  00 

No.  of  loans  on  real  estate    .  587 

Average  amount  of  same       .  $2,203  30 
Amount  loaned  on  real  estate 

during  year      .  .  .  $100,860  00 

No.  of  new  real  estate  loans 

made  during  year     .           .  48 


Miscellaneous  Bank  Building  and  Fixtures 

Number  of  corporators,  51;  trustees,  15  Book  value           .           .           .     $38,000  00 

Gross  income  ree'd  during  year    .  $139,143  50  Estimated  value            .           .       38,000  00 

State  tax  (net)  paid     "          "                 4,780  87  Assessed  value    .           .           .       38,000  00 

Date  of  Examination,  April  22,  23 
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UNION  INSTITUTION  FOR   SAVINGS,  BOSTON 

President,  Thomas  B.  Fitzpatrick  Treasurer,  Thomas  J.  Kelly 

Clerk  of  the  Corporation,  Thomas  McLaughlin 

Board  of  Investment  :  Thos.  B.  Fitzpatrick,  Michael  M.  Cunniff,  William  J.  Porter, 
Henry  V.  Cunningham,  Jos.  D.  Fallon,  Edmund  Reardon,  Michael  J.  Ward 

Incorporated  Feb.  11,  1865.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  February,  May,  August  and 
November.     Dividends  are  payable  the  third  Wednesday  of  May  and  November 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$869,000  0C 

Deposits     .... 

88,094,624  46 

Railroad  bonds     . 

336,000 

00 

Surplus: 

Street  railway  bonds 

43,000 

00 

Guaranty  fund 

.      405,000  00 

Boston  Terminal  Company  bonds 

192,000 

00 

Profit  and  loss 

87,950  60 

Bank  stocks 

96,950 

00 

Loans  to  counties,  cities  or  towns 

10,000 

00 

"    railroad  companies 

35,000 

00 

Interest,  rents,  etc. 

.      1S1.943  31 

on  bank  stocks   . 

11,125 

00 

"   real  estate 

4,318,241 

09 

"    personal  security     . 

2,315,400 

00 

Bank  building  and  fixtures     . 

225,000 

00 

Real  estate  by  foreclosure,  etc. 

27,746 

88 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

13,000 

00 

Deposits  in  banks,  on  interest 

257,356 

44 

Cash  on  hand 

19,698 

96 

1 

58,769,518 

37 

$8,769,518  37 

Schedule  of  Securities  Owned 


Year  of 
Maturity- 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Public  Funds, 
Massachusetts  3is 
City  of  Augusta,  Me.,  4s 
Boston,  Mass.,  3^s 

"      4s 
Brockton,  Mass.,  3^s 

"  "       4s 

Cambridge,  Mass.,  4s 
Chicago,  111.,  4s 
Everett,  Mass.,  4s 
Haverhill,  Mass.,  4s 
Holyoke,  Mass.,  4s 
Kansas  City,  Mo.,  4s 
Lewiston,  Mc,  4s 
Lynn,  Mass.,  3^3 

"       4s 
Maiden,  Mass.,  4s 
New  Bedford,  Mass., 


Newton,  Mass.,  4s 
Portsmouth,  N.  H.,  4s 
Troy,  N.  Y.,  4s 
Waitham,  Mass.,  4s    . 
Town  of  Danvers,  Mass.,  4s  . 
Needham,  Mass.,  4s 
Revere,  Mass.,  3^s  . 


1941-44 
1934 

1935-44 

1911-36 
1934 

1913-16 
1924 

1916-19 
1924 
1910 
1915 
1924 
1927 
1932 

1910-19 
1923 

1912-23 

1914-33 
I  02  1 
1924 
1925 

1 90S- IS 
1  «.)2S 

I'.cu  :;.") 
1911-28 


$50,000 

5,000 
40,000 
234,000 
10,000 
10,000 
100,000 
29,000 

5,000 
20,000 

5,000 
10,000 
15,000 
50,000 
35,000 
10,000 
81,000 
67,000 

4,000 
10,000 
16,000 
30,000 

5,000 
1 6,000 
12,000 


$S69,000 


$47,625  00 

4,S00  00 

36,750  00 

231,S60  00 

8,300  00 

9,900  00 

100,000  00 

28,420  00 

4,950  00 

19,S00  00 

4,950  00 

9,S00  00 

14,700  00 

46,000  00 

34,650  00 

9,900  00 

75,390  00 

66,330  00 

3,960  00 

9,800  00 

15,840  00 

29,700  00 

4,950  00 

15,840  00 

11,340  00 


$50,000  00 

5,000  00 
40,000  00 
234,000  00 
10,000  00 
10,000  00 
100,000  00 
29,000  00 

5,000  00 
20,000  00 

5,000  00 
10,000  00 
15,000  00 
50,000  00 
35,000  00 
10,000  00 
SI, 000  00 
67,000  00 

4,000  00 
10,000  00 
16,000  00 
30,000  00 

5,000  00 
16,000  00 
12,000  00 


$845,555  00 


$869,000  00 
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Union  Institution  for  Savings,  Boston  — Continued 


Schedule  of  Securities  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Railroad  Bonds 
Boyer  Valley  3£s 

Chic,  Burl.  &  Quincy  111.  Div.  4s    . 
Fitchburg  4s  .  . 

Illinois  Central  Louisville  Div.  3£s 
"  "       St.  Louis  Div.  34-s  . 

N.  Y.  Central  &  Hudson  River  3-js  . 
N.  Y.,  N.  H.  &  Hartford  3£s 
"  "  "       4s  . 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.  4s 
Old  Colony  4s       ... 


Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s 
West  End  Street  Railway  Co.  4s 


Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3^s 

Bank  Stocks 
Boylston  National  Bank,  Boston 
Eliot  National  Bank,  Boston 
Faneuil  Hall  N'l  Bank,  Boston 
First  National  Bank,  Boston 
Fourth  National  Bank,  Boston 
Mechanics  Trust  Company,  Boston 
Metropolitan  N'l  Bank,  Boston 
Mount  Vernon  N'l  Bank,  Boston 
N'l  Bank  of  Commerce,  Boston 
N'l  Market  B'k  of  Brighton,  Boston 
National  Shawmut  Bank,  Boston 
National  Union  Bank,  Boston 
Old  Boston  N'l  Bank,  Boston 
South  End  N'l  Bank,  Boston 
State  National  Bank,  Boston 
Tremont  National  Bank,  Boston 
Webster  &  Atlas  N'l  Bank,  Boston 


1923 

1949 

1927-28 

1953 

1951 

1997 

1947 

1954 

1914-55 

1925-38 


1935 
1915-32 


1947 

Shares 

13 

38 

20 

16 

100 

60 

92 

25 

59 

5 

300 

5 

5 

100 

•    85 

50 

29 


$50,000 
25,000 
34,000 
50,000 
26,000 
10,000 
25,000 
25,000 
61,000 
30,000 


$45,000  00 
24,250  00 
32,300  00 
41,000  00 
21,320  00 
8,700  00 
20,500  00 
24,000  00 
55,510  00 
29,100  00 


$336,000 


$25,000 
18,000 


$301,680  00 


$23,500  00 
17,480  00 


$43,000 
$192,000 


$1,300 
3,800 
2,000 
1,600 

10,000 
6,000 
9,200 
2,187 
5,900 
500 

30,000 
500 
500 

10,000 
8,500 
1,750 
2,900 


$40,980  00 
$190,080  00 


$1,326  00 

7,600  00 

3,000  00 

4,800  00 

15,500  00 

6,000  00 

10,948  00 

625  00 

9,145  00 

550  00 

84,000  00 

800  00 

550  00 

9,500  00 

12,325  00 

50  00 

4,205  00 


$50, 
25, 
34, 
50. 
26i 
10, 
25. 
25! 
6L 

3o; 


000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 


$336,000  00 


$25,000  00 
18,000  00 


$43,000  00 


$192,000  00 


$1,300  00 
3,800  00 
2,000  00 
1,600  00 

10,000  00 
6,000  00 
9,200  00 
2,500  00 
5,900  00 
500  00 

30,000  00 
500  00 
500  00 

10,000  00 
8,500  00 
1,750  00 
2,900  00 


$96,637 


$170,924  00 


$96,950  00 


Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Chelsea,  Mass.,  4% 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
N.  Y.,  N.  H.  &  Hartford  b\%     . 

Dec, 1908 

Mar.,  1908 
Nov.,  1908 

Shares 
125 

$10,000 

$10,000 
25,000 

$9,800  00 

$9,900  00 
24,625  00 

$10,000  00 

$10,000  00 
25,000  00 

Loans  on  Bank  Stocks 
Mechanics  Trust  Co.,  Boston 

$35,000 
$12,500 

$34,525  00 
$14,750  00 

$35,000  00 

Amount  Loaned 
Thereon 
$11,125  00 
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Union  Institution  for  Savings,  Boston  —  Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate' 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  ce 

at.            $154,350  00 

_ 

$10,000  00 

$164,350  00 

4i     «       < 

'                   44,500  00 

— 

— 

44,500  00 

4i     "       ' 

'              2,251,239  35 

$3,500  00 

- 

2,254,739  35 

4f     "       ' 

'                   45,000  00 

15,000  00 

— 

60,000  00 

5       "       ' 

'              1,800,328  74 

3,900  00 

10,000  00 

1,814,228  74 

5i     "       ' 

'                                — 

278,000  00 

36,125  00 

314,125  00 

5*     "       ' 

'                                - 

620,000  00 

- 

620,000  00 

5f     "       ' 

'                                — 

250,000  00 

- 

250,000  00 

6       "       ' 

'                   22,823  00 

932,000  00 

- 

954,S23  00 

6i     "       ' 

'                                - 

43,000  00 

- 

43,000  00 

6*    "       ' 

- 

170,000  00 

- 

170,000  00 

Totals 

$4,318,241   09 

$2,315,400  00 

$56,125  00 

$6,689,766  09 

Average  ra 

te  .       4 .  69  per  cent. 

5 .  77  per  cent. 

4.98  per  cent. 

5 .  07  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses        Total 

Amount  paid  for       .  .  $16,697  46    $6,000  00     $630  90      $2,711   82    $26,040  18 

Percentage  to  total  assets  .  .  1904  .  0684  .  0072  .  0309  .  2969 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .         $1,592,061   12 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


17,217 
1,778,511   15 

14,264 
$101,178  80 


Dividends  declared  during  Year 
Nov.,  1906,  If  %  $133,480  82 

May,   1907,2%.  154,148  01  $287,628  83 

Cash  on  Deposit  in  Banks 

Boylston  N'l  Bank,  Boston            .  $20,119   13 

Commercial  N'l  Bank,  Boston      .  11,642  62 

Federal  Trust  Companv,  Boston  .  17,713  05 

Mechanics  Trust  Co.,  Boston         .  25,052  64 

National  Shawmut  Bank,  Boston  144,813  85 

South  End  N'l  Bank,  Boston        .  11,043  57 

United  States  Tr.  Co.,  Boston       .  26,971   58 

Miscellaneous 
Number  of  corporators,  38 ;  trustees,  22 
Gross  income  rec'd  during  year    .  $403,128  43 
State  tax  (net)  paid     "  "  19,241  24 


Deposit  Accounts 
Number  opened  during  year 
Number  closed  "  " 

Total  number  Oct.  31,  1907  . 
Average  balance    "  " 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each 
Amount  of  same 
No.  of  loans  on  real  estate    . 
Average  amount  of  same 
Amount  loaned  on  real  estate 

during  year 
No.  of  new  real  estate  loans 

made  during  year     . 


1,976 

1,503 

20,463 

$395  57 


427 

$771,669  74 

834 

$5,177  74 

$511,745  75 

82 


Bank  Building  and  Fixtures 
Book  value  .  .  .  $225,000  00 

Estimated  value  .  .     311,000  00 

Assessed  value    .  .  .     311,000  00 

Net  income  .  .  .         6,630  28 

Date  of  Examination,  November  7,  8,  9 


UXBRIDGE   SAVINGS  BANK,   UXBRIDGE 

President,  Charles  E.  Seagrave  Treasurer,  Charles  A.  Barton 

Clerk  of  the  Corporation,  Edward  Parker 

Board  of  Investment:    Chas.   E.   Seagrave,   Chas.  W.   Scott,   A.   R.   Taft, 
Wm.  E.  Hayward,  Gideon  M.  Aldrich,  Arthur  Wheelock 

Incorporated  June  3,   1870.     Open  for  business  every  business  day,  except  Saturdays, 
8.30  a.m.  to  12  m.,  1.30  to  4  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fifth  day  of  January  and  July 
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"Oxbridge  Savings  Bank  —  Continued 


Balance  Sheet,  October  31,  1907 


Assets 

Li 

VBILITIES 

Public  funds 

$10,000  00 

Deposits     . 

$535,709 

73 

Railroad  bonds 

177,023   75 

Surplus: 

Street  railway  bonds 

26,985  00 

Guaranty  fund 

26,500 

00 

Bank  stocks 

26,097  50 

Profit  and  loss 

17,097 

15 

Loans  to  counties,  cities  or  towns 

7,000  00 

on  real  estate 

317,790  00 

"   personal  security     . 

13,345  00 

Interest,  rents,  etc. 

.    $9,699  92 

Premiums    .... 

6,606  00 

Less  current 

Furniture  and  fixtures  . 

375  00 

Expenses   . 

870  72 

8,829 

20 

Deposit  in  bank,  not  on  interest 

2,691   35 

Cash  on  hand 

222  48 

$588,136  08 

$588,136 

OS 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Sioux  City,  la.,  4^s    . 

1918 

$5,000 

$5,100 

00 

$5,000  00 

Syracuse,  N.  Y.,  4£s  . 

1919 

5,000 

5,100 

00 

5,000  00 

$10,000 

$10,200 

00 

$10,000  00 

Railroad  Bonds 

Boston  &  Maine  3|-s 

1921 

$5,000 

$4,500 

00 

$5,000  00 

Boston,  Revere  Beach  &  Lynn  4-Js 

1927 

10,000 

10,100 

00 

10,000  00 

Chic,  Burl.  &  Quincy  3^s 

1949 

30,000 

26,100 

00 

29,950  00 

"       4s 

1949 

10,000 

9,700 

00 

10,475  00 

Fitchburg  4s         ...           . 

1927 

15,000 

14,250 

00 

15,000  00 

Grafton  &  Upton  4s 

1912 

5,000 

3,750 

00 

5,000  00* 

Illinois  Central  Louisville  Div.  3-Js  . 

1953 

20,000 

16,400 

00 

20,361  25 

"       Purchased  Lines  3^s 

1952 

10,000 

8,200 

00 

9,425  00 

Maine  Central  7s            ... 

1912 

2,000 

2,160 

00 

2,000  00 

Maine  Shore  Line  6s 

1923 

5,000 

5,900 

00 

5,000  00 

Michigan  Central  3-^s    . 

1952 

10,000 

8,600 

00 

9,700  00 

N.  Y.,  N.  H.  &  Hartford  3is 

1947-54 

15,000 

12,300 

00 

15,362  50 

4s    . 

1914 

5,000 

4,750 

00 

5,000  00 

Northern  Maine  Seaport  5s    . 

1935 

5,000 

5,200 

00 

5,000  00 

Old  Colony  4s       ...           . 

1925 

10,000 

9,700 

00 

10,000  00 

Peoria  &  Northwestern  3-jS    . 

1926 

5,000 

4,500 

00 

4,750  00 

Portland  &  Rumford  Falls  4s 

1926 

10,000 

9,500 

00 

10,000  00 

Upper  Coos  4-Js    .... 

1947 

5,000 

4,900 

00 

5,000  00 

$177,000 

$160,510 

00 

$177,023  75 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$10,000 

$9,400  00 

$10,000  00 

Boston  &  Northern  St.  Ry.  Co.  4s  . 

1954 

6,000 

4,800 

00 

5,985  00* 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

10,000 

9,800 

00 

11,000  00* 

$26,000 

$24,000 

00 

$26,985  00 

Bank  Stocks 

Shares 

State  National  Bank,  Boston 

64 

$6,400 

$9,280 

00 

$6,400  00 

Tremont  National  Bank,  Boston    . 

29 

1,015 

29 

00 

— 

Webster  &  Atlas  N'l  Bank,  Boston  . 

34 

3,400 

4,930 

00 

3,400  00 

First  National  Bank,  Clinton 

20 

2,000 

2,500 

00 

2,000  00 

Franklin  N'l  Bank,  Franklin 

59 

5,900 

7,375 

00 

5,900  00 

Grafton  National  Bank,  Grafton     . 

3| 

37 

37 

50 

37  50 

Millbury  N'l  Bank,  Millbury 

8 

800 

640 

00 

800  00 

Blackstone  N'l  Bank,  Uxbridge 

78 

7,800 

7,800 

00 

7,560  00 

$27,352 

$32,591 

50 

$26,097  50 

*  Legal  investments  when  made. 
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"Oxbridge  Savings  Bank  —  Concluded 


Schedule  of  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Uxbridge,  Mass.,  4%     .           1907-10 

$7,000 

$7,000  00 

$7,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 

5  "       " 

5i     "       " 

6  "       " 

6i     "       " 

$8,000  00 

299,114  00 

1,250  00 

9,426  00 

$750  00 

270  00 

2,325  00 

10,000  00 

$7,000  00 

$7,000  00 

8,000  00 

299,864  00 

1,520  00 

11,751  00 

10,000  00 

Totals     . 

$317,790  00 

$13,345  00 

$7,000  00 

$338,135  00 

Average  rate . 

5.01  per  cent. 

6 .  30  per  cent. 

4.00  per  cent. 

5 .  04  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising    Other  Expenses         Total 

Amount  paid  for  $1,446  00       $300  00       $62  23       $443  68      $2,251  91 


Percentage  to  total  assets 


.2459 


.0510 


.0106 


.0754 


.3S29 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .     $84,843  50 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


1,267 

$92,641  72 

873 

$11,261  55 


Dividends  declared  during  Year 
Jan.,   1907,  \\%  .     $8,909  46 

July,  1907,  2%  .     10,150  31     $19,059  77 


Cash  on  Deposit  in  Bank 
Blackstone  N'l  Bank,  Uxbridge 


$2,691  35 


Miscellaneous 
Number  of  corporators,  33;  trustees,  21 
Gross  income  rec'd  during  year    .     $26,692  44 
State  tax  (net)  paid     "  "  955  41 


Deposit  Accounts 

Number  opened  during  year  199 

Number  closed         "          "  158 

Total  number  Oct.  31, 1907  .  1,448 

Average  balance    "          "  $369  96 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  129 
Amount  of  same            .           .  $153,835  00 

No.  of  loans  on  real  estate    .  143 

Average  amount  of  same       .  $2,222  30 
Amount  loaned  on  real  estate 

during  year      .           .           .  $29,550  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  7 

Date  of  Examination,  June  21 


WAKEFIELD   SAVINGS  BANK,  WAKEFIELD 

President,  Edward  A.  Rich  Treasurer ,  Richard  Britton 

Clerk  of  the  Corporation,  Richard  Britton 

Board  of  Investment:    Richard  Britton,  George  II.  Sweetser,  John  W.  White, 

William  A.  Prescott 

Incorporated  May  26,  1869.  Open  for  business  every  business  day,  2  to  5  p.m.;  also 
Mondays  and  the  first  business  day  of  February,  May,  August  and  November, 
6  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  February,  May,  August  and 
November.     Dividends  are  payable  the  third  Wednesday  of  February  and  August 
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Wakefield  Savings  Bank  —  Continued 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$1S9,500 

00 

Deposits     .... 

.SI, 108,716 

10 

Railroad  bonds 

285,862 

50 

Surplus: 

Street  railway  bonds 

23,000 

00 

Guaranty  fund 

35,484 

(il 

Boston  Terminal  Company  bonds 

70,000 

00 

Profit  and  loss 

12,834 

II.S 

Bank  stocks 

9,200 

00 

Loans  to  counties,  cities  or  towns 

1,500 

00 

on  real  estate 

424,875 

00 

Interest,  rents,  etc.      .    $9,174 

41 

"    personal  security     . 

57r600 

00 

Less  current 

Bank  building,  and  fixtures     . 

13,832 

00 

Expenses   .          .          .          938 

99          8,235 

42 

Real  estate  by  foreclosure,  etc. 

50,965 

78 

Taxes,  insurance,  etc.,  paid  on  mort 

- 

gaged  properties 

453 

77 

Premiums    .... 

19,208 

08 

Deposits  in  banks,  on  interest 

15,552 

48 

Cash  on  hand 

1,941 

87 

Checks  and  other  cash  items 

1,778 

73 

« 

1,165,270 

21 

$1,165,270 

21 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Belfast,  Me.,  4s 

1918 

$10,000 

$9,800  00 

$10,000  00 

Bridgeport,  Ct.,  3-|s   . 

1925-28 

10,000 

9,200  00 

10,000  00 

Chicago,  111.,  4s 

1910 

10,000 

9,900  00 

10,000  00 

Fall  River,  Mass.,  3£s 

1911 

10,000 

9,700  00 

10,000  00 

Kansas  City,  Mo.,  4-J-s 

1915 

10,000 

10,100  00 

10,000  00 

Lynn,  Mass.,  4s 

1911 

6,000 

5,940  00 

6,000  00 

Medford,  Mass.,  4s      . 

1918 

6,000 

5,940  00 

6,000  00 

New  Britain,  Ct.,  4s  . 

1927 

10,000 

9,900  00 

10,000  00 

Newton,  Mass.,  4s 

1915 

10,000 

9,900  00 

10,000  00 

Town  of  Gorham,  N.  H.,  4s   . 

1925 

10,000 

9,800  00 

10,000  00 

Wakefield,  Mass.,  3^s 

1907-42 

83,500 

78,885  00 

83,500  00 

"       4s 

1919 

4,000 

3,960  00 

4,000  00 

Westborough,  Mass.,  3^s  . 

1928 

10,000 

9,200  00 

10,000  00 

$189,500 

$182,225  00 

$189,500  00 

Railroad  Bonds 

Bennington  &  Rutland  4-J-s   -.. 

1927 

$10,000 

$10,000  00 

$10,000  00 

Boston  &  Albany  3£s    . 

1952 

5,000 

4,400  00 

5,000  00 

Boston  &  Lowell  4s 

1913 

10,000 

9,800  00 

10,000  00 

Boston  &  Maine  3-|s 

1921 

20,000 

18,200  00 

20,000  00 

"       Refunding  4s 

1926 

35,000 

33,950  00 

34,975  00 

"       4s 

1944 

10,000 

10,400  00 

10,000  00 

"       4Js      . 

1944 

10,000 

10,400  00 

10,000  00 

Boyer  Valley  3^-s 

1923 

10,000 

9,025  00 

10,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3  Js    . 

1949 

15,000 

13,050  00 

15,000  00 

"       "     4s      . 

1949 

17,000 

16,150  00 

17,000  00 

Cleveland  &  Pittsburgh  3Js  . 

1950 

10,000 

8,700  00 

10,000  00 

Connecticut  River  3-Js  .     .      . 

1923 

10,000 

9,200  00 

9,887  50 

Fitchburg  4s         ...           . 

1927 

25,000 

24,250  00 

25,000  00 

4*s       . 

1914 

10,000 

10,000  00 

10,000  00 

Illinois  Central  Louisville  Div.  3^s 

1953 

30,000 

24,600  00 

30,000  00 

Maine  Central  4s            ... 

1912 

5,000 

4,850  00 

5,000  00 

Me.  Cent.  &  Europ.  &  No.  Amer.  4s 

1933 

5,000 

4,750  00 

5,000  00 

Mil.,  Lake  Shore  &  Western  6s 

1921 

5,000 

5,900  00 

5,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1947 

10,000 

9,200  00 

10,000  00 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

10,000 

9,600  00 

10,000  00 

Old  Colony  4s       ...           . 

1925-38 

11,000 

10,670  00 

11,000  00 
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Wakefield  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Railroad  Bonds  —  Concluded 
Portland  &  Rumford  Falls  4s 
Upper  Coos  4s 

"     4£s    . 


Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s     . 
West  End  Street  Railway  Co.,  4s  . 

"      4*s 


Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3^s 

Bank  Stocks 
New  England  N'l  Bank,  Boston 
Second  National  Bank,  Boston 
Wakefield  N'l  Bank,  Wakefield 


1926 
1930 
1930 


1935 
1932 
1914 


1947 


Shares 
17 
16 
59 


$5,000 
4,000 
4,000 


$4,750  00 
3,680  00 
3,960  00 


$286,000 


$10,000 

10,000 

3,000 


$269,485  00 


$9,400  00 
9,500  00 
3,000  00 


$23,000 


$70,000 


$1,700 
1,600 
5,900 


$21,900  00 


$69,300  00 


$2,465  00 
3,440  00 
8,850  00 


$9,200 


$14,755  00 


$5,000  00 
4,000  00 
4,000  00 


$285,862  50 


$10,000  00 

10,000  00 

3,000  00 


$23,000  00 


$70,000  00 


$1,700  00 
1,600  00 
5,900  00 


$9,200  00 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Lynnfield,  Mass.,  4J%  . 

Demand 

$1,500 

$1,500  00 

$1,500  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4£  per  cent. 

5  "       " 
5*     "       " 

6  "       " 

$378,500  00 

7,000  00 

39,375  00 

$21,800  00 

35,000  00 

800  00 

$1,500  00 

$1,500  00 

400,300  00 

42,000  00 

40,175  00 

Totals     . 

$424,875  00 

$57,600  00 

$1,500  00 

$483,975  00 

Average  rate . 

5. 10  per  cent. 

5.32  per  cent. 

4.50  per  cent. 

5.12  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising    Other  Expenses        Total 

Amount  paid  for  $2,057  67       $360  00         $30  00       $820  90    $3,268  58 

Percentage  to  total  assets    .  .  .1766  .0309  .0026  .0704  .2805 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $277,096  32 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


7,191 

$358,023  00 

5,109 

$48,457  28 


Deposit  Accounts 

Number  opened  during  year  772 

Number  closed           "           "  712 

Total  number  Oct.  31, 1907  .  4,988 

Average  balance    "          "  $222  28 
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Wakefield  Savings  Bank  — Concluded 


Dividends  declahed  during  Year 
Feb.,  1907,  \\%         ■  $10,326  61 
Aug.,  1907,  lY/o  •     16,143  39    $32,470  00 

Cash  on  Deposit  in  Banks 
Winthrop  National  Bank,  Boston      $2,164  76 
Wakefield  N'l  Bank,  Wakefield    .       13,387  72 

Miscellaneous 
Number  of  corporators,  65;  trustees,  15 
Gross  income  rec'd  during  year    .     $49,971  96 
State  tax  (net)  paid     "  "  3,057  36 

Date  of  Examination,  February  25 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  248 

Amount  of  same  .  .  $289,175  00 

No.  of  loans  on  real  estate    .  272 

Average  amount  of  same       .       $1,562  04 
Amount  loaned  on  real  estate 

during  year      .  .  .     $56,750  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  33 

Bank  Building  and  Fixtures 

Book  value           .           .  .     $]  3,832  00 

Estimated  value           .  .       13,832  00 

Assessed  value    .           .  .       10,000  00 

Net  income          .           .  i            360  00 


WALES   SAVINGS  BANK,  WALES 

President,  M.  H.  Corbin  Treasurer,  H.  A.  McFarland 

Clerk  of  the  Corporation,  H.  A.  McFarland 

Board  of  Investment:   Isaiah  Hiscock,  O.  C.  Switzer,  La  Rot  Squire 


Incorporated  April  2,  1870. 


Open  for  business  every  business  day,  10  a.m.  to  12  m., 
1  to  3,  and  7  to  9  p.m. 


Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Bank  stocks 

$400  00 

Deposits     . 

$13,859 

41 

Loans  to  counties,  cities  or  towns 

1,500  00 

Surplus: 

on  real  estate 

5,668  00 

Guaranty  fund 

1,341 

00 

"    personal  security     . 

300  00 

Profit  and  loss 

1,382 

08 

Real  estate  by  foreclosure,  etc. 

3,280  69 

Deposits  in  banks,  on  interest 

5,490  25 

not  on  interest 

19  97 

Interest,  rents,  etc. 

$149  50 

Cash  on  hand 

59  63 

Less  current 

$16,718  54 

Expenses   . 

13  45 

136 

05 

816,718 

54 

Schedule  of  Securities  Owned                 Shares 

Par  Value 

Estimated* 
Market  Value 

Book  Value 

Bank  Stocks 
Continental  N'l  Bank,  Boston         .               5 
Tremont  National  Bank,  Boston    .               3 
Monson  National  Bank,  Monson     .    |            5 

$105 
500 

$25  00 

3  00 

600  00 

$400  00 

$605 

$628  00 

$400  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Wales,  Mass.,  5% 

Demand 

$1,500 

$1,500  00 

$1,500  00 
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Wales  Savings  Bank  —  Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

5  per  cent.  . 

6  "       " 

$1,200  00 
4,468  00 

$300  00 

$1,500  00 

$2,700  00 
4,768  00 

Totals      . 

$5,668  00 

$300  00 

$1,500  00 

$7,46S  00 

Average  rate . 

5 .  78  per  cent. 

6 .  00  per  cent. 

5 .  00  per  cent. 

5 .  64  per  cent. 

Total  Expenses  for  Year,  excucsive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising      Other  Expenses       Total 

.       $75  00  -  -  $80  76       $155  76 

.4482  -  -  .4827  .9309 


Amount  paid  for 
Percentage  to  total'assets 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    ...  .      $1,093  73 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


9 

$3,105  30 

44 

$1,524  61 


p"  Dividends  declared  during  Year 

Jan.,  1907,  \\%  .       $239  54 

July,  1907,  1£%  .  247  42         $486  96 


Cash  on  Deposit  in  Banks 

Palmer  National  Bank,  Palmer    . 

Hampden  Trust  Co.,  Springfield  . 

Pynchon  N'l  Bank,  Springfield     . 

Springfield  N'l  B'k,  Springfield     . 

Springfield  S.  D.  &  Tr.  Co.,  Spring- 
field        

Third  N'l  Bank,  Springfield 

Union  TrustCo.,  Springfield 


.Miscellaneous 
Number  of  corporators,  22;  trustees,  12 
Gross  income  rec'd  during  year    .  $941   74 

State  tax  (net)  paid     "  "  22  42 


$19 

07 

780 

28 

93 

51= 

2,319 

47 

45 

98 

1,104 

31 

1,146 

70 

Deposit  Accounts 

Number  opened  during  year  1 

Number  closed         "          "  9 

Total  number  Oct.  31, 1907  .  90 

Average  balance    "          "  $153  99 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  17 

Amount  of  same            .           .  $7,46S  00 

No.  of  loans  on  real  estate    .  15 

Average  amount  of  same  $377  87 
Amount  loaned  on  real  estate 

during  year      .           .           .  $1,000  00 
No.  of  new  real  estate  loans 

made  during  }rear     .           .  1 

Date  of  Examination,  December  4 


In  liquidation. 


WALTHAM  SAVINGS  BANK,  WALTHAM 

President,  Enos  T.  Luce  Treasurer,  George  R.  Beal 

Clerk  of  the  Corporation,  William  B.  Comstock 

Hoard  of  Investment:    Henry  N.   Fikiikr,  Enos  T.  Luce,  Nathan  Warren, 
Charles  O.  Morrill,  Thomas  II.  Armstrong 

Incorporated  March  18,  1853.  Open  for  business  every  business  day,  except  Saturdays, 
8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  also  Wednesdays,  for  deposits 
only,  7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April.  July  and  October 

Dividends  are  payable:  the  Thursday  next  after  the  first  Tuesday  of  April  and  October 
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Waltham  Savings  Bank  — Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          .           .           . 

.  $782,000  00 

Deposits     .... 

.$3,893,018  06 

Railroad  bonds     . 

1,352,950  00 

Surplus: 

Loans  to  counties,  cities  or  towm 

.       15,000  00 

Guaranty  fund 

196,800  00 

on  bank  stocks    . 

1,550  00 

Profit  and  loss 

21,489  90 

depositors'  books     . 

100  00 

"    real  estate 

1,817,870  00 

"    personal  security     . 

5,000  00 

Bank  building  and  fixtures     . 

.       45,000  00 

Real  estate  by  foreclosure,  etc. 

.       75,600  00 

Deposits  in  banks,  on  interest 

.       13,279  53 

Cash  on  hand 

2,655  57 

Checks  and  other  cash  items 

302  86 

$4,111,307  96 

$4,111,307  96 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Allegheny,  Pa.,  4s 

1911-13 

$25,000 

$24,750  00 

$25,000  00 

Cambridge,  Mass.,  3Js 

1924-45 

110,000 

104,000  00 

110,000  00 

Everett,  Mass.,  4s 

1923 

25,000 

24,750  00 

25,000  00 

Fall  River,  Mass.,  3-J-s 

1929 

25,000 

23,000  00 

25,000  00 

4s 

1916 

25,000 

24,750  00 

25,000  00 

Kansas  City,  Mo.,  4s 

1924 

50,000 

49,500  00 

50,000  00 

Lowell,  Mafe.,  4s 

1920 

10,000 

9,900  00 

10,000  00 

Maiden,  Mass.,  4s 

1924 

15,000 

14,850  00 

15,000  00 

Milwaukee,  Wis.,  3|s 

1915-22 

20,000 

18,800  00 

20,000  00 

New  Bedford,  Mass".,  3^s     . 

1918-20 

9,000 

8,550  00 

9,000  00 

"       4s       . 

1957 

5,000 

5,000  00 

5,000  00 

New  Britain,  Ct.,  4s  . 

1927 

25,000 

24,750  00 

25,000  00 

Newburyport,  Mass.,  3-J-s    . 

1928-31 

25,000 

23,250  00 

25,000  00 

Norwalk,  Ct.,  4s 

1935 

20,000 

19,800  00 

20,000  00 

Pittsburgh,  Pa.,  3£s  . 

1930 

200,000 

176,000  00 

200,000  00 

Stamford,  Ct.,  4s 

1914-24 

20,000 

19,800  00 

20,000  00 

Waltham,  Mass.,  3^s  . 

1922 

22,000 

20,680  00 

22,000  00 

4s    . 

1908-21 

75,000 

74,250  00 

75,000  00 

Town  of  Enfield,  Ct.,  3£s 

1926 

5,000 

4,650  00 

5,000  00 

Lincoln,  Mass.,  3^s     . 

1934 

5.000 

4,700  00 

5,000  00 

"      4s       . 

1936 

14000 

13,860  00 

14,000  00 

North  Kingston,  R.  I.,  4s    . 

1940 

10,000 

9,800  00 

10,000  00 

Rockport,  Mass.,  4s    . 

1908-24 

17,000 

16,830  00 

17,000  00 

Warwick,  R.  I.,  3£s    . 

1932 

25,000 

22,750  00 

25,000  00 

$782,000 

$738,970  00 

$782,000  00 

Railroad  Bonds 

Bennington  &  Rutland  4is    . 

1927 

$20,000 

$20,000  00 

$20,000  00 

Boston  &  Lowell  4s 

1932 

50,000 

48,500  00 

50,000  00 

Boston,  Revere  Beach  &  Lynn  4^s 

1927 

10,000 

10,200  00 

10,000  00 

Boyer  Valley  4-J-s 

1923 

50,000 

45,125  00 

50,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s    . 

1949 

175,000 

152,250  00 

173,125  00 

"       Iowa  Div.  4s  . 

1919 

66,000 

64,680  00 

66,000  00 

Cleveland  &  Pittsburgh  3-^s   . 

1942-50 

185,000 

162,800  00 

185,000  00 

Erie  &  Pittsburgh  3^s  .     "      . 

1940 

180,000 

156,600  00 

180,000  00 

Illinois  Central  Litchfield  Div.  3s     . 

1951 

171,000 

123,975  00 

151,335  00 

"        Louisville  Div.  3^s  . 

1953 

50,000 

42,000  00 

50,000  00 

Michigan  Central  3^s     . 

1952 

50,000 

43,000  00 

47,875  00 

N.  Y.  &New  England  (terminal)  4s 

1939 

100,000 

109,000  00 

100,000  00 

N.  Y.,  N.  H.  &  Hartford  3*s 

1947 

100,000 

83,000  00 

100,000  00 

4s    . 

1955 

22,000 

20,240  00 

21,615  00 

Old  Colony  3^s     . 

1932 

100,000 

90,000  00 

100,000  00 

Western  Pennsylvania  4s 

1928 

48,000 

47,400  00 

48,000  00 

$1,377,000 

$1,218,770  00 

$1,352,950  00 
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Waltham  Savings  Bank  — Concluded 


Schedule  of  Loans                           Maturity            ^ar  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Everett,  Mass.,  4% 

Loans  on  Bank  Stocks 
Waltham  N'l  Bank,  Waltham     . 

1907-15 

Shares 
4 
14 
10 

$15,000 

$300 

1,050 

750 

$14,850  00 

$400  00 
1,400  00 
1,000  00 

815,000  00 

Amount  Loaned 

Thereon 

$300  00 

500  00 

750  00 

$1,550  00 

Total,  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 
41     it       11 

5  "       " 

cl       11         11 

0? 

6  "       " 

$3,975  00 

37,000  00 

1,776,895  00 

$3,100  00 
1,900  00 

$15,000  00 

750  00 
300  00 
600  00 

$18,975  00 

37,000  00 

1,777,645  00 

3,400  00 

2,500  00 

Totals     . 

$1,817,870  00 

$5,000  00 

$16,650  00    . 

$1,839,520  00 

Average  rate . 

4.99  per  cent. 

5 .  69  per  cent. 

4. 14  per  cent. 

4 .  98  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising  Other  Expenses        Total 

Amount  paid  for  $8,092  33    51,715  47     $196  07    $1,261  21    $11,265  08 


Percentage  to  total  assets 


.1968 


.0417 


.0048 


.0307 


.2740 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $821,920  75 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


17,717 

$933,469  68 

12,217 

$17,728  54 


Dividends  declared  during  Year 
Apr.,   1907,  lf%  .  $64,627  90 

Oct.,    1907,  If  %  .     64,649  57  $129,277  47 

Cash  on  Deposit  in  Banks 

First  National  Bank,  Boston         .       $8,434  52 

Boston  Safe  Deposit  &  Trust  Com- 
pany, Boston  .  .  .  094  15 

Waltham  N'l  Bank,  Waltham       .         4,150  86 

Miscellaneous 
Number  of  corporators,  104;  trustees,  12 
Gross  income  rec'd  during  year    .  $172,740  83 
State  tax  (net)  paid     "  "  10,124  65 


Deposit  Accounts 

Number  opened  during  year  1,589 

Number  closed         "          "  1,444 

Total  number  Oct.  31,  1907  .  13,621 

Average  balance    "          "  $285  81 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  563 

Amount  of  same  .  .  $851,620  00 

No.  of  loans  on  real  estate    .  697 

Average  amount  of  same       .       $2,608  13 
Amount  loaned  on  real  estate 

during  year      .  .  .  $332,100  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  100 

Bank  Building  and  Fixtures 

Book  value           .  .           .     $45,000  00 

Estimated  value  .           .       52,000  00 

Assessed  value    .  .          .      45,000  00 

Date  of  Examination,  Januarv  7 
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WARE   SAVINGS  BANK,   WARE 

President,  Lewis  N.  Gilbert  Treasurer,  Frederick  D.  Gilmore 

Clerk  of  the  Corporation,  George  W.  Dunham 

Board  of  Investment:   Calvin  Hitchcock,  William  C.  Eaton,  Frank  M.  Sibley, 
Henry  K.  Hvde,  Frederick  D.  Gilmore 

Incorporated  March  5,  1850.     Open  for  business  every  business  day,  except  Saturda}rs, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  third  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  third  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Li 

ABILITIES 

Public  funds 

$17,800  00 

Deposits     . 

.$5,591,081 

85 

Railroad  bonds 

1,232,875  00 

Surplus: 

Street  railway  bonds 

93,000  00 

Guaranty  fund 

.       240,999 

79 

Bank  stocks 

337,161   17 

Profit  and  loss 

25,598 

28 

Loans  to  counties,  cities  or  towns 

22,500  00 

"    railroad  companies 

95,000  00 

on  railroad  stocks 

1,550  00 

Interest,  rents,  etc. 

.  $56,673  22 

"    bank  stocks    . 

1,616  74 

Less  current 

"    depositors'  books    . 

2,460  00 

Expenses   . 

.      4,263  52        52,409 

70 

"   real  estate 

2,647,907  99 

"    personal  security     . 

1,284,829  00 

Bank  building  and  fixtures     . 

37,000  00 

Real  estate  by  foreclosure,  etc. 

3,000  00 

Premiums    .... 

35,000  00 

Deposits  in  banks,  on  interest 

48,264  08 

k"                            not  on  interest 

19,788  17 

Cash  on  hand 

30,323  06 

Checks  and  other  cash  items 

14  41 

2 

55,910,089  62 

$5,910,089 

62 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

■d„-  v„i„»     i       Estimated 
Par  Value     |    Market  Value 

Book  Value 

Public  Funds 
City  of  Indianapolis,  Ind.,  5s 
Lynn,  Mass.,  4s 

1915 
1917 

1926 
1944 
1927 

1909-16 
1949 
1949 
1919 
1933 
1951 
1938 
1912 
1929 
1921 
1911 
1921 
1956 

1914-55 
1917 

•  $12,800 
5,000 

$13,312  00 
4,950  00 

$12,800  00 
5,000  00 

Railroad  Bonds 
Boston  &  Maine  Refunding  4s 

"     4+s      . 
Boston,  Revere  Beach  &  Lynn  4Js  . 
Cedar  Rapids  &  Missouri  River  7s  . 
Chic,  Burl.  &  Quincy  111.  Div.  3|s  . 
"       "       "     4s     . 
"          "                "        Iowa  Div.  5s 
Fremont,  Elkhorn  &  Mo.  Val.  6s    . 
Illinois  Central  Western  Lines  4s    . 
Kalamazoo,  Allegan  &  Gr.  Rpds.  5s 
Maine  Central  7s            ... 
Mil.,  L.  S.  &  West.  Ext.  &  Imp.  5s  . 
Mil.,  Lake  Shore  &  Western  6s 
New  Haven  &  Northampton  5s 
N.  Y.,  Lackawanna  &  Western  6s  . 
N.  Y.,  N.  H.  &  Hartford  Conv.  3*s 

"           "                    "       4s  . 
Northwestern  Union  7s 

$17,800 

$5,000 
7,000 
50,000 
29,000 
50,000 

150,000 
86,000 
50,000 
25,000 
50,000 
70,000 
4,000 
38,000 
50,000 
50,000 
75,000 

185,000 
13,000 

$18,262  00 

$4,750  00 
7,210  00 
50,500  00 
31,820  00 
43,500  00 

145,500  00 
88,580  00 
63,000  00 
23,750  00 
56,000  00 
75,600  00 
4,320  00 
44,840  00 
50,000  00 
59,000  00 
67,500  00 

174,100  00 
15,600  00 

$17,800  00 

$5,000  00 
7,000  00 
50,000  00 
29,000  00 
46,625  00 

150,000  00 
86,000  00 
50,000  00 
25,000  00 
50,000  00 
70,000  00 
4,000  00 
38,000  00 
50,000  00 
50,000  00 
75,000  00 

182,250  00 
13,000  00 

438 


REPORT   OF   THE 


[Pub.  Doc. 


Ware  Savings  Bank— Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Portsmouth, Gt.  Falls  &Conway4^ 

s            1937 

$35,000 

$36,050 

00 

835,000  00 

Providence  Terminal  4s 

1956 

25,000 

24,000 

00 

25,000  00 

Rome,  Watertown  &  Ogdensburg  5 

3            1922 

20,000 

21,600 

00 

20.000  00 

Rumford  Falls  &  Rangeley  Lakes  t 

s           1937 

50,000 

51,000 

00 

50,000  00 

St.  Johnsburv  &  Lake  Champlain  5 

3             1944 

102,000 

113,220 

00 

102,000  00 

Troy  &  Boston  7s 

1924 

20,000 

25,S00 

00 

20,000  00 

$1,239,000 

$1,277,240  00 

SI ,232,875  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s 

1935 

$50,000 

$47,500 

00 

S4S.000  00 

"     4is 

1937 

45,000 

45,450 

00 

45,000  00 

$95,000 

892,950 

00 

893,000  00 

Bank  Stocks 

Shares 

Crevlock  National  Bank,  Adams 

5 

$500 

S935 

00 

$775  00 

First  National  Bank,  Amherst 

5 

500 

S25~ 

00 

7S0  00 

Millers  River  N'l  Bank,  Athol 

40 

4,000 

6,600 

00 

7.400  00 

Atlantic  National  Bank,  Boston 

68 

6,800 

9,S60 

00 

9,618  50 

Merchants  National  Bank,  Boston 

117 

11,700 

23,9S5 

00 

15,5SS  00 

N'l  Bank  of  Commerce,  Boston 

81 

8,100 

12,555 

00 

9,259  50 

N'l  Bank  of  the  Republic,  Boston 

156 

15,600 

24.64S 

00 

20,674  00 

National  Shawmut  Bank,  Boston 

375 

37,500 

105,000 

00 

56,250  00 

National  Union  Bank,  Boston 

34 

3,400 

5,440 

00 

4,688  00 

Peoples  National  Bank,  Boston 

15 

1,500 

1,S75 

00 

2,400  00 

Second  National  Bank,  Boston 

233 

23,300 

50,095 

00 

^7.743  50 

State  National  Bank,  Boston 

187 

18,700 

27,115 

00 

25,938  50 

Webster  &  Atlas  N'l  Bank,  Boston 

117 

11,700 

16,965 

00 

13,659   17 

First  National  Bank,  Easthamptor 

l             75 

7,500 

7,500 

00 

7,500  00 

Citv  National  Bank,  Holvoke 

123 

12,300 

14,760 

00 

13,246  00 

Monson  National  Bank,  Monson 

50 

5,000 

6,000 

00 

7,500  00 

Southbridge  N'l  Bank,  Southbridgc 

s             10 

1,000 

1,600 

00 

1,750  00 

Chapin  National  Bank,  Springfielc 

i           100 

10,000 

1 1 ,000 

00 

14.800  00 

Chicopee  N'l  Bank,  Springfield 

41 

4,100 

6,150 

00 

6.975  00 

Union  Trust  Company,  Springfielc 

50 

5,000 

7,600 

00 

7.600  00 

Ware  National  Bank,  Ware  . 

546 

54,600 

60,060 

00 

67,166  00 

Citv  National  Bank,  Worcester 

25 

- 

125 

00 

125  00 

Worcester  Trust  Co.,  Worcester 

25 

2,500 

7,250 

00 

5,725  00 

$245,300 

$407,943 

00 

$337,161    17 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  <  'ounties,  <  'ities  or  Towns 
Town  of  Ware,  Mass.,  3.V% 
"       4% 

May,  1916 
1916-17 

Jan.,  1908 
Oct.,  L908 

1908-12 

$16,000 
6,500 

$16,(HH)  00 
6,500  00 

$16,000  00 

6.500  00 

I. nuns  to  Railroad  Companies 
Boston  &  Maine  ■"■'  , 

"               "     c>' 
N    Y  ,  \.  11.  A  Hartford  5%      ! 

$22,500 

$25,000 
25,000 
45,000 

$22,500  00 

825,000  00 
25, 000  00 
45,000  00 

$22,500  00 

$25,000  00 

•_'.'..ooo  00 
45,000  00 

$95,000 

$05,000   00 

$95,000  00 
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Ware  Savings  Bank  — Concluded 


Schedule  of  Loans 

Shares 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Railroad  Stocks 

Boston  &  Albany 

2 

$200 

$400  00 

$300  00 

1 

100 

200  00 

150  00 

N.  Y.,  N.  II.  &  Hartford    . 

10 

1,000 

1,360  00 

1,100  00* 
$1,550  00 

Loans  on  Bank  Stocks 

Ware  National  Bank,  Ware 

9 

900 

990  00 

416  74 

"             "              "            " 

8 

800 

880  00 

650  00 

"             "              "            " 

14 

1,400 

1,540  00 

550  00 

$1,616  74 

*  This  loan  in  excess  of  the  legal  limit  has  since  been  reduced. 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3^  per  cent. 

4  <t       « 

H    "       " 

5  "       " 
51     "       " 
Bi    "      " 
5f     "       " 

6  "       " 

$21,700  00 

499,491  95 

1,689,256  58 

870  00 

436,036  27 

553   19 

$120,300  00 
100,504  00 
75,000  00 
224,025  00 
270,000  00 
495,000  00 

$16,000  00 
6,500  00 

71,516  74 

4,110  00 

25,000  00 

$16,000  00 

28,200  00 

619,791   95 

1,861,277  32 

75,870  00 

664,171   27 

270,000  00 

520,553   19 

Totals 

$2,647,907  99 

$1,284,829  00 

$123,126  74 

$4,055,863  73 

Average  rate  . 

4 .  98  per  cent. 

5.  59  per  cent. 

4.97  per  cent. 

5. 17  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising     Other  Expenses  Total 

Amount  paid  for  .  $9,387  17       $643  07  $2,338  63    $12,368  87 


Percentage  to  total  assets    . 


,387  17 
.1588 


$643  07 
.0109 


.0396 


.2093 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $816,507  40 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


8,597 
$821,007  47 

6,080 
$208,735  95 


Dividends  declared  during  Year 
Jan.,  1907,  2%  .  $105,246  69 

July,  1907,  2%  .  107,989  33  $213,236  02 

Cash  on  Deposit  in  Banks 
National  Shawmut  Bank,  Boston    $23,264  08 
Ware  National  Bank,  Ware  .      44,788  17 

Miscellaneous 
Number  of  corporators,  27;  trustees,  10 
Gross  income  rec'd  during  year    .  $279,480  03 
State  tax  (net)  paid     "  "  12,052  50 

Date  of  Examination,  October  23 


Deposit  Accounts 

Number  opened  during  year  1,409 

Number  closed         "          "  1,020 

Total  number  Oct.  31,  1907  .  10,270 

Average  balance    "          "  $544  41 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  511 

Amount  of  same  .  .  $618,894  58 

No.  of  loans  on  real  estate    .  615 

Average  amount  of  same       .      $4,305  54 
Amount  loaned  on  real  estate 

during  year      .  .  .  $230,466  89 

No.  of  new  real  estate  loans 

made  during  year     .  .  28 

Bank  Building  and  Fixtures 
Book  value  .  .  .    $37,000  00 

Estimated  value  .  .       37,000  00 

Assessed  value    .  .  .       21,725  00 
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WAREHAM  SAVINGS  BANK,  WAEEHAM 

President,  John  C.  Makepeace  Treasurer,  Frank  A.  Besse 

Clerk  of  the  Corporation,  Frank  A.  Besse 

Board  of  Investment:    Gerard  C.  Toby,  Edward  A.  Gammons,  John  Huxtable 

Incorporated  April  13,  1847.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  Tuesday  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  Monday  of  January  and  July 


Balance  Sheet,  October  31,  1907 


Assets 

Li 

ABILITIES 

Public  funds 

$66,000  00 

Deposits     . 

$1,092,819  58 

Railroad  bonds 

171,775  00 

Surplus: 

Boston  Terminal  Company  bonds 

25,000  00 

Guaranty  fund 

55,000  00 

Bank  stocks 

92,112  45 

Profit  and  loss 

9,019  23 

Loans  to  counties,  cities  or  towns 

81,666  58 

"    railroad  companies 

30,000  00 

on  real  estate 

407,408  SI 

Interest,  rents,  etc. 

.  $41,716 

17 

"    personal  security     . 

243,275  00 

Less  current 

Real  estate  by  foreclosure,  etc. 

50,000  00 

Expenses    .        SS97 

49 

Deposits  in  banks,  on  interest 

22,621   60 

Taxes          .          156 

29      1,053 

78        40,662  39 

not  on  interest 

1,479  75 

Cash  on  hand 

6,162  01 

1 

>1, 197,501  20 

$1,197,501  20 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Canton,  O.,  5s  . 

1909 

$6,000 

$6,000  00 

$6,000  00* 

Everett,  Mass.,  4s 

1911-23 

10,000 

9,750  00 

10,000  00 

Norwich,  Ct.,  3|s 

1925 

30,000 

27,000  00 

30,000  00 

St.  Louis,  Mo.,  3£s      . 

1919 

15,000 

14,025  00 

15,000  00 

Worcester,  Mass.,  3^s 

1912 

5,000 

4,800  00 

5,000  00 

$66,000 

$61,575  00 

$66,000  00 

Railroad  Bonds 

Boston  &  Maine  4s 

1942 

$10,000 

$9,400  00 

$10,000  00 

"       Refunding  4s 

1926 

10,000 

9,500  00 

10,000  00 

Boston  &  Providence  4s 

1918 

5,000 

4,850  00 

5,000  00 

Cleveland  &  Pittsburgh  3,Vs  . 

1950 

20,000 

17,400  00 

20,000  00 

Concord  &  Montreal  4s 

1920 

10,000 

9,600  00 

10,000  00 

Connecticut  River  4s     . 

1943 

5,000 

4,S00  00 

5,000  00 

Fitchburg  4£s       .... 

1914 

10,000 

10,000  00 

10,000  00 

Illinois  Central  St.  Louis  Div.  3is  . 

1951 

25,000 

20,500  00 

25,000  00 

Maine  Central  4s            ... 

1912 

12,000 

11,640  00 

12,000  00 

7s            ... 

1912 

11,000 

11,990  00 

11,000  00 

Me.  Cent.  &  Europ.  &  No.  Arner.  4s 

1933 

10,000 

9,400  00 

9,500  00 

N.  Y..  N.  H.  &  Hartford  3$s 

1954 

20,000 

16,600  00 

19,275  00 

Old  Colony  4s       ...           . 

1924 

15,000 

14,550  00 

15,000  00 

Worcester,  Nashua  &  Rochester  4s 

1913 

10,000 

9,600  00 

10,000  00 

$173,000 

$159,830  00 

$171,775  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3£s 

1947 

$25,000 

$24,750  00 

$25,000  00 

Bank  Stocks 

Shares 

Andover  National  Bank,  Andover 

3 

$300 

$330  00 

$322  50 

Atlantic  National  Bank,  Boston     . 

41 

4,100 

5,945  00 

4,679  26 

Boylston  National  Bank,  Boston    . 

131 

13,100 

13,362  00 

11,737  70 

*  A  legal  investment  when  made. 
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Wareham  Savings  Bank  — Continued 


Schedule  op  Securities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks — Concluded 
Merchants  National  Bank,  Boston  . 
N'l  Bank  of  Commerce,  Boston 
N'l  Bank  of  the  Republic,  Boston  . 
National  Shawmut  Bank,  Boston  . 
National  Suffolk  Bank,  Boston 
Second  National  Bank,  Boston 
Webster  &  Atlas  N'l  Bank,  Boston 
Falmouth  N'l  Bank,  Falmouth 
Merchants  N'l  Bank,  New  Bedford 
N'l  Bank  of  Wareham,  Wareham    . 

100 
50 
30 
80 
52 
74 
66 
50 
25 

179 

$10,000 
5,000 
3,000 
8,000 

7,400 
6,600 
5,000 
2,500 
17,900 

$20,500  00 

7,750  00 

4,740  00 

22,400  00 

15,910  00 
9,570  00 
5,250  00 
5,000  00 

19,690  00 

$10,949  84 
7,053  50 
3,135  00 

12,000  00 
8  80 
7,572  32 
8,937  77 
5,428  28 
2,612  50 

17,674  98 

$82,900 

$130,447  00 

$92,112  45 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Bourne,  Mass.,  3J% 

1908-10 

$6,500 

$6,500  00 

$6,500  00 

'*       4f%       . 

Jan.,  1908 

8,000 

8,000  00 

8,000  00 

"       5%         . 

1907-08 

10,000 

10,000  00 

10,000  00 

"       5i%       • 

1907-08 

4,000 

4,000  00 

4,000  00 

"       5|%       . 

Mar.,  1908 

4,000 

4,000  00 

4,000  00 

Marion,  Mass.,  3f  % 

1908-26 

19,000 

19,000  00 

19,000  00 

"        4% 

Jan.,    1926 

4,750 

4,750  00 

4,750  00 

"        4f%       . 

Jan.,    1908 

2,000 

2,000  00 

2,000  00 

"        5% 

Jan.,    1908 

2,250 

2,250  00 

2,250  00 

"        6i%       ■ 

Jan.,    1908 

2,000 

2,000  00 

2,000  00 

"        5f%       . 

Jan.,    1908 

2,000 

2,000  00 

2,000  00 

Wareham,  Mass.,  4%    . 

1908-16 

13,166 

13,166  58 

13,166  58 

Wareham,  Mass.  (Fire  Dist.),  5% 

1908 

4,000 

4,000  00 

4,000  00 

$81,666 

$81,666  58 

$81,666  58 

Loans  to  Railroad  Companies 

N.  Y.,  N.  H.  &  Hartford  5% 

Dec,  1908 

$30,000 

$30,000  00 

$30,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3f  per  cent. 

_ 

_ 

$25,500  00 

$25,500  00 

4       «       « 

$52,500  00 

— 

17,916  58 

70,416  58 

4i      u        u 

6,100  00 

— 

— 

6,100  00 

4£    "       " 

4,300  00 

- 

- 

4,300  00 

4f    "       " 

— 

- 

14,000  00 

14,000  00 

5       "       " 

277,483  81 

$34,250  00 

46,250  00 

357,983  81 

5J-     "       " 

— 

— 

6,000  00 

6,000  00 

5*    "       " 

2,500  00 

26,000  00 

_ 

28,500  00 

6|     »       u 

- 

125,000  00 

2,000  00 

127,000  00 

6       "       " 

64,525  00 

58,025  00 

- 

122,550  00 

Totals     . 

$407,408  81 

$243,275  00 

$111,666  58 

$762,350  39 

Average  rate . 

5 .  02  per  cent. 

5 .  68  per  cent. 

4 .  55  per  cent. 

5. 16  per  cent. 
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Wareham  Savings  Bank  —  Concluded 
Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising   Other  Expenses        Total 

Amount  paid  for  .  .  .  $2,100  00       $675  00  -  $449  33      $3,224  33 


Percentage  to  total  assets 


.1754 


.0564 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $247,416  04 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


3,635 

$199,934  34 

1,831 

$83,825  97 


Dividends  declared  during  Year 
Jan.,   1907,  lf%  .  $16,562  35 

July,  1907,  2%  ■  .     19,781  92    $36,344  27 

Cash  on  Deposit  in  Banks 

Boston  Safe  Deposit  &  Trust  Com- 
pany, Boston  .  .  .     $22,621  60 

N'l  Bank  of  Wareham,  Wareham  .         1,479  75 

Miscellaneous 
Number  of  corporators,  25;  trustees,  13 
Gross  income  rec'd  during  year    .     $49,51 1  24 
State  tax  (net)  paid     "  "  2,584  32 


.0375 


Deposit  Accounts 
Number  opened  during  year 
Number  closed         "  " 

Total  number  Oct.  31,  1907  . 
Average  balance    "  " 


.2693 


633 

467 

3,314 

S329  75 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  236 

Amount  of  same  .  .  $267,500  39 

No.  of  loans  on  real  estate    .  194 

Average  amount  of  same       .       $2,100  05 
Amount  loaned  on  real  estate 

during  year      .  .  .  $138,480  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  50 

Date  of  Examination,  July  29 


WARREN  SAVINGS  BANK,   WARREN 

President,  William  A.  Jenks  Treasurer,  Fred'k  W.  Kimball 

Clerk  of  the  Corporation,  Emory  C.  Sawyer 

Board  of  Investment:    Edward  Fairbanks,  Marcus  Burroughs,  Edgar  J.   Buck, 
Isaac  E.  Moore,   Fred'k  W.  Kimball 

Incorporated  Feb.  24,  1882.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  1  p.m.;  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fifteenth  day  of  April  and  October 


Balance  Sheet,  October  31,  1907 


Assets 

Li 

ABILITIES 

Public  funds 

$11,000 

00 

Deposits     . 

.    $686,455  13 

Railroad  bonds 

147,542 

50 

Surplus: 

Bank  stocks 

4,618 

75 

Guaranty  fund 

21,807  53 

Loans  to  counties,  cities  or  towns 

12,015 

00 

Profit  and  loss 

S.360  18 

"    railroad  companies 

30,000 

00 

on  railroad  stocks 

330 

00 

"    real  estate 

450,735 

95 

Interest,  rents,  etc. 

.    $3,068 

4S 

"    personal  security     . 

26,377 

05 

Less  current 

Real  estate  by  foreclosure,  etc. 

3,774 

74 

Expenses   . 

128 

5S          2,939  90 

in  possession 

2,225 

25 

Deposits  in  banks,  on  interest 

26,597 

92 

('ash  oil  hand 

4,345 

58 

$719,562 

74 

$719,562  74 

Schedule  of  Securities  Owned               Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Public  Funds 
City  of  Somerville,  Mass.,  4s 
Town  of  Montague,  Mass.,  4s 

1911 
L909 

$6,000 
5,000 

$5,940  00 
4,950  00 

$6,000  00 
5,000  00 

$11,000 

SIO.S'.K)    (1(1 

$11,000  00 
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Warren  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Est  i  ma  led 
Market  Value 

Book  Value 

Railroad  Bonds 

Boston  &  Maine  Improvement  4s  . 

1937 

$10,000 

$9,400 

00 

810,000  00 

"                 "        Refunding  4s 

1926 

10,000 

9,500 

00 

1  0,000   00 

Chic,  Burl.  &  Quincy  111.  Div.  3^s  . 

1949 

20,000 

17,400 

00 

19,125  00 

Fitchburg  4s         ...           . 

1915-27 

20,000 

19,100 

00 

20,000  00 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

10,000 

7,200 

00 

9,050  00 

"         Louisville  Div.  3^s  . 

1953 

10,000 

8,200 

00 

9,955  00 

Maine  Central  4s 

1912 

15,000 

14,550 

00 

15,000  00 

4Js          .          .          . 

1912 

20,000 

20,000 

00 

20,000  00 

N.  Y.  Central  &  Hudson  River  3$s  . 

1997 

10,000 

8,700 

00 

9,750  00 

N.  Y.,  N.  H.  &  Hartford  3*s 

1954 

15,000 

12,300 

00 

14,662  50 

"           "                  "          4s    . 

1914 

10,000 

9,500 

00 

10,000  00 

$150,000 

$135,850 

00 

$147,542  50 

Bank  Stocks 

Shares 

N'l  Bank  of  Commerce,  Boston 

3 

$300 

$465 

00 

$330  00 

Tremont  National  Bank,  Boston    . 

6 

210 

6 

00 

- 

Webster  &  Atlas  N'l  Bank,  Boston  . 

2 

200 

290 

00 

160  00 

Conway  National  Bank,  Conway   . 

3 

300 

300 

00 

300  00 

City  National  Bank,  Holyoke 

10 

1,000 

1,200 

00 

1,125  00 

Hadley  Falls  N'l  Bank,  Holyoke    . 

10 

1,000 

1,370 

00 

1,250  00 

Home  National  Bank,  Holyoke 

10 

1,000 

1,200 

00 

1,030  00 

Agawam  N'l  Bank,  Springfield 

9 

124 

23  75 

City  National  Bank,  Worcester 

8 

— 

40 

00 

— 

First  National  Bank,  Worcester 

40 

400 

400 

00 

400  00 

$4,534 

$5,271 

00 

$4,618  75 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Warren,  Mass.,  Z\% 

1908-14 
Demand 
Demand 

1911-12 

Shares 
2 

$5,015 
2,000 
5,000 

$5,015  00 
2,000  00 
5,000  00 

$5,015  00 
2,000  00 
5,000  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

Loans  on  Railroad  Stocks 
Boston  &  Albany 

$12,015 

$30,000 

$200 

$12,015  00 

$30,000  00 

$400  00 

$12,015  00 

$30,000  00 

Amount  Loaned 
Thereon 
$330  00* 

*  Since  been  reduced  to  legal  limit. 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3+  per  cent. 
4*    "      " 

5  "       " 
H    "       " 

6  "       " 

$408,410  91 
31,964  30 
10,360  74 

$10,084  09 

11,700  00 

250  00 

4,342  96 

$7,015  00 

5,000  00 

30,000  00 

330  00 

$7,015  00 
15,084  09 
450,110  91 
32,214  30 
15,033  70 

Totals     . 

$450,735  95 

$26,377  05 

$42,345  00 

$519,458  00 

Average  rate . 

5 .  06  per  cent. 

4.98  per  cent. 

4 .  70  per  cent. 

5 .  03  per  cent. 
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Warren  Savings  Bank  —  Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 


Amount  paid  for 
Percentage  to  total  assets 


Deposits  and  Withdrawals  during  Year 
Amount,  of  deposits    .  .  .  $111,271  19 

Number  of  same  .  .  .  1,804 

Amount  of  withdrawals       .  .  $110,031  33 

Number  of  same  .  .  .  1,300 

Net  increase  in  deposits       .  .    $27,074  97 

Dividends  declared  during  Year 
Apr.,   1907,  2%  .  $12,837  62 

Oct.,    1907,  2%  .     12,997  49    $25,835  11 

Cash  on  Deposit  in  Banks 
Pynchon  N'l  Bank,  Springfield     .  $118  54* 
Springfield  N'l  Bank,  Springfield  .  2,343  87 
Springfield  S.  D.  &Tr.  Co.,  Spring- 
field         11,154  09 

Third  National  Bank,  Springfield  11,137  92 

Union  Trust  Company,  Springfield  223  63 

Worcester  Trust  Co.,  Worcester    .  1,619  87 

Miscellaneous 
Number  of  corporators,  46 ;  trustees,  1 1 
Gross  income  rec'd  during  year    .     $33,064  37 
State  tax  (net)  paid     "  "  1,036  59 


Salaries  Rent        Advertising     Other  Expenses      Total 

$1,200  00       $300  00  -  $196  14      $1,696  14 

.1667  .0417  -  .0273  '    .2357 


Deposit  Accounts 

Number  opened  during  year  264 

Number  closed         "          "  195 

Total  number  Oct.  31, 1907  .  2,223 

Average  balance    "         "  $308  80 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  167 
Amount  of  same                      .  $281,668  00 


No.  of  loans  on  real  estate 
Average  amount  of  same 
Amount  loaned  on  real  estate 

during  year 
No.  of  new  real  estate  loans 

made  during  year     . 


199 
$2,265  00 

$71,150  00 

24 


Date  of  Examination,  September  16 


*  In  liquidation. 


WARREN  FIVE   CENTS   SAVINGS  BANK, 


PEABODY 

Merrill 


President,  Arthur  F.  Poole  Treasurer,  Albert  H 

Clerk  of  the  Corporation,  A.  H.  Merrill 

Board  of  Investment:    Arthur  F.   Poole,  Geo.  E.   Spaulding,  Wm.   F.   Sawyer, 
Levi  Preston,  Wm.  F.  Munroe 

Incorporated  April  28,  1854.     Open  for  business  every  business  day,  8.30  a.m.  to  1.15  p.m.; 

also  Saturdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  February,  May,  August 
and  November.     Dividends  are  payable  the  third  Wednesday  of  May  and  November 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$431,500  0C 

Deposits     .... 

$3,045,781 

S3 

Railroad  bonds     . 

523,762 

50 

Surplus: 

Street  railway  bonds 

85,000 

00 

Guaranty  fund 

150,000 

00 

Bank  stocks 

102,685 

00 

Profit  and  loss 

129,953 

31 

Loans  to  counties',  cities  or  towns 

4,500 

00 

"    railroad  companies 

35,000 

00 

on  public  funds  . 

25,000 

00 

Interest,  rents,  etc 

75,552 

90 

"    bank  stocks    . 

15,000 

00 

"    depositors'  books     . 

132 

00 

"    real  estate 

1,265,0X0 

00 

"   personal  securil  y    . 

7si. '.;nn 

1)1) 

Hank  building  and  fixtures    . 

31,220 

89 

Ileal  estate  by  foreclosure,  etc. 

40,000 

00 

Taxes,  insurance,  etc.,  paid  on  tuort 

- 

Kaged  propcrl  ies 

150 

77 

Deposits  in  banks,  on  interest 

52,663 

05 

not  on  interest 

1,139 

59 

Cash  OD  hand 

2,296 

09 

Checks  and  other  cash  items 

1,258 

15 

i 

53,401,288 

04 

$3,401,288 

04 
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Warren  Five  Cents  Savings  Bank 

—  Continuec 

Schedule  op  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

County  of  Aroostook,  Me.,  4 As 

1912 

$5,000 

$5,000  00 

$5,000  00 

City  of  Beverly,  Mass.,  4s 

1917 

8,000 

7,800  00 

8,000  00 

Boston,  Mass.,  3-}s 

1918-33 

43,000 

39,970  00 

43,000  00 

Cantqn,  0.,  5s  . 

1909 

4,000 

4,000  00 

4,000  00* 

Dayton,  0.,  4s  . 

1921-22 

15,000 

14,700  00 

15,000  00 

"         "     5s  . 

1912-13 

17,000 

17,350  00 

17,000  00 

Dubuque,  la.,  4s 

1917 

12,000 

11,520  00 

12,000  00 

Fall  River,  Mass.,  34s 

1930 

8,000 

7,280  00 

8,000  00 

Fort  Wayne,  IncL,  34s 

1920 

10,000 

9,300  00 

10,000  00 

"       44s 

1913 

15,000 

15,000  00 

15,000  00 

Grand  Rapids,  Mich.,  44s   . 

1911-13 

26,000 

26,040  00 

26,000  00 

Haverhill,  Mass.,  4s    . 

1912 

5,000 

4,875  00 

5,000  00 

Kansas  City,  Mo.,  44s 

1915 

30,000 

30,300  00 

30,000  00 

Lewiston,  Me.,  4s 

1927 

9,000 

8,730  00 

9,000  00 

Milwaukee,  Wis.,  5s  . 

1910-12 

29,000 

29,402  50 

29,000  00 

Peoria,  111.,  4s  . 

1922 

6,000 

5,760  00 

6,000  00 

"      4is 

1910 

2,500 

2,500  00 

2,500  00 

Saginaw,  Mich.,  4s 

1918 

5,000 

4,800  00 

5,000  00* 

"        44s   . 

1914 

10,000 

10,050  00 

10,000  00* 

Schenectady,  N.  Y.,  4s 

1923 

5,000 

4,850  00 

5,000  00 

Scranton,  Pa.,  44s 

1911-18 

25,000 

25,130  00 

25,000  00 

Springfield,  O.,  4s 

1923 

15,000 

14,625  00 

15,000  00 

"    5s       . 

1917 

10,000 

10,500  00 

10,000  00 

Stamford,  Ct.,  3^s 

1921 

9,000 

,.       8,370  00 

9,000  00 

St.  Louis,  Mo.,  3.65s 

1915 

10,000 

9,700  00 

10,000  00 

Terre  Haute,  Ind.,  4s 

1907-17 

15,000 

14,550  00 

15,000  00 

Waterbury,  Ct.,  4s 

1919 

15,000 

14,550  00 

15,000  00 

Youngstown,  0.,  5s    . 

1911 

5,000 

5,025  00 

5,000  00 

Town  of  Arlington,  Mass.,  4s 

1924 

10,000 

9,750  00 

10,000  00 

Dal  ton,  Mass.,  4s 

1915 

15,000 

14,625  00 

15,000  00 

Peabody,  Mass.,  4s 

1922-33 

30,000 

29,250  00 

30,000  00 

Stoughton,  Mass.,  4s 

1917-18 

8,000 

7,800  00 

8,000  00 

$431,500 

$423,102  50 

$431,500  00 

Railroad  Bonds 

Bangor  &  Aroostook  5s 

1943 

$10,000 

$11,000  00 

$10,000  00 

Boston  &  Albany  34s    . 

1951 

10,000 

8,800  00 

10,000  00 

Boston  &  Maine  4s 

1942 

10,000 

9,400  00 

10,000  00 

"       44s      . 

1944 

30,000 

30,900  00 

30,000  00 

Boston  &  New  York  Air  Line  4s     . 

1955 

10,000 

9,500  00 

10,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  34s    . 

1949 

10,000 

8,700  00 

8,950  00 

"      '■     4s      . 

1949 

25,000 

24,250  00 

25,000  00 

Concord  &  Montreal  4s 

1920 

40,000 

38,400  00 

40,000  00 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

20,000 

19,200  00 

20,000  00 

Dexter  &  Piscataquis  4s 

1929 

8,000 

7,520  00 

8,000  00 

Erie  &  Pittsburgh  34s  . 

1940 

25,000 

21,500  00 

25,000  00 

Fitchburg  4s         ...           . 

1925 

50,000 

47,500  .00 

50,000  00 

Illinois  Central  Louisville  Div.  34s  . 

1953 

20,000 

16,400  00 

19,750  00 

Coll.  Trust  4s 

1953 

10,000 

9,500  00 

10,000  00 

Maine  Central  44s 

1912 

23,000 

23,000  00 

23,000  00 

7s            ... 

1912 

15,000 

16,350  00 

15,000  00 

Mil.,  Lake  Shore  &  Western  5s 

1929 

25,000 

27,000  00 

25,000  00 

N.  Y.  Central  &  Hudson  River  3  4s  . 

1997 

15,000 

13,200  00 

14,362  50 

N.  Y.  &  New  England  (terminal)  4s 

1939 

35,000 

37,800  00 

35,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1955 

10,000 

9,000  00 

10,000  00 

NY.,  N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

20,000 

19,200  00 

19,700  00 

Old  Colony  4s       ...           . 

1938 

10,000 

9,700  00 

10,000  00 

Penobscot  Shore  Line  4s 

1920 

10,000 

9,500  00 

10,000  00 

Portland  &  Rumford  Falls  4s 

1926 

20,000 

19,000  00 

20,000  00 

Portsmouth,  Gt.  Falls  &  Conway  44s 

1937 

25,000 

25,500  00 

25,000  00 

Legal  investments  when  made. 
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Warren  Five  Cents  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

$5,000 

$5,550 

00 

$5,000  00 

Upper  Coos  4£s    .... 

1930 

15,000 

15,000 

00 

15,000  00 

Worcester,  Nashua  &  Rochester  4s 

1930 

20,000 

19,000 

00 

20,000  00 

$526,000 

$511,370 

00 

$523,762  50 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4^s  . 

1937 

$50,000 

$50,500 

00 

$50,000  00 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

10,000 

9,800 

00 

10,000  00* 

Naunikeag  Street  Railway  Co.  5s   . 

1910 

5,000 

4,850 

00 

5,000  00* 

West  End  Street  Railway  Co.  4Js  . 

1914 

20,000 

20,000 

00 

20,000  00 

$85,000 

$85,150 

00 

$85,000  00 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston 

107 

$10,700 

$15,515 

00 

$10,700  00 

Eliot  National  Bank,  Boston 

100 

10,000 

20,000 

00 

10,000  00 

Faneuil  Hall  National  Bank,  Boston 

100 

10,000 

15,000 

00 

10,000  00 

First  National  Bank,  Boston 

44 

4,400 

13,200 

00 

4,400  00 

Merchants  National  Bank,  Boston  . 

50 

5,000 

10,250 

00 

5,000  00 

Mt.  Vernon  National  Bank,  Boston 

2.2 

1,925 

550 

00 

1,925  00 

N'l  Bank  of  the  Republic,  Boston    . 

50 

5,000 

7,900 

00 

5,000  00 

National  Shawmut  Bank,  Boston  . 

200 

20,000 

56,000 

00 

20,000  00 

New  England  N'l  Bank,  Boston 

35 

3,500 

5,075 

00 

3,500  00 

Second  National  Bank,  Boston 

18 

1,800 

3,870 

00 

1,800  00 

State  National  Bank,  Boston 

33 

3,300 

4,785 

00 

3,300  00 

Tremont  National  Bank,  Boston    . 

50 

1,750 

50 

00 

- 

Webster  &  Atlas  N'l  Bank,  Boston  . 

97 

9,700 

14,065 

00 

9,700  00 

National  Grand  Bank,  Marblehead 

48 

4,800 

5,520 

00 

4,595  00 

Warren  National  Bank,  Peabody   . 

100 

10,000 

10,500 

00 

10,000  00 

Asiatic  National  Bank,  Salem 

19 

1,900 

1,995 

00 

1,900  00 

Merchants  National  Bank,  Salem    . 

11 

550 

880 

00 

550  00 

National  Exchange  Bank,  Salem    . 

9 

315 

45 

00 

315  00 

$104,640 

$185,200 

00 

$102,685  00 

Legal  investments  when  made. 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Norwood,  Mass.,  4% 

Dec,   1914 

$4,500 

$4,410 

00 

$4,500  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
N.  Y.,  N.  H.  &  Hartford  5% 

Mar.,  1908 
Nov.,  1908 

$10,000 
25,000 

$9,900 
24,500 

00 
00 

$10,000  00 
25,000  00 

$35,000 

s:;i,  loo 

00 

$35,000  00 

Loans  on  Public  Funds 
City  of  Hartford,  Ct.,  3£s  . 

Year  of 

Maturity 

1955 

$27,000 

$24,300 

00 

Amount  Loaned 
Thereon 
$25,000  00 

Loans  on  Bank  Stocks 
City  National  Bank,  Gloucester  . 

Shares 
150 

$15,000 

$22,500 

00 

$15,000  00 
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Warren  Five  Cents  Savings  Bank  —  Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 

_ 

_ 

$4,500  00 

$4,500  00 

4i     ' 

$32,500  00 

- 

- 

32,500  00 

4*     ' 

290,000  00 

— 

— 

290,000  00 

4f     ' 

20,000  00 

- 

- 

20,000  00 

5       ' 

834,125  00 

$30,800  00 

35,132  00 

900,057  00 

5+     ' 

- 

70,000  00 

— 

70,000  00 

54    ' 

72,700  00 

239,100  00 

- 

311,800  00 

5*     ' 

- 

220,000  00 

15,000  00 

235,000  00 

6      ' 

15,755  00 

185,000  00 

25,000  00 

225,755  00 

6*     ' 

->- 

40,000  00 

- 

40,000  00 

Totals     . 

$1,265,080  00 

$784,900  00 

$79,632  00 

$2,129,612  00 

Averag 

>;e  ra 

te. 

4 .  90  per  cent. 

5 .  68  per  cent. 

5 .  40  per  cent. 

5 .  20  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising  Other  Expenses       Total 

Amount  paid  for  $5,458  03    $1,000  00        $96  00       $849  62     $7,403  65 

Percentage  to  total  assets    .  .  .1605  .0294 


$96  00 
.0028 


$849  62 
.0249 


.2176 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $486,403  62 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


7,277 
$473,151  40 

4,790 
$127,100  02 


Dividends  declared  during  Year 
Nov.,  1906,  2%  .  $56,199  36 

May,    1907,  2%  .     57,648  44  $113,847  80 

Cash  on  Deposit  in  Banks 
South  Danvers  N'l  B'k,  Peabodv         $1,139  59=* 
Warren  National  Bank,  Peabody      52,663  05 

Miscellaneous 
Number  of  corporators,  41 ;  trustees,  19 
Gross  income  rec'd  during  year    .  $155,809  12 
State  tax  (net)  paid     "  "  8,351  95 

Date  of  Examination,  April  26 


Deposit  Accounts 

Number  opened  during  year  1,121 

Number  closed         "          "  746 

Total  number  Oct.  31,  1907  .  7,043 

Average  balance    "          "  $432  45 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  204 

Amount  of  same  .  .  $243,060  00 

No.  of  loans  on  real  estate    .  311 

Average  amount  of  same       .       $4,067  78 
Amount  loaned  on  real  estate 

during  year      .  .  .  $177,675  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  48 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $31,220  89 

Estimated  value  .  .       38,000  00 

Assessed  value    .  .  .       26,300  00 

Net  income  .  .  .  428  89 


*   In  liquidation. 


WARREN  INSTITUTION  FOR  SAVINGS   (CHARLESTOWN 
DISTRICT),  BOSTON 

President,  Charles  R.  Lawrence  Treasurer,  Frank  D.  Brown 

Clerk  of  the  Corporation,  Marshall  Jones 

Board  of  Investment:  Charles  R.  Lawrence,  James  H.  Whitman,  Nelson  Bartlett, 
Henry  H.  Chandler,  George  F.  Chapin,  George  N.  Swallow,  James  Adams 

Incorporated  Feb.  21,  1829.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  2  p.m.  ;  Saturdays,  9  a.m.  to  12  m.  ;  also  Wednesdays,  3  to  4  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  third  Wednesday  of  April  and  October 
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Warren  Institution  for  Savings,  etc.,  Boston  —  Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          .           .           .          $1,907,000  00 

Deposits     .... 

$10,390,587  50 

Railroad  bonds     .           .           .             1,590,000  00 

Surplus: 

Street  railway  bonds      .          .          .     100,000  00 

Guaranty  fund 

.      519,400  00 

Boston  Terminal  Company  bonds  .     100,000  00 

Profit  and  loss 

.      43S.549  13 

Bank  stocks           ....       83,200  00 

Loans  to  counties,  cities  or  towns  .     569,300  00 

on  real  estate       .           .            4,740,145  00 

"    personal  security     .             1,945,100  00 

Bank  building  and  fixtures     .           .       34,500  00 

Real  estate  bv  foreclosure,  etc.        .       15,757  27 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties          .           .           .             134  10 

Deposits  in  banks,  on  interest          .     253,966  00 

Cash  on  hand        .           .           .           .         9,434  26 

$11,348,536  63 

$11,348,536  63 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3  s 

1930 

$300,000 

$264,000  00 

$300,000  00 

3is 

1935 

250,000 

240,000  00 

250,000  00 

Gty  of  Boston,  Mass.,  4s 

1917-24 

250,000 

247,500  00 

250,000  00 

Brockton,  Mass..  3-t-s 

1916-25 

50,000 

47,000  00 

50,000  00 

"        4s    . 

1914 

50,000 

49,500  00 

50,000  00 

Cambridge,  Mass.,  3^s 

1942 

50,000 

45,500  00 

50,000  00 

Chelsea,  Mass.,  4s 

1911-25 

50,000 

49,250  00 

50,000  00 

Everett,  Mass.,  4s 

1922-31 

55,000 

54,450  00 

55,000  00 

Hartford,  Conn.,  4s    . 

1918 

50,000 

49,500  00 

50,000  00 

Haverhill,  Mass.,  4s   . 

1922-27 

91,000 

90,090  00 

91,000  00 

Kansas  City,  Mo.,  4s 

1924 

50,000 

49,500  00 

50,000  00 

Lynn,  Mass.,  4s 

1913-18 

86,000 

85,090  00 

86,000  00 

Somerville,  Mass.,  4s 

1908-23 

43,000 

42,460  00 

43,000  00 

Taunton,  Mass.,  4s     . 

1930 

64,000 

63,360  00 

64,000  00 

Town  of  Braintree,  Mass.,  4s 

1918 

50,000 

49,500  00 

50,000  00 

Brookline,  Mass.,  3.40s    . 

1908-15 

25,000 

23,000  00 

25,000  00 

"       3-|s 

190S-23 

48,000 

44,640  00 

48,000  00 

Canton,  Mass.,  4s 

1908-18 

22,000 

21,560  00 

22,000  00 

Cranston,  R.  I.,  4s  . 

1922 

50,000 

48,500  00 

50,000  00* 

Mansfield,  Mass.,  4s 

1933 

10,000 

9,900  00 

10,000  00 

Milton,  Mass.,  3As    . 

1923-28 

53,000 

49,290  00 

53,000  00 

Peabody,  Mass.,  3-is 

1908-20 

35,000 

33,600  00 

35,000  00 

Reading,  Mass.,  4s  . 

1908-18 

70,000 

68,600  00 

70,000  00 

Wellesley,  Mass.,  4s 

1908 

5,000 

4,900  00 

5,000  00 

Weymouth,  Mass.,  4s 

1914 

100,000 

98,000  00 

100,000  00 

$1,907,000 

$1,828,690  00 

$1,907,000  00 

Railroad  Bonds 

Boston  &  Albany  4s 

1913 

$125,000 

$121,250  00 

$125,000  00 

Boston  &  Maine  Improvement  4s  . 

1937 

100,000 

94,000  00 

100,000  00 

"     4£a      . 

1944 

30,000 

30,900  00 

30,000  00 

Boston  &  Providence  4s 

1918 

50,000 

48,500  00 

50,000  00 

Boyer  Vallev  31s 

1923 

50,000 

45,000  00 

50,000  00 

Chic,  Burl.  '&  Quincy  111.  Div.  4s    . 

1949 

100,000 

97,000  00 

100,000  00 

"      Neb    Ext.  4s 

1927 

100,000 

97,000  00 

100,000  00 

Chicago  &  Northwestern  3$s 

1987 

100,000 

90,000  00 

100,000  00 

Concord  &  Montreal  4s 

1920 

50,000 

48,500  00 

50,000  00 

Connecticut  &  Passumpsic  Rivers  4s 

1943 

50,000 

48,000  00 

50,000  00 

*   A  legal  investment  when  made. 
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Warren  Institution  for  Savings,  etc.,  Boston  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 

Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Erie  &  Pittsburg  3£s     . 

1940 

$25,000 

$21,750  00 

$25,000  00 

Fitchburg  4s         ...           . 

1927 

100,000 

95,000  00 

100,000  00 

Illinois  Central  Louisville  Div.  3-a-s 

1953 

50,000 

41,000  00 

50,000  00 

"              "       Cairo  Bridge  4s 

1950 

25,000 

23,500  00 

25,000  00 

"              "       Western  Lines  4s    . 

1951 

25,000 

23,750  00 

25,000  00 

Minnesota  &  Iowa  3is 

1924 

50,000 

45,000  00 

50,000  00 

New  England  4s  . 

1945 

100,000 

96,000  00 

100,000  00 

N.  Y.  Central  &  Hudson  River  3^s  . 

1997 

200,000 

174,000  00 

200,000  00 

Old  Colony  4s       ...           . 

1924-25 

110,000 

106,700  00 

110,000  00 

Vermont  &  Massachusetts  3^s 

1923 

100,000 

91,000  00 

100,000  00 

Worcester,  Nashua  &  Rochester  4s 

1930 

50,000 

48,000  00 

50,000  00 

$1,590,000 

$1,485,850  00 

$1,590,000  00 

Street  Railway  Bonds 

West  End  Street  Railway  Co.  4s    . 

1932 

$100,000 

$95,000  00 

$100,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3~2-s 

1947 

$100,000 

$99,000  00 

$100,000  00 

Bank  Stocks 

Shares 

City  Trust  Company,  Boston 

15 

$1,500 

$5,850  00 

$1,500  00 

Eliot  National  Bank,  Boston 

158 

15,800 

31,600  00 

15,800  00 

First  National  Bank,  Boston 

25 

2,500 

7,500  00 

2,500  00 

National  Shawmut  Bank,  Boston  . 

83 

8,300 

23,240  00 

8,300  00 

New  England  N'l  Bank,  Boston 

116 

11,600 

16,820  00 

11,600  00 

Second  National  Bank,  Boston 

43 

4,300 

9,245  00 

4,300  00 

State  National  Bank,  Boston 

138 

13,800 

20,010  00 

13,800  00 

Tremont  National  Bank,  Boston    . 

54 

1,890 

54  00 

- 

Union  National  Bank,  Boston 

200 

20,000 

32,000  00 

20,000  00 

Webster  &  Atlas  N'l  Bank,  Boston  . 

33 

3,300 

4,785  00 

3,300  00 

Naumkeag  National  Bank,  Salem  . 

21 

2,100 

3,150  00 

2,100  00 

$85,090 

$154,254  00 

$83,200  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towm 

County  of  Essex,  Mass.,  4.75% 

1907 

$23,000 

$23,000  00 

$23,000  00 

Middlesex,  Mass.,  h\°/c 

1907 

50,000 

50,000  00 

50,000  00 

City  of  Chelsea,  Mass.,  5.35% 

1907 

25,000 

25,000  00 

25,000  00 

Fitchburg,  Mass.,  5% 

1908 

25,000 

25,000  00 

25,000  00 

Lawrence,  Mass.,  5^% 

1908 

20,000 

20,000  00 

20,000  00 

Lowell,  Mass.,  h\% 

1907 

20,000 

20,000  00 

20,000  00 

Medford,  Mass.,  b\% 

1908 

25,000 

25,000  00 

25,000  00 

Somerville,  Mass.,  4f  % 

1907 

50,000 

50,000  00 

50,000  00 

"        5% 

1907 

80,000 

80,000  00 

80,000  00 

"        5*% 

1908 

50,000 

50,000  00 

50,000  00 

Town  of  .Brookline,  Mass.,  3  .  109 

'0          1908-21 

30,800 

30,077  84 

30,800  00 

"      3.159 

'0          1913-22 

100,000 

94,050  00 

100,000  00 

Foxborough,  Mass.,  4<% 

1908 

2,500 

2,487  50 

2,500  00 

Methuen,  Mass.,  4% 

1911-12 

30,000 

30,033  33 

30,000  00 

Revere,  Mass.,  4s 

1907-22 

8,000 

8,053  33 

8,000  00 

Saugus,  Mass.,  5.05% 

1908 

5,000 

5,000  00 

5,000  00 

Watertown,  Mass.,  5% 

1907 

25,000 

25,000  00 

25,000  00 

$569,300 

$562,702  00 

$569,300  00 
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Warren  Institution  for  Savings,  etc.,  Boston  — Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3 .  10  per  cent. 

_ 

$30,800  00 

$30,800  00 

3.15  ' 

i          a 

— 

— 

100,000  00 

100,000  00 

34        ' 

'          " 

$486,000  00 

- 

— 

486,000  00 

3f       ' 

i         ct 

410,000  00 

— 

— 

410,000  00 

3£       ' 

'          " 

75,000  00 

- 

- 

75,000  00 

4 

l           u 

1,567,400  00 

—    . 

40,500  00 

1,607,900  00 

4i       ' 

'          " 

10,500  00 

- 

- 

10,500  00 

41       ' 

'          " 

80,500  00 

- 

- 

80,500  00 

44       ' 

'          " 

694,780  00 

$11,600  00 

— 

706,380  00 

4f       ' 

<          u 

15,000  00 

— 

73,000  00 

88,000  00 

5 

1         u 

1,329,845  00 

258,000  00 

130,000  00 

1,717,845  00 

5.05  ' 

l         n 

— 

— 

5,000  00 

5,000  00 

5i        ' 

'          " 

_ 

150,000  00 

115,000  00 

265,000  00 

5.35   ' 

i         a 

- 

- 

25,000  00 

25,000  00 

5*       ' 

'          " 

- 

50,000  00 

— 

50,000  00 

54        ' 

i          u 

43,020  00 

688,000  00 

50,000  00 

781,020  00 

5f        ' 

'          " 

- 

50,000  00 

- 

50,000  00 

si     ' 

t          (t 

— 

345,000  00 

— 

345,000  00 

sit    ' 

'          " 

— 

50,000  00 

— 

50,000  00 

6 

i         it 

28,100  00 

317,500  00 

— 

345,600  00 

64        ' 

'          " 

- 

25,000  00 

- 

25,000  00 

Totals     . 

$4,740,145  00 

$1,945,100  00 

$569,300  00 

$7,254-545  00 

Averaj 

^e  rate . 

4.31  per  cent. 

5 .  56  per  cent. 

4.58  per  cent. 

4.66  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising    Other  Expenses       Total 

Amount  paid  for  .  .  $19,862  47     $477  31        $76  70        $3,217  22  $23,633  70 

Percentage  to  total  assets    .  .  .1750  .0042  .0007  .0282  .2081 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .         •  .         $1,110,040  00 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


12,127 
$1,470,441   05 

12,764 
.    $38,508  88 


Dividends  declared  during  Year 
April,  1907,  2%  $199,161  83 

Oct.,    1907,  2%  199,748  10  $398,909  93 


Cash  on  Deposit  in  Banks 
City  Trust  Company,  Boston 
Second  National  Bank,  Boston 


$149,618  22 
104,347  78 


Miscellaneous 
Number  of  corporators,  83;  trustees,  19 
Gross  income  rec'd  during  year    .  $474, 2S9  33 
State  tax  (net)  paid     "         "  27,186  10 

Date  of  Examination,  July  3,  5 


Deposit  Accounts 

Number  opened  during  year  1,489 

Number  closed         "          "  1,502 

Total  number  Oct.  31,  1907  .  20,941 

Average  balance    "          "  $496  18 

Statistics  of  Loans 
No.  exceeding  not  $3,000  each  514 

Amount  of  same  .  .  $S05,865  00 

No.  of  loans  on  real  estate    .  755 

Average  amount  of  same       .      $6,27S  34 
Amount  loaned  on  real  estate 

during  year      .  .  .  $404,400  00 

No.  of  new  real  estate  loans 

made  during  j^ear     .  .  74 

Bank  Building  and  Fixtures 
Book  value  .  .  .    $34,500  00 

Estimated  value  .  .      45,000  00 

Assessed  value    .  .  .      51,800  00 
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WASHINGTON"  SAVINGS  INSTITUTION,   LOWELL 

President,  John  J.  Hogan  Treasurer,  Thos.  H.  Murphy 

Clerk  of  the  Corporation,  Thos.  II.  Murphy 

Board  of  Investment:  John  J.  Hogan,  Patrick  O'Hearn,  Thomas  C.  Lee, 
Geo.  M.  Harrigan,  Peter  F.  Conaton,  Lemuel  W.  Hall,  Charles  H.  Hanson, 
Robert  E.  Crowley 

Incorporated  May  23,   1892.     Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 

Saturdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  second  Saturday  of  February,  May,  August  and 
November.     Dividends  are  payable  the  second  Saturday  of  February  and  August 


Bala 

nce  Sheet, 

October  31,  1907 

Assets 

Li 

ABILITIES 

Public  funds 

$51,959  70 

Deposits     . 

.$1,779,844 

79 

Railroad  bonds     ... 

88,794  13 

Surplus: 

Loans  to  counties,  cities  or  towns 

167,263  00 

Guaranty  fund 

32,000 

00 

on  bank  stocks    . 

400  00 

"   real  estate 

1,265,275  36* 

"   personal  security    . 

185,350  00 

Interest,  rents,  etc. 

.  $12,448  29 

Real  estate  in  possession 

1,300  00 

Less  current 

Stocks,  bonds,  etc..  taken  to  secur 

Expenses   . 

.       1,376  09        11,072 

20 

indebtedness 

1,941  37 

Furniture  and  fixtures  . 

3,500  00 

Deposits  in  banks,  on  interest 

47,247  94 

Cash  on  hand 

9,305  68 

Checks  and  other  cash  items  . 

579  81 

i 

1,822,916  99 

$1,822,916 

99 

*  Bank  has  been  notified  that  this  amount  is  in  excess  of  legal  limit. 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
City  of  Lowell,  Mass.,  4s 

Railroad  Bonds 
Chic,  Burl.  &  Quincy  111.  Div.  3£s    . 
"       Iowa  Div.  4s 
"'    5s 
Fitchburg  4s         ...           . 
Illinois  Central  Litchfield  Div.  3  s 
i"           "        Louisville  Div.  3  Js  . 
1"           "        St.  Louis  Div.  3£s     . 
N.  Y.,  N.  H.  &  Hartford  4s    . 

1907-17 

1949 
1919 
1919 
1927 
1951 
1953 
1951 
1914 

$52,400 

$20,000 

8,000 

2,000 

10,000 

10,000 

25,000 

5,000 

10,000 

$51,352  00 

$17,400  00 
7,680  00 
2,080  00 
9,700  00 
7,250  00 
20,500  00 
4,100  00 
9,500  00 

$51,959  70 

$19,869  13 
8,000  00 
2,000  00 

10,000  00 
8,925  00 

25,000  00 
5,000  00 

10,000  00 

$90,000 

$78,210  00 

$88,794  13 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Lowell,  Mass.,  3 .  30%      . 

1908-11 
1907-15 
1907-13 

$6,000 

25.165 

6;034 

$4,350  00 

21,195  00 

5,854  00 

$6,000  00 

25,165  00 

6,034  00 
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Washington  Savings  Institution  —  Concluded 


Schedule  of  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
—  Concluded 

City  of  Lowell,  Mass.,  4% 
"       4i% 
"       5% 
"       5f% 

Town  of  Dracut,  Mass.,  4% 

1907-16 

1908-16 

Nov.,  1907 

July,   1908 

Aug.,  1913 

Shares 
5 

$5,800 
42,264 
25,000 
50,000 
7,000 

$5,684  00 
42,264  00 
25,000  00 
51,000  00 
6,860  00 

$5,S00  00 
42,264  00 
25,000  00 
50,000  00 
7,000  00 

Loans  on  Bank  Stocks 
Lowell  Trust  Company 

$167,263 
$500 

$162,207  00 
$500  00 

$167,263  00 

Amount  Loaned 
Thereon 
$400  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3 .  30  p 

3£ 

31 

4 

4i 

4* 
5 

5} 
5f 

6 

erct 
t 

:nt. 

c 
i 

$133,150  00 
1,081,818  86 

50,306  50 

$148,900  00 
25,000  00 

11,450  00 

$6,000  00 
25,165  00 
6,034  00 
12,800  00 
42,264  00 

25,000  00 

50,000  00 
400  00 

$6,000  00 

25,165  00 

6,034  00 

12,800  00 

42,264  00 

133,150  00 

1,255,718  86 

25,000  00 

50,000  00 

62,156  50 

Totals     . 

$1,265,275  36 

$1S5,350  00 

$167,663  00 

$1,618,288  36 

Avera 

gera 

te. 

4 .  98  per  cent. 

5.12  per  cent. 

4 .  63  per  cent. 

4.96  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising    Other  Expenses        Total 


Amount  paid  for 
Percentage  to  total  assets 


,539  24 
.1942 


$61S  75 
.0339 


$468  70 
.0257 


1,167  54    $5,794  23 
.0640  .3178 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $529,076  45 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


8,819 
$488,338  95 

5,820 
$102,176  87 


Dividends  declared  during  Year 
Feb.,   1907,'  \\%  .  $28,430  80 

Aug.,  1907,  2%  .    33,008  57    $61,439  37 

Cash  on  Deposit  in  Banks 

First  National   Hank,   Boston  .        $3,907  05 

Lowell  Trust  Company,  Lowell    .       43,340  SO 

Miscellaneous 
Number  of  corporators,  19;  trustees,  15 
Gross  income  rec'd  during  year    .     $81,229  30 
State  tax  (net)  paid     "  "  2,797  98 


Deposit  Accounts 

Number  opened  during  year  1,291 

Number  closed         "         "  933 

Total  number  Oct.  31,  1907  .  4,829 

Average  balance    "         "  $368  57 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  491 

Amount  of  same  .  .  $631, 93S  73 

No.  of  loans  on  real  estate    .  560 

Average  amount  of  same       .       $2,259  42 
Amount  loaned  on  real  estate 

during  year      .  .  .  $203,650  00 

No.  of  now  real  estate  loans 

made  during  year     .  .  87 

Date  of  Examination,  May  14,  15 
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WATERTOWN   SAVINGS   BANK,   WATERTOWN 

President,  Julian  A.  Mead  Treasurer,  John  F.  Green 

Clerk  of  the  Corporation,  Ward  M.  Otis 

Board  of  Investment:    Julian  A.  Mead,  Herbert  H.  Sawyer,  George  S.  Wright 

IncorjDorated  April  18,  1S70.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also  Thursdays,  7  to  8.45  p.m. 

Deposits  commence  to   draw  interest  the  first  Thursday  of  January,   April,   July  and 
October.     Dividends  are  payable  the  fifteenth  day  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

LlABI 

LITIES 

Public  funds 

$163,830  50 

Deposits     . 

.$1,384,530  21 

Railroad  bonds 

269,700  00 

Surplus: 

Street  railway  bonds 

77,000  00 

Guaranty  fund 

48,861  28 

Boston  Terminal  Company  bonds 

44,500  00 

Profit  and  loss 

19,054  03 

Bank  stocks 

6,800  00 

Loans  on  real  estate 

736,662  00 

"   personal  security    . 

74,300  00 

Interest,  rents,  etc. 

$838 

42 

Bank  building  and  fixtures     . 

34,084  51 

Less  current 

Real  estate  by  foreclosure,  etc. 

42,015  30 

Expenses   . 

521 

97             316  45 

Deposits  in  banks,  on  interest 

1,811  91 

Cash  on  hand 

1,961  45 

Checks  and  other  cash  items 

96  30 

9 

1,452,761  97 

$1,452,761  97 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3-is 

1927 

$10,000 

$9,600  00 

$10,000  00 

City  of  Brockton,  Mass.,  34s 

1923-29 

9,800 

9,016  00 

10,000  00 

Dayton,  O.,  3-Js 

1914-15 

10,000 

9,525  00 

10,000  00 

Dubuque,  la.,  4s 

1921 

10,000 

9,900  00 

11,000  00 

Kansas  City,  Mo.,  4is 

1915 

10,000 

10,100  00 

11,000  00 

Lynn,  Mass.,  4s 

1910 

10,000 

9,800  00 

10,000  00 

Minneapolis,  Minn.,  4Js 

1915 

10,000 

10,200  00 

11,000  00 

Town  of  Belmont,  Mass.,  4s  . 

1917-24 

18,000 

18,000  00 

19,000  00 

Concord,  Mass.,  4s   . 

1930 

8,000 

8,000  00 

9,000  00 

Watertown,  Mass.,  3^s 

1911 

20,000 

19,300  00 

20,000  00 

4s       . 

1907-10 

12,000 

11,930  00 

12,000  00 

Augusta,  Me.  (Water  Dist.),  4s 

1934 

15,000 

15,000  00 

16,000  00 

Kennebec,  Me.  (Water  Dist.),  3-Js    . 

1920 

15,000 

14,100  00 

14,830  50 

$157,800 

$154,471  00 

$163,830  50 

Railroad  Bonds 

Aroostook  Northern  5s 

1947 

$10,000 

$11,000  00 

$12,000  00 

Bangor  &  Aroostook  5s 

1943 

10,000 

11,000  00 

12,000  00 

Boston  &  Maine  4s 

1942 

13,000 

12,480  00 

14,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3is  . 

1949 

35,000 

30,450  00 

36,000  00 

Erie  &  Pittsburgh  3£s  . 

1940 

10,000 

9,000  00 

10,000  00 

Fitchburg  4s         ...           . 

1928 

10,000 

9,600  00 

10,000  00 

Illinois  Central  Litchfield  Div.  3s     . 

1951 

20,000 

14,900  00 

17,700  00 

"        Louisville  Div.  3-J-s  . 

1953 

45,000 

38,900  00 

45,000  00 

"        Western  Lines  4s 

1951 

10,000 

9,600  00 

11,000  00 

Minnesota  &  Iowa  3f  s  . 

1924 

-      20,000 

18,000  00 

20,000  00 

N.  Y.  &  New  England  (terminal)  4s 

1939 

15,000 

16,350  00 

16,000  00 

N.  Y.,  N.  H.  &  Hartford  3^s 

1947 

45,000 

37,350  00 

46,000  00 

Old  Colony  3£s     .           .           . 

1932 

10,000 

9,000  00 

10,000  00 

4s       . 

1925 

10,000 

9,700  00 

10,000  00 

$263,000 

$237,330  00 

$269,700  00 
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Watertown  Savings  Bank  —  Concluded 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s     . 
Lowell  &  Suburban  St.  Ry.  Co.  5s  . 
Lynn  &  Boston  Railroad  Co.  5s 
Naumkeag  Street  Railway  Co.  5s   . 
West  End  Street  Railway  Co.  4s    . 

1935 
1911 
1924 
1910 
1915 

1947 

Shares 
42 

$10,000 

3,000 

25,000 

10,000 

25,000 

$9,400  00 
2,940  00 

25,000  00 
9,900  00 

24,250  00 

$10,000  00 
3,000  00* 
29,000  00* 
10,000  00* 
25,000  00 

Boston  Terminal  Co.  Bonds 
Boston  Terminal  Company  3Js 

Bank  Stocks 
National  Shawmut  Bank,  Boston  . 

$73,000 

$40,000 

$4,200 

$71,490  00 
$39,600  00 
$11,760  00 

$77,000  00 

$44,500  00 

$6,800  00 

*  Legal  investments  when  made. 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4£  per  cent. 

5  "       " 
54     "       " 
5f     "       " 

6  "       " 

$72,300  00 

606,437  00 

44,650  00 

13,275  00 

$32,100  00 
22,200  00 
20,000  00 

- 

$72,300  00 

606,437  00 

76,750  00 

22,200  00 

33,275  00 

Totals     . 

$736,662  00 

$74,300  00 

- 

$810,962  00 

Average  rate . 

5.00  per  cent. 

5 .  71  per  cent. 

- 

5.06  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising     Other  Expenses        Total 

Amount  paid  for  $4,271  00   -        -  $51  04         $911   60      $5,233  64 

Percentage  to  total  assets    .  .  .  2940  -  .  0035  .  0627  .  3602 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $295,128  35 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


5,490 

$352,540  61 

3,63S 

$10,956  10 


Dividends  declared  during  Year 
Apr.,   1907,  lf%  .  $23,335  62 

Oct.,    1907,  1|%  .    23,120  54    $46,456  16 

Cash  on  Deposit  in  Banks 

Boston  Safe  Dep.  &  Tr.  Co.,  Boston  $43  71 

I  'mil  nil  Hall  N'l  Bank,  Boston      .  504  95 

National  Shawmut  Bank,  Boston  336  16 

Union  Market  N'l  B'k,  Watertown  927  09 

Miscellaneous 
Number  of  corporators,  30;  trustees,  15 
Gross  income  ree'd  during  year    .     $64,329  45 
State  tax  (net)  paid     "  "  2,900  47 


Deposit  Accounts 

Number  opened  during  year  701 

Number  closed         "          "  626 

Total  number  Oct.  31, 1907  .  4,208 

Average  balance    "          "  $329  02 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  21 0 
Amount  of  same           .           .  $341,863  00 

No.  of  loans  on  real  estate    .  274 

Average  amount  of  same       .  $2,6SS  54 
Amount  loaned  on  real  estate 

during  year      .           .           .  $80,050  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  39 

Bank  Building  and  Fixtures 
Book  value  .  .  .    $34,084  51 

Estimated  value  .  .       34,084  51 

Assessed  value     .  .  .        28,350  00 

Net  income  .  .  .     190  59 


Date  of  Examination,  January  22 
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WEBSTER  FIVE   CENTS   SAVINGS  BANK,  WEBSTER 

President,  Elias  P.  Morton  Treasurer,  Frederick  W.  Johnson 

Clerk  of  the  Corporation,  Louis  E.  Pattison 

Board  of  Investment:  Elias  P.  Morton,  George  Tracy,  John  W.  Dobbie, 
Cyrus  E.  Powers,  John  M.  Crawford 

Incorporated  March  16,  1868.     Open  for  business  every  business  day,  9  a.m.  to  12  m., 
1  to  3  p.m.,  also  Fridays,  6.30  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fifteenth  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          .          .          .          .$112,487  50 

Deposits     . 

.$2,249,786  42 

Railroad  bonds     ....    492,932  50 

Surplus: 

Street  railway  bonds      .           .           .       40,000  00 

Guaranty  fund 

.      108,670  00 

Bank  stocks           ....       24,775  00 

Profit  and  loss 

37,489  88 

Loans  to  counties,  cities  or  towns  .       38,554   18 

"    railroad  companies            .       10,000  00 

"      on  real  estate      .          .            1,181,089  76 

Interest,  rents,  etc. 

.  $43,472  31 

"    personal  security     .           .    464,942  82 

Less  current 

Bank  building  and  fixtures     .           .       30,000  00 

Expenses   . 

.       1,369  02        42,103  29 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness      ....       11,000  00 

Deposits  in  banks,  on  interest          .       31,050  42 

Cash  on  hand        ....         1,217  41 

$2,438,049  59 

$2,438,049  59 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Bay  City,  Mich.,  4s    . 

1921 

$10,000 

$9,900  00 

$10,000  00 

Dayton,  O.,  3+s 

1908 

5,000 

4,950  00 

4,987  50 

"5s            .           . 

1919 

10,000 

10,600  00 

10,000  00 

Haverhill,  Mass.,  4s    . 

1921 

10,000 

9,900  00 

10,000  00 

Kansas  City,  Mo.,  4s 

1924 

15,000 

14,850  00 

15,000  00 

Milwaukee,  Wis.,  5s  . 

1909 

20,000 

20,200  00 

20,000  00 

Springfield,  O.,  5s 

1921 

10,000 

10,800  00 

10,000  00 

Syracuse,  N.  Y.,  4^s  . 

1909-10 

7,500 

7,500  00 

7,500  00 

Town  of  Webster,  Mass.,  4s  . 

1923 

25,000 

24,750  00 

25,000  00 

$112,500 

$113,450  00 

$112,487  50 

Railroad  Bonds 

Boston,  Clin.,  Fitch.  &  New  Bed.  5s 

1910 

$12,000 

$12,000  00 

$12,000  00 

Boston  &  Maine  3|-s 

1921-23 

30,000 

27,000  00 

30,000  00 

"       4s 

1942 

20,000 

18,800  00 

20,000  00 

"       4}s      . 

1944 

23,000 

23,690  00 

23,000  00 

Boston  &  New  York  Air  Line  4s     . 

1955 

5,000 

4,800  00 

5,000  00 

Boston,  Revere  Beach  &  Lynn  4-J-s  . 

1927 

20,000 

20,200  00 

20,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3|s  . 

1949 

5,000 

4,350  00 

5,000  00 

111.  Div.  4s    . 

1949 

10,000 

9,700  00 

10,000  00 

"       Neb.  Ext.  4s 

1927 

20,000 

19,400  00 

20,000  00 

Chic.  &  Northwestern  Mad.  Ext.  7s 

1911 

2,000 

2,140  00 

2,000  00 

"                      "              Men.  Ext.  7s 

1911 

4,000 

4,280  00 

4,000  00 

Concord  &  Montreal  4s 

1920 

15,000 

14,550  00 

15,000  00 

Connecticut  River  3Js  . 

1923 

25,000 

23,000  00 

25,000  00 

Fitchburg  4s         ...           . 

1925 

5,000 

4,750  00 

5,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

9,000 

10,180  00 

9,000  00 
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Webster  Five  Cents  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Illinois  Central  Louisville  Div.  3^s 

1953 

$30,000 

$24,600  00 

$30,000  00 

"              "       St.  Louis  Div.  3-Js    . 

1951 

10,000 

8,200  00 

10,000  00 

"              "       Coll.  Trust  4s 

1952 

5,000 

4,750  00 

5,000  00 

Maine  Central  4is 

1912 

10,000 

10,000  00 

10,000  00 

"7s             ... 

1912 

4,000 

4,320  00 

4,000  00 

Me.  Cent.  &  Europ.  &  No.  Amer.  4s 

1933 

10,000 

9,500  00 

10,000  00 

New  England  4s  . 

1945 

25,000 

23,750  00 

25,000  00 

Newport  &  Richford  5s 

1911 

5,000 

4,900  00 

5,000  00* 

N.  Y.,  N.  H.  &  Hartford  3^s 

1954 

5,000 

4,100  00 

4,825  00 

4s  . 

1914-55 

50,000 

46,300  00 

48,987  50 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.  4s 

1954 

10,000 

9,600  00 

10,000  00 

Northern  Maine  Seaport  5s    . 

1935 

25,000 

26,000  00 

25,000  00 

Princeton  &  Northwestern  3-J-s 

1926 

10,000 

9,000  00 

10,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

25,000 

27,750  00 

25,000  00 

Upper  Coos  4s 

1930 

5,000 

4,600  00 

5,000  00 

4£s    . 

1930 

10,000 

9,900  00 

10,000  00 

Washington  County  3^s 

1934 

32,000 

26,240  00 

30,120  00 

Worcester,  Nashua  &  Rochester  4s 

1951 

20,000 

18,400  00 

20,000  00 

$496,000 

$470,750  00 

$492,932  50 

Street  Railwaij  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$20,000 

$18,800  00 

$20,000  00 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

20,000 

19,800  00 

20,000  00* 

$40,000 

$38,600  00 

$40,000  00 

Bank  Stocks 

Shares 

Barre  National  Bank,  Barre 

15 

$1,500 

$1,500  00 

$1,500  00 

Grafton  National  Bank,  Grafton     . 

7* 

75 

75  00 

75  00 

Millbury  N'l  Bank,  Millbury 

6 

600 

480  00 

600  00 

First  National  Bank,  Newburyport 

10 

1,000 

1,200  00 

1,000  00 

First  N'l  Bank,  Norwich,  Ct.  . 

15 

1,500 

1,500  00 

1,500  00 

First  National  Bank,  Webster 

161 

16,100 

20,125  00 

16,100  00 

Worcester  N'l  Bank,  Worcester 

40 

4,000 

7,800  00 

4,000  00 

First  National  Bank,  Worcester 

12 

- 

120  00 

- 

$24,775 

$32,800  00 

$24,775  00 

*  Legal  investments  when  made. 


Schedule  of  Loans 

Date  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Everett,  Mass.,  4% 
Town  of  Dudley,  Mass.,  4% 
Webster,  Mass.,  5% 

n               it          xo7 

Nov.,  1917 
Demand 
Demand 
1907-11 

Jan.,  1912 

$5,250 

10,500 

9,000 

13,804 

$5,197  50 

10,500  00 

9,000  00 

13,S04  18 

$5,250  00 

10,500  00 

9,000  00 

13.S04  18 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5%      . 

$38,554 
$1 0,000 

$38,501   68 
$10,000  00 

$38,554  18 
$10,000  00 
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Webster  Five  Cents  Savings  Bank  —  Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  pei-  ce 
4i     "       ' 

5  "       ' 
5^     "       ' 
5i     "       ' 
5f     "       ' 

6  "       ' 

nt. 

$134,000  00 
1,047,089  76 

$106,125  82 

2,500  00 

164,127  00 

55,000  00 

137,190  00 

$15,750  00 
32,804  18 

$15,750  00 

134,000  00 

1,186,019  76 

2,500  00 

164,127  00 

55,000  00 

137,190  00 

Totals      . 

$1,181,089  76 

$464,942  82 

$48,554  18 

$1,694,586  76 

Average  ra 

te. 

4.94  per  cent. 

5 .  56  per  cent. 

4 .  68  per  cent. 

5.11  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising    Other  Expenses        Total 

Amount  paid  for  .  .  $2,927  00       $500  00       $21   50      $1,620  62    $5,069  12 


Percentage  to  total  assets 


.1201 


.0205 


.0009 


.0664 


.2079 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $431,368  51 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


6,155 
$399,142  76 

3,610 
$114,849  40 


Dividends  declared  during  Year 
Jan.,  1907,  2%  $40,699  35 

July,  1907,  2%  .    41,924  30    $82,623  65 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Webster      .    $29,221  32 
Worcester  Trust  Co.,  Worcester  .         1,829  10 

Miscellaneous 
Number  of  corporators,  69;  trustees,  12 
Gross  income  rec'd  during  year    .  $113,337  33 
State  tax  (net)  paid     "  "  4,968  25 

Date  of  Examination,  May  1,  2 


Deposit  Accounts 

Number  opened  during  year  816 

Number  closed         "          "  550 

Total  number  Oct.  31,  1907  .  6,027 

Average  balance    "          "  $373  28 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  600 

Amount  of  same  .  .  $714,459  76 

No.  of  loans  on  real  estate    .  662 

Average  amount  of  same       .      $1,784  12 
Amount  loaned  on  real  estate 

during  year      .  .  .  $162,395  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  85 

Bank  Building  and  Fixtures 
Book  value  .  .  .    $30,000  00 

Estimated  value  .  .      35,000  00 

Assessed  value    .  .  .      28,200  00 

Net  income  .  .  .        2,253  67 


WELLFLEET   SAVINGS   BANK,   WELLPLEET 

President,  Charles  W.  Swett  Treasurer,  Austin  C.  Young 

Clerk  of  the  Corporation,  Austin  C.  Young 

Board  of  Investment:   Charles  W.  Swett,  Isaiah  C.  Young,  Giles  W.  Holbrook, 

William  H.  Tubman 

Open  for  business  every  business  day,  9  a.m.  to  12  m. 
1  to  4  P.M. 


Incorporated  March  3,  1863. 


Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  second  Wednesday  of  January  and  July 
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Wellfleet  Savings  Bank  —  Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$104,795  00 

Deposits     . 

.    $432,518 

37 

Railroad  bonds     . 

137,116  28 

Surplus: 

Street  railway  bonds 

21,075  00 

Guaranty  fund 

17,946 

72 

Boston  Terminal  Company  bonds 

5,000  00 

Profit  and  loss 

3,635 

23 

Bank  stocks 

27,629  00 

Loans  to  counties,  cities  or  towns 

1,025  00 

on  depositors'  books    . 

50  00 

Interest,  rents,  etc. 

.    $6,901 

07 

"    real  estate 

59.4S0  00 

Less  current 

"    personal  security     . 

96,215  23 

Expenses   . 

709 

34          6,191 

73 

Bank  building  and  fixtures     . 

3,000  00 

Deposits  in  banks,  on  interest 

3,213  37 

Cash  on  hand 

1,528  92 

Checks  and  other  cash  items 

164  25 

$460,292  05 

$460,292 

05 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

County  of  Aroostook,  Me.,  4£s 

1912 

$5,000 

$5,050  00 

$5,000  00 

•City  of  Biddeford,  Me.,  4s      . 

1914 

4,000 

3,920  00 

4,185  00 

Boston,  Mass.,  4s 

1911-13 

10,000 

9,900  00 

10,412  50 

Chicago,  111.,  4s 

1921 

10,000 

9,800  00 

10,000  00 

Concord,  N.  H.,  4s      . 

1922 

4,000 

3,960  00 

4,000  00 

Dayton,  O.,  3£s 

1912-15 

14,000 

13,475  00 

13,790  00 

Kansas  City,  Mo.,  4s 

1910 

2,000 

1,960  00 

2,112  50 

Meriden,  Ct.,  4s 

1909 

1,000 

980  00 

1,000  00 

Milwaukee,  Wis.,  5s   . 

1908 

250 

250  00 

250  00 

Newton,  Mass.,  4s 

1924 

10,000 

10,000  00 

11,500  00 

Quincy,  Mass.,  4s 

1915 

1,000 

990  00 

1,095  00 

Rutland,  Vt.,  4s 

1924 

10,000 

9,800  00 

11,450  00 

Springfield,  O.,  5s 

1908 

5,000 

5,000  00 

5,212  50 

Waltham,  Mass.,  4s    . 

1922 

4,000 

3,960  00 

4,000  00 

Town  of  Easthampton,  Mass.,  3-|-s  . 

1912 

7,000 

6,755  00 

7,000  00 

Millis,  Mass.,  4s 

1924 

5,000 

4,900  00 

5,287  50 

Wakefield,  Mass.,  4s  . 

1913 

6,000 

5,940  00 

6,000  00 

Winchester,  Mass.,  3-jS 

1910 

2,500 

2,437  50 

2,500  00 

$100,750 

$99,077  50 

$104,795  00 

Railroad  Bonds 

Boston  &  Maine  4s 

1942 

$16,000 

$15,200  00 

$16,390  50 

"     4-J-s      . 

1944 

4,000 

4,120  00 

4,000  00 

Concord  &  Montreal  4s 

1920 

15,000 

14,550  00 

15,000  00 

Fitchburg  4s         ...           . 

1920-27 

17,000 

16,150  00 

17,355  00 

Maine  Central  4s             ... 

1912 

10,000 

9,600  00 

10,262  50 

Newport  &  Richford  5s 

1911 

5,000 

4,900  00 

5,000  00* 

N.  Y.  Central  &  Hudson  River  3£s 

1997 

5,000 

4,350  00 

4,900  00 

N.  Y.,  N.  II.  &  Hartford  34s 

1954 

5,000 

4,100  00 

4,900  00 

4s    . 

1955 

10,000 

9,100  00 

9,500  00 

Old  Colony  4s       ...           . 

1938 

17,000 

16,490  00 

1S,510  50 

Portland  &  Rumford  Falls  4s 

1926 

6,000 

5,700  00 

6,100  00 

Upper  Coos  4s 

1930 

10,000 

9,200  00 

10,000  00 

"     4£s    .... 

1930 

5,000 

4,950  00 

5,000  00 

Worcester,  Nashua  &  Rochester  4s 

1930 

10,000 

9,600  00 

10,197  78 

$135,000 

$128,010  00 

$137,116  28 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$20,000 

$18,800  00 

$21,075  00 

*   A  legal  investment  when  made. 
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Wellfleet  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3As 

1947 

$5,000 

$4,950  00 

$5,000  00 

Bank  Stocks 

Shares 

Faneuil  Hall  N'l  Bank,  Boston 

20 

$2,000 

$3,000  00 

$2,000  00 

First  National  Bank,  Boston 

4 

400 

1,200  00 

400  00 

Merchants  National  Bank,  Boston  . 

10 

1,000 

2,050  00 

1,000  00 

N'l  Bank  of  the  Republic,  Boston   . 

50 

5,000 

7,900  00 

5,000  00 

Second  National  Bank,  Boston 

21 

2,100 

4,515  00 

3,994  00 

South  End  National  Bank,  Boston  . 

20 

2,000 

1,900  00 

2,000  00 

State  National  Bank,  Boston 

47 

4,700 

6,815  00 

5,095  00 

Tremont  National  Bank,  Boston    . 

95 

3,325 

95  00 

- 

Webster  &  Atlas  N'l  Bank,  Boston  . 

25 

2,500 

3,625  00 

2,740  00 

Union  Market  N'l  Bank,  Watertown 

54 

5,400 

6,750  00 

5,400  00 

$28,425 

$37,850  00 

$27,629  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Wellfleet,  Mass.,  5%      . 

"       6%      . 

Jan.,    1908 
Dec,  1907 

$500 
525 

$500  00 
525  00 

$500  00 
525  00 

$1,025 

$1,025  00 

$1,025  00 

Total,  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4£  per  cent. 

5  "       " 
5£     "       " 
5f     "       " 

6  "       " 

$22,250  00 

24,740  00 

6,700  00 

5,790  00 

$1,200  00 
45,000  00 
26,000  00 
24,015  23 

$500  00 
575  00 

$22,250  00 
26,440  00 
51,700  00 
26,000  00 
30,380  23 

Totals     . 

$59,480  00 

$96,215  23 

$1,075  00 

$156,770  23 

Average  rate . 

4.96  per  cent. 

5 .  68  per  cent. 

5 .  53  per  cent. 

5 .  41  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising     Other  Expenses         Total 

Amount  paid  for  $1,870  00       $72  82       $12  00         $296  72      $2,251   54 

Percentage  to  total  assets    .  .  .4063  .0158  .0026  .0645  .4892 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .     $48,018  88 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


665 

$56,974  93 

765 

$5,703  00 


Deposit  Accounts 

Number  opened  during  year  119 

Number  closed         "          "  89 

Total  number  Oct.  31, 1907  .  1,167 

Average  balance    "          "  $370  62 
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Wellfleet  Savings  Bank— Concluded 


Dividends  declared  during  Year 
Jan.,  1907,  If  %  .    $7,268  88 

July,  1907,  1|%  .       7,390  17    $14,659  05 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston         .       $2,024  84 
Webster  &  Atlas  N'l  Bank,  Boston        1,188  53 

Miscellaneous 
Number  of  corporators,  39;  trustees,  11 
Gross  income  rec'd  during  year    .     $20,500  22 
State  tax  (net)  paid     "  "  1,656  17 

Date  of  Examination,  July  23 


Statistics  of  Loans 

No.  not  exceeding  $3,000  each  35 

Amount  of  same  .           .           .  $20,445  23 

No.  of  loans  on  real  estate    .  22 

Average  amount  of  same       .  $2,703  64 
Amount  loaned  on  real  estate 

during  year        .           .           .  200  00 
No.  of  new  real   estate  loans 

made  during  year       .           .  1 

Bank  Building  and  Fixtures 

Book  value          .          .          .  $3,000  00 

Estimated  value            .          .  4,000  00 

Assessed  value    .           .           .  3,500  00 


WESTBOROUGH   SAVINGS  BANK,   WESTBOROTJGH 

President,  Alden  L.  Boynton  Treasurer,  Thomas  J.  Hastie 

Clerk  of  the  Corporation,  Albert  P.  Wilson 

Board  of  Investment:   A.  L.  Boynton,  Lewis  Rice,  B.  C.  Hatha wat,  C.  S.  Henry, 
J.  L.  Brighamj  W.  C.  Metcalf 

Incorporated  Feb.  9,   1869.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  12  m.,  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.,  7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  February,  May,  August  and 
November.     Dividends  are  payable  the  first  day  of  February  and  August 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds          . 

S130,319 

40 

Deposits     . 

.    8993,119 

59 

Railroad  bonds     . 

135,732 

60 

Surplus: 

Street  railway  bonds 

5,000 

00 

Guaranty  fund 

50,000 

00 

Bank  stocks 

20, 70S 

00 

Profit  and  loss 

15,651 

02 

Loans  to  counties,  cities  or  towns 

39,470 

83 

"    railroad  companies 

95,000 

00 

on  public  funds  . 

9,330 

00 

"    railroad  bonds 

15.670 

00 

Interest,  rents,  etc. 

$14,990  2S 

"    bank  stocks    . 

2,000 

00 

Less  current 

real  estate 

550,551 

54 

Expenses  . 

962 

53        14,027 

75 

"   personal  security     . 

6,249 

00 

Real  estate  by  foreclosure,  etc. 

22,673 

22 

Taxes,  insurance,  etc.,  paid  on  mort 

- 

gaged  properties 

265 

46 

Deposits  in  banks,  on  interest 

35,586 

20 

not  on  interest 

3,000 

00 

Cash  on  hand 

1,242 

11 

8 

51,072,798 

36 

$1,072,79S 

80 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

County  of  Fairfield,  Ct.,  4s    . 

1909 

$6,000 

$5,880  00 

$6,000  00 

City  of  Chicago,  111.,  4s 

1909 

5,000 

4,900  00 

5,000  00 

Indianapolis,  Ind.,  3Js 

1908 

5,000 

4,975  00 

4,963  50 

New  Haven,  Ct.,  3£s 

1908 

1 ,000 

990  00 

990  60 

Quincy,  Mass.,  3is 

1 009 

1 ,000 

980  00 

987  20 

"            "        3.65s 

1909 

9,000 

S,S20  00 

S,907  30 

4s 

1909 

500 

490  00 

500  00 
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"Westborough  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

City  of  Saginaw,  Mich.,  4s 

1908 

$11,000 

$10,890  01 

$11,000  00* 

Town  of  Dedham,  Mass.,  3£s 

.1909 

2,000 

1,960 

00 

1,970  80 

Milton,  Mass.,  4s 

1908-09 

,2,000 

1,975 

00 

2,000  00 

Westborough,  Mass.,  4s    . 

190S-22 

78,000 

76,440 

00 

78,000  00 

"       5s    . 

1908 

10,000 

10,000 

00 

10,000  00 

$130,500 

$128,300 

00 

$130,319  40 

Railroad  Bonds 

Boston,  Clin.,  Fitch.  &  New  Bed.  5s 

1910 

$5,000 

$5,000 

00 

$5,000  00 

Boston  &  Lowell  4s 

1909 

10,000 

9,800 

00 

9,825  00 

Cedar  Rapids  &  Missouri  River  7s   . 

1909 

5,000 

5,100 

00 

5,000  00 

Chic.  &  Northwestern  Mad.  Ext.  7s 

1911 

3,000 

3,180 

00 

3,000  00 

Fitchburg  5s         ...           . 

1908 

13,000 

13,000 

00 

13,000  00 

Hannibal  &  St.  Joseph  6s 

1911 

12,000 

12,240 

00 

12,000  00 

Maine  Central  4s            ... 

1912 

1,000 

970 

00 

1,000  00 

"5s            ... 

1912 

1,000 

1,020 

00 

1,000  00 

"7s            ... 

1912 

21,100 

22,788 

00 

21,100  00 

Mich.  Cent.  Grand  River  Valley  6s 

1909 

17,000 

17,170 

00 

17,000  00 

New  Haven  &  Northampton  6s 

1909 

1,000 

1,005 

00 

1,000  00 

New  London  Northern  5s 

1910 

5,000 

5,000 

00 

5,000  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1914 

10,000 

9,500 

00 

10,000  00 

Portland  &  Ogdensburg  3is  . 

1908 

19,000 

18,620 

00 

18,807  60 

5s     .           . 

1908 

3,000 

3,000 

00 

3,000  00 

Vermont  Valley  5s 

1910 

5,000 

5,000 

00 

5,000  00 

Worcester,  Nashua  &  Rochester  4s 

1913 

5,000 

4,850 

00 

5,000  00 

- 

$136,100 

$137,243 

00 

$135,732  60 

Street  Railway  Bonds 

West  End  Street  Railway  Co.  4s     . 

1915 

$5,000 

$4,800  00 

$5,000  00 

Bank  Stocks 

Shares 

First  National  Bank,  Boston 

10 

$1,000 

$3,000 

00 

$1,000  00 

Merchants  National  Bank,  Boston  . 

42 

4,200 

8,610 

00 

4,200  00 

N'l  Bank  of  Commerce,  Boston 

8 

800 

1,240 

00 

800  00 

N'l  Bank  of  the  Republic,  Boston   . 

10 

1,000 

1,580 

00 

1,000  00 

New  England  N'l  Bank,  Boston 

6 

600 

870 

00 

600  00 

State  National  Bank,  Boston 

6 

600 

870 

00 

600  00 

Tremont  National  Bank,  Boston    . 

18 

630 

18 

00 

18  00 

Grafton  National  Bank,  Grafton     . 

4 

40 

40 

00 

40  00 

First  N'l  Bank,  Marlborough 

50 

5,000 

6,250 

00 

5,000  00 

Millbury  National  Bank,  Millbury  . 

10 

1,000 

800 

00 

1,000  00 

Northborough  N'l  Bank,  Northboro' 

20 

2,000 

2,000 

00 

2,000  00 

First  National  Bank,  Westborough 

44£ 

4,450 

5,562 

50 

4,450  00 

City  National  Bank,  Worcester 

11 

- 

55 

00 

- 

Quinsigamond  N'l  Bank,  Worcester 

15 

- 

225 

00 

- 

$21,320 

$31,120 

50 

$20,708  00 

*  A  legal  investment  when  made. 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Lowell,  Mass.,  5f% 
Quincy,  Mass.,  5% 
Town  of  Stoughton,  Mass.,  5\% 

July,   1908 
Feb.,   1908 
Nov.,  1907 

$10,000 

5,000 

10,000 

$10,168  00 
4,917  00 
9,952  00 

$10,000  00 
4,762  50 
9,708  33 
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"Westborough  Savings  Bank  —  Continued 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

—  Concluded 
Town  of  Westboro,  Mass.,  3f%  . 

"       5%    . 

"       5i%  . 

July,  1908 

Demand 

Demand 

Jan.,    1908 
Oct.,    1908 
Nov.,  1908 

Year  of 

Maturity 

1947 

1943 
1926 

Shares 
25 

$2,000 
8,000 
5,000 

$1,998  00 
8,142  00 
5,009  00 

$2,000  00 
8,000  00 
5,000  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
"      6% 
N.  Y.,  N.  H.  &  Hartford  5%       . 

$40,000 

$35,000 
20,000 
40,000 

$40,186  00 

$35,000  00 
20,000  00 
39,600  00 

$39,470  83 

$35,000  00 
20,000  00 
40,000  00 

Loans  on  Public  Funds 
Massachusetts  3^s 

Loans  on  Railroad  Bonds 
Bangor  &  Aroostook  5s 
Boston  &  Maine  4s    . 

$95,000 

$10,000 

$15,000 
1,000 

$2,500 

$94,600  00 

$10,300  00 

$16,350  00 
950  00 

$2,562  50 

$95,000  00 

Amount  Loaned 
Thereon 
$9,330  00 

j     $15,670  00 

Loans  on  Bank  Stocks 
First  N'l  Bank,  Westborough 

$15,670  00 
$2,000  00 

Total  Amount  ofXoans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3f  per  ce 

4  "       ' 
4.95 

5  "       ' 
6i    "      ' 
5J     "       ' 
5}    "      ' 

6  "      ' 

at. 

$8,000  00 
369,573  54 

18,690  00 
154,288  00 

$3,700  00 
2,549  00 

$2,000  00 

4,762  50 

110,000  00 

9,708  33 

5,000  00 

10,000  00 

20,000  00 

$2,000  00 

8,000  00 

4,762  50 

483,273  54 

9,708  33 

23,690  00 

10,000  00 

176,837  00 

Totals     . 

$550,551   54 

$6,249  00 

$161,470  S3 

$718,271  37 

Average  ra 

te. 

5 .  28  per  cent. 

5 .  40  per  cent. 

5.18  per  cent. 

5 .  26  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Other  Expenses      Total 

Amount  paid  for  .  .  .  $2,719  56       $185  00       $3  00  $S27  75    $3,735  31 


Percentage  to  total  assets 


,719  56 
.2535 


$185  00 
.0172 


$3  00 
.0003 


.0781 


.3491 


Deposits  and  Withdrawals  during  Year         Deposit  Accounts 
Amount  of  deposits    .  .  .  $173,909  47     Number  opened  during  year 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


3,403  Number  closed 

$164,038  16  Total  number  Oct.  31,  1907 

2,236  Average  balance    "  " 

$46,791  86 


399 

379 

3,397 

$292  35 
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Westborough  Savings  Bank  — Concluded 


Dividends  declared  during  Year 
Feb.,  1907,  2%  .  $18,238  08 

Aug.,  1907,  2%  .     18,682  47    $36,920  55 


Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston 
Pynchon  N'l  Bank,  Springfield 
Springfield  N'l  Bank,  Springfield 
Union  Trust  Co.,  Springfield 
First  N'l  Bank,  Westborough 
Worcester  Trust  Co.,  Worcester 


Miscellaneous 
Number  of  corporators,  49;  trustees,  19 
Gross  income  rec'd  during  year    .     $51,247  20 
State  tax  (net)  paid     "  "  1,756  18 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  280 

Amount  of  same  .  $359,446  38 


No.  of  loans  on  real  estate    .                   318 

Average  amount  of  same       .       $1,731  29 

.      $9,576  58 

Amount  loaned  on  real  estate 

50  46* 

during  year    .           .           .       $39,025  00 

8,063  78 

No.  of  new  real  estate  loans 

8,063  93 

made  during  year     .           .                    29 

7,203  52 

5,627  93 

Date  of  Examination    March  27,  28 

*  In  liquidation. 


WESTFIELD   SAVINGS  BANK,  WESTFIELD 

President,  L.  F.  Thayer  Treasurer,  V.  W.  Crowson 

Clerk  of  the  Corporation,  V.  W.  Crowson 

Board  of  Investment:   Lucius  F.  Thayer,  Loring  P.  Lane,  Charles  F.  Austin 

Incorporated  April  16,  1853.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.  ;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  tenth  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  tenth  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

.    $63,500  00 

Deposits     . 

.$2,586,855 

32 

Railroad  bonds 

.    401,807  78 

Surplus: 

Street  railway  bonds 

.      20,000  00 

Guaranty  fund 

.       121,065 

55 

Bank  stocks 

.       67,726  25 

Profit  and  loss 

13,114 

43 

Loans  to  counties,  cities  or  towns 

.       11,500  00 

"    railroad  companies 

.       75,000  00 

on  bank  stocks    . 

3,750  00 

Interest,  rents,  etc 

.  $99,582  41 

"    depositors'  books    . 

3,140  00 

Less  current 

real  estate 

1,254,216  61 

Expenses   . 

.       1,786  31        97,796 

10 

"    personal  security     . 

.     824,092  53 

Deposit  in  bank,  on  interest  . 

.       50,000  00 

'     not  on  interest 

.       37,051  39 

Cash  on  hand 

7.046  84 

$2,818,831  40 

$2,818,831 

40 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
City  of  Chicago,  111.,  4s 
Dubuque,  la.,  5s 
Youngstown,  O.,  5s    . 

1915 
1909-11 
1913-16 

$20,000 
23,500 
20,000 

$19,400  00 
23,640  00 
20,800  00 

$20,000  00 
23,500  00 
20,000  00 

$63,500 

$63,840  00 

$63,500  00 
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Westfield  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds 

Aroostook  &  Northern  5s 

1947 

$20,000 

$20,800 

00 

$20,000  00 

Bangor  &  Aroostook  V.  B.  Ext.  5s 

i            1943 

20,000 

21,600 

00 

20,000  00 

"         5s 

1943 

4,000 

4,400 

00 

4,000  00 

Boston,  Revere  Beach  &  Lynn  4£s 

1927 

25,000 

25,250 

00 

25,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  4s 

1949 

25,000 

24,250 

00 

25,000  00 

"        Iowa  Div.  4s 

1919 

8,000 

7,680 

00 

8,000  00 

Connecticut  River  3-J-s  . 

1923 

15,000 

13,500 

00 

15,000  00 

Fitchburg  3^-s 

1921 

20,000 

18,000 

00 

20,000  00 

Grafton  &  Upton  4s 

1912 

25,000 

1S,750 

00 

25,000  00* 

Illinois  Central  Louisville  Div.  3is 

1953 

20,000 

16,400 

00 

20,000  00 

"       Purchased  Lines  3-^ 

3            1952 

19,000 

15,580 

00 

19,000  00 

"              "       St.  Louis  Div.  3^s 

1951 

20,000 

16,400 

00 

20,000  00 

N.  Y.,  N.  H.  &  Hartford  3£s 

1954 

35,000 

29,050 

00 

33,155  28 

4s   . 

1914 

25,000 

23,750 

00 

25,000  00 

Northern  Maine  Seaport  5s    . 

1935 

50,000 

52,000 

00 

50,000  00 

Peoria  &  Northwestern  3is    . 

1926 

19,000 

16,910 

00 

18,477  50 

Princeton  &  Northwestern  3-jS 

1926 

30,000 

26,700 

00 

29,175  00 

Western  Pennsylvania  4s 

1928 

25,000 

24,250 

00 

25,000  00 

$405,000 

$375,270  00 

$401,807  78 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s 

1935 

$20,000 

$18,S00 

00 

$20,000  00 

Bank  Stocks 

Shares 

First  National  Bank,  Adams 

6 

$600 

$690 

00 

$600  00 

First  National  Bank,  Boston 

48 

4,800 

14,400 

00 

4,S00  00 

Webster  &  Atlas  N'l  Bank,  Boston 

7 

700 

1,015 

00 

700  00 

City  National  Bank,  Holyoke 

250 

25,000 

30,000 

00 

25,000  00 

Hamp.  Co.  N'l  B'k,  Northampton 

36 

3,600 

3,708 

00 

3,600  00 

Agawam  N'l  Bank,  Springfield 

31 

426 

426  25 

First  National  Bank,  Westfield 

203 

20,300 

27,405 

00 

20,300  00 

Hampden  National  Bank,  Westfiel( 

i          123 

12,300 

19,680 

00 

12,300  00 

$67,726 

$96,898  00 

$67,726  25 

*  A  legal  investment  when  made. 


Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

Town  of  Southwick,  Mass.,  5%  . 

Westfield,  Mass.,  4%     . 

Demand 
1908-09 

1909-10 

Shares 
10 

4 
13 
14 

5 

6 

$1,500 
10,000 

$1,500  00 
10,000  00 

$1,500  00 
10,000  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5%       . 

Loans  on  Bank  Stocks 
First  National  Bank,  Westfield    . 

It                     It                          It                             it 
It                       tt                            tt                                 tt 

Hampden  N'l  Bank,  Westfield    . 
it          tt       it                tt 

$11,500 

$75,000 

$1,000 

400 

1 ,300 

1,400 

500 

600 

$11,500  00 

$74,250  00 

$1,350  00 

540  00 

1,755  00 

1,890  00 

800  00 

960  00 

$11,500  00 

$75,000  00 

Amount  Loaned 

Thereon 

$1,000  00 

400  00 

450  00 

1,200  00 

200  00 

500  00 

$3,750  00 
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Westfleld  Savings  Bank  — Concluded 
Total  Amount  ok  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 

5  "       " 

5*      u         u 

6  "       " 
6i    "       " 

7  "      " 

$1,246,116  61 
8,100  00 

$557,092  53 

155,000  00 

57,000  00 

30,000  00 

25,000  00 

$10,000  00 
83,390  00 

$10,000  00 
1,886,599  14 

155,000  00 
65,100  00 
30,000  00 
25,000  00 

Totals      . 

$1,254,216  61 

$824,092  53 

$93,390  00 

$2,171,699   14 

Average  rate . 

5.01  per  cent. 

5.27  per  cent. 

4.89  per  cent. 

5.10  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent       Advertising    Other  Expenses        Total 

Amount  paid  for  .  .  $3,827  56       $333  33         -  $934  88      $5,095  77 

Percentage  to  total  assets    .  .  .1357  .0118         -  .0333  .1808 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $475,944  80 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


6,168 
$452,875  63 

4,392 
$121,797  56 


Dividends  declared  during  Year 
Jan.,  1907,  2%  .  $48,680  46 

July,  1907, 2%  .  .    50,047  93    $98,728  39 


Cash  on  Deposit  in  Bank 
First  National  Bank,  Westfield 


$87,051   39 


Miscellaneous 
Number  of  corporators,  64;  trustees,  15 
Gross  income  rec'd  during  year    .  $132,362  72 
State  tax  (net)  paid     "  "  5,666  72 


1,022 

700 

6,652 


Deposit  Accounts 
Number  opened  during  year 
Number  closed         "  " 

Total  number  Oct.  31,  1907  . 
Average  balance    "  " 


Statistics  of  Loans 

No.  not  exceeding  $3,000  each  580 
Amount  of  same            .           .  $664,749  14 

No.  of  loans  on  real  estate    .  632 

Average  amount  of  same      .  $1,984  52 
Amount  loaned  on  real  estate 

during  year      .           .           .  $43,250  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  20 

Date  of  Examination,  October  2 


WEST  NEWTON   SAVINGS  BANK,   WEST  NEWTON 

President,  George  P.  Bullard  Treasurer,  Roland  F.  Gammons,  2d 

Clerk  of  the  Corporation,  Alfred  L.  Barbour 

Board  of  Investment:    George  P.  Bullard,  Charles  A.  Potter,  Frank  E.  Hunter, 
John  C.  Kennedy,  Charles  E.  Hatfield 

Incorporated  March  10,  1887.     Open  for  business  every  business  day,  except  Saturdays, 
8.30  a.m.  to  12  m.,  1  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  M. 

Deposits  commence  to  draw  interest  the  tenth  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fifteenth  day  of  January  and  July 
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Balance  Sheet, 

October  31,  1907 

Assets 

LlABI 

LITIES 

Public  funds 

.    $41,000  00 

Deposits     . 

.$1,285,236  71 

Railroad  bonds     . 

.    300,540  00 

Surplus: 

Street  railway  bonds 

.      30,000  00 

Guaranty  fund 

34,000  00 

Bank  stocks 

.       28,256  00 

Profit  and  loss 

31,600  00 

Loans  on  railroad  stocks 

150  00 

"    bank  stocks*  . 

600  00 

"    depositors'  books 

120  00 

Interest,  rents,  etc. 

$2,180 

47 

real  estate 

.    772,025  38 

Less  current 

"    personal  security 

.     152,147  73 

Expenses   . 

1,418 

89              761  58 

Real  estate  by  foreclosure,  et 

c.        .         1,485  25 

Taxes,  insurance,  etc.,  paid  or 

mort- 

gaged  properties 

1,733  32 

Deposit  in  bank,  on  interest 

.       21,723  89 

Cash  on  hand 

1,816  72 

$1,351,598  29 

$1,351,598  29 

SCHEDULE   OF   SECURITIES   OWNED 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  4s 

1946 

$10,000 

$10,000  00 

$10,000  00 

Danbury,  Ct.,  3£s 

1941 

5,000 

4,400  00 

5,000  00* 

Everett,  Mass.,  4s 

1923 

3,000 

2,940  00 

3,000  00 

Fort  Wayne,  Ind.,  3^s 

1920 

5,000 

4,650  00 

5,000  00 

Medford,  Mass.,  4s 

1917 

4,000 

3,920  00 

4,000  00 

St.  Joseph,  Mo.,  3£s  . 

1921 

5,000 

4,600  00 

5,000  00 

Waterbury,  Ct.,  4s 

1909 

2,000 

1,980  00 

2,000  00 

Town  of  Lebanon,  N.  H.,  4s 

1909 

4,000 

3,960  00 

4,000  00 

Littleton,  N.  H.,  4s 

1915 

3,000 

2,940  00 

3,000  00 

$41,000 

$39,390  00 

$41,000  00 

Railroad  Bonds 

Bangor  &  Aroostook  5s 

1943 

$5,000 

$5,450  00 

$5,000  00 

Boston  &  Albany  4s 

1913 

5,000 

4,S50  00 

5,000  00 

Boston  &  Lowell  4s 

1909-32 

2,000 

1,940  00 

2,000  00 

Boston  &  Maine  Improvement  4s    . 

1937 

5,000 

4,750  00 

5,000  00 

Boston  &  Providence  4s 

1918 

1,000 

970  00 

1,000  00 

Boston,  Revere  Beach  &  Lynn  4£s  . 

1927 

3,000 

3,030  00 

3,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s  . 

1949 

50,000 

43,500  00 

50,000  00 

Concord  &  Montreal  4s 

1920 

5,000 

4,800  00 

5,000  00 

Dexter  &  Piscataquis  4s 

1929 

8,000 

7,520  00 

8,000  00 

Fitchburg  4s         ...           . 

1915-2S 

7,000 

6,720  00 

7,000  00 

4is       . 

1914 

2,000 

2,000  00 

2,000  00 

5s 

190S 

2,000 

2,000  00 

2,000  00 

Illinois  Central  Litchfield  Div.  3s     . 

1951 

6,000 

4,350  00 

6,000  00 

"       Louisville  Div.  3^s  . 

1953 

15,000 

12,300  00 

15,000  00 

"             "       Purchased  Lines  3is 

1952 

9,000 

7,380  00 

S,595  00 

"             "       St.  Louis  Div.  3£s    . 

1951 

5,000 

4,100  00 

5,000  00 

"             "       Cairo  Bridge  4s 

1950 

15,000 

14,100  00 

15,000  00 

Maine  Central  4s             ... 

1912 

3,000 

2,910  00 

3,000  00 

4£s 

1912 

7,000 

7,000  00 

7,000  00 

Michigan  Central  3^s     . 

1952 

12,000 

10,320  00 

11,820  00 

N.  Y.,  N.  H.  &  Hartford  4s    . 

1914-55 

30,000 

27,700  00 

30,000  00 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

20,000 

19,200  00 

20,000  00 

Old  Colony  4s       . 

1925-38 

25,000 

24,250  00 

25,000  00 

Peoria  &  Northwestern  3^s    . 

1926 

35,000 

31,500  00 

34,125  00 

Portland  &  Ogdensburg  5s     . 

1908 

10,000 

10,000  00 

10,000  00 

Upper  Coos  4s 

1930 

10,000 

9,200  00 

10,000  00 

"     4}s    .... 

1930 

5,000 

4,950  00 

5,000  00 

$302,000 

$276,790  00 

$300,540  00 

*  A  legal  investment  when  made. 
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Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Street  Railway  Bonds 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

$20j000 

$20,000  00 

$20,000  00* 

West  End  Street  Railway  Co.  4s     . 

1932 

10,000 

9,500  00 

10,000  00 

$30,000 

$29,500  00 

$30,000  00 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston 

25 

$2,500 

$3,625  00 

$3,312  00 

Commonwealth  Trust  Co.,  Boston  . 

10 

1,000 

1,650  00 

1,430  00 

National  Shawmut  Bank,  Boston  . 

1 

100 

280  00 

200  00 

New  England  N'l  Bank,  Boston 

50 

5,000 

7,250  00 

7,000  00 

Webster  &  Atlas  N'l  Bank,  Boston  . 

6 

600 

870  00 

714  00 

Blue  Hill  National  Bank,  Milton    . 

25 

2,500 

3,250  00 

2,850  00 

First  N'l  Bank,  West  Newton 

100 

10,000 

13,000  00 

12,750  00 

$21,700 

$29,925  00 

$28,256  00 

A  legal  investment  when  made. 


Schedule  of  Loans 

Shares 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Railroad  Stocks 
Boston  &  Albany 

Loans  on  Bank  Stocks 
Newton  National  Bank,  Newton 

3 

3 
6 

$300 

$300 
600 

$582  00 

$270  00 
540  00 

$150  00 

$200  00 
400  00 

$600  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4J  per  cent. 
4f     "       " 
5       "       " 

CO.       U          '< 

oi     "       " 
6"     "       " 

61     "       " 

$119,435  00 

5,000  00 

565,166  88 

60,780  00 
21,643  50 

$13,047  73 
10,000  00 
96,500  00 
17,600  00 
15,000  00 

$670  00 
200  00 

$119,435  00 

5,000  00 

578,884  61 

10,000  00 

157,280  00 

39,443  50 

15,000  00 

Totals     . 

$772,025  38 

$152,147  73 

$870  00 

$925,043  11 

Average  rate  . 

4 .  99  per  cent. 

5 .  57  per  cent. 

5 .  23  per  cent. 

5 .  08  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 


Amount  paid  for 
Percentage  to  total  assets 


Salaries  Rent        Advertising    Other  Expenses         Total 

3,141  00     $525  00     $89  50         $751   54        $4;507  04 
.2324  .0388        .0066  .0556  '    .3334 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $273,235  44 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  decrease  in  deposits 


4,977 

$329,591  49 

3,488 

$13,055  60 


Deposit  Accounts 

Number  opened  during  year  559 

Number  closed          "          "  525 

Total  number  Oct.  31,  1907  .  4,015 

Average  balance    "          "  $320  11 
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Dividends  declared  during  Year 
Jan.,   1907,  lf%  .  $21,506  38 

July,  1907,  lf%  .     21,794  07    $43,300  45 


Cash  on  Deposit  in  Bank 
First  National  Bank  of  West  New- 
ton, Newton  .... 


$21,723  89 


Miscellaneous 
Number  of  corporators,  23;  trustees,  11 
Gross  income  rec'd  during  year    .     $63,773  39 
State  tax  (net)  paid     "  "  2,787  98 


Statistics  or  Loans 
No.  not  exceeding  $3,000  each  252 

Amount  of  same  .  .  $340,713  11 

No.  of  loans  on  real  estate    .  309 

Average  amount  of  same       .       $2,49S  46 
Amount  loaned  on  real  estate 

during  year      .  .  .  $101,490  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  22 

Date  of  Examination,  October  25 


WEYMOUTH  SAVINGS  BANK,   WEYMOUTH 

President,  Charles  A.  Haywahd  Treasurer,  Charles  T.  Crane 

Clerk  of  the  Corporation,  Charles  T.  Crane 

Board  of  Investment:  Charles  A.  Hayward,  George  H.  Bicknell,  Francis  H.  Cowing, 
Henrt  A.  Nash,  Edward  W.  Hunt 

Incorporated  Feb.  16,  1833.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  12  m.,  1.30  to  5  p.m.;  Saturdays,  9  a.m.  to  12  m.,  also  Mondays  6.30  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  Monday  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  Monday  of  January  and  July 


Balance  Sheet, 

October  31 

,  1907 

Assets 

Liabilities 

Public  funds          ... 

$114,993 

/o 

Deposits    . 

.S1,566,S24  S2 

Railroad  bonds     . 

239,685 

00 

Surplus: 

Street  railway  bond? 

40,000 

00 

Guarantv 

fund 

S0.000  00 

Loans  to  counties,  cities  or  towns 

9,000 

00 

Profit  and  loss 

55.725  S3 

"    railroad  companies 

25,000 

00 

on  public  funds  . 

25,000 

00 

"    railroad  stocks 

5,000 

00 

"   real  estate      .       $S3S,4U 

Less,  due  on  mtge.  loans             1,50( 

)    836,913 

00 

Loans  on  personal  security     . 

334,900 

00 

Bank  building  and  fixtures     . 

8,000 

00 

Real  estate  by  foreclosure,  etc. 

13,800 

00 

in  possession 

4,000 

00 

Taxes,  insurance,  etc.,  paid  on  mort 

- 

gaged  properties 

133 

13 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

2,200 

00 

Deposits  in  banks,  on  interest 

40,995 

74 

Cash  on  hand 

2,930 

03 

; 

U, 702,550 

65 

SI. 702,550  65 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

t>„.  v.i...     '       Estimated 
Par  Value         Market  Value 

Book  Value 

Public  Funds 
County  of  Aroostook,  Me.,  4is 
City  of  Boston,  Mass.,  3Js 
Chicago,  111.,  4s 
Rockville,  Ct.,  4s 
Wilkes-Barre,  Pa.,  4s 
Town  of  Weymouth,  Mass.,  4s 

1912 
1935 
1915-17 
1927 
1920 
1914 

$10,000 
5,000 
35,000 
10,000 
15,000 
40,000 

$10,000  00 

4,525  00 

33,950  00 

9,700  00 

14,550  00 

39,200  00 

$10,000  00 
4,993  75 
35,000  00 
10,000  00 
15,000  00 
40,000  00 

$115,000 

$111,925  00 

$114,993  75 
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Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bo?ids 

Boston  &  Lowell  4s 

1918 

$10,000 

$9,700  00 

$10,000  00 

Boston  &  Maine  Improvement  4s  . 

1937 

10,000 

9,600  00 

10,000  00 

"                 "     Refunding  4s 

1926 

25,000 

24,250  00 

25,000  00 

Chic,  Burl.  &  Quincy  3£s 

1949 

20,000 

17,400  00 

19,400  00 

"          "                 "      4s         . 

1949 

10,000 

9,700  00 

10,000  00 

Fitchburg  4s         ...           . 

1927-28 

20,000 

19,400  00 

20,000  00 

"         4is       . 

1914 

2,000 

2,000  00 

2,000  00 

Grafton  &  Upton  4s 

1912 

10,000 

7,500  00 

10,000  00* 

Illinois  Central  Omaha  Div.  3s 

1951 

10,000 

7,250  00 

9,050  00 

"              "       Louisville  Div.  3|s 

1953 

10,000 

8;200  00 

10,000  00 

"              "       St.  Louis  Div.  3^s    . 

1951 

18,000 

14,760  00 

17,835  00 

Newport  &  Richford  5s 

1911 

3,000 

3,000  00 

3,000  00* 

N.  Y.,  N.  H.  &  Hartford  3Js 

1954 

10,000 

8,300  00 

9,675  00 

4s  . 

1914-54 

25,000 

23,900  00 

25,000  00 

Old  Colony  4s       ...           . 

1925 

20,000 

19,400  00 

20,000  00 

Penobscot  Shore  Line  4s 

1920 

10,000 

9,500  00 

10,000  00 

Portland  &  Rumford  Falls  4s 

1926 

10,000 

9,500  00 

10,000  00 

Sioux  City  &  Pacific  3£s 

1936 

10,000 

8,700  00 

9,300  00 

Washington  County  3^s          .       .    . 

1954 

10,000 

8,200  00 

9,425  00 

$243,000 

$220,260  00 

$239,685  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$20,000 

$18,800  00 

$20,000  00 

Lynn  &  Boston  Railroad  Co.  5s 

1924 

10,000 

10,250  00 

10,000  00* 

West  End  Street  Railway  Co.  4s    . 

1915 

10,000 

9,675  00 

10,000  00 

$40,000 

$38,725  00 

$40,000  00 

Legal  investments  when  made. 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Weymouth,  Mass.,  4%    . 

1915-23 

$9,000 

$8,820  00 

$9,000  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5%       . 

Nov.,  1908 

$25,000 

$24,625  00 

$25,000  00 

Loans  on  Public  Funds 
City  of  Hartford,  Ct.,  3|s 
"     3*s 

Year  of 
Maturity 
1954 
1954 

$16,000 
11,000 

$14,400  00 
9,900  00 

Amount  Loaned 
Thereon 
$15,000  00 
10,000  00 

$25,000  00 

Loans  on  Railroad  Stocks 
Boston  &  Maine 

Shares 
45 

$4,500 

$6,750  00 

$5,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate              Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent.                            — 
4,\    "       "                 $22,000  00 

5  "       "                 566,277  00 

$2,800  00 

$9,000  00 
30,000  00 

$9,000  00 

22,000  00 

599,077  00 
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Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 

—  Concluded 


Rate 

I/Jans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

h\  per  cent. 

5*    "      " 

6       "      " 

6*    "      " 

6f     "       " 

$123,121   00 

124,115  00 
1,400  00 

$155,500  00 
80,000  00 
86,600  00 

10,000  00 

$10,000  00 
15,000  00 

$10,000  00 
278,621  00 

80,000  00 

225,715  00 

1,400  00 

10,000  00 

Totals       . 

$836,913  00 

$334,900  00 

$64,000  00 

$1,235,813  00 

Average  rate . 

5.21  per  cent. 

5 .  72  per  cent. 

5.13  per  cent. 

5 .  34  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent      Advertising    Other  Expenses         Total 

Amount  paid  for  .  .  $2,600  00  -         $33  50  $835  36      $3,468  86 

Percentage  to  total  assets    .  .  .1527  -  .0019  .0491  .2037 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $187,068  62 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


2,626 

$213,054  06 

2,564 

$34,375  73 


Dividends  declared  during  Year 
Jan.,  1907,  2%  .  $29,879  84 

July,  1907,  2%  .  .    30,481  33    $60,361   17 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston         .    $35,407  61 
Winthrop  National  Bank,  Boston        5,588  13 

Miscellaneous 
Number  of  corporators,  56;  trustees,  15 
Gross  income  rec'd  during  year    .    $80,363  43 
State  tax  (net)  paid     "  "  3,482  17 

Date  of  Examination,  March  29 


Deposit  Accounts 

Number  opened  during  year  368 

Number  closed          "          "  306 

Total  number  Oct.  31,  1907  .  3,444 

Average  balance    "          "  $454  94 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  450 

Amount  of  same            .           .  $615,013  00 

No.  of  loans  on  real  estate    .  494 

Average  amount  of  same       .  $1,694  16 
Amount  loaned  on  real  estate 

during  year      .           .           .  $82,715  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  52 

Bank  Building  and  Fixtures 

Book  value           .           .          .  $8,000  00 

Estimated  value            .           .  8,500  00 

Assessed  value    .          .          .  8,000  00 


WHITINSVILLE   SAVINGS  BANK,  WHITINSVILLE 

President,  G.  Marston  Whitin  Treasurer,  James  C.  Browx 

Clerk  of  the  Corporation,  Arthur  F.  Whitin 

Board  of  Investment:  Edward  Whitin,  Cyrus  A.  Taft,  H.  H.  Dltdley,  B.  L.  M.  Smith, 
L.  B.  Carr,  Robert  K.  Brown,  C.  V.  Dudley,  Edward  Glueck 

Incorporated  March  19,  1872.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  12.15  p.m.,  1.15  to  4  p.m.;  Saturdays,  9  a.m.  to  12.15  p.m. 

Deposits   commence   to    draw   interest   the    first    day   of    February,    May,    August    and 
November.      Dividends  are  payable  the  fifteenth  day  of  May  and  November 
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Whitinsville  Savings  Bank  — Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$31,000  00 

Deposits     .... 

.    $913,907 

17 

Railroad  bonds 

246,262  00 

Surplus: 

.Street  railway  bonds 

35,000  00 

Guaranty  fund 

38,710 

75 

Bank  stocks 

41,806  50 

Profit  and  loss 

33,085 

52 

Loans  to  counties,  cities  or  towns 

45,000  00 

"    railroad  companies 

85,000  00 

on  real  estate 

226,190  50 

Interest,  rents,  etc.      .  $17,803 

68 

"    personal  security     . 

256,400  00 

Less  current 

Furniture  and  fixtures  . 

3,172  95 

Expenses    .           .           .       1,404 

71        16.39S 

97 

Deposits  in  banks,  on  interest 

26,564  95 

not  on  interest 

5,211  49 

Cash  on  hand 

494  02 

5 

>1, 002,102  41 

$1,002,102 

41 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

County  of  Aroostook,  Me.,  4^s 

1912 

$5,000 

$5,050  00 

$5,000  00 

City  of  Brockton,  Mass.,  4s    . 

1908 

3,000 

2,940  00 

3,000  00 

Marlborough,  Mass.,  4s 

1921 

5,000 

4,950  00 

5,000  00 

New  London,  Ct.,  4s 

1924 

10,000 

9,800  00 

10,000  00 

Norwich,  Ct.,  5s 

1908 

4,000 

4,000  00 

4,000  00 

Peoria,  111.,  4^s 

1908 

4,000 

4,000  00 

4,000  00 

$31,000 

$30,740  00 

$31,000  00 

Railroad  Bonds 

Boston  &  Lowell  4s                  . 

1932 

$5,000 

$4,800  00 

$4,987  00 

Boston  &  Maine  4s 

1937-42 

10,000 

9,400  00 

10,000  00 

"     4^s      . 

1944 

15,000 

15,450  00 

15,000  00 

Boston  &  Providence  4s 

1918 

4.000 

3,880  00 

3,990  00 

Boston,  Revere  Beach  &  Lynn  4^s 

1927 

10,000 

10,010  00 

10,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3|-s    . 

1949 

14,000 

12,180  00 

13,975  00 

"      "    4s      . 

1949 

20,000 

19,400  00 

20,000  00 

Concord  &  Montreal  4s 

1920 

15,000 

14,400  00 

15,000  00 

Fitchburg  4s 

1920-27 

14,000 

13,340  00 

13,830  00 

"          5s 

1908 

10,000 

10,000  00 

10,000  00 

Illinois  Central  Louisville  Div.  3-Js  . 

1953 

2,000 

1,640  00 

2,000  00 

"             "       Purchased  Lines  3is 

1952 

10,000 

8,200  00 

9,500  00 

Maine  Central  4^s 

1912 

11,000 

11,000  00 

11,000  00 

"7s            ... 

1912 

2,000 

2,160  00 

2,000  00 

Mil.,  L.  S.  &  West.  Ext.  &  Imp.  5s   . 

1929 

3,000 

3,120  00 

3,000  00 

N.  YT,  N.  H.  &  Hartford  3^s 

1947-56 

20,000 

17,200  00 

20,000  00 

4s    . 

1955 

10,000 

9,100  00 

10,000  00 

N.Y..N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

25,000 

24,000  00 

25,000  00 

Northern  Maine  Seaport  5s    . 

1935 

15,000 

15,750  00 

15,000  00 

Old  Colony  4s       ...           . 

1938 

14,000 

13,580  00 

13,980  00 

Portsmouth,  Gt.  Falls  &  Conway  4-J-s 

1937 

5,000 

5,150  00 

5,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

5,000 

5,550  00 

5,000  00 

Upper  Coos  4^s    .... 

1930 

8,000 

7,920  00 

8,000  00 

$247,000 

$237,230  00 

$246,262  00 

Street  Railwai/  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$10,000 

$9,400  00 

$10,000  00 

"    4^s  . 

1937 

20,000 

20,200  00 

20,000  00 

West  End  Street  Railway  Co.  4s     . 

1915 

5,000 

4,800  00 

5,000  00 

$35,000 

$34,400  00 

$35,000  00 
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Whitinsville  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks 

Boylston  National  Bank,  Boston    . 

20 

$2,000 

$2,040  00 

$2,000  00 

Faneuil  Hall  National  Bank,  Boston 

25 

2,500 

3,750  00 

2,500  00 

Merchants  National  Bank,  Boston  . 

42 

4,200 

8,610  00 

6,050  00 

Mt.  Vernon  National  Bank,  Boston 

20 

1,750 

500  00 

1,450  00 

N'l  Bank  of  Commerce,  Boston 

20 

2,000 

3,100  00 

2,6S4  50 

N'l  Bank  of  the  Republic,  Boston    . 

34 

3,400 

5,372  00 

4,480  50 

National  Shawmut  Bank,  Boston  . 

66 

6,600 

18,480  00 

9,900  00 

National  Union  Bank,  Boston 

10 

1,000 

1,600  00 

1,000  00 

New  England  N'l  Bank,  Boston     •. 

10 

1,000 

1,450  00 

1,000  00 

Webster  &  Atlas  N'l  Bank,  Boston  . 

50 

5,000 

7,250  00 

6,741   50 

Millbury  National  Bank,  Millbury  . 

15 

1,500 

1,200  00 

1,500  00 

Northboro'  N'l  Bank,  Northborough 

16 

1,600 

1,600  00 

1,600  00 

Worcester  Trust  Co.,  Worcester 

4 

400 

1,160  00 

900  00 

City  National  Bank,  Worcester 

20 

- 

100  00 

- 

$32,950 

$56,212  00 

$41,806  50 

Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated  ,; 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Lowell,  Mass.,  5f% 

Marlborough,  Mass.,  5£% 
Town  of  Northbridge,  Mass.,  4% 

July,   1908 

Nov.,  1907 

1913-17 

Feb.,  1908 

Oct.,    1908 

1910-12 

$10,000 
10,000 
25,000 

$10,000  00 
10,000  00 
25,000  00 

$10,000  00 
10,000  00 
25,000  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
"       6% 
N.  Y.,  N.  H.  &  Hartford  5% 

$45,000 

$10,000 
25,000 
50,000 

$45,000  00 

$10,000  00 
25,000  00 
50,000  00 

$45,000  00 

$10,000  00 
25,000  00 
50,000  00 

$85,000 

$85,000  00 

$85,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  p« 
4*    ' 
4f     ' 

5  ' 
5i    ' 
5*    ' 

5f  ; 

6  ' 

;r  ce 

nt. 

$22,000  00 
62,000  00 
18,500  00 

114,295  00 

9,395  50 

$5,000  00 

106,200  00 

35,000  00 
20,000  00 
90,200  00 

$25,000  00 

60,000  00 
10,000  00 

10,000  00 
25,000  00 

$47,000 '  00 
67,000  00 
18,500  00 

280,495  00 
10,000  00 
35,000  00 
30,000  00 

124,595  50 

Totals    . 

$226,190  50 

$256,400  00 

$130,000  00 

$612,590  50 

Averaj 

rera 

te. 

4 .  79  per  cent. 

5.47  per  cent. 

5 .  08  per  cent. 

5.13  per  cent. 

Total,  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Other  Expenses       Total 

Amount  paid  for  .  .  .$1,583  50     $800  00  -  $372  84      $2,756  34 

Percentage  to  total  assets    .  .  .1580  .0198  -  .0372  .2750 
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Whitinsville  Savings  Bank  —  Concluded 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $206,300  01 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


3,306 

$178,595  37 

1,605 

$56,236  94 


Dividends  declared  during  Year 
Nov.,  1906,  lf%  .  $14,091  15 

May,   1907,  lf%         .     14,441  15    $28,532  30 

Cash  on  Deposit  in  Banks 
National  Shawmut  Bank,  Boston    $26,564  95 
Whitinsville  N'l  B'k,  Whitinsville         5,211  49 

Miscellaneous 
Number  of  corporators,  3S;  trustees,  16 
Gross  income  rec'd  during  year    .     $43,246  63 
State  tax  (net)  paid     "  "  2,672  16 


Deposit  Accounts 

Number  opened  during  year  599 

Number  closed         "          "  368 

Total  number  Oct.  31, 1907  .  2,555 

Average  balance    "          "  $357  69 

Statistics  of  Loans 

No.not  exceeding  $3,000  each  56 

Amount  of  same            .           .  $59,940  50 

No.  of  loans  on  real  estate    .  67 

Average  amount  of  same       .  $3,375  98 
Amount  loaned  on  real  estate 

during  year      .           .           .  $11,335  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  5 

Date  of  Examination,  June  21 


WHITMAN   SAVINGS  BANK,   WHITMAN 

President,  George  O.  Jenkins  Treasurer,  George  D.  Alden 

Clerk  of  the  Corporation,  George  D.  Alden 

Board  of  Investment:    George  O.  Jenkins,  Randall  W.  Cook,  Henry  W.  Chandler, 
Charles  R.  Cox,  Leonard  B.  Hatch,  William  Spellman,  Albert  C.  Whitmarsh 

Incorporated  Feb.  16,  1888.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. ;  also  Thursdays,  6  to  8  p.m. 

Deposits  commence  to  draw  interest  the  second  Monday  of  January,  April,   July   and 
October.     Dividends  are  payable  the  second  Monday  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$52,000  00 

Deposits     . 

.$1,053,775  38 

Railroad  bonds     . 

130,870  00 

Surplus: 

Bank  stocks 

2,500  00 

Guaranty  fund 

25,650  00 

Loans  to  counties,  cities  or  towns 

96,300  00 

Profit  and  loss 

24,354  89 

"   railroad  companies 

40,000  00 

'     on  bank  stocks     . 

6,740  00 

"    real  estate 

549,763  05 

Interest,  rents,  etc. 

.    $2,493  81 

"    personal  security     . 

202,151  00 

Less  current 

Bank  building  and  fixtures     . 

12,422  89 

Expenses    . 

165  75          2,328  06 

Real  estate  by  foreclosure,  etc. 

2,554  21 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness 

600  00 

Deposits  in  banks,  on  interest 

7,732  20 

Cash  on  hand 

2,474  98 

i 

bl, 106,108  33 

$1,106,108  33 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
City  of  Dubuque,  la.,  4s 
Oshkosh,  Wis.,  4s 
Sioux  City,  la.,  4Js    . 

1916 
1918 
1918 

$5,000 
10,000 
10,000 

$4,850  00 

9,700  00 

10,100  00 

$5,000  00 
10,000  00 
10,000  00 
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Whitman  Savings  Bank  —  Continued 


Schedule  of  Secubities  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Public  Funds  —  Concluded 
City  of  South  Bend,  Ind.,  5s 
"     6s 
Town  of  Whitman,  Mass.,  4s 


Railroad  Bonds 
Boston  &  Maine  4s 
Chic,  Burl.  &  Quincy  111.  Div.  3£s 
Chicago  &  Northwestern  3£s  . 
Dexter  &  Newport  4s    . 
Fitchburg  5s 
Illinois  Central  Purchased  Lines  3  Js 

"  "       St.  Louis  Div.  3£s 

N.  Y.,  N.  H.  &  Hartford  4s  . 
Northern  Maine  Seaport  5s    . 
Old  Colony  4s 
Penobscot  Shore  Line  4s 
Princeton  &  Northwestern  3-jS 
Sioux  City  &  Pacific  3£s 
Upper  Coos  4s 


Bank  Stocks 
Abington  National  Bank,  Abington 
First  National  Bank,  Rockland 
Whitman  National  Bank,  Whitman 


1909 

1909 

1919-21 


1942 
1949 
1987 
1917 
1908 
1952 
1951 
1914 
1935 
1938 
1920 
1926 
1936 
1930 


Shares 
5 
10 
20 


$11,000 

1,000 

15,000 


511,100  00 

1,010  00 

14,700  00 


$52,000 


$10,000 

15,000 

10,000 

5,000 

15,000 

15,000 

3,000 

15,000 

10,000 

5,000 

5,000 

5,000 

12,000 

10,000 


$51,460  00 


$9,600  00 

13,050  00 

9,000  00 

4,800  00 

15,000  00 

12,450  00 

2,520  00 

14,250  00 

10,500  00 

4,850  00 

4,800  00 

4,500  00 

10,440  00 

9,200  00 


$135,000 

$500 
2,000 


$124,960  00 


$500  00 

300  00 

2,000  00 


$2,500 


$2,800  00 


$11,000  00 

1,000  00 

15,000  00 


$52,000  00 


$10,000  00 

13,500  00 

9,475  00 

5,000  00 

15^00  00 

14,150  00 

2,850  00 

15,000  00 

10,000  00 

5,000  00 

5,000  00 

4,675  00 

11,220  00 

10,000  00 


$130,870  00 

$500  00 
2,000  00 


$2,500  00 


Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties.  Cities  or  Towns 

County  of  Plymouth,  Mass.,  3f% 

1908-12 

$30,000 

$29,775  00 

$30,000  00 

5%  . 

Demand 

5,000 

5,000  00 

5,000  00 

City  of  Fitchburg,  Mass.,  h\%    . 

Feb.,  1908 

10,000 

10,000  00 

10,000  00 

New  Bedford,  Mass.,  b\% 

Nov.,  1907 

15,000 

15,000  00 

15,000  00 

Town  of  Deerfield,  Mass.,  4% 

190S-13 

6,000 

6,000  00 

6,000  00 

Whitman,  Mass.,  Z\%  . 

Dec, 1907 

2,000 

2,000  00 

2,000  00 

"     3.85% 

1907-11 

10,000 

9,950  00 

10,000  00 

"      4%     . 

1912-13 

3,300 

3,300  00 

3,300  00 

"       Si%  . 

Dec, 1907 

10,000 

10,000  00 

10,000  00 

"       5i%  . 

Dec, 1907 

5,000 

5,000  00 

5,000  00 

$96,300 

$96,025  00 

$96,300  00 

Loans  to  Railroad  Companies 

Boston  &  Maine  5% 

1908 

$30,000 

$30,000  00 

$30,000  00 

N.  Y.,  N.  H.  &  Hartford  5\%     . 

Nov.,  1908 

10,000 

10,000  00 

10,000  00 

$40,000 

$40,000  00 

$40,000  00 

Amount  Loaned 

Loans  on  Bank  Stocks 

Shares 

Thereon 

Abington  N'l  Bank,  Abington     . 

3 

$300 

$300  00 

$240  00 

Fourth  National  Bank,  Boston    . 

83 

8,300 

13,360  00 

6,500  00 
$6,740  00 
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Whitman  Savings  Bank — Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3£  per  ce 

at. 

_ 

$2,000  00 

$2,000  00 

3f     "       ' 

'                              — 

— 

30,000  00 

30,000  00 

3.85 

'                              - 

- 

10,000  00 

10,000  00 

4       «       ' 

'                              — 

— 

9,300  00 

9,300  00 

H   "     ' 

'                 $19,375  00 

- 

- 

19,375  00 

5       "       ' 

'                 361,847  69 

$5,750  00 

35,000  00 

402,597  69 

5J    "      ' 

'                                - 

— 

35,000  00 

35,000  00 

5£    "      ' 

51,155  55 

41,126  00 

16,500  00 

108,781   55 

5f     "       ' 

'                                — 

10,000  00 

5,000  00 

15,000  00 

6       "       ' 

'                 117,384  81 

130,275  00 

240  00 

247,899  81 

6i     "       ' 

' 

15,000  00 

- 

15,000  00 

Totals 

$549,763  05 

$202,151  00 

$143,040  00 

$894,954  05 

Average  ra 

be  .       5 .  24  per  cent. 

5 .  87  per  cent. 

4.71  per  cent. 

5.30  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising       Other  Expenses       Total 

Amount  paid  for  .  .  $1,843  78     $225  00  -  $677  70     $2,746  48 


Percentage  to  total  assets 


.1667 


.0203 


.0613 


.2483 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $274,773  22 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


5,637 

$261,990  89 

3,726 

$48,853  88 


Dividends  declared  during  Year 
Apr.,  1907,  If  %  $16,734  40 

Oct.,  1907,  2%  .    19,337  15    $36,071   55 

Cash  on  Deposit  in  Banks 
Puritan  Trust  Company,  Boston        $4,278  53 
Whitman  N'l  Bank,  Whitman      .        3,453  67 

Miscellaneous 
Number  of  corporators,  60; -trustees,  25 
Gross  income  rec'd  during  year    .    $53,605  35 
State  tax  (net)  paid     "  "       .        2,240  80 

Date  of  Examination,  January  17 


Deposit  Accounts 

Number  opened  during  year  673 

Number  closed         "          "  410 

Total  number  Oct.  31,  1907  .  4,261 

Average  balance    "          "  $247  30 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  234 

Amount  of  same  .  .  $296,279  05 

No.  of  loans  on  real  estate    .  271 

Average  amount  of  same       .       $2,028  64 
Amount  loaned  on  real  estate 

during  year      .  .  .     $90,464  04 

No.  of  new  real  estate  loans 

made  during  year     .  .  37 

Bank  Building  and  Fixtures 
Book  value  .  .  .    $12,422  89 

Estimated  value  .  .      12,422  89 

Assessed  value    .  .  .        6,525  00 


WILDEY  SAVINGS  BANK,  BOSTON 

President,  John  J.  Whipple  Treasurer,  J.  Lawrence  Martin 

Clerk  of  the  Corporation,  J.  Lawrence  Martin 

Board  of  Investment:    John  J.  Whipple,  Chas.  Q.  Tirrell,  George  H.  Howard, 

Edwin  L.  Pilsbury 

Incorporated  March  18,  1892.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m.; 
also  Saturdays,  3  to  8  p.m.,  for  deposits  only 

Deposits  commence  to  draw  interest  the  fifteenth  day  of  February,  May,  August  and 
November.     Dividends  are  payable  the  twenty-fifth  day  of  May  and  November 
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Wildey  Savings  Bank  —  Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          ....  S752.064  10 

Deposits     ....            87.704,901 

38 

Railroad  bonds     .           .           .             1,101.272  SI 

Surplus: 

Srreet  railway  bonds      .           .           .       59.000  00 

Guaranty  fund          .          .          .       114,320 

1)1 

.    -  to  counties,  cities  or  towns  .       16,600  00 

Profit  and  loss           .           .           .         69,068 

117 

on  depositors'  books    .          .         1.000  00 

•'    real  estate -51.9S6.7S3  5S 

J  u.e  on  mtge.  loans       S60  15    4.9S5.923  43 

Interest,  rents,  etc.      §183,193   <2 

Loans  on  personal  security                  1,023,S11  85 

Less  current 

Taxes,  insurance,  etc..  paid  on  mort- 

Expenses  .  817.341  21 

gaged  properties          .           .           -            S42  16 

Taxes          .      9,3/8  78    26,719  99      156,4/3 

73 

Premiums 2,324  94 

Furniture  and  fixtures  .           .           .         2,514  95 

Deposits  in  banks,  on  interest          .       62.723  52 

Cash,  on  hand        ....       2S.396  53 

Checks  and  other  cash  items            .        8,288  90 

S8.044.763  19 

S8,044,763 

19 

Schedule  of  Securities  O^sed 


Year  of 

Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Public  Funds 

City  of  Barre,  Tt.,  3+s 

1922 

S5,000 

84,650 

00 

S4,968  75 

Beverly,  Mass.,  3+s    . 

1907-18 

50,000 

48,500 

00 

50,000  00 

Boston,  Mass.,  3+s 

1922 

20,000 

18,800 

00 

19,375  00 

Brockton,  Mass.,  3+s 

1907-36 

240,000 

227,390 

00 

240,000  00 

Chicago,  111.,  4s 

1914 

15,000 

14,850 

00 

15,000  00 

Chicopee,  Mass.,  3^s  . 

1909-29 

51,000 

48,210 

00 

51,000  00 

Dayton,  O.,  3%s 

1917-20 

16,000 

15,190 

00 

15,968  75 

^Milwaukee,  Wis.,  4s  . 

1911 

11,000 

10,890 

00 

11,000  00 

Xashua,  N.  EL,  4s 

1911-13 

7,000 

6,930 

00 

7,000  00 

Norwich,  Ct.,  3^-s 

1925 

25,000 

23,125 

00 

25,000  00 

Quincy,  Mass.,  3 .  65s 

190S-26 

19,000 

18,240 

00 

19,000  00 

St.  Joseph,  Mo.,  3+s  . 

1921 

15,000 

14,235 

00 

14,942  50 

Waterburv,  Ct.,  3*s  . 

1922 

5,000 

4,700 

00 

5,000  00 

Wilkes-Barre,  Pa.,  3£s 

1908-15 

5,500 

5,362 

50 

5,497  50 

Youngstown,  O.,  5s    . 

1907-09 

5,414 

5,441 

07 

5,414  00 

a  of  Clinton,  Mass.,  3^s  . 

1930 

2,000 

1,840 

00 

2,000  00 

Falmouth,  Mass.,  3-^s 

1925-34 

20,000 

18,600 

00 

20,000  00 

Plymouth,  Mass.,  3Js 

1907-25 

11,400 

10,915 

50 

11,400  00 

Reading,  Mass.,  3is 

1908-25 

75,000 

72,412 

50 

75,000  00 

Revere,  Mass.,  3+s   . 

1913-28 

69,000 

66,390 

00 

69,000  00 

Rockport,  Mass.,  3+s 

1907-32 

6,500 

6,235 

00 

6,497  60 

Westerly,  R.  I.,  3£s 

1935 

25,000 

23,000 

00 

25,000  00 

Gardner,  Me.  (Water  Dist.),  3£s     . 

1934 

54,000 

52,920 

00 

54,000  00 

8752,814 

8718,826 

57 

8752,064  10 

Railroad  Bonds 

Boston  &  Albany  3is    . 

1952 

820,000 

817,600  0( 

820,000  00 

Boston  <fc  Maine  3^s 

1921-23 

35,000 

32,200 

00 

35,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s  . 

1949 

186,000 

161,820 

00 

182,517  50 

Cleveland  <fc  Pittsburgh  3is   . 

1950 

1,000 

900 

00 

987  50 

Connecticut  River  3£s  . 

1923 

15,000 

13,800 

00 

15,000  00 

Dexter  &  Piscataquis  4s 

1929 

4,000 

3,840 

00 

4,000  00 

Erie  &  Pittsburgh  3 is  . 

1940 

56,000 

50,960 

00 

55,700  00 

Fitchburg  3^s       .... 

1921 

25,000 

23.000 

00 

25,000  00 

Illinois  Central  Louisville  Di 

1953 

38,000 

32,300 

00 

35,975  31 

"        Purchased  Lines  3  Js 

1952 

200,000 

170,000 

00 

189,550  00 

"           "        St.  Louis  Div.  3£s    . 

1951 

105,000 

89,250 

00 

104,787  50 

"        Cairo  Bridge  4s 

1950 

11,000 

10,780 

00 

11,000  00 

Maine  Central  4s            ... 

1912 

25,000 

24,500 

00 

25,000  00 

H   .  8] 


BANK    COMMISSIONER 


Wildey  Savings  Bank  — Continoed 


-  ~~ '      '  ;?  ~i .  ,?.:.:_■.-    .    .'~i 

:- •  "■:■-.-. 

-     -    —      -^ 

V..-L--r.  -■'.  .- 

V.:  i  V:.., 

Railroad  Bonds  —  Concluded 

r.  &  Europ.  <t  Xo.  Amer.  4s 

1933 

*:."/.: 

<    ~  .     /. 

>:./•    :•; 

X.  Y.  Central  <fc  Hudson  River  3^s  . 

1997 

25,000 

22,000  00 

--  ■  -  ' 

X.  Y..  X.  H.  &  Hartford  3^s 

332,000 

--     •: 

322,677 

"                               "         4b  . 

1955 

31,000 

_■  :: 

s;.^-  : 

tony  :    - 

1932 

::  ■  : 

:  ..vs.  y. 

11.625  00 

Peoria  &  Xorthwestern  3ts    . 

1926 

3.640  00 

;  :-::  ;■: 

Princeton  <fc  >>  ortlrw-estem  3is 

:  _ : 

2,000 

1,820  00 

1,960  00 

?:  lis  :■:: 

--•  :i:  ': 

$1,101,272    31 

•  "       ■  I 

Hoosac  YalleT  Street  Railwav  Co.  4s 

1924 

$50,000 

$47,000  00 

$50,000  00* 

L-rtir.  2r.:  Li^e  r".^:.— 3."  '.':    •: ; 

1910 

: . : :: 

:.:•:■:  ■:•: 

1,000  00* 

Merrimack  Yallev  Rfcrerf  Ry          ", 

:  \ : : 

-  : : : 

5,000  00 

5,000  00* 

Wakefield  d:  Stoneham  St.  Ry         » 

1915 

3,000 

;.■:•:■:  y 

:.:•::  : :  - 

$59,000 

-r -:  : :■:  :•; 

-/:  yy.  y 

_egil  .:  " _:~-:„f-  "-  -  Lhr.  -_'_-- 


Stetttl:  :i  1:^:; 


Loans  to  Counties.  Cities  or  Towns 

Town  of  Avon.  Mass.,  3 .  60^      .  1908-09 

"       4%  1908-09 

Mavnard.  Mass..  3*%   .  1908-13 


$1,000         $1,000  00 

?•:■:  -: ::  :: 

15.000    15.000  00 


$16,600   $16,600  00 


yy  y 


si-.-zo:  :•: 


Total  Ancr?-  :j::^::-::t    ::    :>C7 


3    per 

cent. 

y .  i::  : 

3+    " 

" 

- 

3.60 

■• 

— 

4       " 

::"■"   : 

4§     " 

" 

15U.900  00 

5      " 

'•' 

:  ss:  _;     -r 

5+     " 

" 

123.045  63 

6       " 

a 

1,562,447    : 

57.4:5    5  r 

:■=-.:  ::■:•: 
::_  :::  y 


1,000  00 

e- : • :  :  • : 


:.:::  :: 


Totals      .       $4,985,923  43  $1,023,811 

Average  rate  .        5 .  24  per  cent.  5 .  90  per  e« 


K7 yyy   : 


:     ::  "t:  :t_ 


?7 .  :        y 

197,101 

142 

:  Vz  : 


Total  Expenses  fob  Tk 

All:  ult  y^i~  ::r 
Percentage  to  total  assets 


exclttsivx  or  State   Faxes  asi i  Yeetetcatiox  Exfekses 


$21,314  49 

i^-y 


yl--  .0654  _i  AT! 
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Wildey  Savings  Bank  —  Concluded 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $2,339,104  25 

Number  of  same  .  .  •  42,064 

Amount  of  withdrawals       .  $3,748,073  98 

Number  of  same  .  .  •  34,403 

Net  decrease  in  deposits      .  $1,127,330  86 

Dividends  declared  during  Year 
Nov.,  1906,  If  %  $144,276  61 

May,   1907,  1|%  .  137,362  26  $281,638  87 

Cash  on  Deposit  in  Banks 
Boylston  National  Bank,  Boston  . 
National  Shawmut  Bank,  Boston 
Plymouth  County  Safe  Deposit  & 

Trust  Company,  Brockton 
Pynchon  N'l  Bank,  Springfield     . 


$19,693  58 
32,981  23 

10,000  00 
48  71* 


Deposit  Accounts 

Number  opened  during  year  5,302 

Number  closed         "          "  5,105 

Total  number  Oct.  31, 1907  .  24,189 

Average  balance    "          "  $318  53 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  674 

Amount  of  same  .  $1,374,088  75 

No.  of  loans  on  real  estate    .  1,189 

Average  amount  of  same       .       $4,193  38 
Amount  loaned  on  real  estate 

during  year      .  .  .  $412,600  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  67 

Date  of  Examination,  January  3,  4 


Miscellaneous 
Number  of  corporators,  41 ;  trustees,  24 
Gross  income  rec'd  during  year    .  $416,541  85 
State  tax  (net)  paid     "  "  19,744  87 


*  In  liquidation. 


WILLIAMSTOWN   SAVINGS  BANK,   WILLIAMSTOWN 

President,  Almon  E.  Hall  Treasurer,  Clarence  M.  Smith 

Clerk  of  the  Corporation,  Clarence  M.  Smith 

Board  of  Investment:  Frederick  C.  Severance,  George  W.  Sweet,  Clarence  M.  Smith 

Incorporated  April  6,  1892.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  dajr  of  April  and  October 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$10,000  00 

Deposits     .... 

.     $418,724 

60 

Railroad  bonds     . 

76,322  50 

Surplus: 

Bank  stocks 

6,550  00 

Guaranty  fund 

6,544 

62 

Loans  to  counties,  cities  or  towns 

17,000  00 

Profit  and  loss 

517 

27 

"    railroad  companies 

5,000  00 

on  depositors'  books    . 

ISO  00 

"    real  estate 

269,625  54 

Interest,  rents,  etc. 

33 

50 

"    personal  security     . 

30,900  00 

Real  estate  bv  foreclosure,  etc. 

5,500  00 

Deposit  in  bank,  on  interest   . 

4,000  00 

not  on  interest 

37  37 

1  !ash  on  hand 

704  48 

$425,819  89 

$425,819 

89 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

n     ,r  ,                Estimated 
Par  Value     1    Market  Value 

Book  Value 

Public  Funds 
City  of  Chicago,  111.,  4s 

Railroad  Bonds 
Boston  &  Maine  Refunding  4s 
1  itchburg  4s        ...          . 

4*s       . 

1923 

1926 

1915-25 

1914 

$10,000 

$15,000 

21,000 

1,000 

$9,600  00 

$14,550  00 

20,170  00 

1,000  00 

$10,000  00 

$15,000  00 

20,912  50 

1,000  00 

No.  8] 
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Williamstown  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Illinois  Central  Purchased  Lines  3^s 

1952 

$5,000 

$4,100  00 

$4,700  00 

Michigan  Central  3|-s     . 

1952 

4,000 

3,400  00 

3,960  00 

N.  Y.  Central  &  Hudson  River  3$s  . 

1997 

10,000 

8,700  00 

9,975  00 

N.  Y.,  N.  H.  &  Hartford  3^s 

1954 

10,000 

8,200  00 

9,775  00 

4s    . 

1914-56 

10,000 

9,250  00 

10,000  00 

Norwich  &  Worcester  4s 

1927 

1,000 

960  00 

1,000  00 

$77,000 

$70,330  00 

$76,322  50 

Bank  Stocks 

Shares 

First  National  Bank,  Adams 

11 

$1,100 

$1,265  00 

$1,100  00 

North  Adams  Trust  Co.,  No.  Adams 

10 

1,000 

1,250  00 

1,250  00 

Williamstown  N'l  B'k,  Williamstown 

42 

4,200 

4,410  00 

4,200  00 

$6,300 

$6,925  00 

$6,550  00 

Schedule  of  Loans                          Matoity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Montague,  Mass.,  4% 

Williamstown,  Mass.,  5% 

"      5% 

1908-09 
Demand 
1909-11 

1908 

$2,000 
9,000 
6,000 

$2,000  00 
9,000  00 
6,000  00 

$2,000  00 
9,000  00 
6,000  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5% 

$17,000 
$5,000 

$17,000  00 
$5,000  00 

$17,000  00 
$5,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate               Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  cent. 

5  "       " 
5^-     "       " 
6"     "       " 

_ 

$196,227  50 

1,780  00 

71,618  04 

$24,725  00 
6,175  00 

$2,000  00 
20,000  00 

180  00 

$2,000  00 

240,952  50 

1,780  00 

77,973  04 

Totals     . 

$269,625  54 

$30,900  00 

$22,180  00 

$322,705  54 

Average  rate  . 

'    5 .  27  per  cent. 

5 .  20  per  cent. 

4.91  per  cent. 

5 .  24  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent         Advertising  Other  Expenses       Total 

Amount  paid  for  $1,651  54       $200  00       $4  70 

Percentage  to  total  assets    . 


,651  54 
.3878 


.0470 


.0011 


$168  79     $2,025  03 
. 0396  .  4755 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $121,719  22 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


1,599 

$103,546  30 

975 

$33,368  84 


Deposit  Accounts 

Number  opened  during  year  260 

Number  closed          "          "  180 

Total  number  Oct.  31, 1907  .  1,262 

Average  balance    "          "  $331  79 


480 


REPORT   OF   THE 


[Pub.  Doc. 


Williamstown  Savings  Bank  —  Concluded 


Dividends  declared  during  Year 
Apr.,   1907,  2%  .     $7,356  60 

Oct.,    1907,  2%  .       7,839  32    $15,195  92 

Cash  on  Deposit  in  Bank 
Williamstown  N'l  B'k,  Williamst'n     $4,037  37 

Miscellaneous 
Number  of  corporators,  16;  trustees,  16 
Gross  income  rec'd  during  year    .     $20,049  16 
State  tax  (net)  paid     "  "  582  85 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  178 

Amount  of  same  .  .     $66,517  24 

No.  of  loans  on  real  estate    .  177 

Average  amount  of  same       .       $1,523  30 
Amount  loaned  on  real  estate 

during  year      .  .  .     $42,287  50 

No.  of  new  real  estate  loans 

made  during  year     . 


22 


Date  or  Examination,  September  19 


WINCHENDON  SAVINGS  BANK,   WINCHENDON 

President,  Wilder  P.  Clark  Treasurer,  Chas.  L.  Beals 

Clerk  of  the  Corporation,  Chas.  L.  Beals 

Board  of  Investment:   Geo.  M.  Whitney,  Orange  Whitney,  Wm.  M.  Whitney. 

Chas.  L.  Beals 

Incorporated  March  31,  1854.     Open  for  business  every  business  day,  except  Saturday, 
9  a.m.  to  12  m.,  1  to  3  p.m.;  Saturdays,  close  at  2  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  February,  May,  August  and  November 
Dividends  are  payable  the  first  day  of  May  and  November 


Balance  Shi 

:et, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$5,000 

00 

Deposits     .... 

.52,181.568  23 

Railroad  bonds 

158,300 

00 

Surplus: 

Street  railway  bonds 

22,000 

00 

Guaranty  fund 

110,710  31 

Bank  stocks 

39,400 

00 

Profit  and  loss 

173.126  94 

Loans  to  counties,  cities  or  towns 

25,000 

00 

on  bank  stocks    . 

1,000 

00 

"    depositors'  books    . 

200 

00 

"    real  estate 

1,303,113 

22 

"    personal  security     . 

780,325 

00 

Real  estate  by  foreclosure,  etc. 

50,874 

53 

Deposits  in  banks,  on  interest 

70,340 

40 

Cash  on  hand 

9,852 

33 

\ 

52,465,405 

48 

$2,465,405  48 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
City  of  Indianapolis,  Ind.,  4s 

Railroad  Bonds 
Bennington  &  Rutland  4^s    . 
Boston  &  Maine  4£s 
Chic,  Burl.  &  Quincy  111.  Div.  3is  . 
"       Neb.  Ext.  4s 
Maine  Central  7s             ... 
New  England  4s             ... 
N.  Y.,  N.  H.  &  Hartford  3£s 
4s  . 
N.Y.,  N.H.&  H.-H  R.&  P.C.R.R.  4s 
Portland  &  Ogdensburg  5s     . 
St.  Johnsbury  &  Lake  Cliamplain  5s 
Troy  &  Boston  7s 

1924 

1927 
1944 
1949 
1927 
1912 
1945 
1954 
1955 
1954 
1908 
1944 
1924 

$5,000 

$25,000 

10,000 

20,000 

7,000 

5,000 

10  000 

10^000 

35,000 

10,000 

12.000 

6,000 

10,000 

$4,900  00 

$25,000  00 

10,300  00 

17,400  00 

6,790  00 

5,400  00 

9,600  00 

8,200  00 

31,850  00 

9,600  00 

12,000  00 

6,600  00 

12,800  00 

$5,000  00 

$25,000  00 
10,000  00 
18,300  00 

7,000  00 

5,000  00 
10,000  00 

9,500  00 
35,000  00 
10,500  00 
12,000  00 

6,000  00 
10,000  00 

$160,000 

$155,540  00 

$158,300  00 
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Winchendon  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4s     . 
Lynn  &  Boston  Railroad  Co.  5s 

1935 
1924 

Shares 

7 

48 

50 

100 

20 

34 

42 

195 

$15,000 
7,000 

$14,100  00 
7,000  00 

$15,000  00 
7,000  00* 

Bank  Stocks 
First  National  Bank,  Adams 
Faneuil  Hall  N'l  Bank,  Boston 
First  National  Bank,  Boston 
Merchants  National  Bank,  Boston  . 
Fitchburg  N'l  Bank,  Fitchburg 
Fitchburg  S.  D.  &  T.  Co.,  Fitchburg 
Leominster  N'l  Bank,  Leominster  . 
First  National  Bank,  Winchendon  . 

$22,000 

$700 
4,800 
5,000 

10,000 
2,000 
3,400 
4,200 

19,500 

$21,100  00 

$805  00 

7.200  00 

15,000  00 

20,500  00 

3,300  00 

5,100  00 

5,040  00 

27,300  00 

$22,000  00 

$700  00 
4,800  00 
5,000  00 

10,000  00 
2,000  00 
3,400  00 
3,200  00 

10,300  00 

$49,600 

$84,245  00 

$39,400  00 

*   A  legal  investment  when  made. 


Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
Town  of  Winchendon,  Mass.,  5% 

"     5*% 

Demand 
Demand 
Dec, 1907 

Shares 
5 
3 
7 

$6,000 

4,000 

15,000 

$6,000  00 

4,000  00 

15,000  00 

$6,000  00 

4,000  00 

15,000  00 

Loans  on  Bank  Stocks 
First  N'l  Bank,  Winchendon 

$25,000 

$500 
300 
700 

$25,000  00 

$700  00 
420  00 
980  00 

$25,000  00 

Amount  Loaned 

Thereon 

$500  00 

300  00 

200  00 

$1,000  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  beabing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 

$63,978  24 

$63,978  24 

4i     "       " 

10,000  00 

— 

- 

10,000  00 

H    "       " 

105,735  38 

- 

- 

105,735  38 

5       "       " 

930,844  94 

— 

$6,000  00 

936,844  94 

5i  "    " 

20,000  00 

— 

- 

20,000  00 

5+    "       " 

22,150  00 

$115,000  00 

19,000  00 

156,150  00 

5f     "       " 

— 

25,000  00 

— 

25,000  00 

5f     "       " 

- 

52,000  00 

- 

52,000  00 

6       "       " 

148,904  66 

425,825  00 

1,200  00 

575,929  66 

61     "       " 

- 

55,000  00 

- 

55,000  00 

6i     "       " 

- 

47,500  00 

- 

47,500  00 

6h    "       " 

1,500  00 

30,000  00 

— 

31,500  00 

6|     "       " 

- 

20,000  00 

- 

20,000  00 

8       "       " 

- 

10,000  00 

- 

10,000  00 

Totals     . 

$1,303,113  22 

$780,325  00 

$26,200  00 

$2,109,638  22 

Average  rate . 

5 .  03  per  cent. 

5.98  per  cent. 

5.40  per  cent. 

5 .  39  per  cent. 
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Winchendon  Savings  Bank — Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 


Amount  paid  for 
Percentage  to  total  assets 


Salaries  Rent       Advertising    Other  Expenses         Total 

5,129  48       $475  00  -  $1,285  55    $6,890  03 

.2081  .0193  -  .0521  .2795 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $288,750  88 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


3,698 
858  42 
2,919 
$44,796  33 


Dividends  declared  during  Year 
Nov.,  1906,  2%  $41,003  97 

May,   1907,  2%  .    41,899  90    $82,903  87 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston         .    $48,844  21 
First  National  Bank,  Winchendon      21,496  19 

Miscellaneous 
Number  of  corporators,  54;  trustees,  10 
Gross  income  rec'd  during  year    .  $122,858  13 
State  tax  (net)  paid     "  "  3,687  37 


Deposit  Accounts 

Number  opened  during  year  630 

Number  closed         "          "  473 

Total  number  Oct.  31, 1907  .  5,491 

Average  balance    "          "  $397  30 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  230 

Amount  of  same  .  .  $287,922  24 

No.  of  loans  on  real  estate    . 
Average  amount  of  same 
Amount  loaned  on  real  estate 

during  year 
No.  of  new  real  estate  loans 

made  during  year     . 


380 
$3,429  25 

$66,525  00 

25 


Date  of  Examination,  October  14,  15 


WINCHESTER  SAVINGS  BANK,  WINCHESTER 

President,  David  N.  Shillings  Treasurer,  Eben  Caldwell 

Clerk  of  the  Corporation,  Nicholas  T.  Appolonio 

Board   of  Investment:    David   N.    Shillings,    Lewis   Parkhurst,    Fred   Joy, 
Henrt  C.  Ordway,  Alfred  S.  Hall 

Incorporated  March  3,  1871.     Open  for  business  every  business  day,  except  Saturdays, 
3  to  5.30  p.m.;  Saturdays,  3  to  8  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  first  day  of  May  and  November 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds          .                  •    . 

SS5.150 

00 

Deposits $1,104,102  24 

Railroad  bonds     .... 

143.600 

00 

Surplus: 

Street  railway  bonds 

35,000 

00 

Guaranty  fund          .          .          .        43,000  00 

Bank  stocks           .... 

9.0S3 

50 

Profit  and  loss           .           .           .         18.05S  94 

Loans  to  counties,  cities  or  towns  . 

59,000 

00 

railroad  companies 

30,000 

00 

"      on  real  estate       .       $470,860 

Interest,  rents,  etc.       .     $1,748  88 

Less,  due  on  mtge.  loans             1,500 

469,360 

00 

Less  current 

Loans  on  personal  security     . 

306,950 

00 

Expenses   .          .          .            25  22          1,723  66 

Bank  building  and  fixtures     . 

10,500 

00 

Stocks,  bonds;  etc.,  taken  to  secure 

indebtedness     .... 

1,500 

00 

Expenses  paid  on  foreclosed  estate  . 

1 '.)'.) 

54 

Deposits  in  banks,  on  interest 

5,456 

81 

Cash  on  hand       .... 

5,037 

15 

Checks  and  other  cash  items 

17 

84 

$1,166,884 

84 

SI, 166,884  84 
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Winchester  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

City  of  Boston,  Mass.,  3-Js      . 

1935-36 

$1,5,000 

$15,000  00 

$14,350  00 

Burlington,  Vt,,  3£s  . 

1921 

5,000 

5,000  00 

4,900  00 

Carnb ridge,  Mass.,  3 is 

1921 

5,000 

5.000  00 

4,900  00 

Gloucester,  Mass.,  4s 

1910-19 

15,000 

15,000  00 

15,000  00 

Holyoke,  Mass.,  4s     . 

1915-16 

15,000 

15,000  00 

15,000  00 

Town  of  Amesbury,  Mass.,  4s 

1920 

10,000 

10,000  00 

10,000  00 

Athol,  Mass.,  4s 

1921 

5,000 

5,000  00 

5,000  00 

Randolph,  Mass.,  4s 

1917 

1,000 

1,000  00 

1,000  00 

Winchester,  Mass..  34s 

1918-27 

10,000 

10,000  00 

10,000  00 

"        4s 

1916 

5,000 

5,000  00 

5,000  00 

$86,000 

$86,000  00 

$85,150  00 

Railroad  Bonds 

Boston  &  Maine  Refunding  4s 

1926 

$10,000 

$9,500  00 

$10,000  00 

Boston  &  N.  Y.  Air  Line  4s   . 

1955 

10,000 

9,600  00 

9,700  00 

Chic,  Burl.&  Quincy  111.  Div.  3£s    . 

1949 

10,000 

8,700  00 

8,950  00 

"     "     4s       . 

1949 

10,000 

9,700  00 

10,000  00 

Concord  &  Montreal  4s 

1920 

15,000 

14,550  00 

15,000  00 

Fitchburg  3^s       . 

1921 

10,000 

9,300  00 

10,000  00 

4s 

1927 

5,000 

4,750  00 

5,000  00 

Illinois  Central  Litchfield  Div.  3s     . 

1951 

20,000 

14,400  00 

17,700  00 

"        Purchased  Lines  3-jS 

1952 

5,000 

4,100  00 

4,750  00 

Michigan  Central  3^s     . 

1952 

10,000 

8,600  00 

9,650  00 

N.  Y.,  N.  H   &  Hartford  3U 

1947-54 

35,000 

28,700  00 

32,850  00 

4s    . 

1914 

10,000 

9,500  00 

10,000  00 

$150,000 

$131,400  00 

$143,600  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$25,000 

$24,000  00 

$25,000  00 

"West  End  Street  Railway  Co.  4s     . 

1932 

10,000 

9,800  00 

10,000  00 

$35,000 

$33,800  00 

$35,000  00 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston 

10 

$1,000 

$1,450  00 

$1,501  25 

First  National  Bank,  Boston 

5 

500 

1,500  00 

1,000  00 

N'l  Bank  of  Commerce,  Boston 

17 

1,700 

2,635  00 

2,076  25 

National  Union  Bank,  Boston 

20 

2,000 

3,200  00 

2,876  25 

State  National  Bank,  Boston 

8 

800 

1,160  00 

1,133  75 

First  National  Bank,  Wobarn 

14 

- 

- 

496  00 

$6,000 

$9,945  00 

$9,083  50 

Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Lynn,  Mass.,  b\% 

Marlborough,  Mass.,  5J% 
Town  of  Lexington,  Mass.,  4£%  . 
"        5|% . 
Lincoln,  Mass.,  5.30% 
Saugus,  Mass.,  5.85%  . 
Weymouth,  Mass  ,  5%  . 
Winchester,  Mass.,  4%  . 

Nov.,  1907 
Apr.,   1908 
Dec,   1907 
Apr.,   1908 
Nov.,  1907 
Apr.,   1908 
Mar.,  1908 
1910-12 

Feb.,   1908 
Dec,   1908 

$10,000 
5,000 
5,000 
10,000 
5,000 
5,000 
5,000 
14,000 

$10,000  00 
5,000  00 
5,000  00 
10,000  00 
5,000  00 
5,000  00 
5,000  00 
14,000  00 

$10,000  00 
5,000  00 
5,000  00 

10,000  00 
5,000  00 
5.000  00 
5,000  00 

14,000  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 
N.  Y.,  N.  H.  &  Hartford  5% 

$59,000 

$10,000 
20,000 

$59,000  00 

$10,000  00 
20,000  00 

$59,000  00 

$10,000  00 
20,000  00 

$30,000 

$30,000  00 

$30,000  00 
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Winchester  Savings  Bank  —  Concluded 
Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4  per  ce 
4j    « 

4*     " 

5  " 

H   " 

5i     " 
5.30 
5*    " 
5|     " 
5.85 

6  " 

nt. 

$22,000  00 
15,000  00 
72,000  00 

340,810  00 

19,550  00 

$15,000  00 

83,000  00 
65,000  00 

143,950  00 

$14,000  00 

5,000  00 
35,000  00 
10,000  00 

5,000  00 

5,000  00 

10,000  00 

5,000  00 

$36,000  00 
15,000  00 
77,000  00 

375,810  00 
10,000  00 
15,000  00 
5,000  00 
88,000  00 
75,000  00 
5,000  00 

163 .,500  00 

Totals     . 

$469,360  00 

$306,950  00 

$89,000  00 

$865,310  00 

Average  rs 

ite . 

4 .  89  per  cent. 

5.77  per  cent. 

5.01  per  cent. 

5.22  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Other  Expenses        Total 

Amount  paid  for  $2,361  31        $266  80  $543  05      $3,171   16 

Percentage  to  total  assets    .  .  .2024  .0229  -  .0465  .2718 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $207,195  36 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


4,961 

$213,059  81 

2,913 

$32,763  97 


Dividends  declared  during  Year 
Apr.,   1907,  If  %  .  $17,855  85 

Oct.,    1907,  1|%  .     18,176  00 

Extra  dividend:  — 
Oct.,    1907,  \%  .       2,596  57    $38,628  42 

Cash  on  Deposit  in  Banks 
Eliot  National  Bank,  Boston         .       $3,360  88 
Middlesex  Co.  N'l  B'k,  Winchester        2,095  93 

Miscellaneous 
Number  of  corporators,  37 ;  trustees,  20 
Gross  income  rec'd  during  year    .     $55,011  97 
State  tax  (net)  paid     "  "  2,853  90 


Deposit  Accounts 

Number  opened  during  year  526 

Number  closed         "          "  362 

Total  number  Oct.  31, 1907  .  3,406 

Average  balance    "          "  $324  16 

Statistics  of  Loans 

No.  not  exceeding  $3,000  each  127 
Amount  of  same            .           .  $174,710  00 

No.  of  loans  on  real  estate    .  175 

Average  amount  of  same       .  $2,682  06 
Amount  loaned  on  real  estate 

during  year      .           .           .  $45,460  00 
No.  of  new  real  estate  loans 

made  during  year     .           .  23 

Bank  Building  and  Fixtures 
Book  value  .  .  .     $16,500  00 

Estimated  value  .  .       16,500  00 

Assessed  value    .  .  .       13,775  00 

Date  of  Examination,  November  5 


WOBURN  FIVE   CENTS   SAVINGS  BANK,  WOBURN 

President,  Charlie  A.  Jones  Treasurer,  A.  Herbert  Holland 

Clerk  of  the  Corporation,  A.  Herbert  Holland 

Board  of  Investment:  Charlie  A.  Jones,  John  R.  Carter,  William  ]!ki;c>, 
L.  Waldo  Thompson,  Squire  B.  Goddard,  Herbert  B.  Dow, 
Luke  W.  Fowle,  Julius   F.  Ramsdell,  Fred  J.  Brown 

Incorporated  April  7,  1854.  Open  for  business  every  business  day,  9  a.m.  to  12  m., 
2  to  4  p.m.;  also  Saturdays,  6  to  8  p.m.  Saturdays  during  July  and  August, 
beginning  willi  the  second  Saturday  in  July,  9  a.m.  to  12  m. 

Deposits  commence   to   draw  interest  the   first   Saturday  of  January,   April,   July  and 
October.-    Dividends  are  payable  the  third  Saturday  of  January  and  July 
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Woburn  Five  Cents  Savings  Bank  —  Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$141,800  OC 

Deposits     .... 

.$2,109,323 

49 

Railroad  bonds 

390,931 

25 

Surplus: 

Street  railway  bonds 

10,000 

00 

( iuaranty  fund 

94,834 

77 

Boston  Terminal  Company  bonds 

125,000 

00 

Profit  and  loss 

64,426 

76 

Bank  stocks 

82,760 

00 

Loans  to  counties,  cities  or  towns 

72,467 

83 

"    railroad  companies 

25,000 

00 

on  public  funds  . 

750 

00 

"    bank  stocks    . 

950 

00 

"    real  estate 

872,965 

00 

personal  security     . 

.  4S3.000 

00 

Bank  building  and  fixtures     . 

31,000 

00 

Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 

504 

61 

Deposits  in  banks,  on  interest 

27,885 

01 

Cash  on  hand 

2,971 

15 

Checks  and  other  cash  items 

600 

17 

5 

2,268,585 

02 

$2,268,585 

02 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3+s 

1936 

$50,000 

$51,250  00 

$50,000  00 

City  of  Boston,  Mass.,  4s      .  . 

1946 

20,000 

19,600  00 

20,000  00 

Grand  Rapids,  Mich.,  4s 

1908 

10,000 

10,000  00 

10,000  00 

Lowell,  Mass.,  4s 

1911-13 

4,500 

4,410  00 

4,500  00 

Woburn,  Mass.,  3-irS    . 

1911-14 

10,000 

9,550  00 

10,000  00 

4s      . 

1907-31 

12,600 

12,337  50 

12,600  00 

Town  of  Westfield,  Mass.,  4s 

1908 

5,700 

5,643  00 

5,700  00 

Winchester,  Mass.,  4s 

1918-21 

19,000 

18,525  00 

19,000  00 

Augusta,  Me.  (Water  Dist.),  4s 

1934 

10,000 

9,400  00 

10,000  00 

$141,800 

$140,715  50 

$141,800  00 

Railroad  Bonds 

Boston  &  Albany  4s 

1913 

$15,000 

$14,550  00 

$15,000  00 

Burlington  &  Missouri  River  6s 

1918 

56,000 

57,120  00 

56,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3|s 

1949 

30,000 

26,100  00 

28,500  00 

Concord  &  Montreal  4s 

1920 

40,000 

38,400  00 

40,000  00 

Connecticut  River  4s     . 

1943 

1,000 

960  00 

1,000  00 

Fitchburg  4s         ... 

1915-27 

35,000 

33,510  00 

35,000  00 

"          5s 

1908 

14,000 

14,000  00 

14,000  00 

Illinois  Central  Omaha  Div.  3  s 

1951 

25,000 

18,000  00 

21,250  00 

"        St.  Louis  Div.  3s 

1951 

10,000 

7,200  00 

8,500  00 

"     3is   . 

1951 

30,000 

24,600  00 

28,500  00 

N.  Y.  Central  &  Hudson  River  3£s  . 

1997 

25,000 

22,000  00 

23,431  25 

N.  Y.,  N.  H.  &  Hartford  3is 

1954 

25,000 

20,750  00 

24,250  00 

4s    . 

1947 

10,000 

9,000  00 

10,000  00 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

40,000 

38,400  00 

40,000  00 

Penobscot  Shore  Line  4s 

1920 

17,000 

16,150  00 

17,000  00 

Peoria  &  Northwestern  3^-s    . 

1926 

30,000 

26,700  00 

28,500  00 

$403,000 

$367,440  00 

$390,931  25 

Street  Railway  Bonds 

West  End  Street  Railway  Co.  4s    . 

1932 

$10,000 

$9,450  00 

$10,000  00 

Boston  Terminal  Co.  Bonds 

Boston  Terminal  Company  3f  s 

1947 

$125,000 

$123,750  00 

$125,000  00 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston 

25 

$2,500 

$3,625  00 

$2,500  00 

Eliot  National  Bank,  Boston 

45 

4,500 

9,000  00 

4,500  00 

Faneuil  Hall  National  Bank,  Boston 

55 

5,500 

8,250  00 

5,500  00 
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Woburn  Five  Cents  Savings  Bank  —  Continued 


Schedule  of  Secueities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks  —  Concluded 

First  National  Bank,  Boston 

50 

$5,000 

$15,000  00 

$10,000  00 

N'l  Bank  of  Commerce,  Boston 

77 

7,700 

11,935  00 

7,700  00 

N'l  Bank  of  the  Republic,  Boston  . 

46 

4,600 

7,268  00 

4,600  00 

National  Shawmut  Bank,  Boston  . 

115 

11,500 

32,200  00 

18,000  00 

New  England  N'l  Bank,  Boston 

115 

11,500 

16,675  00 

13,800  00 

Old  Boston  National  Bank,  Boston 

21 

2,100 

2,310  00 

2,100  00 

Second  National  Bank,  Boston 

28 

2,800 

6,020  00 

3,520  00 

State  National  Bank,  Boston 

67 

6,700 

9,715  00 

6,700  00 

Tremont  National  Bank,  Boston    . 

52 

1,820 

52  00 

- 

Webster  &  Atlas  N'l  Bank,  Boston  . 

34 

3,400 

4,930  00 

3,840  00 

First  National  Bank,  Woburn 

144 

- 

432  00 

- 

$69,620 

$127,412  00 

$82,760  00 

Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

City  of  Woburn,  Mass.,  4^% 

Demand 

$17,653 

$17,653  04 

$17,653  04 

"        5*%        . 

Demand 

27,819 

27,819  79 

27,S19  79 

"      W7o      ■ 

Dec,   1907 

5,000 

5,000  00 

5,000  00 

"     5i%     ■ 

Demand 

5,000 

5,000  00 

5,000  00 

Town  of  Wilmington,  Mass.,  4%  . 

1908-15 

1,920 

1,881   60 

1,920  00 

"       4*% 

1908-13 

2,075 

2,075  00 

2,075  00 

"       5%  . 

1907-08 

8,500 

8,500  00 

S,500  00 

Nov.,  1907 

3,000 

3,000  00 

3,000  00 

"       5f% 

Dec,   1907 

1,500 

1,500  00 

1,500  00 

$72,467 

$72,429  43 

$72,467  83 

Loans  to  Railroad  Companies 

N.  Y.,  N.  H.  &  Hartford  5% 

Jan.,    1910 

Year  of 

$25,000 

$24,750  00 

$25,000  00 
Amount  Loaned 

Loans  on  Public  Funds 

Maturity 

Thereon 

City  of  Medford,  Mass.,  4s 

1922 

$1,000 

$980  00 

$750  00 

Loans  on  Bank  Stocks 

Shares 

Woburn  National  Bank,  Woburn 

10 

$1,000 

$1,350  00 

$950  00 

Total  Amount  or  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3-£  per  cent. 

$25,000  00 

$25,000  00 

4       ' 

t       it 

41,000  00 

- 

$1,920  00 

42,920  00 

4*     ' 

'       " 

57,500  00 

- 

- 

57,500  00 

4*    ' 

'       "   . 

181,750  00 

- 

19,728  04 

201,478  04 

5      ' 

t       if 

241,500  00 

35,200  00 

276,700  00 

5*     ' 

t       tt 

- 

$25,000  00 

— 

25,000  00 

5i  ' 

i       it 

187,575  00 

265,000  00 

35,819  79 

488,394  79 

5*    ' 

t       it 

_ 

60,000  00 

- 

60,000  00 

5f    ' 

i       it 

- 

75,000  00 

6,500  00 

81,500  00 

6       ' 

t       it 

138,640  00 

58,000  00 

- 

196,640  00 

Totals     . 

$872,965  00 

$483,000  00 

$99,167  83 

$1,455,132  83 

Averaj 

re  rate . 

5 .  02  per  cent. 

5.60  per  cent. 

5.11  per  cent. 

5 .  22  per  cent. 
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Woburn  Five  Cents  Savings  Bank— Concluded 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent        Advertising     Other  Expenses        Total 

Amount  paid  for  .$5,283  32    $1,000  00         $10  00    $1,374  97    $7,068  29 


Percentage  to  total  assets 


.2329 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $465,343  11 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


10,190 

$473,356  09 

7,142 

$60,634  39 


Dividends  declared  during  Year 
Jan.,   1907,  lf%  .  $34,090  11 

July,  1907,  If  %  .    34,557  26    $68,647  37 

Cash  on  Deposit  in  Banks 

National  Shawmut  Bank,  Boston  $S,402  61 

Puritan  Trust  Co.,  Boston  .           .  8,419  43 

Woburn  N'l  Bank,  Woburn           .  11,062  97 

Miscellaneous 
Number  of  corporators,  33 ;  trustees,  17 
Gross  income  rec'd  during  year      $100,579  40 
State  tax  (net)  paid     "  "  4,840  96 

Date  of  Examination,  October  16 


.0441 


.0004 


.0606 


Deposit  Accounts 
Number  opened  during  year 
Number  closed         "  " 

Total  number  Oct.  31,  1907  . 
Average  balance    "  " 


.3380 


1,113 

842 

7,313 

$288  43 


Statistics  of  Loans 
No.  not  exceeding  $3,000  each  192 

Amount  of  same  .  $240,624  84 


No.  of  loans  on  real  estate 
Average  amount  of  same 
Amount  loaned  on  real  estate 

during  year 
No.  of  new  real  estate  loans 

made  during  year     . 


268 
,257  33 


166,875  00 


35 


Bank  Building  and  Fixtures 
Book  value  .  .  .    $31,000  00 

Estimated  value  .  .       55,000  00 

Assessed  value    .  .  .       55,000  00 

Net  income  .      '     .  .  618  59 


WORCESTER   COUNTY  INSTITUTION  FOR   SAVINGS, 
WORCESTER 

President,  Charles  A.  Chase  Treasurer,  Alfred  L.  Aiken 

Clerk  of  the  Corporation,  Charles  F.  Aldrich 

Board  of  Investment:    Charles  A.  Chase,  A.  George  Bullock,  George  E.  Francis, 

Lyman  A.  Ely 

Incorporated  Feb.  5,  1828.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.  ;   Saturdays,  9  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fifteenth  day  of  January  and  July 


Balance  Sheet, 

October  31,  1907 

Assets 

Li 

abilities 

Public  funds          .          .          .          $2,844,000 

Deposits     . 

$20,515,485 

97 

Railroad  bonds 

6,811,785 

00 

Surplus: 

Street  railway  bonds 

656,000 

00 

Guaranty  fund 

.    1,033,000 

00 

Bank  stocks 

232,430 

00 

Profit  and  loss 

67,734 

43 

Loans  to  counties,  cities  or  towns 

149,619 

10 

"        "    railroad  companies 

55,000 

00 

"      on  railroad  bonds 

900 

00 

Interest,  rents,  etc. 

$359,077  85 

"       "    bank  stocks    . 

3,300 

00 

Less  current 

"    depositors'  books    . 

1,250 

00 

Expenses   . 

.      4,300  60      354,777 

25 

"        "    real  estate      .       .    . 

8,324,595 

33 

"    personal  security     . 

1,995,591 

10 

Bank  building  and  fixtures     . 

240,000 

00 

Real  estate  by  foreclosure,  etc. 

406,000 

00 

in  possession 

50,000 

00 

Taxes,  insurance,  etc.,  paid  on  niort 

gaged  properties 

939 

82 

Stocks,  bonds,  etc.,  taken  to  secur< 

indebtedness 

13,905 

00 

Deposits  in  banks,  on  interest 

178,427 

47 

Cash  on  hand 

7,254 

83 

$1 

>1,970,997  65 

$21,970,997 

65 

488 


REPORT    OF   THE 


[Pub.  Doc. 


"Worcester  County  Institution  for  Savings,  "Worcester  —  Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3is 

1923-38 

$450,000 

$439,093  75 

$450,000  00 

City  of  Allegheny,  Pa.,  4s 

1932-35 

40,000 

39,200  00 

40,000  00 

Beverly,  Mass.,  4s 

1911 

100,000 

95,000  00 

100,000  00 

Boston,  Mass.,  3-jS 

1943-44 

275,000 

246,125  00 

275,000  00 

4s 

1913-19 

255,000 

252,450  00 

255,000  00 

Brockton,  Mass.,  4s 

1909-23 

41,500 

41,188  75 

41,500  00 

Dayton,  O.,  4s 

1908-18 

51,000 

50,235  00 

51,000  00 

Fitchburg,  Mass.,  4s 

1922-25 

58,000 

57,175  00 

58,000  00 

Gloucester,  Mass.,  4s 

1909-14 

30,000 

29,850  00 

30,000  00 

Kansas  City,  Mo.,  4s            % 

1924 

100,000 

97,000  00 

100,000  00 

Lynn,  Mass.,  4s 

1905-20 

195,000 

190,950  00 

195,000  00 

Milwaukee,  Wis.,  5s   . 

1909-16 

30,000 

29,700  00 

30,000  00 

New  Bedford,  Mass.,  3|s     . 

1912 

30,000 

29,100  00 

30,000  00 

"      4s       . 

1942-57 

102,000 

98,945  00 

102,000  00 

Providence,  R.I.,  4s  . 

1911-21 

50,000 

49,400  00 

50,000  00 

Salem,  Mass.,  4s 

1915-19 

40,000 

39,700  00 

40,000  00 

Terre  Haute,  Ind.,  4s 

1915 

20,000 

19,600  00 

20,000  00 

Troy,  N.  Y.,  4s 

1919-22 

45,000 

43,800  00 

45,000  00 

Waterbury,  Conn.,  4s 

1910 

55,000 

53,487  50 

55,000  00 

Woonsocket,  R.  I.,  4-J-s 

1927 

8,000 

8,400  00 

8,000  00 

Worcester,  Mass.,  3^s 

1912 

139,000 

137,030  00 

139,000  00 

"       4s 

1914-38 

430,000 

425,962  50 

430,000  00 

Town  of  Abington,  Mass.,  4s 

1909-18 

42,000 

41,790  00 

42,000  00 

Cranston,  R.  I.,  4s  . 

1922 

25,000 

24,312  50 

25,000  00* 

Falmouth,  Mass.,  4s 

1909 

20,000 

19,600  00 

20,000  00 

Gardner,  Mass.,  4s   . 

1909-31 

50,000 

48,301   50 

50,000  00 

Lincoln,  R.  I.,  4s 

1913 

30,000 

28,875  00 

30,000  00 

Revere,  Mass.,  3£s   . 

1929-33 

50,000 

49,080  00 

50,000  00 

Spencer,  Mass.,  4s    . 

1914 

15,000 

14,550  00 

15,000  00 

Uxb ridge,  Mass.,  4s 

1906-35 

67,500 

65,812  50 

67,500  00 

$2,844,000 

$2,765,714  00 

$2,844,000  00 

Railroad  Bonds 

Beech  Creek  4s     . 

1936 

$100,000 

$95,750  00 

$100,000  00 

Boston  &  Albany  3^s    . 

1952 

250,000 

216,875  00 

250,000  00 

4s      . 

1913 

310,000 

306,125  00 

310,000  00 

Boston,  Clin.,  Fitch.  &  New  Bed.  5s 

1910 

205,000 

205,000  00 

205,000  00 

Boston  &  Lowell  3^-s 

1921 

15,000 

13,875  00 

15,000  00 

"      4s       .           .           . 

1918 

50,000 

48,500  00 

50,000  00 

Boston  &  Maine  3^-s 

1921 

30,000 

27,750  00 

30,000  00 

"      4s 

1942 

53,000 

51,012  50 

53,000  00 

"       Improvement  4s  . 

1937 

89,000 

S5,885  00 

89,000  00 

"      4*s      . 

•  1944 

350,000 

369,250  00 

350,000  00 

Boston  &  N.  Y.  Air  Line  4s  . 

1955 

50,000 

48,375  00 

50,000  00 

Boston,  Revere  Beach  &  Lynn  4Vs  . 

1927 

100,000 

103,250  00 

100,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3*s  . 

1949 

250,000 

215,625  00 

243,200  00 

4s     . 

1949 

100,000 

96,000  00 

100,000  00 

"               "      Den.  Ext.  4s 

1922 

94,000 

92,120  00 

93,925  00 

"          "               "      Neb.  Div.  4s 

1927 

75,000 

72,937  50 

75,000  00 

Chic.  &  Northwestern  B.  V.  Div.  3-Js 

1923 

50,000 

46,000  00 

50,000  00 

"                       "        '     Prin.  Div.  3-|s 

1926 

50,000 

45,500  00 

48,000  00 

4s 

1926 

115,000 

111,837  50 

115,000  00 

Cleveland  &  Pittsburgh  3£s   . 

1950 

50,000 

43,500  00 

50,000  00 

4-£s   . 

1942 

50,000 

53,125  00 

50,000  00 

Concord  &  Montreal  4s     .      . 

1920 

200,000 

197,000  00 

200,000  00 

"                    "6s            . 

1911 

10,000 

10,350  00 

10,000  00 

Connecticut  &  Passumpsie  Rivers  -is 

1943 

100,000 

9(1,250  00 

100,000  00 

Connect  irul   Eiiver  3^8  . 

1923 

100,000 

'.12,000  00 

100,000   00 

Danbury  &  Norwalk  4s 

1  !>->-> 

100,000 

90,750  00 

100,000  00 

Dexter  &  Newport  4s   . 

1917 

70,000 

68,775  00 

70,000  00 

Erie  &  Pittsburgh  3£s  . 

1940 

1 00,000 

8S,250  00 

100,000  00 

*   A  legal  investment  when  made. 
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Worcester  County  Institution  for  Savings,  Worcester  - 

-Continued 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Fitchburg  3£s       .... 

1921 

$50,000 

$46,125  00 

$50,000  00 

"         4s 

1915-28 

320,000 

311,462  50 

317,000  00 

44s       .... 

1914 

92,000 

92,000  00 

92,000  00 

Illinois  Central  Litchfield  Div.  3s    . 

1951 

50,000 

37,500  00 

42,000  00 

"              "       St.  Louis  Div.  3s 

1951 

10,000 

7,500  00 

8,400  00 

"              "       Louisville  Div.  3^s 

1953 

200,000 

169,500  00 

197,160  00 

"              "       Purchased  Lines  3^s 

1952 

100,000 

86,000  00 

94,000  00 

"              "       Springfield  Div.  3£s 

1951 

9,000 

7,740  00 

9,000  00 

"             "       St.  Louis  Div.  3£s    . 

1951 

135,000 

116,100  00 

134,600  00 

"       4s 

1953 

25,000 

24,000  00 

25,000  00 

"              "       Western  Lines  4s     . 

1951 

50,000 

48,000  00 

50,000  00 

Maine  Central  4-^s 

1912 

29,000 

29,000  00 

29,000  00 

"7s            ... 

1912 

12,000 

13,050  00 

12,000  00 

Me.  Cent.  &  Europ.  &  No.  Amer.  4s 

1933 

100,000 

96,750  00 

90,000  00 

New  England  4s             ... 

1945 

100,000 

97,000  00 

99,500  00 

New  London  &  Northern  4s  . 

1910 

22,000 

21,395  00 

22,000  00 

N.  Y.  Central  &  Hudson  River  3+s  . 

1997 

200,000 

173,500  00 

198,000  00 

N.  Y..  N.  H.  &  Hartford  3+s 

1947-54 

245,000 

206,275  00 

239,000  00 

4s  . 

1914-55 

510,000 

480,150  00 

510,000  00 

Northern  Maine  Seaport  5s    . 

1935 

100,000 

106,000  00 

100,000  00 

Old  Colony  4s       ...           . 

1924-38 

600,000 

585,875  00 

600,000  00 

Penobscot  Shore  Line  4s 

1920 

100,000 

98,000  00 

100,000  00 

Portland  &  Rumford  Falls  4s 

1926 

130,000 

126,425  00 

130,000  00 

Portsmouth,  Gt.  Falls  &  Conway  4^s 

1937 

100,000 

105,000  00 

100,000  00 

Providence  Terminal  4s 

1956 

50,000 

48,500  00 

50,000  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

140,000 

157,850  00 

140,000  00 

Upper  Coos  4Js    .           .           .           . 

1930 

50,000 

52,125  00 

50,000  00 

Utica  &  Black  River  4s 

1922 

11,000 

10,752  50 

11,000  00 

Vermont  Valley  5s 

1910 

50,000 

50,000  00 

50,000  00 

Worcester,  Nashua  &  Rochester  4s 

1930-34 

155,000 

150,262  50 

155,000  00 

' 

$6,861,000 

$6,551,505  00 

$6,811,785  00 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$150,000 

$141,000  00 

$150,000  00 

Lynn  Belt  Line  Railway  Co.  5s 

1910 

15,000 

15,000  00 

15,000  00* 

Lynn  &  Boston  Railroad  Co.  5s 

1912-24 

53,000 

53,000  00 

53,000  00* 

Naumkeag  Street  Railway  Co.  5s   . 

1910 

127,000 

127,000  00 

127,000  00* 

Springfield  Street  Railway  Co.  4s   . 

1923 

50,000 

47,750  00 

50,000  00 

Wakefield  &  Stoneham  St.  Ry.  Co.  5s 

1915 

11,000 

11,000  00 

11,000  00* 

West  End  Street  Railway  Co.  4s    . 

1915-32 

250,000 

239,010  00 

250,000  00 

$656,000 

$633,760  00 

$656,000  00 

Bank  Stocks 

Shares 

Boylston  National  Bank,  Boston    . 

14 

$1,400 

$1,428  00 

$1,400  00 

Faneuil  Hall  N'l  Bank,  Boston 

20 

2,000 

3,000  00 

2,000  00 

Merchants  National  Bank,  Boston  . 

25 

2,500 

5,125  00 

2,500  00 

N'l  Bank  of  Commerce,  Boston 

217 

21,700 

33,635  00 

21,700  00 

National  Shawmut  Bank,  Boston  . 

400 

40,000 

112,000  00 

40,000  00 

National  Union  Bank,  Boston 

71 

7,100 

11,360  00 

7,100  00 

New  England  N'l  Bank,  Boston      . 

199 

19,900 

28,855  00 

19,900  00 

Old  Boston  N'l  Bank,  Boston 

45 

4,500 

4,950  00 

4,500  00 

Second  National  Bank,  Boston 

366 

36,600 

78,690  00 

36,600  00 

State  National  Bank,  Boston 

186 

18,600 

26,970  00 

18,600  00 

Tremont  National  Bank,  Boston    . 

78 

2,730 

78  00 

2,730  00 

Webster  &  Atlas  N'l  Bank,  Boston  . 

100 

10,000 

14,500  00 

10,000  00 

Millbury  National  Bank,  Millbury   . 

54 

5,400 

4,320  00 

5,400  00 

Third  National  Bank,  Springfield    . 

200 

20,000 

42,000  00 

20,000  00 

Worcester  N'l  Bank,  Worcester 

400 

40,000 

78,000  00 

40,000  00 

$232,430 

$444,911  00 

$232,430  00 

Legal  investments  when  made. 
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Schedule  of  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

City  of  Lawrence,  Mass.,  4% 

1913-17 

$7,500 

$7,449  00 

$7,500  00 

Town  of  Holden,  Mass.,  3.44%  . 

1908-36 

55,600 

51,795  00 

55,600  00 

"       4|%       . 

Nov.,  1907 

5,000 

5,000  00 

5,000  00 

"       4f%       . 

1908-09 

7,000 

6,837  95 

7,000  00 

"       6% 

1907-08 

10,000 

10,000  00 

10,000  00 

Hudson,  Mass.,  4% 

1907-16 

34,000 

33,874  30 

34,000  00 

Northboro',  Mass.,  3|% 

1907-10 

■       4,749 

-       4,703  98 

4,749  10 

"      6%  . 

Demand 

3,000 

3,000  00 

3,000  00 

Paxton,  Mass.,  4% 

1908-10 

1,500 

1,471   80 

1,500  00 

Shrewsbury,  Mass.,  4% 

1908-11 

2,120 

1,100  05 

2,120  00 

"     4i% 

Demand 

2,000 

2,000  00 

2,000  00 

Sutton,  Mass.,  4£% 

Demand 

2,000 

2,000  00 

2,000  00 

Upton,  Mass.,  4% 

1908-17 

12,000 

11,854  80 

12,000  00 

W.  Brookfield,  Mass.,  4% 

1908-16 

3,150 

3,114  72 

3,150  00 

$149,619 

$145,201   60 

$149,619   10 

Loans  to  Railroad  Companies 

Boston  &  Maine  6% 

Oct.,  1908 

$50,000 

$50,000  00 

$50,000  00 

N.  Y.,  N.  H.  &  Hartford  5%       . 

Dec, 1908 

5,000 

5,000  00 

5,000  00 

$55,000 

$55,000  00 

$55,000  00 

Year  of 

Amount  Loaned 

Loans  on  Railroad  Bonds 

Maturity 

Thereon 

Boston  &  Maine  Improvement  4s 

1937 

$1,000 

$940  00 

$900  00 

Loans  on  Bank  Stocks 

Shares 

N'l  Shawmut  Bank,  Boston 

70 

$7,000 

$19,600  00 

$2,500  00 

Worcester  N'l  B'k,  Worcester 

8 

800 

1,560  00 

800  00 

$3,300  00 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

3 .  44  per  cent. 

$55,600  00 

$55,600  00 

3f         "     " 

- 

- 

4,749  10 

4,749   10 

4           «     « 

$1,854,500  00 

- 

60,270  00 

1,914,770  00 

4i         "     " 

62,300  00 

- 

2,000  00 

64,300  00 

4-1         "     « 

1,631,701   00 

$75,000  00 

9,500  00 

1,716,201  00 

4|         "     " 

85,000  00 

— 

7,000  00 

92,000  00 

5           "     " 

4,594,954  91 

72,890  00 

6,700  00 

4,674,544  91 

5x         «     « 

— 

191,250  00 

- 

191,250  00 

5f        "     ". 

- 

50,000  00 

- 

50,000  00 

5*        "     " 

83,605  42 

624,400  00 

- 

708,005  42 

5|        "     " 

— 

367,300  00 

— 

367,300  00 

6           "     " 

12,534  00 

594,751   10 

64,250  00 

671,535  10 

6i        «     « 

- 

20,000  00 

- 

20,000  00 

Totals 

$8,324,595  33 

$1,995,591   10 

$210,069  10 

$10,530,255  53 

Average  rate . 

4 .  67  per  cent. 

5.61  per  cent. 

4 .  53  per  cent. 

4 .  85  per  cent. 
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Worcester  County  Institution  for  Savings,  Worcester  — Concluded 

Total  Expenses  for  Year,  exclusive  op  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses       Total 

Amount  paid  for         .  .  $31,842  39    $4,708  86     $645  85      $4,060  77  $41,257  87 


Percentage  to  total  assets 


.1449 


.0214 


.0029 


.0185 


.1877 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .         $2,832,924  75 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


46,128 
,451,340  86 

37,345 
$116,825  52 


Dividends  declared  during  Year 
Jan.,  1907,  1|%  $342,991   46 

July,  1907,  2%  .  392,250  17  $735,241   63 


Cash  on  Deposit  in  Banks 
N'l  Shawmut  Bank,  Boston 
Mechanics  N'l  Bank,  Worcester 
Merchants  N'l  Bank,  Worcester 
Worcester  N'l  Bank,  Worcester 
Worcester  Trust  Co.,  Worcester 


$18,935  59 

5,012  33 

10,000  00 

77,555  46 

66,924  09 


Miscellaneous 
Number  of  corporators,  169;  trustees,  25 
Gross  income  rec'd  during  vear    .  $950,607  37 
State  tax  (net)  paid     "       "  "  60,665  92 


Deposit  Accounts 

Number  opened  during  year  5,364 

Number  closed          "          "  4,175 

Total  number  Oct.  31,  1907  .  44,238 

Average  balance    "          "  $463  75 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  1 ,664 

Amount  of  same  .         $2,197,234  00 

No.  of  loans  on  real  estate    .  2,130 

Average  amount  of  same       .      $3,908  26 
Amount  loaned  on  real  estate 

during  year      .  .  .  $687,912  23 

No.  of  new  real  estate  loans 

made  during  year     .  .  234 

Bank  Building  and  Fixtures 
Book  value  .  .  .  $240,000  00 

Estimated  value  .  .     240,000  00 

Assessed  value    .  .  .     215,000  00 

Date  of  Examination,  Dec.  9,  10,  11 


WORCESTER  FIVE   CENTS  SAVINGS  BANK,   WORCESTER 

President,  Henry  M.  Witter  Treasurer,  J.  Stewart  Brown 

Clerk  of  the  Corporation,  J.  Stewart  Brown 

Board  of  Investment:    Henry  M.  Witter,  Roger  F.  Upham,  George  W.  Mackintire, 
Chandler  Bullock,  Theodore  S.  Johnson 

Incorporated  April  11,  1854.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.  ;  Saturdays,  9  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  fifteenth  day  of  January  and  July 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Public  funds 

$1,022,591 

25 

Deposits     . 

.$9,907,938  91 

Railroad  bonds 

2,734,522 

50 

Surplus: 

Street  railway  bonds 

.     258,750 

00 

Guaranty  fund 

.      475,000  00 

Bank  stocks 

.       42.600 

00 

Profit  and  loss 

56,877  91 

Loans  to  railroad  companies 

.       75,000 

00 

"      on  railroad  bonds 

.       50,000 

00 

"       "    railroad  stocks 

4,225 

00 

Interest,  rents,  etc. 

$136,600 

75 

"    bank  stocks    . 

850 

00 

Less  current 

"       "    depositors'  books    . 

1,000 

00 

Expenses   . 

.       5,866 

99      130,733  76 

"       "    real  estate 

4,140,975 

54 

"       "    personal  security     . 

1,784,336 

34 

Bank  building  and  fixtures     . 

.     150,000 

00 

Stocks,  bonds,  etc.,  taken  to  se 

?ure 

indebtedness 

.     107,026 

52 

Premiums    .... 

.       68,719 

92 

Claim  in  process  of  settlement 

2,909 

03 

Deposits  in  banks,  on  interest 

.     121,165 

08 

Cash  on  hand 

5,522 

85 

Checks  and  other  cash  items 

356 

55 

$10,570,550 

58 

$10,570,550  58 
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Worcester  Five  Cents  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3^s 

1928-45 

$59,000 

$56,390  00 

$59,000  00 

City  of  Akron,  O.,  4s    . 

1912-14 

18,000 

17,550  00 

18,000  00 

Allegheny,  Pa.,  4s 

1933-34 

25,000 

24,750  00 

25,000  00 

Barre,  Vt.,  3*s 

1922 

24,000 

22,200  00 

23,280  00 

Belfast,  Me.,  4s 

1918 

20,000 

19,600  00 

20,000  00 

Boston,  Mass.,  3Js 

1944 

75,000 

68,250  00 

75,000  00 

Cambridge,  Mass.,  3^s 

1944 

50,000 

45,500  00 

50,000  00 

Chicago,  111.,  3^s 

1918 

25,000 

23,500  00 

24,656  25 

Dayton,  O.,  3^-s 

1909-13 

16,000 

15,560  00 

16,000  00 

Dubuque,  la.,  5s 

1909 

9,000 

9,000  00 

9,000  00 

Indianapolis,  Ind.,  3^s 

1908-10 

10,000 

9,875  00 

10,000  00 

Milwaukee,  Wis.,  3^s 

1910-14 

12,500 

12,100  00 

12,500  00 

"      4s  . 

1909-11 

23,000 

22,540  00 

23,000  00 

New  Bedford,  Mass.,  4s 

1957 

50,000 

49,750  00 

50,000  00 

Newport,  R.  I.,  3^s    . 

1915-54 

99,000 

89,040  00 

99,000  00 

Newton,  Mass.,  3is    . 

1912 

13,000 

12,545  00 

13,000  00 

Norwalk,  Ct.,  3^s"      . 

1928-29 

66,000 

61,3S0  00 

66,000  00 

Pittsfield,  Mass.,  3^s 

1911 

10,000 

9,700  00 

10,000  00 

Portsmouth,  N.  H.,  4s 

1912 

25,000 

24,500  00 

25,000  00 

Rochester,  N.  Y.,  3^s 

1933 

50,000 

45,500  00 

50,000  00 

Rockville,  Ct.,  4s 

1927 

20,000 

19,600  00 

20,000  00 

Saginaw,  Mich.,  4s 

1912-14 

25,000 

24,500  00 

25,000  00* 

Salem,  Mass.,  3^s 

1936-44 

25,000 

22,650  00 

25,000  00 

Springfield,  0.,  4s 

1909-17 

45,000 

44,550  00 

45,000  00 

Stamford,  Ct.,  3JrS      . 

1921 

25,000 

23,250  00 

25,000  00 

Worcester,  Mass.,  3fs 

1914 

25,000 

24,000  00 

25,000  00 

Town  of  Clinton,  Mass.,  3-J-s  . 

1930 

15,000 

13,800  00 

15,000  00 

Easthampton,  Mass.,  3Js  . 

1912 

7,000 

6,720  00 

7,000  00 

Lincoln,  R.  I.,  4s 

1908-09 

10,000 

9,850  00 

10,000  00 

North  Kingston,  R.  I.,  4s 

1940 

45,000 

44,100  00 

45,000  00 

Westerly,  R.  I.,  3|s 

1929 

29,000 

26,390  00 

29,000  00 

Winchester,  Mass.,  3-jS 

1909-28 

23,500 

21,940  00 

23,500  00 

Kennebec,  Me.  (Water  Dist.),  3^s    . 

1925 

50,000 

44,500  00 

49,655  00 

$1,024,000 

$965,0S0  00 

$1,022,591  25 

Railroad  Bonds 

Bangor  &  Aroostook  5s 

1943 

$25,000 

$27,500  00 

$25,000  00 

"                      "         Pise.  Div.  5s  . 

1943 

25,000 

27,250  00 

25,000  00 

Van  B.  Ext.  5s 

1943 

25,000 

27,000  00 

25,000  00 

Bennington  &  Rutland  4As    . 

1927 

25,000 

25,000  00 

25,000  00 

Boston  &  Albany  3^s    . 

1951-52 

55,000 

48,400  00 

55,000  00 

Boston  &  Lowell  3^s     . 

1921 

50,000 

45,250  00 

50,000  00 

Boston  &  Maine  3^s 

1921 

100,000 

90,000  00 

100,000  00 

"      4s 

1942 

55,000 

51,700  00 

55,000  00 

"      Improvement  4s  . 

1937 

25,000 

23,750  00 

25,000  00 

"      4^8      . 

1944 

40,000 

41,200  00 

40,000  00 

Boston,  Revere  Beach  &  Lynn  4^-s  . 

1927 

35,000 

35,350  00 

35,000  00 

Burlington  &  Missouri  River  6s 

1918 

29,000 

29,580  00 

29,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3£s    . 

1949 

115,000 

100,050   00 

113,806  25 

"      "     4s      . 

1949 

66,000 

64,020  00 

66,000  00 

"       Iowa  Div.  4s 

1919 

71,000 

6S,160  00 

71,000  00 

"         "                "       Neb.  Ext.  4s  . 

1927 

9S,000 

96,040  00 

9S.000  00 

Cleveland  &  Pittsburgh  3is   . 

194S 

25,000 

•J  1,750  00 

25,000  00 

Concord  &  Claromont  4is 

1914 

29,000 

20.000  00 

29,000  00 

Dexter  &.  Newport  4s    . 

1017 

25,000 

24,000  00 

25,000  00 

Dexter  &  Piscataquis  4s 

1929 

10,000 

0,500  00 

10,000  00 

Fitchburg  3£s       .... 

1920-21 

87,000 

7S,300  00 

86,837  50 

4s 

1915 

25,000 

2  1,000  00 

25,000  00 

Illinois  Central  Omaha  Div.  3s 

1951 

25,000 

18,000  00 

20,000  00 

"           "        St.  Louis  Div.  3s       . 

1951 

50,000 

36,000  00 

45,875  00 

"     3is     . 

1951 

75,000 

61,500  00 

75,000  00 

A  legal  investment  when  made. 
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Worcester  Five  Cents  Savings  Bank  — Continued 


Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Railroad  Bonds  —  Concluded 

Illinois  Central  Louisville  Div.  3^s  . 

1953 

$84,000 

$68,S80 

00 

$82,112  50 

"        Purchased  Lines  3-jS 

1952 

70,000 

57,400 

00 

66,375  00 

Lake  Shore  &  Mich.  Southern  3-Js   . 

1997 

25,000 

22,750 

00 

25,000  00 

Me.  Cent.  &  Europ.  &  No.  Amer.  4s 

1933 

30,000 

28,500 

00 

30,000  00 

Manchester  &  Lawrence  4s    . 

1922 

25,000 

24,000 

00 

25,000  00 

Michigan  Central  3£s     . 

1952 

80,000 

68,800 

00 

78,443  75 

New  England  4s  . 

1945 

125,000 

121,250 

00 

125,000  00 

N.  Y.  Central  &  Hudson  River  3|s  . 

1997 

150,000 

132,000 

00 

146,087  50 

N.  Y.  &  New  England  (terminal)  4s 

1939 

95,000 

102,600 

00 

95,000  00 

N.  Y.,  N.  H.  &  Hartford  3*s 

1947-54 

200,000 

166,000 

00 

195,118  75 

4s    . 

1914-55 

100,000 

92,250 

00 

100,000  00 

N.Y.,  N.H.&  H.-H.R.&  P.C.R.R.4s 

1954 

50,000 

48,000 

00 

50,000  00 

Northern  Maine  Seaport  5s    . 

1935 

10,000 

10,400 

00 

10,000  00 

Penobscot  Shore  Line  4s 

1920 

100,000 

96,000 

00 

100,000  00 

Peoria  &  Northwestern  3-yS    . 

'     1926 

50,000 

45,000 

00 

48,625  00 

Peterborough  &  Hillsborough  4Js  . 

1917 

10,000 

10,100 

00 

10,000  00 

Portland  &  Rumford  Falls  4s 

1926 

35,000 

33,250 

00 

35,000  00 

Princeton  &  Northwestern  3-Js 

1926 

5,000 

4,500 

00 

4,893  75 

Sioux  City  &  Pacific  3is 

1936 

8,000 

6,960 

00 

7,830  00 

St.  Johnsbury  &  Lake  Champlain  5s 

1944 

25,000 

27,750 

00 

25,000  00 

Sullivan  County  4s 

1924 

25,000 

24,000 

00 

25,000  00 

Upper  Coos  4s 

1930 

40,000 

36,800 

00 

40,000  00 

"     4-|s    .... 

1930 

25,000 

25,000 

00 

25,000  00 

Washington  County  3-Js 

1954 

48,000 

39,360 

00 

45,517  50 

Worcester,  Nashua  &  Rochester  4s 

1913-34 

160,000 

154,490 

00 

160,000  00 

$2,765,000 

$2,548,340  00 

$2,734,522  50 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$75,000 

$71,250  01 

$75,000  00 

Boston  &  Northern  St.  Ry.  Co.  4s  . 

1954 

25,000 

20,000 

00 

24,750  00* 

Merrimac  Valley  Street  Ry.  Co.  5s  . 

1911 

20,000 

19,400 

00 

20,000  00* 

Naumkeag  Street  Railway  Co.  5s   . 

1910 

50,000 

48,500 

00 

50,000  00* 

Springfield  Street  Railway  Co.  4s   . 

1923 

25,000 

23,500 

00 

25,000  00 

West  End  Street  Railway  Co.  4s     . 

1932 

64,000 

60,800 

00 

64,000  00 

$259,000 

$243,450  00 

$258,750  00 

Bank  Stocks 

Shares 

Commonwealth  Trust  Co.,  Boston  . 

50 

$5,000 

$8,250 

00 

$5,000  00 

Fourth  National  Bank,  Boston 

81 

.    8,100 

12,555 

00 

8,100  00 

N'l  Bank  of  Commerce,  Boston 

44 

4,400 

6,820 

00 

4,400  00 

State  National  Bank,  Boston 

100 

10,000 

14,500 

00 

10,000  00 

Webster  &  Atlas  N'l  Bank,  Boston  . 

63 

6,300 

9,135 

00 

6,300  00 

Millbury  National  Bank,  Millbury  . 

53 

5,300 

4,240 

00 

5,300  00 

Worcester  N'l  Bank,  Worcester 

10 

1,000 

1,950 

00 

1,000  00 

Mechanics  N'l  Bank,  Worcester 

25 

2,500 

2,875 

00 

2,500  00 

$42,600 

$60,325 

00 

$42,600  00 

Legal  investments  when  made. 


Schedule  of  Loans 


Date  of 
Maturity 


Loans  to  Railroad  Companies 
Boston  &  Maine  6% 
N.  Y.,  N.  H.  &  Hartford  5% 


Oct.,    1908 
Jan.,    1912 


Par  Value 


$25,000 
50,000 


$75,000 


Estimated 
Market  Value 


$25,000  00 
50,000  00 


$75,000  00 


Book  Value 


$25,000  00 
50,000  00 


$75,000  00 
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Worcester  Five  Cents  Savings  Bank  —  Concluded 


Schedule  of  Loans 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Amount  Loaned 
Thereon 

Loans  on  Railroad  Bonds 
Northern  Maine  Seaport  5s 

Loans  on  Railroad  Stocks 

Boston  &  Albany 
it                  ti 

it                  it 

1935 

Shares 

6 

2 

32 

15 

$50,000 

$600 

200 

3,200 

$1,500 

$52,000  00 

$1,152  00 

384  00 

6,144  00 

$1,200  00 

$50,000  00 

$975  00 

300  00 

2,950  00 

Loans  on  Bank  Stocks 
Millbury  N'l  Bank,  Millbury 

$4,225  00 
$850  00 

Total  "Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 

Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 

$75,800  00 

$75,800  00 

4i     u       tt 

30,500  00 

— 

— 

30,500  00 

41     «       tt 

236,500  00 

$50,000  00 

- 

286,500  00 

5       "       " 

3,796,825  54 

67,300  00 

$52,950  00 

3,917,075  54 

5i     "       " 

— 

125,000  00 

— 

125,000  00 

5i     "       " 

- 

398,892  34 

1,825  00 

400,717  34 

5|    "       " 

- 

350,500  00 

50,000  00 

400,500  00 

6       "       " 

1,350  00 

684,644  00 

26,300  00 

712,294  00 

6i     "       " 

— 

25,000  00 

— 

25,000  00 

6*     "       " 

- 

8,000  00 

- 

8,000  00 

"7              tt             tt 

— 

50,000  00 

— 

50,000  00 

8      "      " 

- 

25,000  00 

- 

25,000  00 

Totals     . 

$4,140,975  54 

$1,784,336  34 

$131,075  00 

$6,056,386  88 

Average  rate . 

4.95  per  cent. 

5 .  76  per  cent. 

5 .  49  per  cent. 

5 .  20  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising  Other  Expenses        Total 

Amount  paid  for  .  .  $18,637  67    $3,000  00    $1,658  20    $4,150  27  $27,446  14 

Percentage  to  total  assets   .  .  .1763  .02S4  .0157  .0392  .2596 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $1,533,033  S9 

Number  of  same  .  .  .  37,863 

Amount  of  withdrawals       .  $1,822,051  06 

Number  of  same  .  .  .  34,400 

Net  increase  in  deposits       .  .     $65,365  38 

Dividends  declared  during  Year 
Jan.,   1907,  lf%  $165,734  20 

July,  1907,  2%  .  188,648  95  $354,383  15 

Cash  on  Deposit  in  Banks 

First  National  Bank,  Boston         .  $41,664  21 

Mechanics  N'l  Bank,  Worcester   .  10,935  22 

Merchants  N'l  Bank,  Worcester  .  30,155  94 

Worcester  Trust  Co.,  Worcester  .  38,409  71 

Miscellaneous 
Number  of  corporators,  57;  trustees,  17 
Gross  income  ree'd  during  year    .  $472,188  41 
State  tax  (net)  paid     "         "  28,489  98 

Date  of  Examination,  June  18,  19 


Deposit  Accounts 

Number  opened  during  year  4,200 

Number  closed         "          "  3,449 

Total  number  Oct.  31,  1907  .  36,919 

Average  balance    "          "  $26S  36 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  91 1 

Amount  of  same  .  $1,653,S92  36 

No.  of  loans  on  real  estate    .  1,481 

Average  amount  of  same       .       $2,796  06 
Amount  loaned  on  real  estate 

during  year     .  .  .  $322,743  25 

No.  of  new  real  estate  loans 

made  during  year     .  .  182 

Bank  Building  and  Fixtures 
Book  value  .  .  .  $150,000  00 

Estimated  value  .  .    175,000  00 

Assessed  value    .  .  .     134,181  80 

Net  income  .  .  .        4,927  91 
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WORCESTER  MECHANICS 

President,  A.  B 


SAVINGS   BANK,   WORCESTER 

F.  W.  Cutting 


R.  Sprague  Treasurer 

Clerk  of  the  Corporation,  F.  W.  Cutting 

Board  of  Investment:    A.  B.  R.  Sprague,  John  H.  Coes,  Thomas  B.  Eaton, 
Eli  T.  Whittemore,  Francis  H.  Dewey 

Incorporated  May  15,  1851.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest  the  fifteenth  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  February  and  August 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$1,514,180 

73 

Deposits     .          .     . 

$11,7 

52 

Railroad  bonds     .           . 

2,453,859 

90 

Surplus: 

Street  railway  bonds 

.    155,070 

03 

Guaranty  fund 

416,000 

00 

Bank  stocks 

.     213,806 

99 

Profit  and  loss 

83,469 

55 

Loans  to  counties,  cities  or  towns  .       20,000 

00 

"    railroad  companies 

.    200,000 

00 

Loans  on  real  estate  $4,229,608 

19 

Interest,  rents,  etc. 

$206,776 

81 

Less,  due  on  mtge.  loans  32,493 

12  4,197,115 

07 

Less  current 

Loans  on  personal  security     . 

3,218,700  00 

Expenses    . 

.      8,847 

81 

197,929 

00 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties 

245 

92 

Premiume    .... 

.       25,000 

00 

Taxes   and  interest   held     by  land 

court  for  settlement  . 

820 

00 

Deposits  in  banks,  on  interest 

.     449,150 

92 

Cash  on  hand 

.       19,286 

51 

$1 

$12,467,236 

07 

2,467,236 

07 

Schedule  op  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3-irS 

1920-47 

$100,000 

SI 00,000  00 

$102,701  39 

City  of  Boston,  Mass.,  3is 

1919-44 

302,000 

272,252  50 

301,909  17 

4s 

1912-13 

8,000 

7,840  00 

8,000  00 

Burlington,  Vt.,  3*s  . 

1921 

27,000 

25,110  00 

26,571   00 

Cambridge,  Mass.,  3|s 

1922-44 

125,000 

114,725  00 

125,000  00 

Dayton,  O.,  4s  . 

1911-13 

30,000 

29,250  00 

30,000  00 

Fall  River,  Mass.,  3|s 

1912 

25,000 

24,000  00 

25,000  00 

Fitchburg,  Mass.,  3+s 

1926 

25,000 

23,000  00 

25,000  00 

"       4s  . 

1923 

50,000 

49,000  00 

50,000  00 

Holvoke,  Mass.,  3^s  . 

1927 

17,000 

15,555  00 

17,000  00 

Lvnn,  Mass.,  3+s 

1913-35 

70,000 

64,100  00 

70,000  00 

Minneapolis,  Minn.,  3is 

1933-35 

80,000 

72,000  00 

80,000  00 

New  Bedford,  Mass.,  3^s     . 

1925 

38,000 

34,960  00 

38,000  00 

Newburyport,  Mass.,  3Js     . 

1916-18 

35,000 

32,900  00 

35,000  00 

Newton,  Mass.,  3^s    . 

1922 

15,000 

13,950  00 

15,000  00 

New  London,  Ct.,  3-^s 

1931-35 

41,000 

36,900  00 

41,000  00 

Northampton,  Mass.,  3-Js    . 

1912-20 

50,000 

47,000  00 

50,000  00 

Norwich,  Ct.,  5s 

1909 

5,000 

5,050  00 

5,000  00 

Philadelphia,  Pa.,  3£s 

1931 

25,000 

23,000  00 

25,000  00 

Providence,  R.  I.,  3*s 

1933 

75,000 

69,000  00 

75,000  00 

Salem,  Mass.,  3Js 

1923-38 

10,000 

9,010  00 

10,000  00 

4s 

1908-13 

30,000 

29,250  00 

30,000  00 

Waltham,  Mass.,  3^s 

1921-23 

30,000 

27,840  00 

30,000  00 

Worcester,  Mass.,  3-^s 

1912-13 

70,000 

66,950  00 

69,999  17 

"       4s 

1916 

30,000 

29,400  00 

30,000  00 

Town  of  Attleborough,  Mass.,  3+s  . 

1930 

9,000 

8,190  00 

9,000  00 

Clinton,  Mass.,  3^s  . 

1922-31 

30,000 

27,600  00 

30,000  00 

Spencer,  Mass.,  4s    . 

1914 

25,000 

24,375  00 

25,000  00 

496 


REPORT   OF   THE 


[Pub.  Doc. 


"Worcester  Mechanics'  Savings  Bank— Continued 


SCHEDULE   OF   SECURITIES    OWNED 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds  —  Concluded 

Town  of  Tisbury,  Mass.,  4s    . 

1908-36 

$93,000 

$90,675 

00 

$93,000  00 

Westerly,  R.  I.,  3^s 

1935 

17,000 

15,300 

00 

17,000  00 

W.  Springfield,  Mass.,  3^s 

1930 

25,000 

22,687 

50 

25,000  00 

$1,512,000 

$1,410,870  00 

$1,514,180  73 

Railroad  Bonds 

Boston  &  Albany  3is    . 

1952 

$50,000 

$44,000 

00 

$50,000  00 

4s      . 

1913 

50,000 

48,500 

00 

50,000  00 

Boston  &  Lowell  3+s 

1921 

45,000 

40,725 

00 

45,000  00 

"      4s       . 

1927 

55,000 

52,525 

00 

55,000  00 

Boston  &  Maine  3~2-s      . 

1921-25 

125,000 

112,500 

00 

123,939  53 

"       Refunding  4s 

1926 

100,000 

95,000 

00 

100,743  33 

4*s     v           . 

1944 

75,000 

77,250 

00 

75,000  00 

Chic,  Burl.  &  Quincy  111.  Div.  3+s    . 

1949 

195,000 

169,650 

00 

193,108  27 

"       "    4s      . 

1949 

75,000 

72,750 

00 

75,000  00 

Concord  &  Claremont  4Js 

1914 

50,000 

50,000 

00 

50,000  00 

Concord  &  Montreal  4s 

1920 

55,000 

52,800 

00 

55,707  S6 

Connecticut  River  3+s  . 

1921-23 

60,000 

54,000 

00 

59,975  00 

Erie  &  Pittsburgh  3|s  . 

1940 

50,000 

43,000 

00 

49,936  50 

Fitchburg  3^s       .... 

1921 

35,000 

31,500 

00 

35,000  00 

4s 

1920-25 

166,000 

157,700 

00 

168,157  78 

Illinois  Central  Litchfield  Div.  3s   . 

1951 

30,000 

21,600 

00 

26,855  00 

"       Omaha  Div.  3s 

1951 

50,000 

36,000 

00 

42,466  75 

"       Louisville  Div.  3+s  . 

1953 

70,000 

57,400 

00 

70,000  00 

"       Purchased  Lines  3^s 

1952 

50,000 

41,000 

00 

47,141   67 

Lake  Shore  &  Mich.  Southern  3-Js  . 

1997 

75,000 

68,250 

00 

75,000  00 

Maine  Central  4s             ... 

1912 

60,000 

58,200 

00 

60,000  00 

Michigan  Central  3+s     . 

1952 

125,000 

106,250 

00 

124,595  15 

N.  Y.  Central  &  Hudson  River  3  is  . 

1997 

175,000 

154,000 

00 

172,059  72 

N.  Y.,  N.  H.  &  Hartford  3  As       "     . 

1947-54 

100,000 

83,000 

00 

96,132  91 

"    -      "                  "          4s    . 

1914-55 

100,000 

94,000 

00 

100,000  00 

Northern  Illinois  5s 

1910 

10,000 

10,000 

00 

10,000  00 

Northern  Maine  Seaport  5s    . 

1935 

50,000 

52,000 

00 

55,725  00 

Norwich  &  Worcester  4s 

1927 

100,000 

95,000 

00 

100,000  00 

Old  Colony  4s       ...           . 

1938 

50.000 

48,500 

00 

50,000  00 

Peoria  &  Northwestern  3As    . 

1926 

45,000 

40,050 

00 

43,779  11 

Princeton  &  Northwestern  3As 

1926 

15,000 

13,350 

00 

14,S76  46 

Sioux  City  &  Pacific  3As 

1936 

55,000 

47,300 

00 

53,659  86 

Upper  Coos  4£s    .... 

1930 

25,000 

25,000 

00 

25,000-  00 

Worcester,  Nashua  &  Rochester  4s 

1930-34 

100,000 

95,000 

00 

100,000  00 

$2,471,000 

$2,247,S00  00 

$2,453,S59  90 

Street  Railway  Bonds 

Boston  Elevated  Railway  Co.  4s     . 

1935 

$50,000 

$47,000 

00 

$49,233  33 

Naumkeag  Street  Railway  Co.  5s   . 

1910 

5,000 

4,850 

00 

5,000  00* 

West  End  Street  Railway  Co.  4s     . 

1915-32 

100,000 

94,770 

00 

100,836  70 

$155,000 

$146,620 

00 

$155,070  03 

Bank  Stocks 

Shares 

Atlantic  National  Bank,  Boston 

32 

$3,200 

$4,640 

00 

$4,537  75 

Boylston  National  Bank,  Boston    . 

150 

15,000 

15,300 

00 

18,925  62 

Faneuil  Hall  X'l  Bank,  Boston 

63 

6,300 

9,450 

00 

S,S68  75 

Merchants  National  Bank,  Boston  . 

146 

14,600 

29,930 

00 

20,2S9  75 

Mt.  Vernon  N'l  Bank,  Boston 

7 

612 

175 

00 

879  25 

VI  Bank  of  Commerce,  Boston 

200 

20,000 

31,000 

00 

23,700  00 

N'l  Bank  of  the  Republic,  Boston   . 

109 

10,900 

17,222 

00 

14,277  25 

National  Union  Bank,  Boston 

94 

9,400 

15,0.10 

00 

13,305  00 

New  England  N'l  Bank,  Boston 

62 

6,200 

8,990 

00 

S,260  25 

Old  Boston  N'l  Bank,  Boston 

106 

10,600 

1  1,660 

00 

12,713  75 

*   A  legal  investment  when  made. 
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Worcester  Mechanics'  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks  —  Concluded 
Second  National  Bank,  Boston 
State  National  Bank,  Boston 
Tremont  National  Bank,  Boston 
Webster  &  Atlas  N'l  Bank,  Boston 
First  National  Bank,  Clinton 
Franklin  National  Bank,  Franklin 
Westminster  N'l  Bank,  Gardner 
Millbury  National  Bank,  Millbury 
First  National  Bank,  Worcester 
Mechanics  N'l  Bank,  Worcester 
Worcester  N'l  Bank,  Worcester 

108 
160 
69 
31 
10 
51 
20 
37 
12 
248 
48 

$10^800 
16,000 
2,415 
3,100 
1,000 
5,100 
2,000 
3,700 

24,800 
4,800 

$23,220  00 

23,200  00 

69  00 

4,495  00 

1,250  00 

6,375  00 

2,000  00 

2,960  00 

120  00 

28,520  00 

9,360  00 

$18,720  00 

19,703  62 

515  00 

5,267  00 

1,120  00 

5,715  00 

2,000  00 

4,000  00 

456  00 

25,000  00 

5,553  00 

$170,527 

$244,976  00 

$213,806  99 

Schedule  op  Loans 


Date  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Loans  to  Counties,  Cities  or  Totvns 
Town  of  Framingham,  Mass.,  6% 

Loans  to  Railroad  Companies 
Boston  &  Maine  6% 
N.  Y.,  N.  H.  &  Hartford  5% 

"  '   "       "    5i%  . 


Aug.,  1908 


Oct.,  1908 
Jan.,  1912 
Nov.,  1908 


$20,000 


$100,000 
50,000 
50,000 


$20,000  00 


$100,000  00 
49,000  00 
49,500  00 


$200,000 


$198,500  00 


$20,000  00 


$100,000  00 
50,000  00 
50,000  00 


200,000  00 


Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


.  Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    p 

4i 

4* 

5 

5i 

5* 

5f 

6 

6* 

7 

3r  ce 

C            ( 

t         t 

at. 

$30,000  00 

40,000  00 

234,000  00 

3,886,115  07 

7,000  00 

$400,200  00 
100,000  00 

1,178,600  00 

450,000  00 

907,900  00 

167,000  00 

15,000  00 

$50,000  00 
50,000  00 

120,000  00 

$30,000  00 
40,000  00 

234,000  00 
4,336,315  07 

150,000  00 
1,185,600  00 

450,000  00 
1,027,900  00 

167,000  00 
15,000  00 

Totals    . 

$4,197,115  07 

$3,218,700  00 

$220,000  00 

$7,635,815  07 

Avera 

gera 

te. 

4.96  per  cent. 

5 .  66  per  cent. 

5 .  60  per  cent. 

5 .  27  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising   Other  Expenses       Total 

Amount  paid  for  .  .  $14,687  27    $3,500  00    $1,143  88    $4,799  45  $24,130  60 

Percentage  to  total  assets    .  .  .1178  .0281  .0092  .0385  .1936 
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Worcester  Mechanics'  Savings  Bank  — Concluded 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  $2,226,088  57 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


18,919 
$1,720,726  11 

13,917 
.  $933,579  90 


Dividends  declared  during  Year 
Jan.,   1907,  2%  $208,752  46 

July,  1907,  2%  219,464  98  $428,217  44 

Cash  on  Deposit  in  Banks 
National  Shawmut  Bank,  Boston    $118,321  91 
Mechanics  N'l  Bank,  Worcester  .       85,201  25 
Worcester  Trust  Co.,  Worcester  .    245,627  76 

Miscellaneous 
Number  of  corporators,  78;  trustees,  12 
Gross  income  rec'd  during  year    .  $548,979  43 
State  tax  (net)  paid     "  "  33,322  58 


Deposit  Accounts 

Number  opened  during  year  3,783 

Number  closed         "          "  1,611 

Total  number  Oct.  31, 1907  .  19,473 

Average  balance    "          "  $604  41 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  954 

Amount  of  same  .  $1,667,658  19 

No.  of  loans  on  real  estate    .  1,359 

Average  amount  of  same      .       $3,088  38 
Amount  loaned  on  real  estate 

during  year      .  .  .  $495,075  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  88 

Date  of  Examination,  June  19,  20 


WORCESTEK  NORTH   SAVINGS  INSTITUTION,  FITCHBURG 

President,  James  F.  D.  Garfield  Treasurer,  Henry  A.  Willis 

Clerk  of  the  Corporation,  Robert  N.  Wallis 

Board  of  Investment:  James  F.  D.  Garfield,  Manson  D.  Haws,  Elliot  N.  Choate, 
Robert  Lawton,  Sumner  S.  Lawrence 

Incorporated  May  26,  1868.     Open  for  business  every  business  day,  except  Saturda}rs, 

8.45  a.m.  to  3  p.m.  ;  Saturdays,  8.45  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  -and  October 

Dividends  are  payable  the  first  day  of  January  and  July 


Balance  Sheet, 

October 

31,  1907 

Assets 

Liabilities 

Public  funds          .           .           .          $1,077,050 

00 

Deposits 

.$6,754,793  54 

Railroad  bonds     . 

592,000 

00 

Surplus: 

Street  railway  bonds 

100,000 

00 

Guaranty  fund 

.      282.S00  00 

Bank  stocks 

18,525 

00 

Profit  and  loss 

67,501  60 

Loans  to  counties,  cities  or  towns 

353,450 

00 

"    railroad  companies 

200,000 

00 

on  bank  stocks    . 

5,000 

00 

Interest, 

rents,  etc. 

.       125,205  9S 

"    real  estate 

2,981,690 

26 

Due  on  foreclosed  estates 

242  17 

"    personal  security     . 

1,529,065 

12 

Real  estate  by  foreclosure,  etc. 

26,276 

40 

in  possession 

32,446 

04 

Premiums 

7,727 

98 

Furniture  and  fixtures  . 

7,483 

50 

Deposits  in  banks,  on  interest 

274,974 

00 

not  on  interest 

5,000 

1)0 

Cash  on  hand 

18,542 

45 

Checks  and  other  cash  items  . 

1,312 

54 

i 

>7,230,543 

29 

$7,230,543  29 

Schedule  of  Securities  Owned 

Year  of 

Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 
County  of  Coos,  N.  H„  4s 
City  of  Allegheny,  Pa.,  3£s    . 
Boston,  Mass.,  3-£s 

1908-09 
1917 
1919 

$8,000 
20,000 
30,000 

$7,900  00 
18,800  00 
28,500  00 

$8,000  00 
20,000  00 
30,000  00 
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Worcester  North  Savings  Institution,  Fitchburg  —  Continued 


Schedule  of  Securities  Owned 


Year  of 
Maturity 


Par  Value 


Estimated 
Market  Value 


Book  Value 


Public  Funds  —  Concluded 
City  of  Boston,  Mass.,  4s 

Cambridge,  Mass.,  3Js 
Dayton,  O.,  4s  . 
Des  Moines,  la.,  4s  . 
Fall  River,  Mass.,  5s 
Fitchburg,  Mass.,  3|s 
"  4s  . 
Gloucester,  Mass.,  3^s 

"       4s 
Grand  Rapids,  Mich.,  4Js 
Haverhill,  Mass.,  3^s 
Lawrence,  Mass.,  '4s  . 
Lewiston,  Me.,  5s 
Melrose,  Mass.,  4s 
Milwaukee,  Wis.,  3-§s 
"      5s   . 
New  Bedford,  Mass.,  3£s 

"       4s 
Newton,  Mass.,  4s 
No.  Adams,  Mass.,  4s 
Norwalk,  Ct.,  4s 
Quincy,  Mass.,  4s 
Rockford,  111.,  4s 
Saginaw,  Mich.,  4s 
Salem,  Mass.,  4s 
Schenectady,  N.  Y.,  4s 
Springfield,  Mass.,  3^s 
Springfield,  O.,  5s 
Syracuse,  N.  Y.,  4^-s 
Taunton,  Mass.,  3-js 
Troy,  N.  Y.,  4s 
Woburn,  Mass.,  4s 
Worcester,  Mass.,  4s 
Yonkers,  N.  Y.,  5s 
Town  of  Falmouth,  Mass.,  4s 
Lincoln,  R.  I.,  4s 
Montague,  Mass.,  4s 
Wakefield,  Mass.,  4s 
Watertown,  Mass.,  4s 
Whitman,  Mass.,  4s 


Railroad  Bonds 
Boston  &  Albany  3-Jrs    . 

"      4s 

Boston,  Clin.,  Fitch.  &  New  Bed.  5s 
Boston  &  Lowell  3|s     . 
"       4s        . 
Boston  &  Maine  3-^s 

"      Refunding  4s 
Fitchburg  4s 
5s 
Maine  Central  4s 

"        4|s 
New  Haven  &  Northampton  5s 
N.  Y,  N.  H.  &  Hartford  4s 
Penobscot  Shore  Line  4s 


Street  Railway  Bonds 
Boston  Elevated  Railway  Co.  4|s 
West  End  Street  Railway  Co.  4s 


1909 

1917-21 

1908-10 

1915 

1908-09 

1915 

1913-23 

1910 

1910 

190S 

1911 

1923 

1917 

1916 

1915 

1908-10 

1912-29 

1908-15 

1912 

1908-13 

1927 

1908-16 

1907 

1908 

1908-16 

1908-09 

1908-11 

1913 

1910-16 

1930 

1908-10 

1914-23 

1917 

1908 

1907-08 

1910 

1908 

1910-15 

1908-13 

1908-15 


1952 
1913 
1910 
1921 
1909 
1921 
1926 
1916-28 
1908 
1912 
1912 
1911 
1914 
1920 


1937 
1915-32 


$20,000 
50,000 
30,000 

15,000 
20,000 
50,000 
94,000 
26,000 

4,000 
12,000 
35,000 
22,000 
10,000 
25,000 
10,000 
15,000 
42,000 
38,000 
30,000 
14,300 
30,000 
25,000 
24,000 
10,000 
30,000 
10,000 
16,000 
20,000 
30,000 
20,000 
27,750 
29,000 
50,000 
30,000 
10,000 

5,000 

5,000 
32,000 
23,000 
30,000 


$1,077,050 

$25,000 
20,000 
30,000 
20,000 
30,000 
25,000 
50,000 

207,000 
40,000 
7,000 
23,000 
20,000 
75,000 
20,000 


$592,000 

$50,000 
50,000 


$19,800  00 
47,500  00 
29,700  00 
14,700  00 
20,000  00 
48,000  00 
92,120  00 
25,220  00 

3,960  00 
11,880  00 
33,950  00 
21,780  00 
10,700  00 
24,750  00 

9,500  00 
15,000  00 
39,060  00 
37,620  00 
29,700  00 
14,157  00 
29,400  00 
24,750  00 
24,000  00 

9,900  00 
29,700  00 

9,900  00 
15,680  00 
20,600  00 
30,600  00 
18,700  00 
27,472  50 
28,420  00 
49,500  00 
30,000  00 

9,900  00 

4,900  00 

4,950  00 
31,680  00 
22,770  00 
29,700  00 


$1,056,819  50 

$22,0Q0  00 
19,400  00 
30,000  00 
18,500  00 
29,550  00 
23,000  00 
47,500  00 

198,105  00 
40,000  00 
6,860  00 
23,000  00 
20,600  00 
72,750  00 
19,200  00 


$570,465  00 

$50,500  00 
48,100  00 


$20,000  00 
50,000  00 
30,000  00 
15,000  00 
20,000  00 
50,000  00 
94,000  00 
26,000  00 
4,000  00 
12,000  00 
35,000  00 
22,000  00 
10,000  00 
25,000  00 
10,000  00 
15,000  00 
42,000  00 
38,000  00 
30,000  00 
14,300  00 
30,000  00 
25,000  00 
24,000  00 
10,000  00 
30,000  00 
10,000  00 
16,000  00 
20,000  00 
30,000  00 
20,000  00 
27,750  00 
29,000  00 
50,000  00 
30,000  00 
10,000  00 
5,000  00 
5,000  00 
32,000  00 
23,000  00 
30,000  00 


$1,077,050  00 

$25,000  00 
20,000  00 
30,000  00 
20,000  00 
30,000  00 
25,000  00 
50,000  00 

207,000  00 
40,000  00 
7,000  00 
23,000  00 
20,000  00 
75,000  00 
20,000  00 


$100,000 


$98,600  00 


$592,000  00 

$50,000  00 
50,000  00 


$100,000  00 
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"Worcester  Worth  Savings  Institution,  Fitchburg  —  Continued 


Schedule  of  Securities  Owned 

Shares 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Bank  Stocks 
Tremont  National  Bank,  Boston    . 
Fitchburg  N'l  Bank,  Fitchburg 
Fitchburg  S.  D.  &  T.  Co.,  Fitchburg 
Rollstone  N'l  Bank,  Fitchburg 

25 

25 

100 

200 

$875 

2,500 

10,000 

$25  00 

4,125  00 

15,000  00 

1,200  00 

$25  00 

3,500  00 

15,000  00 

$13,375 

$20,350  00 

$18,525  OOj 

Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 

County  of  Bristol,  Mass.,  4% 

"       5%       . 

Oct.,   1908 
Aug.,  1911 

$20,000 
40,450 

$20,000  00 
40,450  00 

$20,000  00 
40,450  00 

Essex,  Mass.,  6% 

Jan.,   1908 

15,000 

15,000  00 

15,000  00 

Middlesex,  Mass.,  5% 

Nov.,  1907 

50,000 

50,000  00 

50,000  00 

City  of  Danbury,  Ct.,  4f  % 

Manchester,  N.H.,  4. 45% 

Nov.,  1907 
Dec,  1907 

10,000 
25,000 

10,000  00 
25,000  00 

10,000  00* 
25,000  00 

Marlboro,  Mass.,  4.85%  . 

Nov.,  1907 

20,000 

20,000  00 

20,000  00 

'  -      Taunton,  Mass.,  4\% 

Nov.,  1907 

50,000 

50,000  00 

50,000  00 

Town  of  Ashland,  Mass.,  4f  %     . 

Nov.,  1907 

5,000 

5,000  00 

5,000  00 

Framingham,  Mass.,  6% 

June,  1908 

30,000 

30,000  00 

30,000  00 

Leominster,  Mass.,  5-J-% 

Mar.,  1908 

15,000 

15,000  00 

15,000  00 

Lunenburg,  Mass.,  4\°/0 

Dec,  1907 

3,000 

3,000  00 

3,000  00 

Natick,  Mass.,  4f% 

Dec,  1907 

10,000 

10,000  00 

10,000  00 

Needham,  Mass.,  4f%  . 

Nov.,  1907 

10,000 

10,000  00 

10,000  00 

Watertown,  Mass.,  5.70% 

Apr.,  1908 

50,000 

50,000  00 

50,000  00 

$353,450 

$353,450  00 

$353,450  00 

Loans  to  Railroad  Companies 
Boston  &  Maine  5% 

"      6% 

1908 
Oct.,  1908 

$75,000 
50,000 

$75,000  00 
50,000  00 

$75,000  00 
50,000  00 

N.  Y.,  N.  H.  &  Hartford  5%       . 

1907-08 

75,000 

75,000  00 

75,000  00 

$200,000 

$200,000  00 

$200,000  00 

Loans  on  Bank  Stocks 

Shares 

Amount  Loaned    j 
Thereon 

Wachusett  N'l  Bank,  Fitchburg  . 

30 

$3,000 

$2,700  00 

$2,000  00 

Fitchburg  S.  D.  &T.  Co.,  Fitchburg 

10 

1,000 

1,500  00 

1,000  00 

n         a           a         ,       a 

50 

5,000 

7,500  00 

2,000  00 

$5,000  00 

*  Illegal  loan,  has  since  been  paid. 


Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4    per  cent. 
4}     "       " 
4|     "        ' 
4.45 

$271,500  00 
255,500  00 

- 

$20,000  00 

35,000  00 
25,000  00 

$291,500  00 

255,500  00 

35,000  00 

25,000  00 
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Worcester  North  Savings  Institution,  Fitchburg  —  Concluded 

Total  Amount  of  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 

—  Concluded 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

4£  per  cent. 

$1,131,700  00 

$9,365  12 

$53,000  00 

$1,194,065  12 

4}     «       « 

41,000  00 

- 

— 

41,000  00 

4.85 

— 

— 

20,000  00 

20,000  00 

5       "       " 

1,120,330  26 

71,250  00 

244,450  00 

1,436,030  26 

5£     "       " 

— 

205,000  00 

15,000  00 

220,000  00 

5*     "       " 

152,760  00 

726,600  00 

1,000  00 

880,360  00 

5.70 

- 

— 

50,000  00 

50,000  00 

5|     "       " 

- 

190,000  00 

- 

190,000  00 

6       "       " 

8,900  00 

155,150  00 

95,000  00 

259,050  00 

6i     "       " 

— 

25,000  00 

— 

25,000  00 

6i     "       " 

- 

75,000  00 

- 

75,000  00 

6i     "       " 

- 

46,700  00 

- 

46,700  00 

7      "      " 

- 

25,000  00 

- 

25,000  00 

Totals     . 

$2,981,690  26 

$1,529,065  12 

$558,450  00 

$5,069,205  38 

Average  rate . 

4 .  68  per  cent. 

5 .  62  per  cent. 

5 .  08  per  cent. 

5.01  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses        Total  ■ 

Amount  paid  for  .  .  $9,917  00    $1,747  07     $204  76    $1,604  85    $13,473  68 

Percentage  to  total  assets    .  .  .1371  .0242  .0028  .0222  .1863 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .         $1,207,053   11 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


14,881 

1,179,272  46 

10,884 

$282,522  69 


Dividends  declared  during  Year 
Jan.,  1907,  2%  .  $125,762  97 

July,  1907,  2%  .  .  128,979  07  $254,742  04 

Cash  on  Deposit  in  Banks 
First  National  Bank,  Boston         .  $206,390  42 
Fitchburg  Safe  Deposit  &  Trust 

Company,  Fitchburg         .  .       73,583  58 

Miscellaneous 
Number  of  corporators,  62 ;  trustees,  26 
Gross  income  rec'd  during  year    .  $319,249  06 
State  tax  (net)  paid     "         "  17,480  70 


Deposit  Accounts 

Number  opened  during  year  2,437 

Number  closed         "          "  1,900 

Total  number  Oct.  31,  1907  .  15,488 

Average  balance    "          "  $436  13 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  548 

Amount  of  same  .  .  $707,660  00 

No.  of  loans  on  real  estate    .  717 

Average  amount  of  same       .      $4,158  56 
Amount  loaned  on  real  estate 

during  year      .  .  .  $340,850  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  50 

Date  of  Examination,  April  29,  30 


WORONOCO   SAVINGS  BANK,  WESTFIELD 

President,  O.  B.  Parks  Treasurer,  H.  B.  Moulton 

Clerk  of  the  Corporation,  Henry  Fuller 

Board  of  Investment:   O.  B.  Parks,  L.  R.  Norton,  C.  H.  Abbe,  C.  H.  Cooley 

Incorporated  May  5,   1871.     Open  for  business  every  business  day,  except  Saturdays, 
9  a.m.  to  3  p.m.  ;  Saturdays,  9  a.m.  to  12  m.  ;  also  Mondays,  7  to  8.30  p.m. 

Deposits  commence  to  draw  interest  the  tenth  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  tenth  day  of  January  and  July 
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"Woronoco  Savings  Bank  —  Continued 


Balance  Sheet, 

October  31,  1907 

Assets 

Liabilities 

Public  funds 

$274,774  40 

Deposits     .... 

.$2,252,012  26 

Railroad  bonds     . 

563,352 

50 

Surplus: 

Street  railway  bonds 

108,150 

00 

Guaranty  fund 

.       104,685  65 

Bank  stocks 

•  18,496 

25 

Profit  and  loss 

7,372  78 

Loans  to  counties,  cities  or  towns 

38,000 

00 

"    railroad  companies 

15,000 

00 

on  public  funds  . 

15,000 

00 

Interest,  rents,  etc.      .  810,494 

30 

"    railroad  bonds 

15,000 

00 

Less  current 

"    railroad  stocks 

1,850 

00 

Expenses   .           .           .       1,178 

52          9,315  78 

"    bank  stocks    . 

7,350 

00 

"    depositors'  books    . 

2,825 

00 

"    real  estate 

994,731 

80 

"    personal  security     . 

248,245 

00 

Real  estate  by  foreclosure,  etc. 

10,619 

52 

Deposits  in  banks,  on  interest 

52,792 

58 

not  on  interest 

3,495 

4L 

Cash  on  hand 

3,104 

01 

Checks  and  other  cash  items 

600 

00 

8 

52,373,386 

47 

$2,373,3S6  47 

Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Public  Funds 

Massachusetts  3-|-s 

1938 

$40,000 

$38,2,00  00 

$40,000  00 

City  of  Akron,  O.,  4is  . 

1908-20 

19,000 

18,572  50 

19,000  00 

Chicago,  111.,  4s 

1913-19 

50,000 

47,500  00 

50,000  00 

Dayton,  O.,  3-J-s 

1916-18 

25,000 

23,375  00 

25,000  00 

"     4s  . 

1910-11 

10,000 

9,850  00 

10,000  00 

Kansas  City,  Mo.,  4Js 

1915 

10.000 

10,000  00 

10,000  00 

Saginaw,  Mich.,  4s 

1914 

10,000 

9,425  00 

10,000  00* 

Springfield,  O.,  4s 

1910-12 

25,000 

24,250  00 

25,000  00 

Town  of  Athol,  Mass.,  4s 

1929-33 

35,000 

34,300  00 

35,774  40 

W.  Springfield,  Mass.,  4s  . 

1908-20 

25,000 

24,250  00 

25,000  00 

Augusta,  Me.  (Water  Dist),  4s 

1934 

25,000 

24,000  00 

25,000  00 

$274,000 

$263,722  50 

$274,774  40 

Railroad  Bonds 

Beech  Creek  4s     . 

1936 

$15,000 

$14,400  00 

$15,000  00 

Boston  &  Albany  34s    . 

1951 

20,000 

17,000  00 

20,000  00 

Boston  &  Maine  Refunding  3^s 

1925 

15,000 

13,500  00 

14,S50  00 

"     3is      . 

1921 

25,000 

22,S12  50 

25,000  00 

Boyer  Valley  3-^s 

1923 

10,000 

9,025  00 

9,647  50 

Chic,  Burl.  &  Quincy  111.  Div.  3|-s    . 

1949 

55,000 

46,200  00 

53,96S  75 

"         "                "       Den.  Ext.  4s  . 

1922 

16,000 

14,700  00 

15,000  00 

Cleveland  &  Pittsburgh  3^-s   . 

1950 

25,000 

21,250  00 

25,000  00 

Erie  &  Pittsburgh  3-^-s  . 

1940 

20,000 

17,400  00 

19,925  00 

Fitchburg  34-s       .           .           .     \    . 

1921 

20,000 

18,250  00 

20,000  00 

4s 

1915-2S 

32,000 

31,040  00 

32,000  00 

Illinois  Central  Purchased  Lines  3£s 

1952 

25,000 

20,500  00 

23,425  00 

"              "       Cairo  Bridge  4s 

1950 

25,000 

23,250  00 

25,000  00 

"              "       Western  Lines  4s   . 

1951 

25,000 

23,250  00 

25,000  00 

Mich.  Cent.-,  Joliet  &  No.  Ind.  R.R.  4s 

1957 

15,000 

14,250  00 

14,700  00 

N.  Y.,  N.  H.  &  Hartford  3£s 

1947-54 

S7,000 

72,040  00 

83,66S  75 

4s    . 

1914 

1S,000 

17,100  00 

18,000  00 

N.  Y.  Central  &  Hudson  River  3^-s  . 

1997 

25,000 

21,750  00 

24,150  00 

Old  Colony  3£s     . 

1932 

25,000 

22,000  00 

25,000  00 

Princeton  &  Northwestern  3£s 

1926 

25,000 

22,250  00 

25,000  00 

Sioux  City  &  Pacific  3-Js 

1936 

25,000 

21,500  00 

24,207  50 

Upper  Coos  4s 

1930 

25,000 

22,500  00 

24,750  00 

$572,000 

$505,967  50 

$563,352  50 

*  A  legal  investment  when  made. 
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Woronoco  Savings  Bank  — Continued 


Schedule  of  Securities  Owned 

Year  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Street  Railway  Bonds 
Boston  Elevated  Railway  Co.   4s   . 
"      4Js. 
Hoosac  Valley  Street  Ry.  Co.  4s     . 
Springfield  Street  Railway  Co.  4s   . 
West  End  Street  Railway  Co.  4s    . 

1935 
1937 
1924 
1923 
1915-32 

Shares 
30 
7 
13 
86 
55 

$33,000 
20,000 
10,000 
25,000 
20,000 

$30,690  00 

20,250  00 

8,800  00 

24,500  00 

19,175  00 

$33,000  00 
20,250  00 

9,900  00* 
25,000  00 
20,000  00 

Bank  Stocks 
Hampshire  Co.  N'l  B'k,  N'hampton 
Agawam  N'l  Bank,  Springfield 
Chicopee  N'l  Bank,  Springfield 
First  National  Bank,  Westfield 
Hampden  N'l  Bank,  Westfield 

$108,000 

$3,000 

96 

1,300 

8,600 

5,500 

$103,415  00 

$3,090  00 

1,950  00 

11,610  00 

8,800  00 

$108,150  00 

$3,000  00 

96  25 

1,300  00 

8,600  00 

5,500  00 

$18,496 

$25,450  00 

$18,496  25 

*  A  legal  investment  when  made. 


Schedule  op  Loans 

Date  of 
Maturity 

Par  Value 

Estimated 
Market  Value 

Book  Value 

Loans  to  Counties,  Cities  or  Towns 
City  of  Lowell,  Mass.,  5|% 
Town  of  Granville,  Mass.,  5%     . 
W.  Sp'field,  Mass.,  5%  . 

July,   1908 
Demand 
1907-08 

$25,000 

3,000 

10,000 

$25,000  00 

3,000  00 

10,000  00 

$25,000  00 

3,000  00 

10,000  00 

$38,000 

$38,000  00 

$38,000  00 

Loans  to  Railroad  Companies 
N.  Y.,  N.  H.  &  Hartford  5%       . 

Nov.,  1908 

$15,000 

$15,000  00 

$15,000  00 

Loans  on  Public  Funds 
Kennebec,  Me.  (Water  Dist.),  3£s 

Year  of 

Maturity 

1925 

$18,000 

$16,380  00 

Amount  Loaned 
Thereon 
$15,000  00 

Loans  on  Railroad  Bonds 
Northern  Maine  Seaport  5s 

1935 

$16,000 

$16,480  00 

$15,000  00 

Loans  on  Railroad  Stocks 
Boston  &  Albany 
N.  Y.,  N.  H.  &  Hartford     . 

Shares 
7 
6 

$700 
600 

$1,365  00 
780  00 

$1,250  00* 
600  00* 

$1,850  00 

Loans  on  Bank  Stocks 
First  National  Bank,  Westfield    . 

tt                  a               a                  tt 
tt                  a               tt                  tt 
tt                  it               tt                  tt 
it                  tt               tt                  it 

Hampden  N'l  Bank,  Westfield    . 
tt            a        tt              tt 

10 
22 

4 
15 
12 

5 
11 

$1,000 
2,200 

400 
1,500 
1,200 

500 
1,100 

$1,350  00 
2,970  00 

540  00 
2,025  00 
1,620  00 

800  00 
1,760  00 

$1,000  00 
2,000  00 

100  00 
1,500  00 
1,200  00 

500  00 
1,050  00 

$7,350  00 

*  These  loans  are^in  excess  of  the  legal  limit  and  will  be  corrected. 
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Woronoco  Savings  Bank  —  Concluded 
Total  Amount  op  Loans  on  Oct.  31,  1907,  bearing  Each  Specified  Rate  of  Interest 


Rate 

Loans  on  Real  Estate 

Loans  on 
Personal  Security 

Other  Loans 

Total  Loans 

5    per  cent. 
6i     "       " 
5*    "       " 
5f     "       " 
7       "       " 

$994,731  80 

$208,245  00 

20,000  00 

5,000  00 

15,000  00 

$55,025  00 

15,000  00 
25,000  00 

$1,258,001   80 
20,000  00 
20,000  00 
25,000  00 
15,000  00 

Totals     . 

$994,731  80 

$248,245  00 

$95,025  00 

$1,338,001  SO 

Average  rate . 

5 .  00  per  cent. 

5. 15  per  cent. 

5 .  27  per  cent. 

5 .  04  per  cent. 

Total  Expenses  for  Year,  exclusive  of  State  Taxes  and  Verification  Expenses 

Salaries  Rent  Advertising    Other  Expenses      Total 

Amount  paid  for  .  .     "     .  $2,391  86       $300  00       $22  50         $85339    $3,567  75 

Percentage  to  total  assets    .  .  .  1008 


.0126 


.0009 


.0360 


Deposits  and  Withdrawals  during  Year 
Amount  of  deposits    .  .  .  $431,798  43 


Number  of  same 
Amount  of  withdrawals 
Number  of  same 
Net  increase  in  deposits 


4,787 
$461,633  74 
3,737 

$55,507  72 


Dividends  declared  during  Year 
Jan.,   1907,  2%  .  $42,486  37 

July,  1907,  2%  .    42,856  66    $85,343  03 

Cash  on  Deposit  in  Banks 

Holyoke  N'l  Bank,  Holyoke          .  $10,000  00 

Northampton  N'l  B'k,  N'hampton  11,393  48 
Berkshire  Loan  &  Trust  Company, 

Pittsfield         ....  10,000  00 

Pynchon  N'l  Bank,  Springfield     .  403  27* 

Springfield  N'l  Bank,  Springfield  20,995  83 

Hampden  N'l  Bank,  Westfield     .  3,495  41 

Miscellaneous 
Number  of  corporators,  41 ;  trustees,  15 
Gross  income  rec'd  during  year    .  $103,688  93 
State  tax  (net)  paid     "  "  6,009  39 


.1503 

Deposit  Accounts 

Number  opened  during  year  925 

Number  closed         "         "  634 

Total  number  Oct.  31, 1907  .  5,135 

Average  balance    "          "  $438  56 

Statistics  of  Loans 
No.  not  exceeding  $3,000  each  508 

Amount  of  same  .  .  $691,657  00 

No.  of  loans  on  real  estate    .  494 

Average  amount  of  same       .       $2,013  63 
Amount  loaned  on  real  estate 

during  year      .  .  .  $129,100  00 

No.  of  new  real  estate  loans 

made  during  year     .  .  58 


Date  of  Examination,  October  2 


*  In  liquidation. 
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ADAMS  TRUST  COMPANY,  BOSTON 

(In  liquidation) 

Incorporated  May  22,  1902     Began  business  Oct.  21,  1902 

President,  Samuel  Carr  Treasurer  and  Secretary,  Charles  L.  Burrill 


Balance  Sheet,  October  31,  1907 


Assets 
Due  from  other  banks 


$1  00 


Profit  and  loss 


Liabilities 


$1  00 


AMERICAN  TRUST   COMPANY,  BOSTON 

Incorporated  March  12,  1881     Began  business  Aug.  29,  1881 

President,  Russell  G.  Fessenden  Asst.  Treasurer,  Edward  A.  Coffin 

Secretary,  Charles  H.  Bowen 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Stocks  and  bonds 

$1,036,146  93 

Capital  stock  . 

$1,000,000  00 

Demand  loans  with  collateral 

1,675,011 

42 

Surplus  fund    . 

1,500,000  00 

Other  demand  loans     . 

203,575 

00 

Undivided     earnings    less 

Time  loans  with  collateral    . 

3,632,278 

08 

expenses,    interest    and 

Other  time  loans 

2,359,313 

57 

taxes  paid    . 

357,236  10 

Overdrafts 

4,037 

01 

Deposits  :  — 

Syndicate  participations 

616,737 

22 

Demand : — 

Expenses  advanced  to  sun- 

Subject to  check 

8,040,831  80 

dry  companies 

2,441 

87 

For  payment  of  coupons, 

Due  from  reserve  banks 

1,463,022 

02 

dividends,  etc. 

356,011  47 

Due  from  other  banks 

173,113 

81 

Certificates  of  deposit 

315,S36  81 

Cash  :  — 

Certified  checks 

243,091   59 

Currency  and  specie     . 

791,919 

32 

Treasurer's  checks    . 

72,125  47 

Other  cash  items 

2,718 

00 

Sinking  funds,  railroads    . 

9,154  48 

25 

Sinking  funds,  corporations 

66,026  53 

$11,960,314 

$11,960,314  25 

Date  of  examination:    December  18,  19,  20 
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BAY   STATE   TRUST   COMPANY,  BOSTON 

Incorporated  April  4,  1887     Began  business  Nov.  23,  1887 
President,  T.  Jefferson  Coolidge,  Jr.     Asst.  Treasurer  and  Secretary,  William  Atherton 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds   . 

$130,000  00 

Capital  stock  . 

$500,000700 

Other  stocks  and  bonds 

830,402  00 

Surplus  fund   . 

500,000  00 

Demand  loans  with  collateral 

423,572  61 

Undivided     earnings    less 

Time  loans  with  collateral    . 

951,150  00 

expenses,    interest    and 

Other  time  loans 

2,354,127  63 

taxes  paid    . 

102,754  28 

Overdrafts 

605  92 

Deposits  :  — 

Syndicate  participations 

58,500  00 

Demand : — 

Banking  house    . 

250,000  00 

Subject  to  check 

4,902,531  75 

Due  from  reserve  banks 

565,460  25 

For  payment  of  coupons, 

Due  from  other  banks 

204,751  09 

etc.      .... 

2,945  00 

Cash  :  — 

Certified  checks 

5,794  82 

Currency  and  specie     . 

303,584  59 

Treasurer's  checks    . 

27,146  23 

Sinking  funds,  corporations 

5,982T01 

Dividends  unpaid     . 

25,000  J)0 

$6,072,154  09 

$6,072,154  09 

Trust  Department 


Railroad  bonds  . 

$18,085  00 

On  trust  accounts    . 

$160,127  31 

Bank  stocks 

725  00 

Income  . 

1,444  31 

Railroad  stocks  . 

45,406  00 

Manufacturing  stocks  . 

234  00 

Miscellaneous  stocks    . 

95,612  50 

Deposits  in  national  banks  or 

trust  companies 

1,509  12 

» 

$161,571  62 

$161,571  62 

Date  of  examination  :  March  14,  15 
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BEACON  TRUST   COMPANY,  BOSTON 

Incorporated  June  4,  1892     Began  business  May  4,  1893 

President,  Charles  B.  Jopp  Treasurer,  George  M.  Barntjm,  Jr. 

Secretary,  George  H.  Poor 

Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds    . 

$45,000 

00 

Capital  stock  . 

$400,000  00 

Other  stocks  and  bonds 

208,316 

06 

Surplus  fund   . 

200,000  00 

Loans  on  real  estate     . 

49,007 

24 

Undivided     earnings    less 

Demand  loans  with  collatera 

801,695 

62 

expenses,    interest    and 

Other  demand  loans    . 

95,277 

50 

taxes  paid    . 

109,853  05 

Time  loans  with  collateral 

584,987 

89 

Deposits  :  — - 

Other  time  loans 

1,230,241 

09 

Demand :  — - 

Syndicate  participations 

183,500 

00 

Subject  to  check 

2,742,310  00 

Miscellaneous  advances 

230 

00 

For  payment  of  coupons, 

Due  from  reserve  banks 

538,595 

52 

etc.      .... 

5,194  74 

Due  from  other  banks 

43,542 

15 

Certificates  of  deposit 

379,832  33 

Cash  :  — 

Certified  checks 

52,174  08 

Currency  and  specie     . 

210,451 

20 

Checks  on  other  banks 

2,629 

50 

Due  to  reserve  banks     ■    . 

15,332  60 

Other  cash  items 

400 

01 

Due  to  other  banks 
Dividends  unpaid     . 
Reserved  for  rent  and  taxes 

87,021  98 

30  00 

2,125  00 

$3,993,873 

78 

$3,993,873  78 

Date  of  examination  :  April  11,  12,  13 
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BERKSHIRE  LOAN  AND   TRUST   COMPANY,   PITTSFIELD 

Incorporated  May  27,  1895     Began  business  July  11,  1895 
President,  Charles  E.  Hibbard  Treasurer,  Charles  W.  Seager 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds   . 

$40,000  00 

Capital  stock  . 

$100,000  00 

Other  stocks  and  bonds 

127,766  25 

Surplus  fund   . 

25,000  00 

Loans  on  real  estate     . 

8,750  00 

Undivided     earnings 

less 

Demand  loans  with  collatera 

92,255  05 

expenses,    interest 

and 

Other  demand  loans     . 

31,140  00 

taxes  paid    . 

39,789  29 

Time  loans  with  collateral 

207,423  98 

Deposits  :  — 

Other  time  loans 

456,113  78 

Demand : — 

Overdrafts 

31  32 

Subject  to  check 

961,724  77 

Syndicate  participations 

7,311.45 

Certificates  of  deposit 

18,540  30 

Safe  deposit  vaults 

15,000  00 

Certified  checks 

208  45 

Due  from  reserve  banks 

81,803  37 

Treasurer's  checks    . 

2,906  47 

Due  from  other  banks 

17,658  20 

Cash  :  — 

Due  to  reserve  banks 

10,390  42 

Currency  and  specie     . 

68,360  23 

Due  to  other  banks 

.16,803  39 

Checks  on  other  banks 

20,264  62 

Other  cash  items 

1,484  84 

$1,175,363  09 

$1,175,363  09 

Trust  Department 


State  bonds 

$1,000  00 

On  trust  accounts    . 

$60,710  49 

Miscellaneous  stocks    . 

7,590  00 

Income  . 

234  52 

Loans  on  real  estate     . 

39,795  00 

Notes  of  individuals     . 

4,000  00 

Real  estate  owned 

6,700  00 

Deposits  in  savings  banks 

1,841  93 

Cash  on  hand 

18  08 

$60,945  01 

$60,945  01 

Date  of  examination  :  July  29,  30 


510 


REPORT   OF   THE 


[Pub.  Doc. 


B.  M.   C.   DTTRPEE    SAFE   DEPOSIT   AND    TRUST    COMPANY, 

PALL  RIVER 

Incorporated  March  16,  1887     Began  business  July  9,  1888 
President,  John  S.  Brayton  Treasurer  and  Secretary,  Arthur  W.  Allen 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds   . 

$100,000 

00 

Capital  stock  . 

$400,000 

00 

Other  stocks  and  bonds 

212,500 

00 

Undivided     earnings    less 

Loans  on  real  estate     . 

272,500 

00 

expenses,    interest    and 

Demand  loans  with  collatera 

36,140 

00 

taxes  paid    . 

362,112 

56 

Other  demand  loans     . 

49,040 

00 

Deposits  :  — ■ 

Time  loans  with  collateral 

199,268 

00 

Demand : — 

Other  time  loans 

1,767,357 

37 

Subject  to  check 

2,191,160 

60 

Overdrafts 

2 

62 

For  payment  of  coupons, 

Due  from  reserve  banks 

129,483 

50 

etc.      .... 

37,890 

00 

Cash  :  — 

Certified  checks 

800 

00 

Currency  and  specie     . 

215,889 

76 

Checks  on  other  banks 

9,536 

51 

Other  cash  items 

245 

40 

$2,991,963 

16 

$2,991,963 

16 

Trust  Department 

City,  county  and  town  bonds 

$2,000  00 

On  trust  accounts     . 

$130,930  69 

Railroad  bonds  . 

2,000  00 

Income  .... 

278  51 

Street  railway  bonds    . 

7,000  00 

As  executors,  administra- 

Miscellaneous bonds     . 

500  00 

tors,  etc.     . 

11,171  45 

Loans  on  real  estate    . 

124,900  00 

Deposits  in  savings  banks 

3,854  64 

Deposits  in  national  banks  oi 

trust  companies 

2,126  01 

$142,380  65 

$142,380  65 

Date  of  examination  :  July  1,  2 
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BOSTON   SAFE  DEPOSIT  AND   TRUST   COMPANY,  BOSTON 

Incorporated  April  13,  1867     Began  business  June  1,  1875 
President,  Charles  E.  Rogerson  Treasurer,  George  E.  Goodspeed 

Secretary,  Henry  A.  Fenn 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds   . 

$550,000 

00 

Capital  stock  . 

$1,000,000  00 

Other  stocks  and  bonds 

1,402,593 

27 

Surplus  fund   . 

2,000,000  00 

Loans  on  real  estate    . 

1,217,720 

00 

Undivided     earnings    less 

Demand  loans  with  collateral 

3,261,725 

57 

expenses,    interest    and 

Other  demand  loans     . 

177,000 

00 

taxes  paid    . 

798,003  65 

Time  loans  with  collateral    . 

4,132,627 

52 

Deposits  :  — 

Other  time  loans 

1,417,835 

94 

Demand  :  — 

Overdrafts 

2,730 

93 

Subject  to  check 

10,395,358  11 

Stock  of  Boston  Safe  Deposit 

For  payment  of  coupons, 

and  Trust  Company  held 

etc.      .... 

226,006  75 

for  distribution 

8,700 

00 

Certificates  of  deposit 

80,950  00 

Due  from  reserve  banks 

1,453,211 

91 

Certified  checks 

117,989  11 

Cash  :  — 

Currency  and  specie     . 

1,007,229 

13 

Sinking  funds,  railroads    . 

27,058  71 

Checks  on  other  banks 

30,580 

51 

Sinking  funds,  corporations 

16,736  78 

Other  cash  items 

148 

33 

$14,662,103  11 

$14,662,103  11 

Trust 

Department 

United  States  bonds    . 

$14,692 

50 

On  trust  accounts     .           .  $11,447,949  31 

City,  county  and  town  bonds 

6,275 

00 

Income  ....             43,484  03 

Railroad  bonds  . 

15,700 

00 

As  executors,  administra- 

Miscellaneous bonds     . 

396,042 

89 

tors,  etc.       .          .          .          252,454  58 

Bank  stocks 

741,884 

50 

Railroad  stocks  . 

2,629,742 

84 

Manufacturing  stocks  . 

705,070 

56 

Miscellaneous  securities 

700,575 

64 

Loans  on  real  estate     . 

4,763,343 

36 

Real  estate  owned 

1,614,573 

73 

Real  estate  acquired  by  fore- 

closure   . 

49,575 

72 

Deposits  in  savings  banks 

18,021 

64 

Deposits  in  national  banks  oi 

trust  companies 

81,675 

33 

Cash  on  hand 

6,714 

21 

$11,743,887  92 

$11,743,887  92 

Date  of  examination  :  July  8  to  19  inclusive 
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CAMBRIDGE   TRUST   COMPANY,   CAMBRIDGE 

Incorporated  May  8,  1890     Began  business  Nov.  7,  1892 

President,  Alvin  F.  Sortwell  Treasurer,  George  Howland  Cox 

Secretary,  John  H.  Hubbard 


Balance  Sheet,  C 

CTOBER  31,   1907 

Assets 

Liabilities 

Massachusetts  bonds   . 

$70,000  00 

Capital  stock  . 

$100,000  00 

Other  stocks  and  bonds 

498,825  00 

Undivided     earnings 

less 

Loans  on  real  estate     . 

61,000  00 

expenses,    interest 

and 

Demand  loans  with  collatera 

292,553  00 

taxes  paid    . 

176,500  37 

Other  demand  loans     . 

3,425  00 

Deposits  :  — 

Time  loans  with  collateral 

307,150  00 

Demand : — 

Other  time  loans 

137,781   59 

Subject  to  check 

1,209,828  41 

Overdrafts 

44  38 

Certified  checks 

100  50 

Safe  deposit  vaults 

14,000  00 

Due  from  reserve  banks 

25,720  55 

Due  to  reserve  banks 

22,617  73 

Cash  :  — 

Dividends  unpaid     . 

125  00 

Currency  and  specie     . 

67,118  21 

Checks  on  other  banks 

31,551   62 

Other  cash  items 

2  66 

$1,509,172  01 

$1,509,172£01 

Trust  De% 

artment 

Railroad  bonds  . 

$1,960  86 

On  trust  accounts    . 

$44,000^00 

Miscellaneous  bonds     . 

42,010  56 

Cash  on  hand 

28  58 

$44,000  00 

$44,000  00 

Date  of  examination  :  May  3 
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CENTRAL  TRUST   COMPANY,  CAMBRIDGE 

Incorporated  July  19,  1904     Began  business  March  6,  1905 

President,  Elmer  H.  Bright  Treasurer,  W.  G.  Davis 

Secretary,  H.  M.  Taylor 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds    . 

$42,000 

00 

Capital  stock  . 

$200,000  00 

Other  stocks  and  bonds 

271,005 

79 

Surplus  fund    . 

50,000  00 

Loans  on  real  estate     . 

204,850 

00 

Undivided     earnings    less 

Demand  loans  with  collateral 

114,975 

14 

expenses,    interest    and 

Other  demand  loans     . 

131,291 

52 

taxes  paid    . 

30,604  19 

Time  loans  with  collateral 

70,760 

00 

Deposits  :  — 

O'l 

Other  time  loans 

298,761 

03 

Demand : — 

P 

Overdrafts 

249 

25 

Subject  to  check 

711,401  60 

Safe  deposit  vaults 

8,000 

00 

Certified  checks 

311   69 

Furniture  and  fixtures 

19,400 

00 

Treasurer's  checks    . 

86  10 

Premium  account 

1,182 

00 

Time :  — 

Due  from  reserve  banks 

66,004 

82 

Certificates  of  deposit 

12,073  11 

Cash  :  — 

Interest  deposits  subject  to 

Currency  and  specie     . 

43,874 

32 

withdrawal  only  on  pres- 

Checks on  other  banks 

1,081 

32 

entation  of  passbook 

202,842  21 

Other  cash  items 

227 

57 

Due  to  other  banks 

Dividends  unpaid 

Bills  payable,  including  cer- 
tificates of  deposit  repre- 
senting money  borrowed 

Cambridgeport  National 
Bank  (in  liquidation)    . 

21,949  07 
136  00 

40,000  00 
4,258  79 

$1,273,662 

76 

$1,273,662  76 

Dates  of  examination  :  February  1 ;  September  26 
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CHELSEA  TRUST  COMPANY,  CHELSEA 

Incorporated  Feb.  2,  1907     Began  business  Feb.  11,  1907 

President,  George  W.  Moses  Treasurer,  Edward  H.  Lowell 

Secretary,  William  B.  Demson 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds    . 

$50,000 

00 

Capital  stock  . 

$250,000 

00 

Other  stocks  and  bonds 

51,850 

00 

Surplus  fund    . 

6,000 

00 

Loans  on  real  estate     . 

126,540 

00 

Undivided     earnings 

less 

Demand  loans  with  collatera 

3,325 

00 

expenses,    interest 

and 

Other  demand  loans    . 

20,650 

00 

taxes  paid    . 

5,241 

46 

Time  loans  with  collateral 

97,311 

63 

Deposits  :  — 

Other  time  loans 

758,056 

46 

Demand : — 

Overdrafts 

25 

00 

Subject  to  check 

979,858 

81 

Syndicate  participations 

18,200 

00 

Certificates  of  deposit 

19,529 

2S 

Banking  house    . 

62,500 

00 

Certified  checks 

2,738 

65 

Safe  deposit  vaults 

16,000 

00 

Furniture  and  fixtures 

9,029 

96 

Due  to  reserve  banks 

143,157 

S3 

Due  from  reserve  banks 

104,899 

66 

Dividends  unpaid 

41 

00 

Due  from  other  banks 

13,719 

46 

Cash  :  — 

Currency  and  specie     . 

74,459 

86 

$1,406,567 

03 

$1,406,567 

03 

Date  of  examination  :  May  22,  23 
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CITY  TRUST   COMPANY,  BOSTON 

Incorporated  Feb.  14,  1900     Began  business  Feb.  10,  1902 

President,  Philip  Stockton  Treasurer,  George  W.  Grant 

Secretary,  George  S.  Mumfoed 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds   . 

$177,100 

00 

Capital  stock  . 

$1,500,000  00 

Other  stocks  and  bonds 

3,108,642 

46 

Surplus  fund    . 

2,500,000  00 

Loans  on  real  estate     . 

6,600 

00 

Undivided     earnings    less 

Demand  loans  with  collatera 

I       4,221,969 

33 

expenses,    interest    and 

Other  demand  loans     . 

550,061 

64 

taxes  paid    . 

342,857  70 

Time  loans  with  collateral 

5,287,050 

94 

Deposits  :  — 

Other  time  loans 

5,593,500 

47 

Demand : — 

Overdrafts 

1,622 

84 

Subject  to  check 

18,909,416  27 

Syndicate  participations 

279,815 

00 

For  payment  of  coupons, 

Furniture  and  fixtures 

55,400 

00 

etc.      .... 

132,322  75 

Due  from  reserve  banks 

3,311,040 

56 

Certificates  of  deposit 

97,691   38 

Due  from  other  banks 

302,651 

51 

Certified  checks 

195,587  21 

Cash  :  — 

Currency  and  specie     . 

1,003,595 

16 

Due  to  reserve  banks 

103,602  21 

Checks  on  other  banks 

3,330 

25 

Due  to  other  banks 

3,124  04 

Other  cash  items 

12,134 

71 

Sinking  funds,  corporations 
Reserved  for  dividend 

69,913  31 
60,000  00 

$23,914,514  87 

$23,914,514  87 

Trust  Department 


Railroad  bonds  . 

$9,825  63 

On  trust  accounts    . 

$123,513  17 

Railroad  stocks  . 

69,210  78 

Income  . 

115  49 

Miscellaneous  stocks    . 

44,243  02 

Deposits  in  savings  banks     . 

40  67 

Deposits  in  national  banks  or 

trust  companies 

308  56 

• 

$123,628  66 

$123,628  66 

Date  of  examination  :  May  6,  7,  8,  9,  10 
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COLUMBIA  TRUST   COMPANY,  EAST  BOSTON 

Incorporated  June  14,  1892     Began  business  March  25,  1895 

President,  Frank  C.  Wood  Treasurer,  Alfred  E.  Wellington 

Secretary,  Brendan  J.  Keenan 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds    . 

$15,000  00 

Capital  stock  . 

$100,000 

00 

Other  stocks  and  bonds 

59,500  00 

Surplus  fund   . 

33,000 

00 

Loans  on  real  estate     . 

97,700  00 

Undivided     earnings 

less 

Demand  loans  with  collateral 

44,025  00 

expenses,    interest 

and 

Other  demand  loans     . 

27,400  00 

taxes  paid    . 

588 

94 

Time  loans  with  collateral    . 

19,050  00 

Deposits  :  — 

Other  time  loans 

242,939  61 

Demand : — 

Real  estate  by  foreclosure    . 

1,450  00 

Subject  to  check 

448,423 

99 

Safe  deposit  vaults 

7,400  00 

Certificates  of  deposit 

683 

00 

Due  from  reserve  banks 

39,369  75 

Certified  checks 

457 

'20 

Cash  :  — 

Currency  and  specie     . 

31,818  77 

Dividends  unpaid     . 

2,500 

00 

$585,653  13 

$585,653 

13 

Dates  of  examination  :  January  21,  22  ;  September  23,  24 
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COMMONWEALTH  TRUST   COMPANY,  BOSTON 

Incorporated  April  26,  1887     Began  business  April  28,  1904 
President,  David  J.  Lord  Secretary  pro  tern,  Arthur  P.  Stone 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds    . 

$250,000  00 

Capital  stock  . 

$1,000,000 

00 

Other  stocks  and  bonds 

403,525 

00 

Surplus  fund    . 

500,000 

00 

Loans  on  real  estate    . 

142,000 

00 

Undivided     earnings    less 

Demand  loans  with  collatera 

314,788 

50 

expenses,    interest    and 

Other  demand  loans     . 

503,082 

32 

taxes  paid    . 

292,700 

84 

Time  loans  with  collateral 

892,196 

94 

Deposits  :  — 

Other  time  loans 

4,694,843 

41 

Demand : — 

Overdrafts 

176 

28 

Subject  to  check 

5,899,501 

99 

Syndicate  participations 

137,200 

00 

For  payment  of  coupons, 

Banking  house    . 

290,469 

11 

etc.      .... 

2,662 

01 

Premium  account 

6,000 

00 

Certificates  of  deposit 

6,789 

55 

Due     from     United     States 

> 

Certified  checks 

19,029 

72 

Treasurer 

16,200 

00 

Treasurer's  checks    . 

974,366 

79 

Due  from  reserve  banks 

1,174,102 

53 

Time  :  — 

Due  from  other  banks 

31,028 

26 

Certificates  of  deposit 

91,800 

00 

Cash  :  — 

Open  accounts,  etc. 

194,402 

76 

Currency  and  specie     . 

427,653 

38 

Checks  on  other  banks 

181,952 

69 

Due  to  reserve  banks 

32,744 

84 

Other  cash  items 

17,646 

73 

Due  to  other  banks 

168,563 

65 

Dividends  unpaid 

303 

00 

Bills  payable,  including  cer- 

tificates of  deposit  repre- 

senting money  borrowed 

300,000 

00 

$9,482,865 

15 

$9,482,865 

15 

Trust  Department 


Loans    with    collaterals    or 

sureties  .  .  .  $5,750  00 

Deposits  in  national  banks  or 

trust  companies        .  .  662  72 


,412  72 


On  trust  accounts 
Income  . 


$6,000  00 
412  72 


5,412  72 


Date  of  examination  :  May  20,  21,  22 
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ESSEX  TRUST   COMPANY,  LYNN 

Incorporated  July  18,  1904     Began  business  Aug.  19,  1904 
President,  M.  P.  Clotjgh 


Treasurer,  W.  W.  Johnson 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds    . 

$63,925 

00 

Capital  stock  . 

$250,000 

00 

Other  stocks  and  bonds 

73,737 

50 

Surplus  fund    . 

250,000 

00 

Loans  on  real  estate     . 

6,000 

00 

Undivided     earnings    less 

Demand  loans  with  collateral 

60,884 

63 

expenses,    interest    and 

Other  demand  loans     . 

51,350 

00 

taxes  paid    . 

40,153 

22 

Time  loans  with  collateral 

452,406 

86 

Deposits  :  — 

Other  time  loans 

1,020,765 

84 

Demand : — 

Overdrafts 

1 

86 

Subject  to  check 

1,713,989 

42 

Syndicate  participations 

22,711 

67 

For  payment  of  coupons, 

Banking  house    . 

55,000 

00 

etc.      .... 

1,562 

50 

Due  from  reserve  banks 

231,081 

95 

Certificates  of  deposit 

817 

41 

Due  from  other  banks 

58,471 

10 

Certified  checks 

1,415 

61 

Cash  :  — 

Treasurer's  checks    . 

14,431 

16 

Currency  and  specie     . 

293,981 

26 

Checks  on  other  banks 

34,638 

76 

Due  to  reserve  banks 

137,335 

12 

Due  to  other  banks 

15,151 

99 

Dividends  unpaid     . 

100 

00 

$2,424,956 

43 

$2,424,956 

43 

Date  of  examination  :  April  23,  24,  25 

EXCHANGE  TRUST  COMPANY,  BOSTON 

Incorporated  Aug.  8,  1907     Began  business  Oct.  1,  1907 

President,  John  J.  Martin  Treasurer,  Robert  E.  Fay 

Secretary,  G.  Wallace  Tibbetts 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds    . 

$8,900  00 

Capital  stock  . 

$250,000  00 

Loans  on  real  estate     . 

59,000  00 

Undivided     earnings    less 

Demand  loans  with  collateral 

215,900  00 

expenses,    interest    and 

Other  demand  loans     . 

1,500  00 

taxes  paid    . 

1,148  13 

Time  loans  with  collateral    . 

52,200  00 

Deposits  :  — 

Other  time  loans 

17,745  17 

Demand : — 

Furniture  and  fixtures 

1,113  03 

Subject  to  check 

225,947  12 

Due  from  reserve  banks 

119,510  74 

Certificates  of  deposit 

8,900  00 

Cash  :  — 

Certified  checks 

3,999  46 

Currency  and  specie     . 

24,234  31 

Time  :  — 

Other  cash  items 

71  71 

Certificates  of  deposit 

100  00 

Open  accounts,  etc. 

2,500  00 

Interest  deposits  subject  to 

withdrawal  only  on  pres- 

entation of  passbook 

7,580  25 

$500,174  96 

$500,174  96 

Date  of  examination  :  October  17 
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FEDERAL  TRUST   COMPANY,  BOSTON 

Incorporated  Feb.  17,  1899     Began  business  May  9,  1899 

President,  Joseph  H.  O'Neil  Treasurer,  David  Bates 

Secretary,  James  H.  Turnbtjll 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds    . 

$159,052 

50 

Capital  stock  . 

$500,000  00 

Other  stocks  and  bonds 

297,497 

12 

Surplus  fund   . 

150,000  00 

Loans  on  real  estate     . 

294,136 

57 

Undivided     earnings    less 

Demand  loans  with  collatera 

743,706 

97 

expenses,    interest    and 

Other  demand  loans     . 

180,526 

64 

taxes  paid    . 

38,843  93 

Time  loans  with  collateral 

487,971 

57 

Deposits  :  — 

Other  time  loans 

431,126 

34 

Demand : — 

Overdrafts 

356 

23 

Subject  to  check 

2,555,532  59 

Real  estate  by  foreclosure 

88,300 

37 

For  payment  of  coupons, 

Trust  advances  . 

119 

60 

etc.      .... 

5,074  25 

Suspense  account 

2 

00 

Certificates  of  deposit 

23,139  85 

Due  from  reserve  banks 

383,712 

18 

Certified  checks 

14,715  15 

Cash  :  — 

Currency  and  specie     . 

227,993 

75 

Sinking  funds,  corporations 

1,631   10 

Checks  on  other  banks 

1,313 

45 

Dividends  unpaid     . 

12,842  50 

Other  cash  items 

5,964 

08 

$3,301,779 

37 

$3,301,779  37 

Trust  Department 


City,  county  and  town  bonds 
Loans  on  real  estate     . 
Deposits  in  national  banks  or 
trust  companies 


$9,439   17 
10,000  00 


632  08 


),071  25 


On  trust  accounts    . 
As  executors,  administra- 
tors, etc. 
Income  .  .  .  . 


$10,000  00 

10,000  00 

71  25 

$20,071  25 


Date  of  examination  :  May  20,  21,  22 
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FITCHBURG  SAFE  DEPOSIT  AND   TRUST   COMPANY, 
FITCHBURG 

Incorporated  Feb.  21,  1906     Began  business  Feb.  26,  1906 

President,  George  R.  Wallace  Treasurer,  Wilbur  B.  Tennet 

Secretary,  Herbert  G.  Morse 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds    . 

$23,812  50 

Capital  stock  . 

$250,000  00 

Other  stocks  and  bonds 

38,118  00 

Surplus  fund    . 

125,000  00 

Loans  on  real  estate    . 

20,050  00 

Undivided     earnings    less 

Dernand  loans  with  collatera 

90,030  50 

expenses,    interest    and 

Other  demand  loans     . 

83,925  00 

taxes  paid    . 

30,417  60 

Time  loans  with  collateral 

202,381   67 

Deposits  :  — 

Other  time  loans 

1,095,496  60 

Demand : — 

Overdrafts 

225  00 

Subject  to  check 

722,688  45 

Syndicate  participations 

21,840  00 

For  payment  of  coupons, 

Furniture  and  fixtures 

11,166  01 

etc.      .... 

944  00 

Due  from  reserve  banks 

93,224  91 

Certificates  of  deposit 

14,684  25 

Due  from  other  banks 

18,356  20 

Time :  — 

f  c  Cash  :  — 

Open  accounts,  etc. 

600,346  44 

Currency  and  specie     . 

36,949  24 

Checks  on  other  banks 

7,991   54 

Dividends  unpaid    . 

15  00 

Other  cash  items 

528  57 

$1,744,095  74 

$1,744,095  74 

Trust  Department 


Miscellaneous  bonds     . 
Manufacturing  stocks  . 
Notes  of  corporations  . 
Deposits  in  savings  banks     . 
Deposits  in  national  banks  or 
trust  companies  J^. 


$2,000 

00 

8,856 

00 

3,890 

00 

11,548 

52 

7,285 

29 

$33,579 

81 

On  trust  accounts 
Income  . 


$33,442  83 
136  98 


$33,579  81 


Date  of  examination  :  April  1,  2 
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FITCHBUKG  TRUST   COMPANY,  FITCHBURG 

(In  liquidation) 

Incorporated  March  30,  1895     Began  business  Feb.  1,  1897 

President,  David  I.  Walsh  Treasurer  and  Secretary,  Charles  P.  Mudge 

Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Stocks  and  bonds 

$21,686  41 

Capital  stock  . 

$100,000 

00 

Loans  on  real  estate     . 

32,201   26 

Undivided     earnings    less 

Demand  loans  with  collateral 

10,721   11 

expenses,    interest    and 

Other  demand  loans     . 

8,229  36 

taxes  paid    . 

4,258 

11* 

Other  time  loans 

4,749  25 

Due  to  other  banks 

18,356 

20 

Banking  house    . 

48,000  00 

Bills  payable,  including  cer- 

Safe deposit  vaults 

13,713  00 

tificates  of  deposit  repre- 

Furniture and  fixtures 

2,047  50 

senting  money  borrowed 

28,000 

00 

Suspense  account 

247  96 

Personal  accounts 

502  24 

$142,098  09 

$142,098 

09 

Date  of  examination  :  April  2 


*  Deficit. 
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GLOUCESTER   SAFE   DEPOSIT  AND  TRUST   COMPANY, 
GLOUCESTER 


Incorporated  Feb.  20,  1891 
President,  Sylvantjs  Smith 


Began  business  Jan.  18,  1892 

Treasurer  and  Secretary,  C.  E.  Fishek 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds    . 

$105,000  00 

Capital  stock  . 

$100,000  00 

Other  stocks  and  bonds 

515,244  01 

Surplus  fund   . 

100,000  00 

Loans  on  real  estate     . 

403,200  52 

Undivided     earnings    less 

Demand  loans  with  collatera 

6,481   00 

expenses,    interest    and 

Other  demand  loans     . 

25,491  92 

taxes  paid    . 

65,451   61 

Time  loans  with  collateral 

412,413  15 

Deposits  :  — 

Other  time  loans 

578,100  74 

Demand : — 

Real  estate 

3,000  00 

For  payment  of  coupons, 

Safe  deposit  vaults 

6,000  00 

etc.      .... 

540  00 

Due  from  reserve  banks 

207,524  65 

Time  :  — 

Cash  :  — 

Interest  deposits  subject  to 

Currency  and  specie     . 

1,904  96 

withdrawal  only  on  pres- 

Checks on  other  banks 

2,508  09 

entation  of  passbook 

2,001,882  72 

Other  cash  items 

1,005  29 

$2,267,874  33 

$2,267,874  33 

Trust  Department 


Bank  stocks 
Miscellaneous  stocks    . 
Loans  on  real  estate     . 
Deposits  in  savings  banks     . 
Deposits  in  national  banks  or 
trust  companies 


$8,950  00 

7,200  00 

18,700  00 

850  00 

153  50 

$35,853  50 


On  trust  accounts 
Income  . 


$35,700  00 
153  50 


$35,853  50 


Date  of  examination  :  May  23,  24 
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HAMPDEN  TRUST   COMPANY,   SPRINGFIELD 

Incorporated  June  1,  1887     Began  business  March  6,  1895 
President,  Edward  S.  Bradford  Treasurer,  Joseph  C.  Allen 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds    . 

$49,000 

00 

Capital  stock  . 

$200,000  00 

Other  stocks  and  bonds 

103,965 

00 

Undivided     earnings 

less 

Demand  loans  with  collatera 

99,326 

00 

expenses,    interest 

and 

Other  demand  loans     . 

10,900 

00 

taxes  paid    . 

59,970  84 

Time  loans  with  collateral 

109,089 

66 

Deposits  :  — 

Other  time  loans 

611,016 

43 

Demand : — 

Overdrafts 

35 

82 

Subject  to  check 

994,624  69 

Safe  deposit  vaults 

25,000 

00 

For  payment  of  coupons, 

Due  from  reserve  banks 

168,060 

78 

etc. 

100  00 

Due  from  other  banks 

21,496 

74 

Certificates  of  deposit 

21,823  45 

Cash  :  — 

Certified  checks 

15,667  45 

Currency  and  specie     . 

95,723 

85 

Treasurer's  checks    . 

1,463  66 

Checks  on  other  banks 

5,970 

80 

Due  to  reserve  banks 
Due  to  other  banks 
Reserved  for  taxes  . 

4,506  68 

1,028  31 

400  00 

$1,299,585  08 

$1,299,585  08 

Trust  Department 


Railroad  bonds  . 

$20,250 

00 

On  trust  accounts     . 

$371,860  49 

Street  railway  bonds    . 

6,300 

00 

Income  .... 

183  41 

Miscellaneous  bonds     . 

38,810 

00 

As  executors,  administra- 

Bank stocks 

3,250 

00 

tors,  etc. 

43,289  02 

Railroad  stocks  . 

58,633 

00 

Manufacturing  stocks 

29,051 

13 

Miscellaneous  stocks    . 

65,785 

53 

Loans  on  real  estate     . 

140,157 

43 

Loans    with     collaterals    oi 

sureties  . 

20,000 

00 

Notes  of  individuals     . 

3,272 

00 

Real  estate  owned 

9,804 

92 

Personal  property 

359 

00 

Deposits  in  savings  banks 

8,000 

40 

Deposits  in  national  banks  oi 

trust  companies 

11,659 

51 

$415,332  92 

$415,332  92 

Date  of  examination  :  August  26,  27,  28 
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HARVARD   TRUST   COMPANY,    CAMBRIDGE 

Incorporated  July  14,  1904     Began  business  Aug.  8,  1904 
President,  Willard  A.  Bullard  Treasurer,  Walter  F.  Earle 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds    . 

$50,000 

00 

Capital  stock  . 

$200,000 

00 

Other  stocks  and  bonds 

139,019 

62 

Surplus  fund    . 

100,000 

00 

Loans  on  real  estate     . 

239,396 

00 

Undivided     earnings 

less 

Demand  loans  with  collatera 

330,836 

37 

expenses,    interest 

and 

Other  demand  loans     . 

51,576 

58 

taxes  paid    . 

142,186 

52 

Time  loans  with  collateral 

186,728 

17 

Deposits  :  — 

Other  time  loans 

474,575 

07 

Demand : — 

Overdrafts 

10,535 

80 

Subject  to  check 

1,395,424 

04 

Safe  deposit  vaults 

36,234 

36 

Certificates  of  deposit 

6,561 

00 

Furniture  and  fixtures 

12,514 

76 

Certified  checks 

3,570 

48 

Due  from  reserve  banks 

145,690 

77 

Cash  :  — 

Currency  and  specie     . 

57,934 

91 

Checks  on  other  banks 

4,743 

44 

Other  cash  items 

7,956 

14 

$1,747,741 

99 

$1,747,741 

99 

Trust  Department 


Cash  on  hand 


$150  26 


As  executors,  administra- 
tors, etc. 


$150  26 


Dates  of  examination  :  February  8  ;  September  25,  26 
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HAVERHILL    TRUST   COMPANY,  HAVERHILL 

Incorporated  March  22,  1891     Began  business  Oct.  12,  1891 

President,  C.  H.  Hayes  Treasurer,  Charles  J.  Halpen 

Secretary,  C.  Lowell  Tilton 


Balance  Sheet,  October  31,  1907 


Assets 

*                    Liabilities 

Massachusetts  bonds    . 

$8,000 

00 

Capital  stock  . 

$200,000  00 

Other  stocks  and  bonds 

126,820 

18 

Surplus  fund    . 

40,000  00 

Loans  on  real  estate     . 

116,875 

00 

Undivided     earnings    less 

Demand  loans  with  collatera 

27,250 

00 

expenses,    interest    and 

Other  demand  leans     . 

17,337 

88 

taxes  paid    . 

30,949  90 

Time  loans  with  collateral 

198,195 

36 

Deposits  :  — 

Other  time  loans 

450,570 

18 

Demand : — 

Overdrafts 

404 

26 

Subject  to  check 

267,448  12 

Banking  house    . 

44,000 

00 

For  payment  of  coupons, 

Real  estate  by  foreclosure 

234 

20 

etc.      .... 

2,637  50 

Safe  deposit  vaults 

8,000 

00 

Certificates  of  deposit 

3,861   16 

Furniture  and  fixtures 

2,000 

00 

Time  :  — 

Due  from  reserve  banks 

60,090 

89 

Certificates  of  deposit 

16,203  55 

Cash  :  — 

Interest  deposits  subject  to 

Currency  and  specie     . 

32,369 

90 

withdrawal  only  on  pres- 

Checks on  other  banks 

4,249 

16 

entation  of  passbook 

Dividends  unpaid     . 
Due   stockholders   Second 
National  Bank 

534,056  78 
160  00 

1,080  00 

$1,096,397 

01 

$1,096,397  01 

Trust  Department 


Loans  on  real  estate     . 


,500  00      On  trust  accounts 


5,500  00 


Dates  of  examination  :  May  2,  3  ;  December  26,  27 
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INTERNATIONAL  TRUST  COMPANY,  BOSTON 

Incorporated  March  25,  1879     Began  business  Dec.  30,  1879 
President,  John  M.  Graham  Treasurer  and  Secretary,  Henry  L.  Jewett 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

United  States  bonds    . 

$2,000 

00 

Capital  stock  . 

$1,000,000  00 

Massachusetts  bonds    . 

522,000 

00 

Surplus  fund    . 

4,000,000  00 

Other  stocks  and  bonds 

4,791,221 

61 

Undivided     earnings    less 

Loans  on  real  estate     . 

643,295 

87 

expenses,    interest    and 

Demand  loans  with  collatera 

972,536 

45 

taxes  paid    . 

171,289  52 

Other  demand  loans     . 

40,878 

00 

Deposits  :  — 

Time  loans  with  collateral 

2,188,066 

48 

Demand :  — 

Other  time  loans 

3,510,287 

98 

Subject  to  check 

7,239,955  67 

Overdrafts 

2,071 

93 

For  payment  of  coupons, 

Banking  house    . 

1,222,074 

91 

etc.      .... 

113,569  00 

Real  estate  by  foreclosure 

36,100 

00 

Certificates  of  deposit 

91,203  81 

Safe  deposit  vaults 

50,000 

00 

Certified  checks 

19,216  99 

Sinking  fund  bonds 

1,716,637 

74 

Treasurer's  checks    . 

28,781  88 

Due  from  reserve  banks 

685,304 

68 

Time  :  — 

Due  from  other  banks 

602,636 

83 

Certificates  of  deposit 

708,703  48 

Cash  :  — 

Open  accounts,  etc. 

1,169,856  93 

Currency  and  specie     . 

424,484 

65 

Checks  on  other  banks 

159,148 

76 

Due  to  reserve  banks 

67,942  35 

Other  cash  items 

12,534 

06 

Due  to  other  banks 
Sinking  funds,  railroads    . 
Sinking  funds,  corporations 

964,774  74 

117,353  59 

1,888,631  99 

$17,581,279  95 

$17,581,279  95 

Trust  Department 


State  bonds 

$19,090 

00 

On  trust  accounts     . 

$1,764,383 

00 

City,  county  and  town  bonds 

i            74,638 

14 

Income  .... 

45,260 

16 

Railroad  bonds  . 

836,427 

95 

As  executors,  administra- 

Street railway  bonds    . 

143,847 

50 

tors,  etc. 

967,147 

50 

Miscellaneous  bonds     . 

188,775 

25 

Income  .... 

38,770 

81 

Bank  stocks 

144,666 

00 

Railroad  stocks  . 

74,307 

85 

Manufacturing  stocks  . 

48,672 

57 

Miscellaneous  stocks    . 

676,921 

36 

Loans  on  real  estate     . 

40,900 

00 

Loans    with    collaterals    oi 

lot  sureties  . 

3,220 

00 

Notes  of  individuals     . 

1,708 

00 

Notes  of  corporations  . 

21,850 

00 

Real  estate  owned 

407,145 

95 

Endowment,    bequests    anc 

»v  annuities 

3,100 

00 

Personal  property 

1,063 

35 

Deposits  in  savings  banks 

3,697 

55 

Deposits  in  national  banks  oi 

trust  companies 

125,530 

00 

$2,815,561 

47 

$2,815,561 

47 

Date  of  examination  :  September  3,  4,  5,  6,  9,  10,  11 
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LIBERTY  TRUST   COMPANY,   BOSTON 

Incorporated  Aug.  23,  1907     Began  business  Sept.  10,  1907 
President,  George  B.  Wason  Treasurer  and  Secretary,  Allan  M.  Sturges 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds   . 

$21,896 

80 

Capital  stock  . 

$200,000  00 

Loans  on  real  estate     . 

26,000 

00 

Undivided     earnings 

less 

Demand  loans  with  collatera 

L          127,950 

00 

expenses,    interest 

and 

Other  demand  loans     . 

31,108 

75 

taxes  paid    . 

4,380  08 

Time  loans  with  collateral 

253,187 

76 

Deposits  :  — 

Other  time  loans 

231,521 

33 

Demand  : — 

Furniture  and  fixtures 

5,470 

38 

Subject  to  check 

599,877  60 

Due  from  reserve  banks 

44,611 

08 

Certificates  of  deposit 

9,000  00 

Due  from  other  banks 

6,045 

31 

Certified  checks 

4,080  00 

Cash  :  — 

Treasurer's  checks    . 

5,197  73 

Currency  and  specie     . 

30,687 

80 

Checks  on  other  banks 

43,087 

15 

Other  cash  items 

969 

05 

$822,535 

41 

$822,535  41 

Date  of  examination  :  December  23,  24 


LOWELL  TRUST  COMPANY,  LOWELL 

Incorporated  May  23,  1890     Began  business  Feb.  9,  1891 


President,  George  M.  Harrigan 


Secretary,  John  J.  Hogan 


Actuary,  John  F.  Connors 


Balance  Sheet,  October  31,  1907 


Assets 
Stocks  and  bonds 
Loans  on  real  estate     . 
Demand  loans  with  collateral 
Other  demand  loans     . 
Time  loans  with  collateral 
Other  time  loans 
Safe  deposit  vaults 
Furniture  and  fixtures 
Life  insurance  policies 
Due  from  reserve  banks 
Due  from  other  banks 

Cash  :  — 
Currency  and  specie     . 
Checks  on  other  banks 
Other  cash  items 


$49,621 

63 

25,709 

75 

116,432 

80 

238,410 

57 

469,321 

75 

393,799 

18 

10,000 

00 

2,300 

00 

■392,799 

40 

596 

53 

133,751 

33 

108,413 

96 

3,922 

70 

,945,079 

60 

Liabilities 
Capital  stock  . 
Surplus  fund    . 
Undivided     earnings    less 
expenses,    interest    and 
taxes  paid    . 
Deposits  :  — 
Demand : — 
Subject  to  check 
Certificates  of  deposit 
Certified  checks 

Time :  — 
Open  accounts,  etc. 

Dividends  unpaid 


$125,000  00 
50,000  00 


23,561  86 

1,607,539  60 

1,689  12 

21,137  28 

116,036  74 

115  00 

$1,945,079  60 


Dates  of  examination  :  May  14,  15,  16  ;  December  30,  31 
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LYNN   SAFE   DEPOSIT  AND   TRUST   COMPANY,  LYNN 

Incorporated  April  20,  1887     Began  business  Dec.  1,  1888 
President,  John  Macnair  Treasurer,  James  E.  Jenkins 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds    . 

$15,000 

00 

Capital  stock  . 

$100,000 

00 

Other  stocks  and  bonds 

101,174 

65 

Surplus  fund    . 

150,000 

00 

Loans  on  real  estate     . 

29,685 

11 

Undivided  earnings 

46,545 

04 

Demand  loans  with  collatera 

2,700 

00 

Deposits  :  — 

Other  demand  loans     . 

9,641 

15 

Demand : — 

Time  loans  with  .collateral 

51,525 

18 

Interest  deposits  subject  to 

Other  time  loans 

1,049,027 

40 

withdrawal  only  on  pres- 

Real estate 

15,885 

70 

entation  of  passbook 

1,179,724 

34 

Safe  deposit  vaults 

20,000 

00 

Due  from  reserve  banks 

121,265 

84 

Cash  :  — 

Currency  and  specie 

57,769 

98 

Checks  on  other  banks 

729 

87 

Other  cash  items 

1,864 

50 

$1,476,269 

38 

$1,476,269 

38 

Date  of  examination  :  August  21,  22 


MALDEN  TRUST  COMPANY,  MALDEN 

Incorporated  June  3,  1896     Began  business  Dec.  1,  1896 
President,  Charles  L.  Dean  Treasurer  and  Secretary,  Frank  R.  Sircom 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds    . 

$39,825 

00 

Capital  stock  . 

$100,000 

00 

Other  stocks  and  bonds 

130,512 

59 

Surplus  fund    . 

50,000 

DO 

Loans  on  real  estate     . 

121,275 

00 

Undivided     earnings    less 

Demand  loans  with  collateral 

150,020 

95 

expenses,    interest    and 

Other  demand  loans     . 

15,675 

00 

taxes  paid    . 

42,670 

32 

Time  loans  with  collateral 

168,279 

22 

Deposits  :  — 

Other  time  loans 

382,692 

31 

Demand  :  — 

Safe  deposit  vaults 

5,000 

00 

Subject  to  check 

571,035 

74 

Interest  accrued 

49 

37 

Certificates  of  deposit 

37,273 

71 

Due  from  reserve  banks 

97,409 

12 

Certified  checks 

1,284 

16 

Due  from  other  banks 

6,263 

05 

Interest  deposits  subject  to 

Cash  :  — 

withdrawal  only  on  pres- 

Currency and  specie     . 

55,485 

72 

entation  of  passbook 

348,034 

34 

Checks  on  other  banks 

1,258 

14 

Other  cash  items 

142 

91 

Due  to  reserve  banks 

22,118 

37 

Interest  accrued 

1,471 

74 

$1,173,888 

38 

$1,173,88S 

38 

Date  of  examination  :  September  26,  27 
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MASSACHUSETTS   TRUST   COMPANY,  BOSTON 

(In  liquidation) 

Incorporated  June  3,  1870     Began  business  Jan.  11,  1873 

President,  George  S.  Mumford  Treasurer  and  Secretary,  S.  Parkman  Shaw,  Jr. 


Balance  Sheet,  October  31,  1907 


Assets 
Due  from  other  banks 


L,409  16 


$1,409   16 


Liabilities 
Capital  stock  . 
Deposits  :  — 
Demand : — 
Subject  to  check 


$1,000  00 

409  16 

$1,409  16 


Date  of  examination  :  May  9 


MATTAPAN  DEPOSIT  AND   TRUST   COMPANY,   SOUTH 

BOSTON 

Incorporated  March  27,  1891     Began  business  May  16,  1892 


President,  Ezra  H.  Baker 


Secretary,  Herbert  B.  Josselyn 


Actuary,  George  A.  Tyler 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds    . 

$50,000  00 

Capital  stock  . 

$100,000 

00 

Other  stocks  and  bonds 

2,000  00 

Surplus  fund   . 

75,000 

00 

Loans  on  real  estate     . 

34,390  00 

Undivided     earnings 

less 

Demand  loans  with  collateral 

361,114  74 

expenses,    interest 

and 

Other  demand  loans     . 

17,405  00 

taxes  paid    . 

36,092 

44 

Time  loans  with  collateral    . 

515,839  00 

Deposits  :  — 

Other  time  loans 

192,876  71 

Demand :  ■ — 

Due  from  reserve  banks 

60,565  66 

Subject  to  check 

1,139,991 

75 

Cash  :  — 

Certificates  of  deposit 

27,574 

07 

Currency  and  specie     . 

133,792  69 

Certified  checks 

12,554 

02 

Checks  on  other  banks 

22,678  48 

Other  cash  items 

550  00 

$1,391,212  28 

$1,391,212 

28 

Trust  Department 


Railroad  bonds  . 
Real  estate  in  trust 
Deposits  in  national  banks  or 
trust  companies 


$967  26 

100,000  00 

318  25 

$101,285  51 


On  trust  accounts 
Income  . 


$101,125  00 
160  51 


$101,285  51 


Date  of  examination  :  April  22,  23 
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MECHANICS  TRUST   COMPANY,   BOSTON 

Incorporated  June  24,  1905     Began  business  July  31,  1905 
President,  Charles  O.  L.  Dillaway  Treasurer,  Samtjel  A.  Merrill 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds 

$25,000 

00 

Capital  stock 

$500,000 

00 

Other  stocks  and  bonds 

35,850 

00 

Surplus  fund 

120,000 

00 

Loans  on  real  estate 

2,500 

00 

Undivided      earnings 

less 

Demand  loans  with  collatera 

633,020 

88 

expenses,     interest 

and 

Other  demand  loans 

250,946 

47 

taxes  paid 

24,288 

15 

Time  loans  with  collateral 

192,173 

39 

Deposits:  — 

Other  time  loans  . 

864,972 

15 

Demand:  — 

Overdrafts  . 

3,468 

03 

Subject  to  check 

1,541,325 

10 

Premium  account 

1,500 

00 

Certificates  of  deposit 

34,258 

99 

Due  from  reserve  banks 

112,999 

83 

Certified  checks 

16,841 

37 

Due  from  other  banks  . 

1,147 

96 

Cash : — 

Due  to  other  banks    . 

46,621 

06 

Currency  and  specie 

124,403 

53 

Dividends  unpaid 

180 

00 

Checks  on  other  banks 

38,647 

21 

Reserved  for  taxes     . 

3,664 

80 

Other  cash  items 

550 

02 

$2,287,179 

47 

$2,287,179 

47 

Dates  of  examination:  January  22,  23,  24;  October  21,  22,  23,  24. 


MERCANTILE   TRUST   COMPANY,   BOSTON 

(In  liquidation) 

Incorporated  May  29,  1888     Began  business  Feb.  17,  1890 

President,  Charles  A.  Price  Treasurer  and  Secretary,  S.  Parkman  Shaw,  Jr. 


Balance  Sheet,  October  31,  1907 


Assets 
Due  from  other  banks  . 


$1,000  00 


Capital  stock 


Liabilities 


$1,000  00 


Trust  Department 


Miscellaneous  bonds 
Railroad  stocks    . 
Miscellaneous  stocks 
Deposits  in  national  banks  or 
trust  companies 


$4,000  00 

7,861   51 

12,132  34 

6   15 

$24,000  00 


On  trust  accounts 


$24,000  00 


$24,000  00 


Date  of  examination:  May  9. 
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MIDDLESEX  SAFE   DEPOSIT  AND   TRUST   COMPANY, 

LOWELL 

Incorporated  May  29,  1888     Began  business  Oct.  15,  1894 
President,  Percy  Parker  Treasurer  and  Secretary,  Charles  L.  Knapp 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Stocks  and  bonds 

$141,212 

03 

Capital  stock 

$100,000 

00 

Loans  on  real  estate 

8,157 

17 

Surplus  fund 

30,000 

00 

Demand  loans  with  collatera 

109,775 

16 

Undivided      earnings 

less 

Other  demand  loans 

90,967 

57 

expenses,     interest 

and 

Time  loans  with  collateral 

4,022 

67 

taxes  paid 

20,383 

82 

Other  time  loans  . 

57,777 

96 

Deposits:  — 

Overdrafts  . 

201 

15 

Demand:  — 

Banking  house 

25,000 

00 

Subject  to  check 

343,442 

85 

Safe  deposit  vaults 

20,000 

00 

Certificates  of  deposit 

71 

00 

Furniture  and  fixtures  . 

9,000 

00 

Certified  checks 

42 

40 

Clearing  house  deposit  . 

1,000 

00 

Due  from  reserve  banks 

27,321 

26 

Bills  payable,  including 

cer- 

Cash : — 

tificates  of  deposit  repre- 

Currency and  specie 

27,955 

45 

senting  money  borrowed 

30,000 

00 

Checks  on  other  banks 

1,549 

65 

$523,940 

07 

$523,940 

07 

Dates  of  examination  :  March  11,  12  ;  December  30. 


NEW  BEDFORD  SAFE  DEPOSIT  AND  TRUST  COMPANY, 
NEW  BEDFORD 

Incorporated  March  21,  1887     Began  business  June  28,  1888 

President,  Frederic  Taber  Cashier,  Edmund  W.  Bourne 

Secretary,  Edward  T.  Tucker 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds 

$50,350  00 

Capital  stock 

$200,000 

00 

Other  stocks  and  bonds 

113,170  00 

Surplus  fund 

48,500 

00 

Loans  on  real  estate 

148,370  00 

Undivided     earnings 

less 

Time  loans  with  collateral 

340,725  55 

expenses,     interest 

and 

Other  time  loans  . 

636,782  87 

taxes  paid 

54,021 

39 

Banking  house 

20,000  00 

Deposits:  — 

Due  from  reserve  banks 

152,560  94 

Demand : — 

Cash :  — 

Subject  to  check 

1,166,320 

11 

Currency  and  specie 

138,873   12 

Certificates  of  deposit 

10,000 

00 

Checks  on  other  banks 

13,103  94 

Other  cash  items 

1,470  04 

Due  to  reserve  banks 

136,427 

96 

Dividends  unpaid 

137 

00 

$1,615,406  46 

$1,615,406 

46 

Date  of  examination  :  April  24,  25 
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NEW  ENGLAND   TRUST   COMPANY,  BOSTON 

Incorporated  April  22,  1869     Began  business  Feb.  20,  1871 

President,  David  R.  Whitney  Treasurer,  Frederick  W.  Allen 

Actuary,  James  R.  Hooper  Secretary,  Henry  N.  Marr 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds 

$1,410,000 

00 

Capital  stock     . 

$1,000,000  00 

Other  stocks  and  bonds 

1,484,015 

77 

Surplus  fund 

1,800,000  00 

Loans  on  real  estate 

2,500 

00 

Undivided      earnings 

less 

Demand  loans  with  collatera 

3,855,820 

22 

expenses,     interest 

and 

Other  demand  loans 

70,500 

00 

taxes  paid 

610,359  89 

Time  loans  with  collateral 

3,033,925 

00 

Deposits:  — 

Other  time  loans  . 

3,957,673 

22 

Demand:  — 

Overdrafts  . 

31,381 

46 

Subject  to  check 

14,135,270  76 

Corporate  expenses 

401 

82 

For   payment    of    coupons, 

Banking  house,  vaults,  etc. 

800,000 

00 

etc. 

132,075  76 

Due  from  reserve  banks 

2,872,454 

61 

Certificates  of  deposit 

344,710  33 

Due  from  other  banks  . 

54,546 

93 

Certified  checks 

35,701  53 

Cash: — 

Currency  and  specie 

802,530 

23 

Due  to  other  banks    . 

250,722  33 

Other  cash  items 

3,953 

07 

Sinking  funds,  railroads 
Sinking  funds,  corporations 

12,222  94 
58,076  29 

Dividends  unpaid 

5 

562  50 

$18,379,702  33 

518,379,702  33 

Trust 

Department. 

City,  county  and  bonds 

$11,985 

00 

On  trust  accounts 

$8,698,236  54 

Railroad  bonds     . 

43,574 

21 

Income     .           .           .           . 

117,670  01 

Street  railway  bonds 

470 

00 

As    executors,    administra- 

Miscellaneous bonds 

39,368 

04 

tors,  etc. 

9,974  89 

Bank  stocks 

319,422 

48 

Income     . 

637  02 

Railroad  stocks    . 

3,180,631 

56 

Dividends  unpaid 

7,209  96 

Manufacturing  stocks    . 

43,510 

40 

Miscellaneous  stocks 

737,121 

67 

Loans  on  real  estate 

3,897,203 

44 

Loans  with  collaterals  or  sure 

ties 

129,450 

00 

Real  estate  owned 

82,615 

12 

Real  estate  acquired  by  fore 

closure 

13,501 

09 

Other  assets 

3,000 

00 

General  trust  agreements 

330,831 

26 

Deposits  in  savings  banks 

887 

11 

Deposit  in  national  banks  o 

trust  companies 

157 

04 

$8,833,728 

42 

$8,833,728  42 

Date  of  examination:  April  15,  16,  17,  18 
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NEWTON"   CENTRE   TRUST   COMPANY,   NEWTON   CENTRE 

Incorporated  March  22,  1894     Began  business  July  12,  1894 
President,  Dwight  Chester  Treasurer,  Frank  L.  Richardson 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds 

$50,000 

00 

Capital  stock 

$100,000 

00 

Other  stocks  and  bonds 

248,792 

50 

Surplus  fund 

25,000 

00 

Loans  on  real  estate 

133,387 

78 

Undivided      earnings 

less 

Demand  loans  with  collatera 

89,308 

00 

expenses,     interest 

and 

Other  demand  loans 

1,700 

00 

taxes  paid 

88,742 

36 

Time  loans  with  collateral 

105,318 

12 

Deposits:  — 

Other  time  loans  . 

429,810 

34 

Demand:  — 

Overdrafts  . 

249 

61 

Subject  to  check 

741,963 

87 

Life  insurance  policies  . 

18,853 

83 

Certificates  of  deposit 

28,878 

51 

Due  from  reserve  banks 

158,735 

02 

Time:  — 

Cash:  — 

Certificates  of  deposit 

38,200 

00 

Currency  and  specie 

41,222 

03 

Open  accounts,  etc.    . 

237,200 

00 

Other  cash  items 

3,621 

52 

Due  to  reserve  banks 
Dividends  unpaid 

20,989 
25 

01 
00 

$1,280,998 

75 

$1,280,998 

75 

Trust  Department 


Railroad  bonds     . 
Miscellaneous  stocks 
Loans  on  real  estate 
Deposits  in  national  banks  or 
trust  companies 


$5,075  00 

4,625  00 

41,650  00 

374  98 

$51,724  98 


On  trust  accounts 
Income 


$51,691   59 
33  39 


$51,724  98 


Dates  of  examination:  January  30;  September  26,  27 


534 


REPORT   OF   THE 


[Pub.  Doc. 


NEWTONVILLE   TKUST   COMPANY,  NEWTONVILLE 

Incorporated  March  24,  1894     Began  business  March  16,  1896 
President,  John  W.  Weeks  Treasurer  and  Secretary,  Samuel  W.  French 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds 

$20,000  00 

Capital  stock     . 

$100,000  00 

Loans  on  real  estate 

26,200  00 

Surplus  fund 

30,000  00 

Demand  loans  with  collateral 

54,650  65 

Undivided     earnings      less 

Other  demand  loans 

10,914  33 

expenses,     interest     and 

Time  loans  with  collateral 

197,512  23 

taxes  paid 

22,585  08 

Other  time  loans  . 

118,225  50 

Deposits:  — 

Overdrafts  .... 

2,313  02 

Demand:  — 

Due  from  reserve  banks 

38,560  54 

Subject  to  check 

336,159  51 

Cash:  — 

For    payment  of    coupons, 

Currency  and  specie 

20,690  95 

etc.        .... 

261  00 

Treasurer's  checks 

61  63 

$489,067  22 

$489,067  22 

Date  of  examination:  April  11,  12 
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NORTH  ADAMS   TRUST   COMPANY,   NORTH  ADAMS 

Incorporated  Oct.  20,  1904     Began  business  Nov.  22,  1904 
.,„  President,  Fkank  S.  Richardson     Treasurer  and  Secretary,  George  A.  MacDonald 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Stocks  and  bonds                  H 

$152,448 

50 

Capital  stock 

$200,000 

00 

Demand  loans  with  collateral          84,236 

18 

Surplus  fund 

50,000 

00 

Other  demand  loans 

19,762 

81 

Undivided      earnings 

less 

Time  loans  with  collateral 

44,388 

88 

expenses,      interest 

and 

Other  time  loans  . 

251,291 

83 

taxes  paid 

8,079 

36 

Overdrafts  . 

6 

41 

Deposits:  — 

Syndicate  participations 

6,006 

11 

Demand:  — 

Safe  deposit  vaults 

6,111 

00 

Subject  to  check 

266,675 

18 

Furniture  and  fixtures  . 

5,350 

00 

Certificates  of  deposit 

935 

4S 

Accrued  interest  . 

804 

08 

Certified  checks 

242 

83 

Due  from  reserve  banks 

58,430 

10 

Time:  — 

Due  from  other  banks  . 

2,787 

10 

Interest  deposits  subject  to 

Cash: — 

withdrawal  only  on  pres- 

Currency and  specie 

26,469 

85 

entation  of  passbook 

131,028 

44 

Checks  on  other  banks 

2,594 

72 

Other  cash  items 

253 

56 

Due  to  other  banks    . 
Dividends  unpaid 

2,381 
2 

39 
50 

Berkshire    National    Bank 

(in  liquidation) 

1,595 

95 

$660,941 

13 

$660,941 

13 

Trust  Department 


Real  estate  owned 
Deposits  in  savings  banks 
Deposits  in  national  banks  or 
trust  companies 


$36,460  00 
1,053  20 

46  08 


$37,559  28 


On  trust  accounts 
Income     .  .  .  . 

As    executors,    administra- 
tors, etc. 
Income     .  .  .  . 


$1,000  00 
53  20 

36,460  00 
46  08 

$37,559  28 


Date  of  examination:  August  1,  2 
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OLD   COLONY  TRUST   COMPANY,  BOSTON 

Incorporated  May  8,  1890     Began  business  June  13,  1890 

President,  Gordon  Abbott  Treasurer,  Frederic  G.  Poxjsland 

Secretary,  E.  Elmer  Foye 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Stocks  and  bonds 

$8,722,059 

27 

Capital  stock     . 

$1,500,000 

00 

Demand  loans  with  collateral 

1,368,931 

09 

Surplus  fund 

5,500,000 

ou 

Other  demand  loans 

50,200 

00 

Undivided      earnings      less 

Time  loans  with  collateral 

7,957,798 

02 

expenses,     interest     and 

Other  time  loans  . 

8,282,424 

64 

taxes  paid 

440,902 

40 

Syndicate  participations 

2,597,470 

25 

Deposits:  — 

Banking  house 

1,505,550 

11 

Demand:  — 

Trust  deposit 

4,773 

49 

Subject  to  check 

31,109,347 

67 

Temporary     advanced     pay- 

For  payment    of    coupons, 

ments       .           .           .           . 

108,683 

13 

etc.        .... 

770,133 

89 

Due  from  reserve  banks 

7,271,367 

77 

Certificates  of  deposit 

872,858 

75 

Due  from  other  banks  . 

938,916 

15 

Certified  checks 

21,452 

42 

Cash : — 

Treasurer's  checks 

37,949 

72 

Currency  and  specie 

2,605,948 

29 

Interest  deposits  subject  to 
withdrawal  only  on  pres- 

entation of  passbook 

18,370 

45 

Due  to  reserve  banks 

34,748 

51 

Due  to  other  banks    . 

1 

1,108,358 

40 

$41,414,122  21 

541,414,122 

21 

Trust  Department 


State  bonds 

$10,384 

65 

On  trust  accounts 

$2,494,700  20 

City,  county  and  town  bonds 

6,500 

00 

Income     .           .           .           . 

25,835  46 

Railroad  bonds 

76,867 

00 

As    executors,    administra- 

Street railway  bonds 

15,010 

00 

tors,  etc. 

600,845  05 

Miscellaneous  bonds 

151,689 

89 

Income     . 

9,293  40 

Bank  stocks 

54,761 

00 

Railroad  stocks     . 

672,628 

34 

Manufacturing  stocks 

126,561 

93 

Miscellaneous  stocks 

1,648,986 

30 

Loans  on  real  estate 

103,000 

00 

Notes  of  individuals 

5,000 

00 

Real  estate  owned 

146,886 

91 

Annuity  policies  . 

29,528 

93 

Sundries 

1,217 

30 

Deposits  in  savings  banks 

21,092 

66 

Deposits  in  national  banks  o 

r 

trust  companies 

60,559 

20 

$3,130,674 

11 

$3,130,674  11 

Date  of  examination:  June  3,  4,  5,  6,  7,  8,  10,  11,  12 
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PLYMOUTH  COUNTY  SAFE  DEPOSIT  AND  TRUST  COMPANY, 

BROCKTON 

Incorporated  June  14,  1892     Began  business  Sept.  1,  1893 
President,  Ellis  Brett         .  Treasurer  and  Secretary,  Isaac  N.  Nutter 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds 

$30,000 

00 

Capital  stock     . 

$100,000 

00 

Other  stocks  and  bonds 

205,197 

21 

Surplus  fund 

25,000 

00 

Loans  on  real  estate 

55,160 

97 

Undivided      earnings 

less 

Demand  loans  with  collatera 

L          47,400 

97 

expenses,     interest 

and 

Time  loans  with  collateral 

117,950 

00 

taxes  paid 

16,649 

17 

Other  time  loans  . 

200,598 

83 

Deposits:  — 

Banking  house 

36,000 

00 

Demand:  — 

Real  estate  by  foreclosure 

7,006 

05 

Subject  to  check 

535,871 

99 

Safe  deposit  vaults 

25,000 

00 

Certificates  of  deposit 

142,110 

05 

Furniture  and  fixtures  . 

10,000 

00 

Certified  checks 

705 

89) 

Due  from  reserve  banks 

48,461 

17 

Cash:  — 

Due  to  reserve  banks 

10,000 

00 

Currency  and  specie 

33,923 

26 

Dividends  unpaid 

32 

50 

Checks  on  other  banks 

10,349 

66 

Other  cash  items 

3,321 

48 

$830,369 

60 

$830,369 

60 

Dates  of  examination:  April  4,  5;  December  26,  27 
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PURITAN  TRUST   COMPANY,  BOSTON 

Incorporated  March  12,  1892     Began  business  March  23,  1895 

President,  John  D.  Long  Treasurer,  Frederick  W.  Stockman 

Secretary,  Charlie  A.  Jones 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds 

$103,900 

00 

Capital  stock     . 

$200,000  00 

Other  stocks  and  bonds 

124,078 

41 

Surplus  fund 

130,000  00 

Loans  on  real  estate 

201,370 

00 

Undivided      earnings 

less 

Demand  loans  with  collatera 

261,013 

96 

expenses,     interest 

and 

Other  demand  loans 

24,443 

47 

taxes  paid 

, 

55,281  50 

Time  loans  with  collateral 

765,440 

06 

Deposits:  — 

Other  time  loans  . 

906,790 

64 

Demand:  — 

Overdrafts  . 

3,217 

12 

Subject  to  check 

2,164,902  89 

Syndicate  participations 

44,150 

00 

Certificates  of  deposit 

45,712  09 

Banking  house 

25,212 

13 

Certified  checks 

21,159  32 

Real  estate  by  foreclosure 

5,115 

29 

Treasurer's  checks 

106,449  03 

Safe  deposit  vaults 

15,383 

24 

Time:  — 

Due  from  reserve  banks 

184,704 

65 

Certificates  of  deposit 

7,186  13 

Cash: — 

Open  accounts,  etc.    . 

64,020  98 

Currency  and  sjoecie 

126,614 

51 

Other  cash  items 

3,752 

46 

Dividends  unpaid 

474  00 

$2,795,185  94 

$2,795,185  94 

Trust  Department 


Railroad  stocks     . 
Miscellaneous  stocks 
Loans  on  real  estate 
Real  estate  owned 
Cash  on  hand 


$3,461   00 

4,584  00 

40,000  00 

20,730  65 

7,295  73 

876,071  38 


On  trust  accounts 
Income 


$75,319  66 
751  72 


$76,071  38 


Date  of  examination:  April  8,  9,  10,  11,  12,  13 
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ROCKLAND   TRUST   COMPANY,   ROCKLAND 

Incorporated  Sept.  10,  1907     Began  business  Sept.  30,  1907 

President,  James  W.  Spence  Treasurer,  James  H.  Hunt 

Secretary,  Frank  H.  Wright 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds 

$14,575  00 

Capital  stock 

$100,000  00 

Other  stocks  and  bonds 

54,378  38 

Surplus  fund 

20,000  00 

Loans  on  real  estate 

5,100  00 

Undivided     earnings 

less 

Demand  loans  with  collateral 

96,000  00 

expenses,     interest 

and 

Time  loans  with  collateral 

24,250  00 

taxes  paid 

3,435  50 

Other  time  loans  . 

181,166  61 

Deposits:  — 

Furniture  and  fixtures  . 

1,000  00 

Demand:  — 

Due  from  reserve  banks 

58,438  46 

Subject  to  check 

338,458  54 

Cash : — 

Currency  and  specie 

26,985  59 

$461,894  04 

$461,894  04 

Date  of  examination:  December  23 


SALEM  SAFE   DEPOSIT  AND   TRUST   COMPANY,   SALEM 

Incorporated  April  10,  1902     Began  business  Feb.  16,  1903 
President,  George  C.  Vaughn  Treasurer,  William  S.  Nichols 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds 

$20,000 

00 

Capital  stock     . 

$200,000 

00 

Other  stocks  and  bonds 

14,250 

00 

Surplus  fund 

100,000 

00 

Loans  on  real  estate 

240,550 

00 

Undivided      earnings 

less 

Demand  loans  with  collatera 

80,713 

31 

expenses,     interest 

and 

Other  demand  loans 

206,377 

08 

taxes  paid 

58,515 

87 

Time  loans  with  collateral 

54,405 

50 

Deposits:  — 

Other  time  loans  . 

595,420 

43 

Demand:  — 

Overdrafts  . 

86 

17 

Subject  to  check 

687,667 

09 

Real  estate 

16,960 

10 

Certified  checks 

299 

52 

Furniture  and  fixtures  . 

2,000 

00 

Treasurer's  checks 

100 

50 

Due  from  reserve  banks 

75,743 

26 

Time:  — 

Due  from  other  banks  . 

3,283 

63 

Certificates  of  deposit 

183,750 

00 

Cash :  — 

Open  accounts,  etc.    . 

77,704 

74 

Currency  and  specie 

34,293 

52 

Checks  on  other  banks 

2,038 

37 

Due  to  reserve  banks 

7 

00 

Other  cash  items 

4,510 

03 

Dividends  unpaid 
Bills  payable,  including 

cer- 

126 

00 

tificates  of  deposit  repre- 

senting money  borrowed 

42,235 

69 

Rent  account    . 

224 

99 

$1,350,631 

40 

$1,350,631 

40 

Dates  of  examination:  January  24,  25,  26;  August  19,  20,  21 
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SECURITY  SAFE   DEPOSIT  AND   TRUST   COMPANY,  LYNN 

Incorporated  April  26,  1890     Began  business  Jan.  15,  1891 

President,  Benjamin  F.  Spinney  Treasurer,  Harrison  P.  Btjrrill 

Secretary,  N.  Everett  Silsbee 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds 

$54,000  00 

Capital  stock     . 

$200,000  00 

Other  stocks  and  bonds 

245,716  90 

Surplus  fund 

100,000  00 

Loans  on  real  estate 

200,333  71 

Undivided      earnings 

less 

Demand  loans  with  collatera 

37,250  00 

expenses,     interest 

and 

Other  demand  loans 

16,921   25 

taxes  paid 

66,967  87 

Time  loans  with  collateral 

98,950  00 

Deposits:  — 

Other  time  loans  . 

985,696  71 

Demand:  — 

Safe  deposit  vaults 

11,972  61 

Subject  to  check 

433,019  27 

Due  from  reserve  banks 

121,009   14 

Certificates  of  deposit 

10,736  23 

Cash:  — 

Interest  deposits  subject  to 

Currency  and  specie 

99,831   15 

withdrawal  only  on  pres- 

Checks on  other  banks 

7,854  90 

entation  of  passbook 

1,068,915  09 

Other  cash  items 

102  09 

$1,879,638  46 

$1,879,638  46 

Date  of  examination:  August  22,  23,  24 
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SPRINGFIELD   SAFE  DEPOSIT  AND   TRUST    COMPANY, 
SPRINGFIELD 

Incorporated  June  18,  1885     Began  business  June  1,  1886 

President,  J.  G.  Mackintosh  Treasurer,  George  H.  Kemater 

Secretary,  W.  A.  Lincoln 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds 

$150,000 

00 

Capital  stock 

$500,000  00 

Other  stocks  and  bonds 

557,200 

00 

Surplus  fund 

500,000  00 

Demand  loans  with  collatera 

645,928 

24 

Undivided      earnings 

less 

Other  demand  loans 

53,405 

00 

expenses,     interest 

and 

Time  loans  with  collateral 

68,265 

00 

taxes  paid 

603,690  63 

Other  time  loans  . 

2,300,407 

24 

Deposits:  — 

Overdrafts  . 

489 

60 

Demand:  — 

Safe  deposit  vaults 

5,000 

00 

Subject  to  check 

2,833,836  53 

Due  from  reserve  banks 

394,556 

83 

For   payment    of    coupons, 

Due  from  other  banks  . 

66,360 

22 

etc. 

1,000  90 

Cash:  — 

Certificates  of  deposit 

509,905  59 

Currency  and  specie 

204,616 

04 

Certified  checks 

225  00 

Checks  on  other  banks 

16,733 

24 

Treasurer's  checks 

9,518  11 

Other  cash  items 

622 

00 

Due  to  reserve  banks 
Due  to  other  banks    . 
Dividends  unpaid 

3,937  29 

1,345  36 

124  00 

$4,463,583 

41 

$4,463,583  41 

Trust  Department 


City,  county  and  town  bonds 

$5,000 

00 

On  trust  accounts 

.  $2,929,266  38 

Railroad  bonds     . 

109,875 

00 

Income     . 

12,131  90 

Street  railway  bonds 

90,846 

00 

Miscellaneous  bonds 

213,315 

00 

Bank  stocks 

18,071 

00 

Railroad  stocks    . 

642,411 

52 

Manufacturing  stocks    . 

31,900 

00 

Miscellaneous  stocks 

385,034 

88 

Loans  on  real  estate 

927,760 

00 

Loans  with  collaterals  or  sure- 

ties 

106,800 

00 

Notes  of  corporations    . 

112,000 

00 

Real  estate  owned 

38,180 

00 

City  loans    . 

195,000 

00 

Deposits  in  savings  banks 

13,216 

48 

Deposits  in  national  banks  oi 

trust  companies 

51,988 

40 

$2,941,398  28 

$2,941,398  28 

Date  of  examination:  August  28,  29,  30 
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STATE   STREET   TRUST   COMPANY,   BOSTON 

Incorporated  April  13,  1891     Began  business  July  1,  1891 

President,  Moses  Williams  Treasurer,  Ashton  L.  Carr 

Secretary,  Charles  F.  Allen 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

United  States  bonds 

$2,281 

94 

Capital  stock     . 

$600,000 

00 

Massachusetts  bonds 

250,000 

00 

Surplus  fund 

600,000 

00 

Other  stocks  and  bonds 

153,924 

59 

Undivided      earnings 

less 

Loans  on  real  estate 

365,354 

60 

expenses,     interest 

and 

Demand  loans  with  collateral 

2,538,987 

94 

taxes  paid 

98,663 

75 

Other  demand  loans 

572,842 

88 

Deposits:  — 

Time  loans  with  collateral 

1,445,115 

00 

Demand:  — 

Other  time  loans  . 

1,617,697 

21 

Subject  to  check 

7,111,196 

33 

Overdrafts  . 

620 

71 

For   payment    of    coupons, 

Syndicate  participations 

173,724 

00 

etc. 

136,074 

24 

Banking  house 

275,000 

00 

Certificates  of  deposit 

7,036 

94 

Real  estate  by  foreclosure 

5,250 

00 

Certified  checks 

28,082 

87 

Due  from  reserve  banks 

1,274,202 

43 

Treasurer's  checks 

7,229 

31 

Due  from  other  banks  . 

13,189 

36 

Time:  — 

Cash:  — 

Open  accounts,  etc.    . 

458,000 

00 

Currency  and  specie 

417,263 

89 

Checks  on  other  banks 

111 

35 

Due  to  reserve  banks 

3,361 

00 

Other  cash  items 

2,852 

51 

Due  to  other  banks    . 

53,797 

32 

Sinking  funds,  corporations 

3,181 

35 

Dividends  unpaid 

522 

00 

Reserved  for  taxes 

1,273 

30 

$9,108,418 

41 

$9,108,418 

41 

Trust  Department 


Railroad  bonds     . 

$12,220 

85 

On  trust  accounts 

.  $1,777,083  68 

Miscellaneous  bonds 

14,373 

84 

Income     . 

22,134  90 

Bank  stocks 

34,854 

00 

Railroad  stocks     . 

350,284 

13 

Manufacturing  stocks    . 

35,491 

60 

Miscellaneous  stocks 

137,383 

22 

Loans  on  real  estate 

348,757 

86 

Real  estate  owned 

607,040 

91 

Real  estate  acquired  by  fore- 

closure 

15,516 

53 

Annuities     . 

15,800 

00 

Real  estate  trust  stocks 

111,574 

42 

Telephone  stocks 

84,251 

07 

Income  advanced 

784 

85 

Deposits  in  savings  banks 

1,001 

00 

Deposits  in  national  banks  oi 

• 

trust  companies 

29,884 

30 

$1,799,218 

58 

$1,799,218  58 

Date  of  examination:  April  15,  16,  17,  18,  22 
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UNION  TRUST   COMPANY,   SPRINGFIELD 

Incorporated  Jan.  5,  1906     Began  business  Jan.  6,  1906 
President,  Chables  W.  Bosworth  Treasurer,  William  E.  Gilbert 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds 

$100,000  00 

Capital  stock 

$500,000 

00 

Other  stocks  and  bonds 

161,231  20 

Surplus  fund 

250,000 

00 

Loans  on  real  estate 

8,823  00 

Undivided      earnings 

less 

Demand  loans  with  collatera 

631,136  34 

expenses,     interest 

and 

Other  demand  loans 

227,908  00 

taxes  paid 

94,871 

07 

Time  loans  with  collateral 

255,778  44 

Deposits:  — 

Other  time  loans  . 

1,861,655  75 

Demand:  — 

Overdrafts  . 

88  37 

Subject  to  check 

2,923,535 

45 

Banking  house 

125,000  00 

Certificates  of  deposit 

158,858 

62 

Due  from  reserve  banks 

319,204  19 

Certified  checks 

9,511 

49 

Due  from  other  banks  . 

33,607  89 

Cash :  — 

Due  to  other  banks    . 

54,567 

78 

Currency  and  specie 

197,954  46 

Dividends  unpaid 

75 

00 

Checks  on  other  banks 

69,031  77 

$3,991,419  41 

$3,991,419 

41 

Trust  Department 


Street  railway  bonds 

$78,360  00 

On  trust  accounts 

.  $1,385,890  00 

Miscellaneous  bonds 

65,430  00 

Income     . 

8,723  95 

Bank  stocks 

33,500  00 

Railroad  stocks     . 

320,923   12 

Miscellaneous  stocks 

63,575  25 

Loans  on  real  estate 

772,100  00 

Loans  with  collaterals  or  sure- 

ties          . 

1,300  00 

Deposits  in  savings  banks 

1,299  50 

Deposits  in  national  banks  or 

trust  companies 

58,126  08 

$1,394,613  95 

$1,394,613  95 

Date  of  examination:  June  24,  25,  26,  27 
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UNITED   STATES   TRUST   COMPANY,  BOSTON 

Incorporated  April  15,  1887     Began  business  March  4,  1895 
President,  A.  C.  Ratshesky  Treasurer,  I.  A.  Ratsheskt 


Actuary,  William  H.  Hidden,  Jr. 


Secretary,  Henry  P.  Tilden 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds 

$220,000  00 

Capital  stock     . 

$200,000  00 

Other  stocks  and  bonds 

1,230,389  38 

Surplus  fund 

600,000  00 

Loans  on  real  estate 

703,625  00 

Undivided      earnings 

less 

Demand  loans  with  collateral 

542,670  39 

expenses,     interest 

and 

Other  demand  loans 

34,290  00 

taxes  paid 

37,387  69 

Time  loans  with  collateral 

1,155,684  50 

Deposits:  — 

Other  time  loans  . 

612,696  18 

Demand:  — 

Syndicate  participations 

190,450  00 

Subject  to  check 

4,060,219  64 

Due  from  reserve  banks 

257,595  08 

Certificates  of  deposit 

64,126  15 

Due  from  other  banks  . 

6,023  80 

Treasurer's  checks 

294,210  06 

Cash :  — 

Currency  and  specie 

302.519  21 

$5,255,943  54 

$5,255,943  54 

Date  of  examination:  April  8,  9,  10,  11 
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WALTHAM  TRUST   COMPANY,   WALTHAM 
Incorporated  March  21,  1901     Began  business  March  21,  1903 


President,  Edward  P.  Sanderson 


Secretary,  Charles  J.  Fogg 


Treasurer,  Albert  R.  Drake 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds 

$5,256 

25 

Capital  stock     . 

$200,000  00 

Other  stocks  and  bonds 

168,962 

87 

Surplus  fund 

50,000  00 

Loans  on  real  estate 

36,150 

00 

Undivided      earnings 

less 

Demand  loans  with  collatera 

134,908 

75 

expenses,     interest 

and 

Other  demand  loans 

27,173 

22 

taxes  paid 

38,540  07 

Time  loans  with  collateral 

204,436 

01 

Deposits:  — 

Other  time  loans  . 

524,507 

62 

Demand:  — 

Banking  house  and  safe  de- 

Subject to  check 

381,932  67 

posit  vaults 

36,839 

89 

Certificates  of  deposit 

11,301   59 

Furniture  and  fixtures  . 

4,000 

00 

Certified  checks 

513  00 

Due  from  reserve  banks 

86,036 

50 

Treasurer's  checks 

1,309  74 

Due  from  other  banks  . 

782 

06 

Time: — 

Cash:  — - 

Interest  deposits  subject  to 

Currency  and  specie 

65,233 

26 

withdrawal  only  on  pres- 

Other cash  items 

409 

34 

entation  of  passbook 
Dividends  unpaid 

611,090  70 
8  00 

$1,294,695  77 

$1,294,695  77 

Date  of  examination:  March  13 


WASHINGTON  TRUST   COMPANY,   BOSTON 

(In  liquidation) 

Incorporated  July  20,  1904     Began  business  Oct.  1,  1904 

President,  Edward  F.  Bisco  Treasurer  and  Secretary,  J.  Adams  Brown 


Balance  Sheet,  October  31,  1907 


Assets 
Due  from  other  banks  . 


$1,650  00 


Liabilities 
Liquidation  dividend 


$1,650  00 


Date  of  examination:  December  24 
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WORCESTER  TRUST   COMPANY,  WORCESTER 

Incorporated  March  20,  1868     Began  business  May  1,  1869 

President,  William  D.  Ltjey  Treasurer,  Samuel  H.  Clary 

Secretary,  Alvin  J.  Daniels 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Massachusetts  bonds 

$345,000  00 

Capital  stock     . 

$500,000  00 

Other  stocks  and  bonds 

1,213,678  25 

Surplus  fund 

500,000  00 

Loans  on  real  estate 

185,150  00 

Undivided     earnings 

less 

Demand  loans  with  collatera 

496,990  68 

expenses,     interest 

and 

Other  demand  loans 

147,164  30 

taxes  paid 

309,945  99 

Time  loans  with  collateral 

1,807,161  22 

Deposits:  — 

Other  time  loans  . 

4,987,880  15 

Demand:  — 

Overdrafts  . 

404  79 

Subject  to  check 

8,339,004  10 

Syndicate  participations 

144,400  00 

For   payment   of   coupons, 

Clearing  house  fund       .    . 

1,500  00 

etc. 

1,571  00 

Cash  differences    . 

233  28 

Certificates  of  deposit 

49,290  00 

Due  from  reserve  banks 

640,872  20 

Certified  checks 

180,285  93 

Due  from  other  banks  . 

13,627  73 

Treasurer's  checks 

6,125  50 

Cash:  — 

Time:  — 

Currency  and  specie 

465,144  84 

Certificates  of  deposit 

75,000  00 

Checks  on  other  banks 

46,989  22 

Open  accounts,  etc.    . 

241,000  00 

Other  cash  items 

3,985  40 

Due  to  reserve  banks 
Due  to  other  banks    . 

25,901  56 
30,664  48 

Sinking  funds,  corporations 

238,426  34 

Dividends  unpaid 

12  00 

Reserve  for  taxes 

1,600  00 

Reserve  for  rent 

1,166  66 

Reserve  for  interest   . 

1 

188  50 

$10,500,182  06 

10,500,1S2  06 

Trust  Department 


Railroad  bonds     . 

$35,330 

00 

On  trust  accounts      .          .  $2,107,835  94 

Miscellaneous  bonds 

55,220 

00 

Income     ....           18,905  41 

Bank  stocks 

2,057 

50 

As    executors,    administra- 

Railroad stocks     . 

1,003,206 

48 

tors,  etc.         .          .          .        101,478  68 

Manufacturing  stocks    . 

11,305 

00 

Income     ....                S53  29 

Miscellaneous  stocks 

79,971 

25 

Loans  on  real  estate 

759,005 

00 

Loans  with  collaterals  or  sure 

ties 

7,825 

00 

Notes  of  individuals 

5,328 

96 

Notes  of  corporations    . 

750 

00 

Real  estate  owned 

82,6S0 

00 

Sundry  assets 

473 

75 

Deposits  in  savings  banks 

138,727 

77 

Deposits  in  national  banks  oi 

trust  companies 

46,7S7 

53 

Cash  on  hand 

405 

08 

$2,229,073 

32 

$2,229,073  32 

Date  of  examination:  August  5,  6,  7,  8,  9 
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MASSACHUSETTS  HOSPITAL  LIFE  INSURANCE   COMPANY, 

BOSTON 


Incorporated  Feb.  24,  1818 


President,  Charles  F.  Choate 


Actuary,  Howard  Stockton 


Balance  Sheet,  October  31,  1907 


Assets 

Liabilities 

Loans  on  real  estate 

$14,085,975  73 

Capital  stock 

.    $500,000 

00 

Personal  and  collateral  loans 

11,757,762  00 

Surplus  fund 

.       179,461 

84 

Railroad  bonds     . 

1,406,227  85 

Interest 

.  1,428,750 

04t 

Railroad  stocks     . 

320,000  00 

Deposits 

25,610,563 

31 

Bank  stocks 

342,288  99 

Annuities 

on 

ives 

.  1,759,876 

71 

Miscellaneous  bonds 

150,000  00 

Mortgage 

guaranty 

fund 

.      117,731 

83 

Real  estate 

1,220,000  00 

Real  estate  acquired  through 

foreclosure  of  mortgages 

65,000  00 

Expense  account 

34,471   14 

Stock  of  Massachusetts  Hos- 

pital Life  Insurance  Com- 

pany held  for  distribution    . 

11,450  00 

Cash  on  hand  in  banks 

203,208  02 

$29,596,383  73* 

$29,596,383 

73 

Date  of  examination:  March  22 


*  Also  thirty-two  shares  of  the  capital  stock  of  the  "Fifty  Associates,"  the  value  of  which:  is 
unknown,  held  in  special  trust,  the  income  of  which  is  receivable  by  this  company  and  the  ac- 
cumulations of  which  are  included  in  the  sum  above  named. 

t  Of  this  sum  about  $1,050,000  is  the  accrued  interest  which  is  to  be  devoted  to  the  payment 
of  interest  to  depositors  and  payments  to  life  annuitants. 
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BANK   OP  NOVA  SCOTIA 


Head  Office,  Toronto,  Canada 


President,  John  Y.  Payzant 


General  Manager,  H.  C.  McLeod 


Balance  Sheet,  October  30,  1907 

Assets 
Specie        ........... 

Dominion  notes  ......... 

Deposits  with  Dominion  government  for  security  of  note  circulation 
Notes  of  and  cheques  on  other  banks    ...... 

Deposits  made  with,  and  balances  due  from,  other  banks,  in  Canada 
Balances  due  from  agencies  of  the  bank,  or  from  other  banks  or  agencies 

in  the  United  Kingdom    ........ 

Balances  due  from  agencies  of  the  bank,  or  from  other  banks  or  agencies 

elsewhere  than  in  Canada  and  the  United  Kingdom 
Dominion  and  Provincial  government  securities 
Canadian  municipal  securities,  and  British,  or  foreign,  or  colonial  public 

securities  other  than  Canadian 
Railway  and  other  bonds,  debentures  and  stocks    . 
Call  and  short  loans  on  stocks  and  bonds,  in  Canada 
Call  and  short  loans  elsewhere  than  in  Canada 
Current  loans  in  Canada 
Current  loans  elsewhere  than  in  Canada 
Loans  to  provincial  governments 
Overdue  .debts   ..... 
Real  estate  other  than  bank  premises  . 
Bank  premises  ..... 
Other  assets  not  included  under  the  foregoing  heads 


$2,418,060  65 
2,086,173  50 

144,667  75 
1,380,454  11 

152,306  25 

1,468,456  32 

1,601,359  01 
573,583  29 


1,590 

2,870 

2,294 

3,959; 

14,208. 

4,094! 

l! 

82; 

510. 
33, 


247  21 
160  96 
333  93 
759  08 
611  69 
873  22 
796  55 
464  86 
769  82 
430  42 
S60  72 


$39,472,369  34 


Liabilities 

Capital  stock       ,  .  .  .  .  .  .  ... 

Reserve  fund      .......... 

Profit  and  loss   .......... 

Rate  of  interest,  6  per  cent,  on  loans  current  .... 

Notes  in  circulation    ......... 

Balance  due  to  Dominion  government,  after  deducting  advances  for 
credits,  pay-lists,  etc.        ........ 

Balances  due  to  provincial  governments         ..... 

Deposits  by  the  public,  payable  on  demand,  in  Canada  . 

Deposits  by  the  public,  payable  after  notice  or  on  a  fixed  day,  in  Canada 

Deposits  elsewhere  than  in  Canada        ...... 

Deposits  made  by,  and  balances  due  to,  other  banks,  in  Canada 

Balances  due  to  agencies  of  the  bank,  or  to  other  banks  or  agencies,  else- 
where than  in  Canada  and  the  United  Kingdom 

Liabilities  not  included  under  foregoing  heads         .... 


$3,000,000  00 

5,250,000  00 

303,717  22 

118,256  96 

2,938,S62  27 

263,727  04 

5,204  95 

13,154,414  10 

7,346,497  63 

6,579,932  44 

253,161  21 

255,754  52 

2,841  00 

$39,472,369  34 


Date  of  Examination,  January  4  to  10  inclusive 
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BANK  OP  NOVA  SCOTIA,  BOSTON  BRANCH 

Manager,  W.  Caldwell 


Balance  Sheet,  October  31,  1907 


Assets 
Cash  on  hand     ...... 

Checks  remitted  ..... 

Current  loans     ...... 

Balances  due  from  other  banks  in  Boston 
Sterling  bills  remitted,  in  transit  and  not  yet  due 
Letters  of  credit  on  London,  outstanding 
Sterling  exchange  account  .... 

Balance  due  from  credit  Lyonnais,  Paris 
French  bills  remitted,  in  transit  and  not  yet  due 
French  exchange  account    .... 


Current  accounts 

Deposit  receipts 

Drafts  payable  .  .  .  . 

Balances  due  to  other  banks 
Royal  Bank  of  Scotland,  London 
Drafts  on  London  in  transit 
Letters  of  credit  on  London 

Drafts  on  Paris  in  transit  . 
Head  office  account  current 
Profit  and  loss   .... 


Liabilities 


$179,549  62 
480  00 
518  89 

$29,125  07 

14,433  96 

675  76 


$91,661  85 

172,924  03 

27,705  77 


$12,214  32 

48  00 

480  00 


$15,472  32 

12,407  75 

1,000,341  76 

212,525  90 


180,548  51 

44,234  79 
$1,465,531  03 


291  65 

126;i23  74 


12,742  32 

10,380  49 

1,019,166  72 

4,826  11 

51,465,531  03 


Date  op  Examination,  January  1 
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BOSTON  BANKING   COMPANY 

Incorporated  in  1903  under  the  laws  of  Rhode  Island 
President,  Thomas  D.  Taylor  Treasurer,  H.  E.  Reynolds 

Secretary,  J.  E.  Hodges 
Offices  —  Boston  and  Worcester 


Balance  Sheet,  October  31,  1907 

Assets 
Loans,  secured  by  deposits  in  this  bank         .... 

Loans,  secured  by  chattel  mortgages  and  other  security 
Loans,  secured  by  collateral  ...... 

Stocks  of  corporations  operating  under  the  Thomas  D.  Taylor  system  of 

banking  .  . 

Other  stocks       ......... 

Furniture  and  fixtures  ....... 

Expense  account         ........ 

Cash  on  hand  and  in  national  banks  and  trust  companies 


$132,480  64 
12,664  40 
33,147  00 

70,900  00 

1,000  00 

8,110  94 

10,390  73 

27,674  00 

$296,367  71 


Capital  stock,  paid  up  in  cash 
Undivided  profits        . 
Deposits,  subject  to  check  . 
Deposits,  not  subject  to  check*  (gross) 
Time  certificates  of  deposit 


Liabilities 


$50,000  00 
45,969  50 
20,184  25 

169,010  96 
11,203  00 

$296,367  71 


Balance  Sheet,  January  15,  1907 

Assets 
Loans  to  depositors    .......... 

Loans  and  discounts  .......... 

Stock  of  corporations  operating  under  the  Thomas  D.  Taylor  system  of 
banking  ........... 

Other  stocks       ........... 

Cash  in  vault  and  due  from  national  banks  and  trust  companies 


$126,363  96 
46,635  00 

15,843  14 
24,156  86 
22,508  22 

$240,694  26 


Liabilities 


Capital  stock 
Undivided  profits 
Deposits,  subject  to  check  . 
Deposits,  time  certificates    . 
Deposits,  not  subject  to  check 


Dates  of  Examination,  March  8  to  16  inclusive  and  April  1  and  2 


$25,000  00 
36,186  65 
40,725  65 
12,418  00 

126,363  96 

$240,694  26 


*   From  the  $169,010.96  gross  deposits,  there  must  be  deducted  loans  secured  by  deposits,  as 
above,  of  $132,480.64,  leaving  a  net  deposit  of  $36,530.32. 


ERRATA 


Balance  Sheet,  January  15,  1908 


Assets 

Loans  secured  by  deposits 

Loans  secured  by  chattel  mortgages 
and  other  security     .... 

Loans  otherwise  secured    . 

Stock  of  corporations  operating  un- 
der the  Thomas  D.  Taylor  system 
of  banking 

Furniture  and  fixtures 

Cash  in  vault  and  due  from  national 
banks  and  trust  companies 


$126,303  96 

15,843  14 
30,79'2  00 


40,000  00 
5,186  94 


22,508  22 

$210,094  26 


Liabilities 

Capital  stock 
Undivided  profits  . 
Deposits,  subject  to  check  . 
Deposits,  time  certificates  . 
Deposits,  not  subject  to  check 


825,000  00 

86,186  65 

40,725  65 

12.1 18  mi 

126,363  96 


$240,01)1  20 


Savings  Dki-aktmknt 


Bonds,  Quincy,  Mass.,  4s,  1914,  $1,000 
('ash 


$997  50 
1,188  58 


$2,131  03 


Savings  deposits $2,131  03 

$2,131  03 
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STATUTES 


RELATING  TO 


SAVINGS  BAMS,  INSTITUTIONS  FOE  SAVINGS 


F0EEI6N  BANKING  ASSOCIATIONS  OR  OOEPORATIONS. 


STATUTES 


RELATING  TO 


Sayings  Banks  and  Institutions  foe  Savings. 


[Chapter  113  of  the  Revised  Laws  and  Acts  Supplementary  thereto.] 


BOARD  OF  COMMISSIONERS  OF    SAVINGS 
BANKS. 

Commissioners  of  savings  banks,  appoint 

ment,  tenure  of  office,  etc.,    . 
Compensation  and  allowances,   . 
To  visit  and  examine  every  bank  annually 
May  summon  and  examine  officers,  etc.: 

penalty  for  obstructing  commissioner 

etc., 

To  examine  bank  on  request  of  five  officers 

or  creditors,  etc 

Proceedings  when  bank  is  insolvent,  or 

in  a  hazardous  condition,       . 
Schedule  of  property  to  be  made  and  de 

livered  to  receivers,  etc., 
Commissioners  to  examine  accounts,  etc., 

of  receivers  annually,     . 
To  report  violations  of  law  by  officers, 


Sect. 


UNAUTHORIZED  BANKING  PROHIBITED. 

Unauthorized    banking    prohibited. 

Penalty  (see  also  page  xxxv),      .       .       11 

SAVINGS  BANKS  AND  INSTITUTIONS  FOR 
SAVINGS. 

Powers  and  duties  of  savings  banks  and 

institutions  for  savings,         .        .        .        12 

General  court  may  make  further  regula- 
tions, etc.  Penalty  for  obstructing 
examination 13 

OFFICERS  AND  MEETINGS. 

Officers, 14 

Officers,  certain  of  them  not  to  hold  a 
similar  office  in  a  national  bank  or 
trust  company,         .       .       .      page  xxviii 


Treasurer  to  give  bond,  etc., 

Choice  and  appointment  of  officers.  Va- 
cancies. Clerk  to  notify  persons 
elected,  and  publish  list.    Penalty,     . 

Special  meetings, 


15 


Sect. 

Members, 18 

Regular  meetings  of  trustees.  Quorum, 
statement  of  condition,  records,  etc. 
Names  of  investing  officers  to  be  pub- 
lished, etc 19 

TRANSACTION  OF   BUSINESS. 

Business   to   be    transacted    at   banking. 

house  only,  etc., 20 

Connection  between  savings  and  national 

banks, page  xxviii 

DEPOSITS,  LOANS  AND  INVESTMENTS. 

Amount  of  certain  deposits  limited,  .        .        25 
Investment   of   deposits,    etc.    (see    also 

pages  xxix  and  xxx),     ....       26 
Investing  officers  not  to  borrow  funds  of 

corporation  or  become  surety,      .        .       27 
Not  to  receive  brokerage,  etc.,  on  account 

of  loan.    Penalty 

Applications  for  loans,  etc., 


Unclaimed  deposits, 


28 
29 
page  xxxv 


DIVIDENDS  AND  PAYMENTS. 

Guaranty  fund  to  be  created  and  main- 
tained,         30 

Division  of  net  profit,  etc.,    ....       31 
Dividend  not  to  be  paid  unless  net  profits 
are  one  and  one-half  per  cent,  except, 

etc., 32 

Extra  dividend  may  be  paid,  etc.,      .       .       33 
Payment  of  dividends  to  be  authorized 

by  trustees,  etc., 34 

Withdrawal  of  deposits,        ....       35 
Payment  on  order  after  death  of  drawer,       36 
Depositor  may  set  off  amount  of  his  de- 
posits,          37 

Claimants  of  deposits  may  be  made  de- 
fendants in  certain  cases.     Deposits 
may  remain  or  be  paid  into  court,  etc.,        38 
Deposits  in  trust, 39 
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Sect. 

Depositor  to  be  notified  -when 
amount  entitled  to  dividend  is 
exceeded, 40 

List  of  amounts  due  depositors  not 
entitled  to  dividend  to  be  pub- 
lished, etc.,        ....       41 

SPECIAL  TRUST  FUNDS. 

Special  trust  funds  to  be  exempt 

from  attachment,  etc.,      .        .        42 

Probate  court  may  authorize  the 

deposit  of  certain  funds,  etc.,       43 

Statements  of  amount  of  certain 
funds  to  be  made  every  third 
year,  etc. 44 

Funds  to  be  transferred,  etc.,  if  cor- 
poration ceases  to  do  business,       45 


BOOKS  AND  RETURNS. 

Books  and  accounts, 


il,7. 
1,2. 

i  1,  2. 


Board  of  com- 
missioners, 
appointment. 
1838,  14,  §§1,7, 

1843,  43. 

1844,  45. 
1851,  127,  § 
G.  S.  57,  §< 
1866,  192,  § 
1876,  2.31,  §§  1-3. 
P.  S.  116,  §  1. 
1889,  321,  §  1. 
1894,  317,  §  1. 
148  Mass.  242. 

—  salaries  and 
allowances. 
1838, 14,  §  9. 
1851, 127,  §  9. 
1859,  148. 
G.  S.  57,  §  11. 
1862,  212. 
1866,  192,  §  9. 
1870,  244. 
1876,  231,  §  4. 

1879,  124;  293, 

1880,  161,  §  5. 
P.S.  116,  §2. 
1882,  148,  §  1. 
1886,  252. 
1889,  77,  321. 
1892,  248. 

1894,  317,  §  2. 

1895,  66. 
1897,  362. 
1902,  490. 


—  annual  ex- 
amination of 
banks  by. 
1888,  14,  §2 
1851,  121,  §2. 
G.  8.  57,  §  3. 
1866,  192,  §§  2,  8. 


Treasurer  to  make  annual  report 
to  Board 

Additional  statements  required,  . 

Blank  forms  of  reports  to  be  fur- 
nished, etc 

Deposits  of  twenty  years  standing, 

Penalty  for  making  false  reports, 

MISCELLANEOUS   PROVISIONS. 

Trial  balance  of  depositors'  ledg- 
ers,  

Books  of  deposit  to  be  verified,    . 

Copies  from  records,  etc.,  as  evi- 
dence  

Unclaimed  deposits  to  be  paid  into 
the  treasury  of  the  Common- 
wealth, etc.  (page  xxxv), 


Sect. 

47 
48 

49 
50 
51 


."4 
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RECEIVERS. 

46       Receivers, 

Foreign  banking  associations  or  corporations,  pages  xxxii,  xxxiii. 
Life  insurance  departments,  how  established,  page  xxxvi. 


BOARD    OF    COMMISSIONERS    OF    SAVINGS    BANKS. 

Section  1.  There  shall  be  a  board  of  commissioners 
of  savings  banks  consisting  of  three  persons,  one  of  whom 
shall  annually  before  the  first  day  of  July  be  appointed 
by  the  governor,  with  the  advice  and  consent  of  the  coun- 
cil, for  a  term  of  three  years  from  said  day,  and  who  may 
in  like  manner  be  removed.  Said  commissioners  shall  be 
sworn  and  the  governor  shall  designate  one  member  of 
the  board  to  be  the  chairman. 

Section  2.  The  annual  salary  of  the  chairman  of  the 
board  shall  be  three  thousand  five  hundred  dollars  and  that 
of  the  other  commissioners  three  thousand  dollars  each. 
The  board  may  employ  three  clerks  ;  the  annual  salary  of 
the  first  clerk  shall  be  two  thousand  dollars,  that  of  the 
second  clerk,  fifteen  hundred  dollars  and  that  of  the  third 
clerk,  twelve  hundred  dollars.  It  may  employ  additional 
clerical  and  expert  assistants  as  it  may  from  time  to  time 
require  and  may  annually  expend  therefor,  including  the 
actual  travelling  expenses  of  such  assistants,  not  more  than 
twenty-five  hundred  dollars.  The  board  shall  also  be  al- 
lowed its  necessary  office  expenses  and  the  actual  expenses 
incurred  in  travelling  in  the  performance  of  its  official  duties. 

[Sections  1  and  2  are  superseded  by  Chapter  204, 
Acts  of  1906,  printed  on  page  xxx."] 

Section  3.  The  commissioners  or  one  of  them  shall, 
at  least  once  in  each  year,  and  whenever  they  consider  it 
expedient,  visit  each  savings  bank  incorporated  in  this 
commonwealth,  and,  if  it  is  connected   with  a  national 
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bank,  they  shall  make  such  arrangements  with  the  national  p.7!.^,!!'. 
bank  examiner,  if  possible,  that  their  visits  shall  be  simul-  }§§£;  fj^  §  3i 
taneous.  At  such  visits  they  shall  have  free  access  to  the 
vaults,  books  and  papers,  and  shall  thoroughly  inspect 
and  examine  the  affairs  of  said  corporation,  to  ascertain 
its  condition,  its  ability  to  fulfil  its  obligations  and  whether 
it  has  complied  with  the  provisions  of  law.  They  shall 
preserve  in  a  permanent  form  a  full  record  of  their  pro- 
ceedings, including  a  statement  of  the  condition  of  each 
of  said  corporations. 

Section  4.     Any  of  the  commissioners  may  summon  Board  of  com. 
the  trustees,  officers  or  agents  of  such  corporation,  and  may  sum- 
such  other  witnesses  as  he  thinks  proper,  and  examine  Snineofficere, 
them  relative  to  the  affairs,  transactions  and  condition  of  f^s.u^s. 
the  corporation,  and  for  that  purpose  may  administer  JffJ'f7^  §3 
oaths.     Whoever,   without   justifiable    cause,   refuses  to  ^•|-15J.'§5- 
appear  and  testify  when  so  required,  or  obstructs  a  com-  ma,  231,  §3. 
missioner  in  the  performance  of  his  duty,  shall  be  pun-  lsk^iT,^^" 
ished  by  a  fine  of  not  more  than  one  thousand  dollars  or 
by  imprisonment  for  not  more  than  one  year. 

Section  5.  Upon  the  written  application  under  oath  onmnkon°n 
to  the  commissioners  by  five  or  more  officers,  trustees,  grss'»ffe 
creditors  or  depositors  of  such  corporation  setting  forth  ipi,  m,  §  L 
their  interest  and  the  reasons  for  making  an  examination  lsee.'pi,  §4". 
and  requesting  them  to  examine  such  corporation,  they  p.'s.  ne,  §5. 
shall  forthwith  make  a  full  investigation  of  its  affairs  in  1894' 317' §  °- 
the  manner  before  provided. 

Section  6 .     If  upon  examination  a  savings  bank  appears  Proceedings 

.  ,...  ,  °        1        ,,  whenbankis 

to  be  insolvent  or  its  condition  such  as  to  render  the  con-  insolvent  or  in 
tinuance  of  its  business  hazardous  to  the  public  or  to  those  condition. 
having  funds  in  its  custody,  the  commissioners  shall  apply,  f$%\  $]  f  \\ 
or,  if  such  corporation  appears  to  have  exceeded  its  powers  G^kW.'/z!" 
or  failed  to  comply  with  any  provision  of  law,  may  apply  i|f|'  231'  1 3* 
to  the  supreme  judicial  court,  which  shall  have  jurisdiction  p.  s'.  U6,  § |. 
in  equity  of  such  application,  for  an  injunction  to  restrain 
such  corporation,  in  whole  or  in  part,  from  further  pro- 
ceeding with  its  business.     The  court  may  appoint  one  or 
more  receivers  to  take  possession   of  its   property  and 
effects,  subject  to  such  directions  as  may  from  time  to 
time  be  prescribed  by  the  court. 

Section  7.     When  receivers  are  so  appointed  the  treas-  schedule  of 
urer  of  the  corporation  shall  make  a  schedule  of  its  prop-  made. 
erty  ;  and  he,  with  the  board  of  investment  and  other  officers  p.'s.  116,  §  7. 
transferring  its  property  to  the  receivers,  shall  make  oath  1894>317>§7- 
that  said  schedule  sets  forth  all  the  property  which  the 
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corporation  owns  or  is  entitled  to.  The  treasurer  shall 
deliver  said  schedule  to  the  receivers  and  a  copy  thereof  to 
the  commissioners,  who  may  at  any  time  examine  under 
oath  such  treasurer,  board  of  investment  or  other  officers, 
to  determine  whether  all  the  property  which  the  corporation 
owns  or  is  entitled  to  has  been  transferred  to  the  receivers. 
to°ex?mhieners  Section  8.  The  cornmijssioners,  or  one  of  them,  shall 
accounts,  etc.,    at  least  once  in  each  year,  and  whenever  they  consider  it 

of  receivers.  i  /» 

1878, 253, §§  1-4.  expedient,  examine  the  accounts  and  doings  of  said  re- 

io.  '     '      '    ceivers  ;  and  shall  carefully  examine  and  report  upon  all 

io.  '  accounts  and  reports  of  receivers  made  to  the  supreme 

judicial  court  and  referred  to  them  by  it ;  and,  for  such 

purposes,  shall  have  free  access  to  the  books  and  papers 

relating  to  the  transactions  of  such  receivers,  whom  they 

may  examine  under  oath  relative  to  such  transactions. 

If  in  their  opinion  such  receiver  has  violated  his  duty  they 

shall  present  the  facts  to  the  supreme  judicial  court. 

iationlPo0friaw'      Section  9.     If,  in  the  opinion  of  the  commissioners, 

ibss^uTb.       such  corporation  or  its  officers  or  trustees  have  violated 

£pk  g^'lg0,     any  law  relative  to  savings  banks,  they  shall  forthwith 

1866, 192,  §  7.      report  such  violation  to  the  attorney  general,  who  shall 

1876  931   5  3  ~ 

is7s'  253'  §  6!      forthwith,  in    behalf  of  the   commonwealth,  institute  a 
lsk,' 317% 9.'     prosecution  for  such  violation. 


GENERAL    PROVISIONS. 

defllfel9  bankB  Section  10.  The  words  "  savings  banks  "  as  used  in 
this  chapter  shall  include  institutions  for  savings  incor- 
porated as  such  in  this  commonwealth. 

unauthorized        Section  11.     No  bank,  and  no  person,  association  or 

banking  pro-  '  .  L      .  '  . 

wbited.  body  corporate,  except  savings  banks  incorporated  m  this 

1893',  23o!  commonwealth,  and  trust  companies  so  incorporated  pre- 

'  ' '     vious  to  the  first  day  of  January  in  the  year  eighteen  hun- 

dred and  ninety-three,  and  which  were  organized  and  doing 
business  on  the  first  day  of  October  in  said  year,  shall  adver- 
tise or  put  forth  a  sign  as  a  savings  bank  or  in  any  way 
solicit  or  receive  deposits  as  a  savings  bank.  A  bank, 
association,  corporation  or  person  violating  this  provision 
shall  forfeit  one  hundred  dollars  for  each  day  such  offence 
shall  be  continued. 
powera8andkB'  Section  12.  Savings  banks  incorporated  in  this  com- 
I834ei90f§  i  mon  wealth  shall  be  subject  to  the  provisions  of  the  fol- 
ds'. 36,'§  71.     lowing  sections  as  far  as  the  same  are  consistent  with  the 


i876.'sodr  §  i. "    provisions  of  their  respective  charters  ;  and  any  such  cor- 
189M17,'§  li."    poration  may,  by  vote  at  its  annual  meeting  or  at  a  meeting 
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called  for  the  purpose,  accept  any  provision  of  said  sections 
which  is  inconsistent  with  its  charter. 

Section  13.     Savings  banks  and  their  officers  shall  be  General  court 
subject  to  examination  by  a  committee  of  the  general  court  further  reguia. 
appointed  for  the  purpose,  who  may  examine  their  affairs  i828,896,  §'17. 
and  shall  have  free  access  to  their  books  and  vaults.     An  ^s'.36%§40 
officer  of  any  such  corporation,  or  other  person  having  g'§*-57  §§102 
charge  of  its  books  and  property,  who  refuses  or  neglects  103, 155. 

i   m   •         i  1  ■  •        WW,  203,  §  27. 

to  exhibit  the  same  to  such  committee  or  obstructs  its  p.  s.  ue,  §12. 
examination  thereof,  shall  be  punished  by  a  fine  of  not  acu'sh.  604. 
more  than  ten  thousand  dollars  or  by  imprisonment  for 
not  more  than  three  years. 


OFFICERS    AND    MEETINGS. 

Section  14.     The  officers  of  such  corporation  shall  be  officers  of  such 
a  president,  one  or  more  vice  presidents,  a  board  of  not  mF,°m^^',s. 
less  than  nine  trustees,  a  treasurer,  clerk  and  such  other  ^    36>§§72> 
officers  as  it  may  find  necessary  for  the  management  of  its  f^7s- 57,  §§  136, 
affairs.     Such  officers  shall  be  sworn,  and  shall  hold  their  ^87|  fs> §§2> 3- 
several  offices  until  others  are  chosen  and  qualified  in  their  im',Bn',§i3. 
stead,   except  as    hereinafter    otherwise   provided.      The 
president,  vice  president  and  trustees  shall  be  chosen  from 
the  members,  and  no  person  shall  hold  an  office  in  two 
such  corporations  at  the  same  time. 

Section  15.     Every  treasurer,  vice  treasurer  and  assist-  g^e  bo?d  ^tc. 
ant  treasurer  shall  give  bond  to  the  satisfaction  of  the  }ggo' ij$'§3" 
trustees  for  the  faithful  performance  of  his  duties  and  shall  p.  s.  116,  §  14. 

18S6   93 

file  with  the  board  of  commissioners  of  savings  banks  an  1S89!  iso. 
attested  copy  thereof,  with  a  certificate  of  its  custodian  is94^  317,'  §  14. 
that  the  original  is  in  his  possession.     Such  officer  shall  169 Mass!  500. 
notify  said  board  of  any  change  thereafter  made  therein. 
If  he  fails,  within  ten  days  from  the  date  thereof,  to  file  a 
copy  of  his  bond,  or  to  notify  the  board  of  any  change 
therein,  he  shall  be  liable  to  a  penalty  of  fifty  dollars. 
The  board  shall  keep  a  record  showing  when  said  bonds 
expire,  and  the  changes  so  notified,  and,  when  in  its  judg- 
ment it  is  necessary  for  the  security  of  the  depositors,  it 
shall  require  a  new  bond  in  such  amount  and  with  such 
sureties  as  said  board  may  approve.     Said  officers  shall 
give  new  bonds  at  least  once  in  five  years. 

Section  16.     The  officers  of  such  corporation,  except  app^ntoent 
the  treasurer,  vice  treasurer  and  assistant  treasurer,  shall  ?4f^™r% 
be  chosen  at  its  annual  meeting  to  be  held  at  such  time  as  R.  s.  36,'§  74. 

O      Q     Rr     £   "IOC 

the  by-laws  direct,  anything  in  its  charter  to  the  contrary  isk,'i26. 


APPENDIX. 


1868,  49. 
1876,  203,  5  4. 
P.  S.  116,  §  15. 

1893,  254,  §  2. 

1894,  317,  §  15. 
1902,  169. 


Special  meet- 
ings. 

1834,  190,  §  4. 
R.  S.  36,  §  75. 
G.  S.  57,  §  139. 
1876,  203,  §  5. 
P.  S.  116,  §  16. 
1884,  150. 
1894,  317,  §  16. 


Members  of 
such  corpora- 
tions. 

1834,  190,  §  5. 
R.  S.  36,  §  76. 
G.  S.  57,  §  140. 
1876,  203,  §  6. 
P.  S.  116,  §  17. 
1888,  120. 
1890,  222. 
1894,  317,  §  17. 


Regular  meet- 
lngs  of  trus- 
tees, etc. 
1876,  203,  §  7. 
P.  S.  116,  §  18. 


notwithstanding.  The  treasurer,  vice  treasurer  and  assist- 
ant treasurer  shall  be  appointed  by  the  trustees  and  shall 
hold  office  during  their  pleasure.  If  an  office  becomes 
vacant  during  the  year,  the  trustees  may  appoint  a  person 
to  fill  it  until  the  next  annual  meeting ;  and  if  a  person 
chosen  or  appointed  does  not,  within  thirty  days  there- 
after, take  the  oath,  his  office  shall  thereupon  become 
vacant.  The  person  acting  as  clerk  at  such  meeting  shall, 
within  ten  days  thereafter,  notify  all  persons  elected  to 
office  ;  and  within  thirty  days  thereafter  shall  publish  in  a 
newspaper  published  in  the  county  in  which  the  corpora- 
tion is  established  a  list  of  all  persons  who  have  taken  the 
oath  of  office  to  which  they  were  elected  and  a  list  of  the 
names  of  the  corporators  of  the  corporation.  Said  lists 
shall  be  included  in  the  annual  report  of  the  corporation 
to  the  board  of  commissioners  of  savings  banks  and  shall 
be  kept  on  tile  in  the  office  of  said  commissioners  for  in- 
spection by  the  public.  A  clerk  who  neglects  to  give 
such  notice  or  make  such  publication  or  who  makes  a 
false  publication,  and  a  person  who  knowingly  publishes 
or  circulates,  or  knowingly  causes  to  be  published  or  circu- 
lated, a  printed  notice  containing  the  name  of  a  person  as 
an  officer  of  such  corporation  who  has  not  taken  the  oath 
of  office,  shall  be  liable  to  a  penalty  of  fifty  dollars. 

Section  17.  Such  corporation  may  hold  special  meet- 
ings by  order  of  its  trustees  ;  and  its  clerk  shall  notify 
special  meetings  upon  request  in  writing  of  ten  members 
of  the  corporation.  Notice  of  all  meetings  shall  be  given 
by  advertisement  in  a  newspaper  published  in  the  county 
in  which  the  corporation  is  established,  and  by  seasonably 
mailing  to  each  member  a  written  or  printed  notice  thereof. 

Section  18.  Such  corporation  may,  at  a  legal  meeting, 
elect  by  ballot  any  citizen  of  this  commonwealth  to  be  a 
member  thereof;  and  any  person  may,  at  an  annual  meet- 
ing, cease  to  be  a  member,  if,  three  months  at  least  before 
such  meeting,  he  has  filed  with  the  clerk  a  written  notice 
of  his  intention  so  to  do.  If  a  member  fails  to  attend  two 
consecutive  annual  meetings  his  membership  may,  by  vote 
of  the  corporation  at  its  next  annual  meeting,  be  declared 
forfeited.  Such  action  and  vote  recorded  shall  be  evidence 
of  forfeiture  of  membership.  No  person  shall  continue  to 
be  a  member  after  removing  from  this  commonwealth. 

Section  19.  A  regular  meeting  of  the  board  of  trustees 
of  such  corporation  shall  be  held  at  least  once  in  three 
months,  for  the  purpose  of  receiving  the  report  of  its 
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treasurer  and  for  the  transaction  of  other  business.  A  i|||gg; 
quorum  shall  consist  of  not  less  than  seven  trustees,  but  1S94, 817,  §  la 
less  than  a  quorum  may  adjourn  from  time  to  time  or  until 
the  next  regular  meeting.  At  each  regular  meeting  the 
trustees  shall  cause  to  be  prepared  a  statement  showing 
the  condition  of  the  corporation  as  it  appears  upon  its 
books,  in  the  form  of  a  trial  balance  of  its  accounts,  and 
such  statement  shall  be  posted  in  a  conspicuous  place  in 
its  banking  room,  and  there  remain  until  the  next  regular 
meeting  of  said  board.  A  record  shall  be  made  at  each 
meeting  of  the  transactions  of  the  trustees  and  the  names 
of  those  present.  If  a  trustee  fails  both  to  attend  the 
regular  meetings  of  the  board  and  to  perform  any  of  the 
duties  devolving  upon  him  as  such  trustee,  for  six  consecu- 
tive months,  his  office  shall  thereupon  become  vacant. 
A  record  of  such  vacancy  shall  be  entered  upon  the  books 
of  the  corporation  and  a  transcript  of  such  record  shall  be 
sent  by  mail  to  the  person  whose  office  is  thus  made 
vacant.  The  trustees  shall  cause  to  be  published  semi- 
annually in  a  newspaper  published  in  the  county  in  which 
said  corporation  is  located  the  names  of  the  members  of 
the  board  of  investment  or  other  officers  of  such  corpora- 
tion charged  with  the  duty  of  investing  its  funds.  The 
first  publication  thereof  shall  be  within  thirty  days  of  the 
election  of  said  officers  and  the  second  publication  at  the 
expiration  of  six  months  therefrom. 

BANKING    HOUSE.       TRANSACTION    OF    BUSINESS. 

Section  20.     Such  corporation  shall  carry  on  its  usual  ^nsa«sted°ate 
business  at  its  banking  house  only,  and  a  deposit  shall  banking  house 
not  be  received  nor  payment  on  account  of  deposits  be  i8S4,'2o3,'§  1. 
made  by  such  corporation  or  by  a  person  on  its  account  1894',  317,  §  19. 
in  any  other  place  than  at  its  banking  house,  which  shall 
be  in  the  city  or  town  in  which  such  corporation  is  estab- 
lished ;  but  its  annual  meeting  and  meetings  of  its  trustees 
may  be  held  at  other  places  in  such  city  or  town. 

Section  21.  [  Sections  21 ,  22,  23  and  24  are  rendered 
obsolete  by  the  provisions  of  sections  3  and  4  of  chapter 
169,  Acts  of  1902,  printed  on  page  xxviii.~] 
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Amount  of 

deposits 

limited. 

1834, 

190, 

,§6. 

K.  S 

.  36, 

§77. 

G.  S 

.  57, 

§141. 

1874, 

3! «. 

1875, 

100, 

1876, 

203, 

§8. 

P.  S. 

116 

,§  19. 

1389, 

86; 

449, 

§1. 

1894, 

317, 

§20. 

Investment  of 

deposits, 

,  etc. 

P.  S. 

116 

,§20. 

1894, 

317, 

§21. 

— in  mort- 

gages. 

1834, 

l'.IO, 

§7. 

U.S. 

36, 

§78. 

G.  S. 

57, 

§§  142, 

143. 

1876, 

203, 

§9, 

cl.  1. 

P.S. 

116 

,  §  20, 

cl.  1. 

1894, 

317, 

§21, 

cl.l. 

11  Op.  A 

.  G. 

434.] 

—  in 

public 

funds. 

1834, 

190, 

§7. 

R.  S. 

36, 

§78. 

G.  S. 

57, 

§  142. 

1863, 

175, 

§1- 

1894, 

317, 

§21, 

Cl.  2. 

1885,  111. 


1004,  208. 


DEPOSITS,    LOANS    AND    INVESTMENTS. 

Section  25.  Such  corporation  may  receive  deposits 
from  any  person  until  they  amount  to  one  thousand  dol- 
lars ;  and  may  allow  interest  upon  such  deposits,  and 
upon  the  interest  accumulated  thereon,  until  the  principal, 
with  the  accrued  interest,  amounts  to  one  thousand  six 
hundred  dollars ;  and  thereafter  upon  no  greater  amount 
than  one  thousand  six  hundred  dollars  ;  but  the  provisions 
of  this  section  shall  not  apply  to  deposits  by  religious  or 
charitable  corporations,  or  to  deposits  made  in  the  name 
of  a  judge  of  probate  or  by  order  of  any  court. 

Section  26.  Deposits  and  the  income  derived  there- 
from shall  be  invested  only  as  follows  :  —        134  Mass.  177. 

First.  In  first  morto-ao-es  of  real  estate  situated  in  this 
commonwealth,  not  to  exceed  sixty  per  cent  of  the  valua- 
tion of  such  real  estate ;  but  not  more  than  seventy  per 
cent  of  the  whole  amount  of  deposits  shall  be  so  invested. 
A  loan  on  mortgage  shall  not  be  made  except  upon  the 
report  of  not  less  than  two  members  of  the  board  of 
investment,  who  shall  certify,  according  to  their  best 
judgment,  to  the  value  of  the  premises  to  be  mortgaged 
and  such  report  shall  be  filed  and  preserved  with  the 
records  of  the  corporation. 

Second,  a.  In  the  public  funds  of  the  United  States,  or 
of  any  of  the  New  England  states,  or  of  the  state  of  New 

York.  1876,  203,  §  9,  Cl.  2.  1880,177.  1881,  214,  §  2.        P.  S.  116,  §  20,  cl.  2. 

b.  In  the  bonds  or  notes  of  a  county,  city  or  town  of 
this  commonwealth. 

c.  In  the  bonds  or  notes  of  an  incorporated  district  in 
this  commonwealth  whose  net  indebtedness*  does  not  ex- 
ceed five  per  cent  of  the  last  preceding  valuation  of  the 
property  therein  for  the  assessment  of  taxes. 

d.  In  the  bonds  or  notes  of  any  city  of  Maine,  New 
Hampshire,  Vermont,  Rhode  Island  or  Connecticut,  whose 
net  indebtedness*  does  not  exceed  five  per  cent  of  the  last 
preceding  valuation  of  the  property  therein  for  the  assess- 
ment of  taxes ;  or  of  any  county  or  town  of  said  states 
whose  net  indebtedness  does  not  exceed  three  per  cent  of 
such  valuation,  or  of  any  incorporated  water  district  of 
said  states  whose  bonds  or  notes  arc  a  direct  obligation  on 
all  the  taxable  property  of  such  district,  and  whose  net 
indebtedness  does  not  exceed  three  per  cent  of  such  valu- 
ation. 

*  Sec  page  xxviii  Cor  definition  <>f  net  indebtedness. 
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e.  In  the  notes  of  a  citizen  of  this  commonwealth  with  a  investment  of 

-,  .  deposits. 

pledge  ot  any  of  the  aforesaid  securities  at  no  more  than 
the  par  value  thereof. 

f.  In  the  legally  authorized  bonds  of  the  states  of  Penn-  ^,  231. 
sylvania,   Ohio,  Indiana,  Illinois,   Michigan,  Wisconsin,  1887U23. 

J  .  .  .  1         i-v«         ■  '    1888,  90. 

Minnesota,  Missouri  and  Iowa,  and  of  the  District  of  1890, 369. 
Columbia,  and  in  the  legally  authorized  bonds  for  municipal  nop.  a.  g. 
purposes,  and  in  the  refunding  bonds  issued  to  take  up  at  l90-J 
maturity  bonds  which  have  been  issued  for  other  than 
municipal  purposes,  but  on  which  the  interest  has  been 
fully  paid,  of  any  city  of  the  aforesaid  states  and  of  the 
state  of  New  York,  which  has  at  the  date  of  such  invest- 
ment more  than  thirty  thousand  inhabitants,  as  established 
by  the  last  national  or  state  census,  or  city  census,  certified 
to  by  the  city  clerk  or  treasurer  of  said  city  and  taken  in 
the  same  manner  as  a  national  or  state  census,  preceding 
such  investment,  and  whose  net  indebtedness  *  does  not 
exceed  five  per  cent  of  the  valuation  of  the  taxable  prop- 
erty therein,  to  be  ascertained  by  the  last  preceding  valu- 
ation of  property  therein  for  the  assessment  of  taxes  ;  and 
in  the  note  or  notes  of  a  citizen  of  this  commonwealth, 
with  a  pledge  as  collateral  of  any  of  the  aforesaid  securities, 
the  amount  invested  in  such  note  or  notes  not  to  exceed 
in  any  case  eighty  per  cent  of  the  market  value  of  the 
securities  pledged. 

Third,     a.    In  the  first  mortgage  bonds  of  a  railroad  ^nds?1^^ 
company  incorporated  in  any  of  the  New  England  states  f^x  44 
and  whose  road  is  located  wholly  or  in  part  in  the  same,  J|6s!  175,  §  1. 

,     ., ,  ,  .  .  .      .         J  .  x         j,  t    .  14><6,  203,  §  9, 

whether  such  corporation  is  m  possession  01  and  is  oper-  ci.  3. 

.,  L      1  !  1  I        ■,        ;  ,1  -11     1881,  214,  §1. 

atmg  its  own  road  or  has  leased  it  to  another  railroad  p.  s.  116,  §  20, 
corporation,  and  has  earned  and  paid  regular  dividends  of  i886,'i76. 
not  less  than  three  per  cent  per  annum  on  all  its  issues  }||g|  |ol". 
of  capital  stock  for  the  two  years  last  preceding  such  ^9| 317,  §  21> 
investment.  1898,  is4,  §  1,  ci.  a,  a.  [1  op.  a.  g.  149.] 

b.  In  the  first  mortgage  bonds  of  a  railroad  company  J|||'  iff*  §  1 
incorporated  in  any  of  the  New  England  states  and  whose  cl- b- 
road  is  located  wholly  or  in  part  in  the  same,  guaranteed 

by  a  railroad  company  described  in  the  preceding  paragraph  * 

which  is  in  possession  of  and  is  operating  its  own  road. 

c.  In  the  bonds  or  notes  of  a  railroad  company  incorpo-  1887>196- 
rated  in  this  commonwealth  and  whose  road  is  located 
wholly  or  in  part  therein,  and  is  unencumbered  by  mort- 

*  See  page  xxviii  for  definition  of  net  indebtedness. 
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gage  and  which  has  paid  a  dividend  of  not  less  than  five 
per  cent  per  annum  for  two  years  last  preceding  such 
investment. 

depoSrsentof       d-    In  ^  bonds  and  notes  of  the  Fitchburg  Eailroad 

isso,  348.  Company  issued  according  to  law.  isst,  113. 

1883, 134.  e.    In  the  bonds  and  notes  of  the  Old  Colony  Eailroad 

Company  issued  according  to  law,  notwithstanding  the 
mortgages  on  that  part  of  its  railroad  formerly  belonging 
to  the  Boston,  Clinton,  Fitchburg  and  New  Bedford  Rail- 
road Company. 

1888,53.  f    jn  tJle  bonds  and  notes  of  the  Boston  and  Lowell 

Railroad  Corporation  issued  according  to  law,  notwith- 
standing the  mortgages  on  those  portions  of  its  railroad 
formerly  belonging  to  the  Salem  and  Lowell  Railroad  Com- 
pany and  the  Lowell  and  Lawrence  Railroad  Company. 

1888, 250,  §2.  g.    In  the  .bonds  and  notes  of  the  Boston  and  Maine 

Railroad  issued  according  to  law,  notwithstanding  any 
mortgages  on  that  part  of  its  railroad,  franchises  andprop- 
erty  formerly  belonging  to  the  Eastern  Railroad  Company, 
the  Eastern  Railroad  in  New  Hampshire,  or  the  Ports- 
mouth, Great  Falls  and  Conwaj^  Railroad. 

1896,  its.  /j  i    jn  the  bonds  and  notes  of  the  New  York,  New  Haven 

and  Hartford  Railroad  Company  issued  according  to  law, 
notwithstanding  the  existence  on  the  twenty-first  day  of 
March  in  the  year  eighteen  hundred  and  ninety-six  of  a 
mortgage  indebtedness  not  then  matured  upon  the  whole 
or  a  part  of  the  road  of  said  company. 

1890,298.  1     jn  tjie  first  mortgage   bonds   of  the  Concord  and 

Montreal  Railroad,  although  such  company  may  be  formed 
by  the  union  of  two  or  more  companies,  only  one  of  which 
has  paid  regular  dividends  for  the  two  years  last  preceding- 
such  investment  on  all  its  issues  of  capital  stock,  and  not- 
withstanding a  mortgage  indebtedness  on  that  part  of  its 
road  formerly  belonging  to  the  Boston,  Concord  and 
Montreal  Railroad :  provided,  however,  that  said  bonds 
shall  be  issued  in  whole  or  in  part  to  renew  and  refund 
said  existing  mortgage  indebtedness,  and  that  an  amount 
of  such  bonds  equal  at  the  par  value  to  the  amount  of  such 
existing  mortgage  indebtedness  shall,  by  the  terms  of  the 
mortgage  securing  the  same,  be  made  applicable  exclusively 
to  the  payment  of  such  existing  mortgage  indebtedness 
and,  for  the  purpose  of  securing  such  payment  at  the 
maturity  of  the  same,  shall  be  deposited  with  and  held  by 
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such  trust  company  incorporated  in  this  commonwealth 
and  doing  business  in  the  city  of  Boston  as  may  be  ap- 
proved by  the  board  of  commissioners  of  savings  banks. 

j.  In  the  bonds  of  the  Maine  Central  Railroad  Company,  investment  of 
known  as  the  Consolidated  Mortgage  Bonds,  notwith-  im°,m'. 
standing  the  existence  of  a  mortgage  indebtedness  not 
matured  upon  the  whole  or  a  part  of  the  road  of  said  rail- 
road company :  provided,  koivever,  that  said  bonds  be 
issued  in  whole  or  in  part  to  renew  and  refund  said  existing 
first  morto-ao-e  indebtedness,  and  that  an  amount  of  such 
bonds  equal  at  the  par  value  to  the  amount  of  such  existing 
mortgage  indebtedness  shall,  by  the  terms  of  the  mortgage 
securing  the  same,  be  made  applicable  exclusively  to  the 
payment  of  such  existing  mortgage  indebtedness ;  and  to 
secure  such  payment  at  the  maturity  of  the  same,  said 
bonds  shall  be  deposited  with  and  held  by  such  trust 
company  incorporated  in  this  commonwealth  and  doing 
business  in  the  city  of  Boston  as  may  be  approved  by  the 
board  of  commissioners  of  savings  banks. 

h.  In  the  note  or  notes  of  a  citizen  of  this  common-  1887, 196. 
wealth  with  a  pledge  as  collateral  of  any  of  the  aforesaid  18S8' 213, 
securities  at  no  more  than  the  par  value  thereof. 

I.  In  the  note  or  notes  of  a  citizen  of  this  commonwealth  i887,i96. 
with  a  pledge  as  collateral  of  shares  of  the  capital  stock  of  a 
railroad  company  incorporated  in  any  of  the  New  England 
states  and  whose  road  is  located  wholly  or  in  part  therein 
and  which  is  in  possession  of  and  is  operating  its  own  road 
and  has  earned  and  paid  regular  dividends  of  not  less  than 
five  per  cent  per  annum  on  all  its  issues  of  capital  stock 
for  five  years  last  preceding  the  date  of  such  note  or  notes, 
or  a  renewal  thereof,  and  at  no  more  than  seventy-five  per 
cent  of  the  market  value  thereof,  such  note  or  notes  to 
be  made  payable  on  demand  and  to  be  paid  or  renewed 
within  one  year  from  the  date  thereof. 

m.  In  the  note  or  notes  of  a  citizen  of  this  common-  1896,  m 
wealth  with  a  pledge  as  collateral  of  shares  of  the  capital  1905'  2o°" 
stock  of  the  Boston  and  Lowell  Railroad  Corporation,  of 
the  Boston  and  Providence  Railroad  Company,  of  the 
Connecticut  River  Railroad  Company,  of  the  Old  Colony 
Railroad  Company,  of  the  Boston  and  Albany  Railroad 
Company,  of  the  Norwich  and  Worcester  Railroad  Com- 
pany and  of  the  Providence  and  Worcester  Railroad  Com- 
pany, notwithstanding  the  road  of  each  of  said  companies 
may  be  leased  to  another  railroad  company  ;  but  such  note 
or  notes  shall  not  in  any  case  exceed  seventy-five  per  cent 
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Investment  of 
deposits 
in  bonds  of 
New  York  and 
New  England 
Railroad. 
1888,  301,  §  6. 
1894,  317,  §  21, 
Cl.4. 


—  in  bonds  of 
B.,  R.  B.  &  L. 
R.R. 

1897,  262. 

—  in  bonds  of 
New  York 
Central  and 
Hudson  River 
Railroad,  etc. 
1899,  269. 


—  in  bonds  of 
certain  other 
railroads. 
1899,  269. 


of  the  market  value  of  the  securities  pledged  and  shall  be 
payable  on  demand  and  be  paid  or  renewed  within  one 
year  from  the  date  thereof. 

Fourth,  a.  In  the  bonds  of  the  New  York  and  New 
England  Railroad  Company  issued  according  to  law,  and 
for  the  payment  of  the  principal  and  interest  of  which 
first  mortgages,  made  as  provided  in  chapter  three  hun- 
dred and  one  of  the  acts  of  the  year  eighteen  hundred 
and  eighty-eight,  are  held  as  collateral  security  under  an 
indenture  of  trust  duly  made  and  entered  into  for  that 
purpose  :  provided,  that  the  amount  of  the  bonds  so  issued 
shall  not  exceed  the  amount  of  the  mortgages  so  held  in 
trust,  and  that  no  one  of  said  mortgages  shall  exceed  in 
amount  sixty  per  cent  of  the  value  of  the  real  estate 
thereby  mortgaged ;  and  no  investment  in  said  bonds 
shall  be  made  by  such  corporation  except  upon  the  report 
of  not  less  than  two  members  of  the  board  of  investment, 
who  shall,  according  to  their  best  judgment,  certify  to  the 
value  of  the  premises  covered  by  each  of  said  mortgages, 
and  such  report  shall  be  filed  and  preserved  with  the 
records  of  the  corporation. 

b.  In  the  bonds  of  the  Boston,  Revere  Beach  and  Lynn 
Railroad  Company,  issued  according  to  law. 

c.  In  the  legally  authorized  bonds  of  the  New  York 
Central  and  Hudson  River  Railroad  Company,  of  the 
Michigan  Central  Railroad  Company,  of  the  Lake  Shore 
and  Michigan  Southern  Railway  Company,  of  the  Illinois 
Central  Railroad  Company,  of  the  Pennsylvania  Railroad 
Company,  of  the  Delaware,  Lackawanna  and  Western 
Railroad  Company,  of  the  Chicago,  Burlington  and  Quincy 
Railroad  Company,  of  the  Chicago  and  Northwestern  Rail- 
way Company,  and  of  the  Delaware  and  Hudson  Canal 
Company  :  provided,  that  all  such  bonds  shall  be  secured 
by  a  first  mortgage  of  the  whole  or  a  part  of  the  railroad 
and  railroad  property  actually  in  the  possession  of  and 
operated  by  such  company ;  and  that  each  railroad  whose 
bonds  are  hereby  authorized  for  investment  shall  have 
earned  and  paid  regular  dividends  on  all  its  issues  of 
capital  stock  of  not  less  than  four  per  cent  each  fiscal  year 
for  the  ten  years  last  preceding  such  investment,  and  that 
such  capital  stock  shall  equal  or  exceed  in  amount  one- 
third  of  the  par  value  of  its  bonded  indebtedness. 

d.  In  the  legally  authorized  bonds  of  a  railroad  com- 
pany incorporated  under  the  authority  of  the  states  of 
New  York,  Pennsylvania,  Ohio,  Indiana,  Illinois,  Michi- 
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gan  or  Iowa,  whose  road  is  located  wholly  or  in  part 
within  the  limits  of  said  states  and  has  earned  and  paid 
regular  dividends  of  not  less  than  four  per  cent  per  annum 
on  all  its  issues  of  capital  stock  for  the  ten  years  last  pre- 
ceding such  investment :  provided,  that  said  bonds  shall 
be  secured  by  a  first  mortgage  of  the  whole  or  a  part  of 
the  railroad  and  railroad  property  of  such  company,  and 
be  guaranteed,  both  principal  and  interest,  by  one  or 
more  of  the  companies  named  in  the  preceding  paragraph. 

e.   In  the  note  or  notes  of  a  citizen  of  this  common-  investment  of 

-1-*  /»i  ••        deposits. 

wealth,  with  a  pledge  as  collateral  01  any  ot  the  securities  1899,269. 
mentioned  in  the  two  preceding  paragraphs  at  no  more 
than  the  par  value  thereof. 

/.     In   the  bonds   of  the   Boston  Terminal  Company  ^jy °|f°n 
authorized  by  the  provisions  of  section  four  of  chapter  l3son.d5j6  .. 
five  hundred  and  sixteen  of  the  acts  of  the  year  eighteen  1899;  215! 
hundred  and   ninety-six,  and  in  the  note  or  notes  of  a 
citizen  of  this  commonwealth  with  a  pledge  as  collateral 
of  the  first  mortgage  bonds  of  said  company  at  no  more 
than  the  par  value  thereof. 

g.    Street   railway   companies    are    not   railroad   com-  1887,196. 
panies  within  the  meaning  of  the  third  and  fourth  clauses 
of  this  section . 

Fifth.     In  the  stock  of  a  bank  incorporated  in  this  com-  ^0inkgank 
monwealth,  or  in  the  stock  of  a  banking  association  located  1834, 190,  §  7. 
in  the  New  England  states  and  incorporated  under  the  i855,'294. 
authority  of  the  United  States,  or  in  the  stock  of  a  trust  144. ' 
company  incorporated  under  the  laws  of  and  doing  busi-  ^,175, §§2,3; 
ness  within  this  commonwealth,  as  provided  in  chapter  jf^'l^. 
one  hundred  and  sixteen,   or  of  those   trust  companies  1876, 203,  §9, 
incorporated  as  such  by  special  charters  granted  under  1881,214,  §3 
the  laws  of  and  doing  business  within  this  commonwealth,  ci'.i. 
whose  special  charters  require  them  to  provide  the  same  iss^  202! 
security  as  prescribed  in  sections  twenty-eight  and  thirty  HH]  fe8. 
of  said  chapter,  or  in  the  notes  of  a  citizen  of  this  com-  ci?5.317'§21' 
monwealth,   with  a  pledge   as   collateral  of  any  of  the  JU  m*||' 107" 
aforesaid  securities  at  no  more  than  eighty  per  cent  of  the 
market  value  and  not  exceeding  the  par  value  thereof; 
but  such  corporation  shall  not  hold,  both  by  way  of  invest- 
ment and  as  security  for  loans,  more  than  thirty-five  per 
cent  of  its  deposits  in  the  stock  of  such  banks,  associations 
or  companies,  nor  in  any  one  such  bank,  association  or 
company  more  than  three  per  cent  of  its  deposits  in,  nor 
more  than  one  hundred  thousand  dollars  nor  more  than 
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Investment  of 

deposits 

in  loans  to 

depositors. 

1879,  57,  §  1. 

P.  S.  116,  §  20, 

cl.  5. 

1894,'  317,  §  21, 

Cl.  6. 

—in  personal 

securities. 

1834,  190,  §  8. 

K.  S.  36,  §  79. 

G.  S.  57,  §  145. 

1S76,  203,  §  9, 

cl  5 

P.'  S'.  116,  §  20, 

Cl.  6. 

1884,  56,  16S. 

1886,  69. 

1S94,  317,  §  21, 

cl.  7. 

134  Mass.  177. 


—  in  building 
and  site. 
1870,  226. 
1876,  203,  §  9, 
Cl.  6. 

P.  S.  116,  §  20, 
cl.  7. 
1893, 174. 


Real  estate 
acquired  by 
foreclosure, 

1870,  226. 
1876,  203,  §  26. 
P.  S.  116,  §  20, 
cl  8 

1882,'  200. 
1883,  52,  248. 
1886,  77. 
1894,  317,  §  21, 
cl.  9. 
1898,'  148. 
149  Mass.  4. 


Securities 
acquired  in 
settlement  of 
indebtedness. 
1898,  148. 


one-quarter  of  the  capital  stock  of  such  bank,  association 
or  company.  Such  corporation  may  deposit  not  more 
than  five  per  cent  of  its  deposits  in  any  one  such  bank, 
association  or  company,  but  such  deposit  shall  not  exceed 
twenty-five  per  cent  of  the  capital  stock  and  surplus  of 
such  depositary. 

Sixth.  In  loans  to  a  depositor  of  such  corporation 
upon  his  personal  note  to  an  amount  not  exceeding  one- 
half  of  his  deposit ;  and  the  deposit  and  the  book  of  the 
depositor  shall  be  held  by  the  corporation  as  collateral 
security  for  the  payment  of  such  loan . 

Seventh.  If  such  deposits  and  income  cannot  be  con- 
veniently invested  in  the  modes  hereinbefore  prescribed, 
not  exceeding  one-third  part  thereof  may  be  invested  in 
bonds  or  other  personal  securities,  payable  and  to  be  paid 
at  a  time  not  exceeding  one  }rear,  with  at  least  two  sure- 
ties, if  the  principal  and  sureties  are  all  citizens  of  this 
commonwealth  and  resident  therein  :  provided,  that  the 
total  liabilities  to  such  corporation  of  a  person,  partner- 
ship, company  or  corporation  for  money  borrowed  upon 
personal  security,  including  in  the  liabilities  of  a  partner- 
ship or  company  not  incorporated  the  liabilities  of  the 
several  members  thereof,  shall  not  exceed  five  per  cent  of 
such  deposits  and  income. 

Eighth.  Five  per  cent  of  the  deposits  of  such  corpora- 
tion, not  exceeding  two  hundred  thousand  dollars,  may 
be  invested  in  the  purchase  of  a  suitable  site  and  the  erec- 
tion or  preparation  of  a  suitable  building  for  the  convenient 
transaction  of  its  business. 

1894,  317,  §  21,  cl.  8.  149  Mass.  1.  151  Mass.  107.  [1  Op.  A.  G.  420.] 

Ninth.  Such  corporation  may  hold  real  estate  acquired 
by  the  foreclosure  of  a  mortgage  owned  by  it,  or  by  pur- 
chase at  sales  made  under  the  provisions  of  such  mortgage 
or  upon  judgments  for  debts  due  to  it,  or  in  settlements 
effected  to  secure  such  debts.  All  such  real  estate  shall 
be  sold  by  the  corporation  within  five  }rears  after  the  .title 
thereof  is  vested  in  it ;  but  the  board  of  commissioners'  of 
savings  banks  may,  upon  the  petition  of  the  board  of  in- 
vestment of  such  corporation,  and  for  cause,  grant  an  addi- 
tional time  for  the  sale  of  the  same  or  of  the  securities 
mentioned  in  the  following  clause. 

Tenth.  Such  corporation  may  hold  stocks,  bonds  or 
other  securities  acquired  in  settlements  effected  to  secure 
loans  or  indebtedness,  but  unless  the  time  during  which 
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such  securities  may  be  held  is  extended  as  provided  in  the 
preceding  paragraph  they  shall  be  sold  within  rive  years 
after  being  acquired.  A  corporation  holding  such  securi- 
ties on  the  eighth  day  of  March  in  the  year  eighteen  hun- 
dred and  ninety-eight  shall  not  be  required  to  sell  the 
same  before  the  first  day  of  February  in  the  year  nineteen 
hundred  and  three. 

Eleventh.     The  provisions   of  this  chapter   shall   not  fJcumfesas 
invalidate  or  impair  the  title  of  a  corporation  to  securities  rem^vaM. 
which  have  been  or  may  be  held  by  it  in  pledge  or  as  isj.6,  203,  §  30. 
security  for  a  loan  or  indebtedness;  and  the  same  shall  p.  s.  116,  §  20, 
be  held  for  the  purposes  for  which  they  were  pledged,  is'94," 317,  §  21, 
Such  corporation  shall  not  be  required  to  change  invest-  c ' 10* 
ments  made  before  the  first  day  of  October  in  the  year 
eighteen  hundred  and  seventy-six. 

Section  27.  No  president,  treasurer,  member  of  a  ^°toCborrow 
committee  or  board  of  investment  or  officer  of  such  cor-  funhs  of  cor. 

-..,,  ,  .  .  ••/•!     poration  or  be- 

poration  charged  with  the   duty  01    investing  its  iunds  come  security. 
shall  borrow  or  use  any  portion  thereof,  be  surety  for  r.  s.  36,'§  so. 
loans  to  others  or,  directly  or  indirectly,  be  an  obligor  iff!'.  57,  §  146. 
for  money  borrowed  of  the  corporation  ;  and  if  such  mem-  ^I|  ||»  |  f0 
ber  or  officer  becomes  the  owner  of  real  estate  upon  which  ^-J -™>  § 21- 
a  mortgage  is  held  by  the  corporation,  his  office  shall  isa-t!  317,  §  22. 
become  vacant  at  the  expiration  of  sixty  days  thereafter 
unless  he  has  ceased  to  be  the  owner  thereof  or  has  caused 
said  mortgage  to  be  discharged.     Only  one  of  the  persons 
holding  the  offices  of  president,  clerk,  and  treasurer  shall 
at  the  same  time  be  a  member  of  the  board  of  investment. 

Section  28.  Such  corporation,  or  a  person  acting  in  ff^  °lt  to  nks' 
its  behalf,  shall  not  negotiate,  take  or  receive  a  fee,  le^l^chT^eT- 
brokerage,  commission,  o-ift  or  other  consideration  for  or  account bf  a 

~    '  '   o  loan. 

on  account  of  a  loan  made  by  or  on  behalf  of  such  corpo-  1872,293,  §§1,5. 
ration,  other  than  appears  on  the  face  of  the  note  or  con-  p.'s.  116,  §22. 
tract  by  which  such  loan  purports  to  be  made ;  but  the  189 ' 317,  §  23 
provisions  of  this  section  shall  not  apply  to  a  reasonable 
charge  for  services  in  the  examination  of  titles  and  prepa- 
ration of  conveyances  to  such  corporation  as  security  for 
its  loans.     Whoever  violates  a  provision  of  this  section 
shall  be  punished  by  a  fine  of  not  less  than  one  hundred 
nor  more  than  one  thousand  dollars.     All  amounts  paid 
for  services,  fees  or  otherwise  to  a  member  of  the  board 
of  trustees  shall  be  reported  in  detail  at  the  next  regular 
meeting  of  the  trustees. 
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Section  29.     All  applications  to  the  corporation  for 


Applications 
for  loans,  etc., 

to  be  in  writing  loans  shall  be  made  in  writing  to  the  treasurer  of  the  cor- 

cincl  record  " 

kept.  poration,  who  shall  keep   a  record  thereof  showing;  the 

187'*   293   5  3  .  . 

is76^  -203!  §  12.     date,  name  of  applicant,  amount  asked  for  and  the  security 
1894,' 317,' §24."    offered,  and  he  shall  cause  the  same  to  be  presented  to 
the  board  of  investment. 


Guaranty  fund 
to  be  created 
and  main- 
tained. 
1876,  203,  5  13. 
P.  S.  116,  §  24. 
1894,  317,  §  25. 
[1  Op.  A.  G. 
303,  538.] 


Manner  of 
division  of  net 
profit,  etc., 
among 
depositors. 
1834,  190,  §  10. 
E.  S.  36,  §  81. 
1859,  181,  §  1. 
G.  S.  57,  §  147. 
1876,  203,  §  14. 
P.  S.  116,  §  25. 
1894,  317,  §  26. 
1897,  109. 


Dividend  not 

to  be  paid, 

when. 

1876,  203,  §  15. 

1880,  150. 

P.  8.  116,  §26. 

1894,  317,  §  27. 


DIVIDENDS    AND    PAYMENTS. 

Section  30.  Such  corporation  shall  at  the  time  of 
making  each  semi-annual  dividend  reserve  as  a  guaranty 
fund  from  the  net  profits  which  have  accumulated  during 
the  six  months  last  preceding  not  less  than  one-eighth  nor 
more  than  one-fourth  of  one  per  cent  of  the  whole  amount 
of  deposits,  until  such  fund  amounts  to  five  per  cent  of 
the  whole  amount  of  deposits,  which  fund  shall  be  there- 
after maintained  and  held  to  meet  losses  in  its  business 
from  depreciation  of  its  securities,  or  otherwise. 

Section  31.  The  income  or  profit  of  such  corporation, 
after  a  deduction  of  the  reasonable  expenses  incurred  in 
the  management  thereof,  and  the  amounts  reserved  for 
the  guaranty  fund,  shall  be  divided  in  the  following  man- 
ner among  its  depositors  or  their  legal  representatives  at 
times  fixed  by  its  by-laws  :  ordinary  dividends  shall  be 
made  every  six  months,  and  shall  not  exceed  two  and 
one-half  per  cent  on  all  amounts  which  have  been  on 
deposit  for  the  six  months  last  preceding,  or  one  and  one- 
fourth  per  cent  on  all  amounts  which  have  been  on  deposit 
for  the  three  months  last  preceding.  No  ordinary  divi- 
dend shall  be  declared  or  paid  except  as  above  provided, 
nor  upon  a  deposit  of  less  than  three  months'  standing ; 
but  in  computing  dividends  as  aforesaid  amounts  deposited 
on  or  before  the  third  day  of  the  quarter  last  preceding 
or  the  third  day  of  the  half  year  last  preceding  may  be 
considered  as  having  been  on  deposit  for  three  and  six 
months,  respectively.  Such  corporation  may,  by  its  by- 
laws, provide  that  a  dividend  shall  not  be  declared  or  paid 
on  less  than  three  dollars,  or  on  the  fractional  part  of  a 
dollar. 

Section  32.  If,  at  the  time  provided  by  the  by-laws 
for  making  ordinary  dividends,  the  net  profits  for  the  six 
months  last  preceding,  over  and  above  the  amount  to  be 
added  to  the  guaranty  fund,  do  not  amount  to  one  and 
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one-half  per  cent  of  the  deposits,  no  dividend  of  the  profits 
shall  be  declared  or  paid,  except  such  as  shall  be  approved 
in  writing  by  the  board  of  commissioners  of  savings 
banks. 

Section  33.     Once  in  three  years,  at  the  time  pro-  Extradivi. 
vided  by  the  by-laws  for  making  ordinary  dividends,  if  paid  once^n e 
after  such  dividend  is  made,  the  net  profits  accumulated,  years,  when, 
including  the  guaranty  fund,  amount  to  eleven  per  cent  f^g,  203,  §  16. 
of  the  deposits  which  have  remained  in  such  corporation  ^"8f " 355 ' §27, 
for  one  year  last  preceding,  such  net  profits  in  excess  of  i|||»  |*7,  §  28. 
ten  per  cent  shall  be  divided  among  the  depositors  whose 
deposits  have  remained  therein  for  the  year  last  preced- 
ing, in  proportion  to  the  amount  of  dividends  which  have 
been  declared  on  their  deposits  during  the  three  years 
last  preceding. 

Section  34.     A  dividend  shall  not  be  declared  until  f.^"1^*0*, 

.  n         dividend  to  be 

the  trustees  cause  an  examination  to  be  made,  and  find  authorized  by 

trustees 

that  the  amount  thereof  has  actually  accrued  ;  and  a  divi-  1859, 189',  £§2,3. 
dend  or  interest  shall  not  be  paid  unless  authorized  by  a  i876,'203,  §  17.' 
vote  of  the  trustees  after  such  examination.      1894, 317,  §  29.       P-s.  116,  §28. 
Section  35.     The  principal  deposits  in  such  corpora-  ^posits^8,10* 
tion  may  be  withdrawn  at  such  time  and  in  such  manner  Payments  to 

minors 

as  the  by-laws  direct,  but  the  deposits  so  withdrawn  shall  1834, 196,  §  10. 
be  deducted  in  each  case  from  the  amounts  last  deposited.  1855/361. 
Money  deposited  in  the  name  of  a  minor  may,  at  the  dis-  154.  '  ' 

cretion  of  the  trustees  or  board  of  investment,  be  paid  to  p.7|.ul,§29. 
such  minor  or  to  the  person  making  such  deposit ;  and  Jfi4^1^  y°* 
the  same  shall  be  a  valid  payment.  152  Mass.  49. 

Section   36.     Such   corporation    may   pay  an    order,  0^™^°° 
drawn  by  a  person  who  has  funds  on  deposit  to  meet  the  <*eath  of 
same,  notwithstanding  the  death  of  the  drawer,  if  presen-  188.5,216,  §2. 

1894  317   5  31 

tation  is  made  within  thirty  days  after  the  date  of  such 
order  ;  and  at  any  time  if  the  corporation  has  not  received 
actual  notice  of  the  death  of  the  drawer. 

Section  37.     A  person  indebted  to  such  corporation,  f£v°£ amount" 
whether  his  indebtedness   is  secured  or  not,  may,  in  a  of  his  deposit 

in  Droceeclinfirs 

proceeding  for  the  collection  thereof  or  for  the  enforce-  bythecorpora- 
ment  of  any  security  therefor,  recoup  or  set-off  the  amount  i878,'  261,  §  1. 
of  a  deposit  held  and  owned  by  him  at  the  time  of  the  Js^sa'i^! 
commencement  of  such  proceeding,  and  of  the  interest  due  \H  l\Hl[  Hl\ 
thereon,    except*  a    deposit  purchased   or  acquired  from 
another  after  the  commencement  of  proceedings  in  equity 
to  restrain  the  corporation  from  doing  its  actual  business, 
and  the  provisions  of  section  three  of  chapter  one  hundred 
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Interpleader. 

1876,  203,  §  19. 

1877,  179. 

P.  S.  116,  §  31. 
1894,  317,  §  33. 
125  Mass.  596. 
140  Mass.  260. 
162  Mass.  457. 


If  deposit 
is  made  in 
trust,  name  of 
beneficiary  to 
be  disclosed. 
1876,  203,  §  20. 
P.  S.  116,  §  32. 
1894,  317,  §  34. 
142  Mass.  1. 
146  Mass.  421. 
164  Mass.  583. 


Depositor  to 
be  notified, 
when. 

1871,  262,  §  1. 
1876,  203,  §  21. 
P.  S.  116,  §  33. 
1894,  317,  §  35. 


List  of 
amounts  due 
depositors  to 
be  published. 
1871,  262,  §  2. 
1876,  203,  §  22. 
T.  S.  116.  §34. 
1894,  317,  §  36. 


and  seventy-four  shall  not  apply  to  such  set-off;  but  a 
judgment  shall  not  be  rendered  against  such  corporation 
in  favor  of  the  defendant  or  defendants  for  any  balance 
found  due  from  the  plaintiff  if  such  corporation  is  under 
perpetual  injunction,  as  provided  in  section  six. 

Section  38.  If,  in  an  action  against  such  corporation 
for  money  on  deposit  therewith,  it  appears  that  the  same 
fund  is  claimed  by  another  party  than  the  plaintiff,  whether 
by  the  husband  or  wife  of  such  plaintiff,  or  otherwise,  the 
court  in  which  such  action  is  pending,  on  the  petition  of 
the  corporation  and,  on  such  notice  to  the  plaintiff  and  to 
such  claimants  as  the  court  considers  proper,  may  order 
the  proceedings  to  be  amended  by  making  such  claimants 
defendants  thereto  ;  and  thereupon  the  rights  and  interests 
of  the  several  parties  in  and  to  said  funds  shall  be  heard 
and  determined.  Such  deposits  may  remain  with  the  cor- 
poration until  final  judgment,  and  shall  be  paid  in  accord- 
ance with  the  order  of  the  court,  or  may  be  paid  into  court 
to  await  final  judgment ;  and,  when  so  paid  into  court, 
the  action  shall  be  discontinued  as  to  such  corporation  and 
its  liability  for  such  deposit  shall  cease.  The  taxable  costs 
of  the  corporation  in  such  actions  shall  be  in  the  discretion 
of  the  court,  and  may  be  charged  upon  the  fund. 

Section  39.  If  a  deposit  is  made  with  such  corpora- 
tion by  one  person  in  trust  for  another,  the  name  and 
residence  of  the  person  for  whom  it  is  made  shall  be  dis- 
closed, and  it  shall  be  credited  to  the  depositor  as  trustee 
for  such  person ;  and  if  no  other  notice  of  the  existence 
and  terms  of  a  trust  has  been  given  in  writing  to  the  cor- 
poration, the  deposit,  with  the  interest  thereon,  may  in 
case  of  the  death  of  the  trustee  be  paid  to  the  person  for 
whom  such  deposit  was  made,  or  to  his  legal  representative. 

Section  40.  The  treasurer  of  such  corporation,  upon 
making  up  each  semi-annual  dividend,  shall  send  notice 
by  mail  to  each  depositor  who  for  the  six  months  last  pre- 
ceding has  not  been  entitled  to  a  dividend  on  the  whole 
amount  standing  to  his  credit,  because  the  same  exceeds 
the  amount  on  which  interest  is  allowed,  specifying  the 
amount  not  entitled  to  dividend. 

Section  41.  Such  corporation  shall  once  in  five  years 
publish,  in  three  successive  issues  of  a  newspaper  of  the 
county  in  which  it  is  established,  a  list  of  the  amounts 
.standing  to  the  credit  of  depositors  who  have  not  been 
entitled  to   dividends  on  the  whole  amount  standing  to 
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their  credit  for  the  two  years  last  preceding,  because  the 
same  exceed  the  amount  on  which  interest  is  allowed,  with 
the  names  and  last  known  residences  of  the  persons  to 
whose  credit  such  amounts  stand. 


SPECIAL    TRUST    FUNDS. 

Section  42.     Such  corporation  may  receive  on  deposit  finrTforparks, 
to  any  amount  funds  in  trust  for  the  purpose  of  setting  |{.^de  tree8> 
out  shade  trees  in  streets  and  parks  and  improving  the  g7!^!^ 
same;  for  purchasing  land  for  parks  and  improving  the  jg^f7' Se- 
same ;  for  maintaining  cemeteries  or  cemetery  lots  or  for  163  Mass!  509! 
erecting  and  maintaining    drinking   fountains  in  public 
places.     Such  funds  shall  be  placed  on  interest  in  such 
corporation,  and  the  interest  and  dividends  arising  there- 
from shall  be  paid  semi-annually  to  such  city,  town  or 
cemetery  authorities  as  may  be  designated  by  the  donors 
of  said  funds  or  the  will  of  the  person  bequeathing  the 
same,  and  shall  be  expended  by  such  authorities  within 
their  respective  cities,  towns  or  cemeteries  for  any  or  all 
of  said  purposes,  as  may  be  specified  by  such  donors  or 
such  will.    No  part  of  the  principal  of  such  funds  shall  be 
withdrawn  or  expended,  and  the  same  shall  be  exempt 
from  attachment  or  levy  on  execution. 

Section  43.     A  judge  of  probate,  after  notice  and  a  ^ob^ft£°^e 
hearing,    mav   authorize   an    executor,   administrator    or  executors  to 

O;     .  ..•'  . ,  ,  ,       p  deposit  such 

trustee  holding  money  or  other  personal  property  tor  any  funds. 
of  the  purposes  mentioned  in  the  preceding  section,  to  p.'s.  116,  §36. 
deposit  such  money,  or  the  avails  arising  from  such  per-  IImI^sI'. 
sonal  property,  in  any  such  corporation  designated  by  the  153 Mass- m- 
judge,  to  be  held  by  it  in  the  manner  and  for  the  uses  and 
purposes  mentioned  in  said  section  and  upon  the  trusts 
upon  which  the  executor,  administrator  or  trustee  held  the 
same  ;  and  upon  the  deposit  of  such  money  and  its  receipt 
and  acceptance  by  such  corporation  the  executor,  admin- 
istrator or  trustee  shall  be  discharged  from  further  care 
and  responsibility  therefor. 

Section  44.     The  funds  held  in  accordance  with  the  f^^tof  such 
two  preceding  sections  shall  be  known  as  the  "Shade  Tree  |^eS  every 
and  Cemeterv  Fund",  and  the  treasurer  of  the  corporation  third  year  etc. 

i   •    -i       i  -1  -1      i      -n  •     j_  aj\  c        1875, 174,  §  2. 

with  which  thev  are  deposited  shall  ffive  a  receipt  thereior  p.  s.  116,  §  37. 

-1    1  °  •       1894  317   §  39 

to    the   depositor,  and    shall  send  by  mail  or  deliver  in       '     's 
January  in  each  third  year  after  the  first  deposit  to  the 
mayor  of  a  city  or  the  chairman  of  the  selectmen  of  a 
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Funds  to  be 
transferred, 
when. 

1875,  174,  §  3. 
P.  S.  116,  §  38. 
1894,  317,  §  40. 


town  within  the  limits  of  which  the  interest  and  dividends 
of  such  fund  are  to  be  expended  a  written  statement, 
signed  by  such  treasurer,  of  the  amount  of  funds  on 
deposit  for  the  purposes  aforesaid,  which  shall  be  recorded 
in  the  office  of  the  clerk  of  such  city  or  town. 

Section  45.  If  a  corporation  holding  such  fund  sur- 
renders its  charter  or  ceases  to  do  business,  the  supreme 
judicial  court  may  order  said  fund  to  be  transferred  and 
deposited  in  another  such  corporation,  upon  the  same 
trusts  ;  and  if  the  laws  authorizing  such  corporations  are 
repealed,  the  court  may  order  such  fund  to  be  transferred 
and  deposited  in  such  banking  institutions  as  it  may  find 
proper,  to  be  held  upon  the  trusts  aforesaid. 


Books  and 
accounts. 

1879,  285,  §  1. 

1880,  228,  §  1. 


Annual  report 
to  board. 
1834, 190,  §  11. 
R.  S.  36,  §  82. 
1846,  86,  §  1. 
G.  S.  57,  §  148. 
1862, 120;  224, 
§§  8,  9. 

1866,  192,  §  10. 

1867,  203,  §1. 
1874,  84. 
Res.  1875,  68. 

1876,  203,  §  23. 

1877,  159. 

P.  S.  116,  §  40. 
1888,  127. 
1894,  317,  §  42. 
1902,  169. 


BOOKS    AND   KETUKNS. 

Section  46.  The  board  of  commissioners  of  savings 
banks  may  prescribe  the  maimer  and  form  of  keeping  and 
auditing  the  books  and  accounts  of  such  corporation. 

P.  S.  116,  §  39.  1894,  317,  §  41. 

Section  47.  The  treasurer  of  such  corporation  shall 
annually,  within  twenty  days  after  the  last  business  day 
of  October,  make  a  report  to  the  board  of  commissioners 
of  savings  banks,  showing  accurately  the  condition  of  such 
corporation  at  close  of  business  on  said  day.  The  report 
shall  be  in  such  form  as  said  board  shall  prescribe,  and 
shall  specify  the  following  particulars  :  name  of  corpo- 
ration and  names  of  corporators  ;  place  where  located  ; 
amount  of  deposits  ;  amount  of  each  item  of  other  liabili- 
ties ;  public  funds,  including  all  United  States,  state, 
county,  city,  town  and  district  bonds,  stating  each  particu- 
lar kind,  the  par  value,  estimated  market  value  and  amount 
invested  in  each ;  loans  on  public  funds,  stating  amount 
on  each ;  stock  in  banks  and  trust  companies,  stating  par 
value,  estimated  market  value  and  amount  invested  in 
each  ;  loans  on  stock  in  banks  and  trust  companies,  stating 
amount  on  each ;  railroad  bonds,  stating  par  value,  esti- 
mated market  value  and  amount  invested  in  each ;  loans 
on  railroad  bonds,  stating  amount  on  each ;  loans  on  rail- 
road stock,  stating  amount  on  each ;  estimated  value  of 
real  estate,  and  amount  invested  therein  ;  loans  on  mort- 
gage of  real  estate  ;  loans  to  counties,  cities,  towns  or  dis- 
tricts ;  loans  on  personal  securit3r ;  cash  on  deposit  in 
banks  and  trust  companies,  with  the  names  of  such  banks 
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and  trust  companies  and  the  amount  deposited  in  each ; 
cash  on  hand  ;  the  whole  amount  of  interest  or  profits 
received,  and  the  rate  and  amount  of  each  semi-annual  and 
extra  dividend  for  the  previous  }rear ;  the  times  for  the 
dividends  fixed  by  the  by-laws ;  the  rates  of  interest 
received  on  loans  ;  the  total  amount  of  loans  bearing  each 
specified  rate  of  interest ;  the  number  of  outstanding  loans 
which  are  of  an  amount  not  exceeding  three  thousand  dol- 
lars each,  and  the  aggregate  amount  of  the  same  ;  the  num- 
ber of  open  accounts  ;  also  the  number  and  amount  of 
deposits  received  ;  the  number  and  amount  of  withdrawals  ; 
the  number  of  accounts  opened  and  the  number  of  accounts 
closed,  severally,  for  the  previous  year ;  and  the  annual 
expenses  of  the  corporation  ;  all  of  which  shall  be  certified 
and  sworn  to  by  the  treasurer.  The  president  and  five  or 
more  of  the  trustees  shall  certify  and  make  oath  that  the 
report  is  correct  according  to  their  best  knowledge  and 
belief. 

Section  48.     Such  report  shall,  in  the  year  nineteen  Additional 
hundred  and  four,  and  in  each  fifth  year  thereafter,  also  may  be  re- 
state the  number  and  amount  of  deposits  of  fifty  dollars  tioard.  5 
and  less,  of  those  exceeding  fifty  dollars  and  not  more  ifso^  ill*  |  i" 
than  one  hundred  dollars,  of  those  exceeding  one  hundred  fggf'ilf.^41' 
dollars  and  not  more  than  two  hundred  dollars,  of  those  Jg^'f^  §43 
exceeding  two  hundred   dollars  and  not  more  than  five 
hundred  dollars,  of  those  exceeding  five  hundred  dollars 
and  less  than  one  thousand  dollars,  of  those  of  one  thou- 
sand dollars  or  more  ;  and  of  those  to  the  credit  of  women, 
both  adults  and  minors,  guardians,  religious  and  charitable 
associations,  and  in  trust,  respectively,  received  during 
the  twelve  months  last  preceding. 

Section  49.     The  board  of  commissioners  of  savings  ^r^port™? 
banks  shall  furnish  blank  forms  of  reports  to  such  corpo-  ^if^™ 
ration  and  shall  prepare  annually  from  such  reports,  and  r.  s.  36,'§  83." 
communicate  to  the  general  court,  on  or  before  the  first  g.  s.  57,  §  it9. ' 
Wednesday  in  January,  a  statement  of  the  condition  of  \m',  III',  1 2. 
each  corporation  from  which  a  report  has  been  received  \f7l't  Uf;  1 |4' 
for  the  preceding  year  and  shall  include  therein  a  state-  f^f^6' Iff* 
ment  of  the  affairs  of  such  corporations  in  the  hands  of 
receivers  and  shall  make  such  suggestions  as  they  may  con- 
sider expedient  relative  to  the  general  conduct  and  con- 
dition of  each  corporation  visited  by  them. 

Section  50.     The  treasurer  of  such  corporation  shall,  ^turned  to  the 
within  fifteen  days  after  the  last  business  day  of  October  £°£™j  ^e^" 
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1887, 319.  in  the  year  nineteen  hundred  and  two  and  each  fifth  year 

thereafter,  return  to  the  board  a  sworn  statement  of  the 
name,  the  amount  standing  to  his  credit,  the  last  known 
residence  or  post  office  address,  and  the  fact  of  death,  if 
known  to  him,  of  each  depositor  who  shall  not  have  made 
a  deposit  therein  or  withdrawn  therefrom  any  part  of  his 
deposit,  or  any  part  of  the  interest  thereon,  for  more  than 
twenty  years  last  preceding ;  he  shall  also  give  notice  of 
these  deposits  in  one  or  more  newspapers  published  in  or 
nearest  to  the  city  or  town  in  which  such  banks  are  located, 
at  least  once  a  week  for  three  successive  weeks  ;  but  the 
provisions  of  this  section  shall  not  apply  to  the  deposit 
made  by  or  in  the  name  of  a  person  known  to  the  bank 
to  be  living,  or  to  a  deposit  which,  with  the  accumulations 
thereon,  shall  be  less  than  twenty-five  dollars.  The 
treasurer  of  a  savings  bank  who  neglects  or  refuses  to 
make  the  sworn  return  required  by  this  section  shall  be 
punished  by  a  fine  of  one  hundred  dollars.  Said  board 
shall  incorporate  in  its  annual  report,  or  in  a  supplemen- 
tary report,  each  return  made  to  it  as  provided  in  this 
section, 
making  false  Section  51.  An  officer,  agent,  clerk  or  servant  of  a 
reports  to  com-  corporation  who  refuses  or  neglects  to  make  a  report  or 

missioners.  L  ,        _  _.  .        o .  -in  •• 

1896, 327.  statement  lawfully  required  by  the  board  ot  commissioners 

of  savings  banks  or  who  knowingly  makes  a  false  report 
or  statement  to  said  board  shall  be  punished  by  a  fine  of 
not  more  than  one  thousand  dollars  or  by  imprisonment 
in  the  house  of  correction  for  not  more  than  three  years 
or  by  both  such  fine  and  imprisonment. 
i^9188alance'  Section  52.  Every  such  corporation  shall,  at  least 
1894^  317,  §  46.     once  in   each  of  its  fiscal  }rears,  make  an  accurate  trial 

balance  of  its  depositors'  ledger. 
pos°itto°bee'  Section  53.     In  the  year  nineteen  hundred  and  one 

im&4o'  anc^  m  eacn  tliird  }rear  thereafter  such  corporation  shall 

i894|  3i7,  §  47.     call  in  the  books  of  deposit  of  their  depositors  for  verifica- 

1896  193  •  • 

tion  under  rules  to  be  prescribed  by  their  respective  boards 
of  investment,  duly  approved  by  the  board  of  commis- 
sioners of  savings  banks. 
recordVe^c1  to      Section    54.      Copies   from   the    records,    books   and 
becompeten't    accounts  of  such  corporation  shall  be  competent  evidence 
1886,92.  '    (      in  all  cases,  equally  with  the  originals  thereof,  if  there  is 
annexed  to  such  copies  an  affidavit  taken  before  a  clerk 
of  a  court  of  record  or  notary  public,  under  the  seal  of 
such  court  or  notary  public,  stating  that  the  affiant  is  the 


APPENDIX.  xxvii 

officer  having  charge  of  the  original  records,  books  and 
accounts,  and  that  such  copy  is  true  and  correct  and  is 
full,  so  far  as  it  relates  to  the  subject  matter  therein 
referred  to. 

UNCLAIMED    DEPOSITS. 

Section  55.     The  probate  court,  court  of  insolvency  or  ^ositThow 
other  court,  respectively,  shall,  upon  the  application  of  a  Reposed  of. 
person  interested  or  of  the  attorney  general,  and  after  1894)  317!  §  56. 
public  notice,  order  and  decree  that  all  amounts  of  money 
heretofore  or  hereafter  deposited  with  such  corporation, 
by  authority  of  any  of  said  courts  or  judge  thereof,  and 
which  shall  have  remained  unclaimed  for  more  than  five 
years  from  the  date  of  such  deposit,  with  the  increase  and 
proceeds  thereof,  shall  be  paid  to  the  treasurer  and  receiver 
general,  to  be  held  and  used  by  him  according  to  law,  sub- 
ject for  fifteen  years  only  to  be  repaid  to  the  person  hav- 
ing and  establishing  a  lawful  right  thereto,  with  interest 
at  the  rate  of  three  per  cent  per  annum  from  the  time  it 
is  so  paid  to  said  treasurer  to  the  time  it  is  paid  over  by 
him  to  such  person. 

Section  56.     Eeceivers  of  insolvent  savings  banks,  at  deposit*8 10 
the  expiration  of  one  year  after  final  settlement  ordered  unclaimed 
bv  the  court,  shall  report  to  the  court  the  names  and  resi-  is»,  to. 

.  .  .  P.  S.  116  §  44. 

dences,  if  known,  of  the  persons  entitled  to  money  or  divi-  i882,'77. ' 
dends  from  the  estate  of  such  corporations  remaining  in  1884*72.' 
their  hands  uncalled  for,  with  the  amount  due  to  each.  1894' 317' §  54, 
The  court  shall  thereupon  order  a  notice  to  be  given  by 
the  receivers  and,  upon  the  expiration  of  one  year  after 
the  time  of  giving  such  notice,  the  receivers  shall  in  like 
manner  report  the  amounts  still  uncalled  for.  Unless 
cause  shall  appear  for  decreeing  otherwise  such  amounts 
shall  then  be  ordered  to  be  paid  into  the  treasury  of  the 
commonwealth,  and  schedules  signed  by  the  receivers  shall 
at  the  same  time  be  deposited  with  the  treasurer  and  re- 
ceiver general  and  auditor,  setting  forth  the  decree  of  the 
court  and  the  names  and  residences,  so  far  as  known,  of 
the  persons  or  parties  entitled  thereto  alphabetically  ar- 
ranged, and  the  amount  due  to  each.  The  auditor  shall 
forthwith  cause  notice  of  such  deposit  to  be  mailed  to 
such  persons  and,  upon  certification  by  him  that  a  claimant 
is  entitled  to  any  part  of  said  deposit,  it  shall  be  paid  in 
the  same  manner  as  other  claims  against  the  commonwealth. 
Upon  the  payment  into  the  treasury  of  the  commonwealth 
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of  such  unclaimed  money  or  dividends,  the  receivers  shall 
deposit  with  the  board  of  commissioners  of  savings  banks 
all  books  and  papers  of  such  insolvent  savings  bank, 
including  those  relative  to  their  receivership,  which  shall 
be  preserved  by  the  board. 


[Revised  Laws,  Chapter  8,  Section  5,  Clause  12.] 

The  words  "  net  indebtedness  "  shall  mean  the  indebted- 
ness of  a  bounty,  city,  town  or  district,  omitting  debts 
created  for  supplying  the  inhabitants  with  water  and  other 
debts  exempted  from  the  operation  of  the  law  limiting  their 
indebtedness,  and  deducting  the  amount  of  sinking  funds 
available  for  the  payment  of  the  indebtedness  included. 

[Revised  Laws,  Chapter  81,  Section  44.] 

A  treasurer  of  a  savings  bank,  institution  for  savings, 
benefit  association,  insurance  company  or  safe  deposit  com- 
pany who,  upon  request  in  writing  signed  by  an  overseer 
of  the  poor  of  a  city  or  town ,  unreasonably  refuses  to  in- 
form him  of  the  amount  deposited  in  the  corporation  or 
association  to  the  credit  of  a  person  named  in  such  request 
who  is  a  charge  upon  such  city  or  town  as  a  pauper,  or 
who  wilfully  renders  false  information  in  reply  to  such 
request,  shall  forfeit  for  each  offence  fifty  dollars,  to  the 
use  of  such  city  or  town. 

[Extract  from  Chapter  169,  Acts  of  1902.] 

An  Act  relative  to  savings  banks. 

Section  3.  No  savings  bank  now  incorporated  shall 
after  the  first  day  of  July  in  the  year  nineteen  hundred 
and  four,  and  no  savings  bank  hereafter  incorporated  shall 
after  its  incorporation,  occupy  the  same  office  or  suite  of 
offices  with  a  national  bank,  trust  company  or  other  bank 
of  discount,  nor  any  office  directly  connected  by  means  of 
doors  or  other  openings  in  partitions  with  the  office  or 
suite  of  offices  used  or  occupied  by  any  such  national 
bank,  trust  company  or  other  bank  of  discount.  Any 
savings  bank  violating  the  provisions  of  this  section  shall 
be  punished  by  a  line  of  not  more  than  five  hundred  dol- 
lars. 

Section  4.  After  the  first  day  of  July,  nineteen  hun- 
dred and  four,  no  president,  vice  president  or  treasurer 
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of  a  savings  bank  shall  hold  the  office  or  perform  the 
duties  of  president,  vice  president,  treasurer  or  cashier  of 
a  national  bank  or  trust  company  or  any  other  bank  of 
discount.  Whoever  violates  the  provisions  of  this  section 
shall  be  punished  by  a  line  of  not  more  than  five  hundred 
dollars. 

Section  5.     This  act  shall  take  effect  upon  its  passage. 

[Part  III.,  Chapter  463,  Acts  of  1906.] 

Section  147.  In  addition  to  the  investments  authorized 
by  section  twenty-six  of  chapter  one  hundred  and  thirteen 
of  the  Revised  Laws,  savings  banks  and  institutions  for 
savings  may  invest  their  deposits  and  the  income  derived 
therefrom  in  the  bonds,  approved  by  the  board  of  com- 
missioners of  savings  banks,  as  hereinafter  provided  for, 
of  any  street  railway  company  incorporated  in  this  Com- 
monwealth, the  railway  of  which  is  situated  wholly  or 
partly  therein,  and  which  has  earned  and  paid  annually 
for  the  five  years  last  preceding  the  certification  herein- 
after provided  for,  of  the  board  of  railroad  commissioners, 
dividends  of  not  less  than  five  per  cent  per  annum  upon 
all  of  its  outstanding  capital  stock.  In  any  case  where 
two  or  more  companies  have  been  consolidated  by  pur- 
chase or  otherwise  during  the  five  years  prior  to  the 
certification  aforesaid  the  payment  severally  from  the 
earnings  of  each  year  of  dividends  equivalent  in  the  ag- 
gregate to  a  dividend  of  five  per  cent  upon  the  aggregate 
capital  stocks  of  the  several  companies  during  the  years 
preceding  such  consolidation,  shall  be  sufficient  for  the 
purpose  of  this  act.  Dividends  paid  to  the  stockholders 
of  the  West  End  Street  Eailway  Company  by  way  of 
rental  shall  be  deemed  to  have  been  earned  and  paid  by 
said  West  End  Street  Eailway  Company  within  the  mean- 
ing of  this  section. 

Section  148 .  The  board  of  railroad  commissioners  shall 
on  or  before  the  fifteenth  day  of  January  of  each  year 
transmit  to  the  board  of  commissioners  of  savings  banks 
a  list  of  all  street  railway  companies  which  appear  from 
the  returns  made  by  said  companies  to  have  properly 
paid,  without  impairment  of  assets  or  capital  stock,  the 
dividends  required  by  the  preceding  section. 

Section  149.  The  board  of  commissioners  of  savings 
banks  shall  as  soon  as  may  be  after  the  receipt  of  the 
lists  provided  for  in  the  preceding  section,  prepare  a  list 
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of  such  bonds  issued  by  any  street  railway  company  and 
certified  by  the  board  of  railroad  commissioners,  in  ac- 
cordance with  the  provisions  of  the  preceding  section,  as 
the  board  of  commissioners  of  savings  banks  shall  deem 
good  and  safe  securities  for  the  investments  of  savings 
banks  and  institutions  for  savings.  Such  lists  shall  at 
all  times  be  kept  open  to  the  inspection  of  the  public. 

Section  150.  Savings  banks  and  institutions  for  sav- 
ings may  invest  their  deposits  and  the  income  derived 
therefrom  in  the  note  or  notes  of  any  citizen  of  this  Com- 
monwealth, with  a  pledge  as  collateral,  at  not  more  than 
the  par  value  thereof,  of  the  bonds  of  street  railway  com- 
panies in  which  the  savings  banks  of  the  Commonwealth 
are  authorized  bv  law  to  invest. 


[Chapter  204,  Acts  of  1906.] 

An  Act  to  provide  for  the  appointment  and  relative 
to  the  duties  of  a  bank  commissioner. 

Section  1.  There  shall  be  a  bank  commissioner  for 
the  Commonwealth,  appointed  by  the  governor,  with  the 
advice  and  consent  of  the  council,  who  shall  not  be  an 
officer  of  or  directly  or  indirectly  interested  in  any  national 
bank  or  in  any  bank,  trust  company,  corporation,  busi- 
ness or  occupation  that  requires  his  official  supervision. 
He  shall  not  engage  in  any  other  business,  and  shall  hold 
his  office  for  the  term  of  three  years  from  the  date  of  his 
commission  and  until  his  successor  is  appointed  and  quali- 
fied. He  may  be  removed  by  the  governor,  with  the  con- 
sent of  the  council.  He  shall  give  bond  with  sureties  in 
the  sum  of  twenty  thousand  dollars,  to  be  approved  by 
the  treasurer  and  receiver  general,  for  the  faithful  per- 
formance of  his  duties,  and  the  expense  of  procuring  such 
bond  shall  be  paid  by  the  Commonwealth.  He  shall  re- 
ceive in  full  compensation  for  his  services  an  annual  salary 
of  five  thousand  dollars. 

Section  2.  The  commissioner  may,  with  the  approval 
of  the  governor  and  council,  appoint,  and  with  their  con- 
sent remove,  a  deputy  commissioner  to  assist  him  in  his 
duties,  who  shall  receive  an  annual  salary  of  three  thou- 
sand dollars,  and  five  examiners,  who  shall  each  receive 
an  annual  salary  of  two  thousand  dollars.     In  case  of  a 
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vacancy  in  the  office  of  commissioner,  or  during  the  ab- 
sence or  disability  of  that  officer,  the  deputy  commissioner 
shall  perforin  the  duties  of  the  office.  The  commissioner 
may  employ  such  clerks  and  assistants  as  the  public  busi- 
ness in  his  charge  may  require,  at  salaries  to  be  approved 
by  the  governor  and  council,  and  shall  also  be  allowed 
necessary  office  expenses  and  the  actual  expenses  incurred 
by  him  and  his  subordinates  in  travelling  in  the  perform- 
ance of  official  duties.  The  deputy  commissioner,  exam- 
iners, clerks  and  assistants  shall  give  bonds  with  sureties 
to  be  approved  by  the  commissioner,  in  such  sum  as  he 
may  require,  for  the  faithful  performance  of  their  duties, 
the  expense  of  procuring  which  shall  be  paid  by  the  Com- 
monwealth. 

Section  3.  The  bank  commissioner,  either  personally 
or  by  his  deputy  and  examiners  shall,  except  as  hereinafter 
provided,  exercise  the  powers  and  perform  the  duties  now 
conferred  or  imposed  by  law  upon  the  board  of  commis- 
sioners of  savings  banks ;  and  upon  the  appointment  and 
qualification  of  said  bank  commissioner,  the  board  of  com- 
missioners of  savings  banks  shall  cease  to  exist. 

Section  4.  The  bank  commissioner,  the  treasurer  and 
receiver  general  and  the  commissioner  of  corporations  shall 
constitute  a  board  which  shall  exercise  the  powers  and 
perform  the  duties  conferred  or  imposed  upon  the  board 
of  savings  bank  commissioners  by  section  three  of  chapter 
three  hundred  and  seventy-four  of  the  acts  of  the  year 
nineteen  hundred  and  four,  by  chapter  three  hundred  and 
fifty-five  of  the  acts  of  the  year  nineteen  hundred  and  two, 
by  section  two  of  chapter  one  hundred  and  fourteen  of  the 
Eevised  Laws,  and  by  section  twenty  of  chapter  one  hun- 
dred and  sixteen  of  the  Revised  Laws. 

Section  5 .  All  acts  and  parts  of  acts  inconsistent  here- 
with are  hereby  repealed. 

Section  6.     This  act  shall  take  effect  upon  its  passage. 
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[Chapter  347,  Acts  of  1906.] 

An  Act  relative  to  foreign  banking  associations  or 
corporations. 

Section  1 .  No  foreign  banking  association  or  corpo- 
ration shall  hereafter  be  admitted  to  transact  business  in 
this  Commonwealth  until  such  association  or  corporation 
has  received  a  certificate  from  the  board  composed  of  the 
bank  commissioner,  the  treasurer  and  receiver  general  and 
the  commissioner  of  corporations  giving  it  authority  to 
transact  business  in  this  Commonwealth,  which  certificate 
the  said  board  is  hereby  authorized  to  grant.  Any  foreign 
banking  association  or  corporation  transacting  business  in 
this  Commonwealth  shall  become  subject  to  the  supervision 
of  the  bank  commissioner,  and  shall  annually,  within  thirty 
days  after  the  last  business  day  of  October,  and  at  other 
times  during  each  year  on  any  past  day  to  be  specified  by 
the  commissioner,  make  to  him  in  such  form  as  may  be 
prescribed  by  him  a  return,  signed  and  sworn  to  by  the 
treasurer  or  corresponding  officer  of  the  corporation,  show- 
ing accurately  the  condition  thereof  at  the  close  of  busi- 
ness on  said  day.  The  president  and  a  majority  of  the 
directors  shall  certify  and  make  oath  that  the  report  is 
correct  according  to  their  best  knowledge  and  belief. 

Section  2.  The  bank  commissioner,  shall  annually  at 
least,  and  as  much  oftener  as  he  may  deem  expedient, 
examine,  either  personally  or  by  a  competent  examiner 
whom  he  shall  appoint,  every  such  association  or  corpora- 
tion and  thoroughly  inspect  and  examine  its  affairs  to  ascer- 
tain its  financial  condition  and  whether  it  has  complied 
with  all  provisions  of  law.  The  proper  charges  incurred 
by  reason  of  any  such  examination  shall  be  paid  by  the 
association  or  corporation  examined. 

Section  3.  For  the  purposes  aforesaid,  the  bank  com- 
missioner or  the  person  making  the  examination  shall  have 
free  access  to  the  vaults,  books  and  papers  of  any  such 
association  or  corporation,  and  may  summon  the  directors, 
officers  or  agents  thereof,  and  such  other  witnesses  as  may 
be  deemed  necessary,  for  examination  relative  to  the 
affairs,  transactions  and  condition  of  such  association  or 
corporation,  and  for  that  purpose  is  hereby  empowered  to 
administer  oaths. 

Section  4.     If,  upon  examination,  it  appears  that  such 
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association  or  corporation  is  insolvent,  or  that  its  capital 
is  impaired,  or  that  its  condition  is  such  as  to  render  the 
continuance  of  its  business  hazardous  to  the  public  or  to 
those  having  funds  in  its  custody,  the  bank  commissioner 
shall  apply,  or,  if  such  association  or  corporation  appears 
to  have  exceeded  its  powers  or  failed  to  comply  with  any 
provision  of  law,  may  apply  to  the  supreme  judicial  court, 
which  shall  have  jurisdiction  in  equity  on  such  applica-  • 
tion,  to  issue  an  injunction  restraining  such  association  or 
corporation,  in  whole  or  in  part,  from  further  proceeding 
with  its  business,  and  to  make  such  further  order  or  de- 
cree as  justice  and  equity  may  require.  The  court  may 
appoint  one  or  more  receivers  to  take  possession  of  its , 
property  and  effects,  subject  to  such  directions  as  may 
from  time  to  time  be  prescribed  by  the  court. 

Section  5.  Chapter  four  hundred  and  sixty-three  of 
the  acts  of  the  year  nineteen  hundred  and  two  is  hereby 
repealed. 

Section  6.     This  act  shall  take  effect  upon  its  passage. 

[Chapter  533,  Acts  of  1907.] 

An  Act  relative   to  foreign  banking  corporations. 

Section  1.  Every  foreign  banking  association  or  cor- 
poration which  was  on  June  tenth,  nineteen  hundred  and 
six,  transacting  business  in  this  Commonwealth  and  which 
receives  any  deposits  or  transacts  any  business  in  the  man- 
ner of  a  savings  bank,  or  in  such  a  manner  as  might  lead 
the  public  to  believe  that  its  business  is  that  of  a  savings 
bank,  shall  have  a  savings  department  in  which  all  busi- 
ness transacted  in  such  manner  in  this  Commonwealth  shall 
be  done.  All  money  received  in  said  manner  shall  be  a 
special  deposit  and  shall  be  placed  in  said  savings  depart- 
ment, and  all  loans  or  investments  thereof  shall  be  made 
in  accordance  with  the  statutes  governing  the  investment 
of  deposits  in  savings  banks. 

Section  2.  Such  funds  and  the  investments  or  loans 
thereof  shall  be  appropriated  solely  to  the  security  and 
payment  of  such  deposits,  and  shall  not  be  mingled  with 
the  investments  of  the  capital  stock  or  other  money  or 
property  belonging  to  such  association  or  corporation  or  be 
liable  for  the  debts  or  obligations  thereof.  The  accounts 
and  transactions  of  said  savings  department  shall  be  kept 
separate  and  distinct  from  the  general  business  of  the  as- 
sociation or  corporation. 
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Section  3.  All  income  received  from  the  investment 
of  funds  in  said  savings  department,  over  and  above  such 
sums  as  may  be  paid  to  depositors  in  that  department  as 
interest  or  dividends,  shall  accrue  as  profits  to  the  associa- 
tion or  corporation  and  may  be  transferred  to  its  general 
funds. 

Section  4.  Nothing  in  this  act  shall  be  construed  to 
■apply  to  any  deposit  received  by  any  such  association  or 
corporation  in  exchange  for  which  deposit,  or  in  exchange 
for  the  obligation  of  a  depositor  secured  by  such  deposit, 
there  shall  be  issued,  either  at  the  time  of  receiving  the 
deposit,  or  thereafter,  orders  for  merchandise  for  the  full 
amount  or  any  part  thereof. 

Section  5.  No  such  association  or  corporation  shall 
have  more  than  two  offices  or  places  of  business  in  the 
Commonwealth . 

Section  6.  This  act  shall  take  effect  on  the  first  day  of 
January,  nineteen  hundred  and  eight,  but  nothing  herein 
contained  shall  be  construed  as  applying  to  national  banks 
incorporated  under  the  laws  of  the  United  States. 

[Chapter  377,  Acts  of  1906  ] 

An  Act  relative  to  unauthorized  banking. 

Section  1 .  No  corporation ,  either  domestic  or  foreign , 
and  no  person,  association  or  partnership  except  savings 
banks  incorporated  under  the  laws  of  this  Commonwealth, 
or  trust  companies  so  incorporated  prior  to  the  first  day 
of  January  in  the  year  nineteen  hundred  and  five,  or  such 
foreign  banking  corporations  as  may  be  doing  business  in 
this  Commonwealth  and  are  subject  to  examination  or 
supervision  of  the  bank  commissioner  at  the  time  when 
this  act  takes  effect,  shall  hereafter  make  use  of  any  sign 
at  the  place  where  its  business  is  transacted  having  thereon 
any  name,  or  other  word  or  words  indicating  that  such 
place  or  office  is  the  place  or  office  of  a  savings  bank. 
Nor  shall  such  corporation,  person,  association  or  part- 
nership make  use  of  or  circulate  any  written  or  printed 
or  partly  written  and  partly  printed  paper  whatever,  hav- 
ing thereon  any  name,  or  other  word  or  words,  indicating 
that  such  business  is  the  business  of  a  savings  bank  :  nor 
shall  any  such  corporation,  person,  association  or  partner- 
ship receive  deposits  and  transact  business  in  the  way  or 
manner  of  a  savings  bank,  or  in  such  a  way  or  manner  ;is 
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to  lead  the  public  to  believe,  or,  in  the  opinion  of  the 
bank  commissioner,  as  might  lead  the  public  to  believe, 
that  its  business  is  that  of  a  savings  bank. 

Section  2.  The  bank  commissioner  shall  have  au- 
thority to  examine  the  accounts,  books  and  papers  of 
any  corporation,  person,  association  or  partnership  which 
makes  a  business  of  receiving  money  on  deposit,  in  order 
to  ascertain  whether  such  corporation,  person,  association 
or  partnership  has  violated  or  is  violating  any  provision 
of  this  act;  and  any  corporation,  person,  association  or 
partnership  violating  any  provision  of  this  act  shall  forfeit 
to  the  Commonwealth  one  hundred  dollars  a  day  for  every 
day  or  part  thereof  during  which  such  violation  continues. 
Any  violation  of  the  provisions  of  this  act  shall  forthwith 
be  reported  by  the  bank  commissioner  to  the  attorney- 
general.  The  said  forfeiture  may  be  recovered  by  an  in- 
formation or  other  appropriate  proceeding  brought  in  the 
supreme  judicial  court  or  superior  court  in  the  name  of  the 
attorney-general.  Upon  such  information  or  other  pro- 
ceeding the  court  may  issue  an  injunction  restraining  such 
corporation,  person,  association  or  partnership  from  fur- 
ther prosecution  of  its  business  within  the  Commonwealth 
during  the  pendency  of  such  proceeding  or  for  all  time, 
and  may  make  such  other  order  or  decree  as  equity  and 
justice  may  require. 

[Chapter  340,  Acts  of  1907.] 

An  Act  relative  to  unclaimed   deposits   in   savings 

BANKS. 

Section  1.  The  probate  court  shall,  upon  the  applica- 
tion of  the  attorney-general  and  after  public  notice,  order 
and  decree  that  all  amounts  of  money  heretofore  or  here- 
after deposited  with  any  savings  bank  or  trust  company 
to  the  credit  of  depositors  who  have  not  made  a  deposit  on 
said  account  or  withdrawn  any  part  thereof  or  the  interest, 
or  on  whose  pass  books  the  interest  has  not  been  added, 
which  shall  have  remained  unclaimed  for  more  than  thirty 
years  after  the  date  of  such  last  deposit,  withdrawal  of  any 
part  of  principal  or  interest,  or  adding  of  interest  on  the 
pass  book,  and  for  which  no  claimant  is  known  or  the 
depositor  of  it  cannot  be  found,  shall,  with  the  increase 
and  proceeds  thereof,  be  paid  to  the  treasurer  and  receiver 
general  to  be  held  and  used  by  him  according  to  law,  sub- 
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ject  to  be  repaid  to  the  person  having  and  establishing  a 
lawful  right  thereto,  with  interest  at  the  rate  of  three  per 
cent  per  annum  from  the  time  when  it  was  so  paid  to  said 
treasurer  to  the  time  when  it  is  paid  over  by  him  to  such 
person. 

Section  2.  Any  person  claiming  a  right  to  money 
deposited  with  the  treasurer  and  receiver  general  under 
the  provisions  of  the  preceding  section  of  this  act,  or  of 
section  fifty-five  of  chapter  one  hundred  and  thirteen,  or 
of  section  sixteen  of  chapter  one  hundred  and  sixteen  of 
the  Revised  Laws,  and  acts  in  amendment  thereof  and  in 
addition  thereto,  may  establish  the  same  by  a  petition  to 
the  superior  court  as  provided  in  section  one  of  chapter 
two  hundred  and  one  of  the  Revised  Laws,  as  amended  by 
section  one  of  chapter  three  hundred  and  seventy  of  the 
acts  of  the  year  nineteen  hundred  and  five. 

Section  3.     This  act  shall  take  effect  upon  its  passage. 

[Chapter  561,  Acts  of  1907.] 

An  Act  to  permit   savings   banks   to  establish  life 
insurance  departments. 

Section  1.  In  this  act,  unless  the  context  otherwise 
requires  : 

(a)  The  words  "savings  bank"  mean  a  savings  bank 
incorporated  under  the  laws  of  this  Commonwealth  and 
include  institutions  for  savings  incorporated  as  such  in 
this  Commonwealth. 

(b)  The  words  "  savings  and  insurance  bank"  mean 
a  savings  bank  which  has  established  an  insurance 
department. 

(c)  The  words  "savings  department"  mean  that  de- 
partment of  a  savings  and  insurance  bank  in  which  the 
business  heretofore  done  by  savings  banks  is  conducted. 

(d)  The  words  "  insurance  department-'  mean  the  de- 
partment of  a  savings  and  insurance  bank  in  which  the 
business  of  issuing  life  insurance  and  the  granting  of 
annuities  is  conducted. 

(e)  The  word  "  trustees  "  means  trustees  of  the  savings 
bank  or  savings  and  insurance  bank. 

(f)  The  word  "treasurer"  means  the  treasurer  of  the 
savings  bank  or  savings  and  insurance  bank. 

Section  2.  Any  savings  bank  may,  upon  complying 
with  the  provisions  hereinafter  sot  forth,  establish  an  in- 
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surance  department,  if  its  board  of  trustees  has,  at  a  meet- 
ing specially  called  for  the  purpose,  voted  so  to  do  by  a 
majority  of  two  thirds  of  its  trustees  present  at  the  meet- 
ing and  voting,  and  if  such  vote  has  been  ratified  by  vote 
of  a  majority  of  the  incorporators  present  and  voting  at  a 
meeting  duly  called  for  the  purpose.  The  notice  of  such 
trustees'  meeting  shall  be  given  at  least  thirty  days  prior 
to  the  date  of  the  meeting  and  shall  be  otherwise  in  ac- 
cordance with  any  laws  and  by-laws  governing  the  calling 
of  special  meetings  of  trustees.  Copies  of  the  vote  of  the 
trustees  to  establish  the  insurance  department  and  of  the 
vote  of  the  incorporators  ratifying  the  same,  certitied  to 
by  the  clerk  of  the  bank,  and  sworn  to  by  the  president 
or  vice  president  and  the  treasurer  or  assistant  treasurer, 
shall  be  filed  in  the  office  of  the  bank  commissioner  and 
in  the  office  of  the  insurance  commissioner  within  thirty 
days  after  the  adoption  thereof ;  and  if  said  commissioners 
shall  find  said  votes  to  be  in  conformity  with  law,  and 
that  the  conditions  provided  by  section  three  have  been 
complied  with,  and  if  in  the  opinion  of  the  bank  commis- 
sioner the  financial  condition  of  the  bank  presents  no  ob- 
jection to  the  establishment  of  an  insurance  department, 
they  shall  issue  a  joint  certificate  declaring  said  insurance 
department  established. 

Section  3.  The  certificate  establishing  the  insurance 
department  shall  not  be  issued  until  there  shall  have  been 
provided  (a)  a  special  expense  guaranty  fund  as  set  forth 
in  section  four  and  (b)  either  a  special  insurance  guaranty 
fund  as  set  forth  in  section  five  or  the  substitute  provision 
shall  have  been  made  under  section  nineteen  ;  and  until 

(c)  a  certificate  in  duplicate,  under  the  oath  of  the  treas- 
urer, shall  have  been  filed  with  the  insurance  commissioner 
and  the  bank  commissioner,  certifying  that  said  special 
expense  guaranty  fund  and  said  special  insurance  guaranty 
fund  or  the  substitute  therefor  have  been  furnished,  and 

(d)  said  commissioners  shall,  upon  investigation,  have 
made  a  joint  finding  that  said  requirements  have  duly 
been  complied  with. 

Section  4.  The  special  expense  guaranty  fund  men- 
tioned in  section  three  shall  consist  of  not  less  than  five 
thousand  dollars  in  cash  advanced  to  and  placed  at  the 
risk  of  said  department  as  a  guaranty  fund  to  be  applied 
in  payment  of  the  expenses  thereof,  if  and  so  far  as  the 
amounts    contributed  from  the  loading  in  the  insurance 
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premium  and  in  annuity  charges,  together  with  airy 
membership  fee  and  surrender  and  death  charges,  shall 
prove  insufficient  to  pay  the  expenses  of  said  insurance 
department.  The  original  amount  of  such  guaranty  fund 
shall  he  fixed  by  the  trustees  with  the  approval  of  the 
state  actuary,  to  be  appointed  as  provided  in  section  fif- 
teen of  this  act,  and  the  guarantee  fund  may  be  increased 
at  any  time  thereafter  by  the  trustees.  The  amounts  ad- 
vanced as  a  special  expense  guaranty  fund  shall  be  evi- 
denced by  certificates  of  the  par  value  of  one  hundred 
dollars,  and  the  holders  thereof  shall  be  credited  with 
interest  thereon  annually,  with  annual  rests,  at  a  rate 
equal  to  the  average  rate  paid  in  that  year  upon  its 
deposits  by  the  savings  department.  If  in  any  year 
ending  October  thirty-one  the  profits  remaining,  after 
setting  aside  amounts  for  surplus  as  provided  in  section 
twenty-one,  shall  be  sufficient  therefor,  the  trustees  shall 
from  such  profits  reimburse  said  expense  guaranty  fund 
for  any  amounts  theretofore  drawn  from  it  to  defray 
expenses  of  the  insurance  department,  and  if,  after  so 
reimbursing  said  fund,  and  after  reimbursing  the  special 
insurance  guaranty  fund  for  amounts  theretofore  drawn 
from  it,  the  balance  of  profits  shall  be  sufficient  therefor, 
the  trustees  shall  pay  to  the  holders  of  the  certificates  of 
said  expense  guaranty  fund  the  interest  accrued  thereon, 
or  such  part  thereof  as  the  amount  may  suffice  to  cover. 
Said  expense  guaranty  fund  may  be  retired  with  the  ap- 
proval of  the  bank  commissioner  and  the  insurance  com- 
missioner whenever  in  the  opinion  of  the  trustees  it  is  no 
longer  required.  The  amount  so  advanced  as  an  expense 
guaranty  fund  shall  be  repaid  and  the  interest  credited 
shall  be  paid  only  as  above  provided,  or  under  the  pro- 
visions of  section  twenty-six,  and  shall  not  be  deemed  a 
liability  of  the  insurance  department  in  determining  the 
solvency  thereof. 

Section  5.  The  special  insurance  guaranty  fund  men- 
tioned in  section  three  shall  consist  of  not  less  than  twenty 
thousand  dollars  in  cash  advanced  to  and  placed  at  the 
risk  of  the  insurance  department,  which  shall  be  applicable 
'  to  the  payment  and  satisfaction  of  all  losses  or  other 
obligations  arising  out  of  policies  or  annuity  contracts,  if 
and  whenever  the  liabilities  of  said  department  including 
the  insurance  reserve  are  in  excess  of  its  assets.  The 
original  amount  of  such  special  insurance  guaranty  fund 
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shall  be  fixed  by  the  trustees  with  the  approval  of  the 
state  actuary,  and  the  guaranty  fund  may  be  increased  at 
any  time  thereafter  by  vote  of  the  trustees.  The  amounts 
advanced  to  such  special  insurance  guaranty  fund  shall  be 
represented  by  certificates  of  the  par  value  of  one  hundred 
dollars,  and  the  holders  thereof  shall  be  credited  with  in- 
terest thereon  annually,  with  annual  rests,  at  the  rate 
equal  to  the  average  rate  paid  in  that  year  upon  its  de- 
posits by  the  savings  department.  If  in  any  year  ending 
October  thirty-one  the  profits  remaining  are  sufficient 
therefor,  after  setting  aside  amounts  for  the  surplus  as 
provided  in  section  twenty-one,  and  reimbursing  the 
special  expense  guaranty  fund  and  said  special  insurance 
guaranty  fund  for  all  amounts  theretofore  drawn  from 
them  or  either  of  them,  and  paying  interest  on  the  certifi- 
cates representing  the  special  expense  guaranty  fund,  the 
trustees  may  pay  the  interest  accrued  on  said  insurance 
guaranty  certificates  or  such  part  thereof  as  the  amount 
may  suffice  to  cover.  After  the  special  expense  guaranty 
fund  has  been  retired  as  provided  in  section  four,  said 
special  insurance  guaranty  fund  may,  with  the  approval 
of  the  insurance  commissioner,  be  retired  by  the  trustees 
as  soon  as  the  insurance  department  shall  have  accumulated 
a  surplus  in  excess  of  all  its  liabilities  equal  to  the  amount 
of  such  guaranty  fund,  including  any  interest  accrued 
thereon  remaining  unpaid ;  and  said  insurance  guaranty 
fund  may  with  like  approval  be  retired  from  time  to  time, 
in  part,  but  the  balance  of  such  guaranty  fund,  including 
unpaid  interest  plus  the  surplus  on  hand,  shall  at  no  time 
be  less  than  the  amount  of  the  original  insurance  guaranty 
fund.  The  amounts  so  advanced  as  an  insurance  guaranty 
fund  shall  be  repaid  and  the  interest  credited  thereon  shall 
be  paid  only  as  above  provided,  or  under  the  provisions 
of  section  twenty-six,  and  shall  not  be  deemed  a  liability 
of  the  insurance  department  in  determining  the  solvency 
thereof. 

Section  6.  Any  savings  and  insurance  bank  acting 
t"hrough  its  insurance  department  shall,  after  the  issue  of 
the  license  provided  for  in  section  seven,  have  power  to 
make  and  issue  policies  upon  the  lives  of  persons  and  to 
grant  or  sell  annuities  with  all  the  rights,  powers,  and 
privileges  and  subject  to  all  the  duties,  liabilities,  and 
restrictions  in  respect  to  the  conduct  of  the  business  of 
life  insurance  conferred  or  imposed  by  general  laws  now 
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or  hereafter  in  force  relating  to  domestic  legal  reserve 
life  insurance  companies,  so  far  as  the  same  are  applicable 
and  except  as  is  otherwise  provided  herein.  The  insur- 
ance department  shall,  in  all  respects  except  as  is  other- 
wise provided  herein,  be  managed  as  savings  banks  are 
managed  under  general  laws  now  or  hereafter  in  force 
relating  to  savings  banks.  Such  insurance  department 
may  in  its  discretion  decline  particular  classes  of  risks  or 
reject  any  particular  application. 

Section  7.  A  license  to  issue  policies  and  make 
annuity  contracts  shall,  upon  the  application  of  the  trus- 
tees, be  granted  by  the  insurance  commissioner  to  any 
savings  and  insurance  bank  which  has  duly  complied  with 
the  requirement  set  forth  in  section  three ;  but  the  said 
license  shall  be  revocable  by  the  insurance  commissioner 
at  his  discretion,  and  after  having  given  thirty  da}Ts' 
written  notice  to  said  trustees,  provided  not  more  than 
twenty  thousand  dollars  of  insurance  on  not  less  than  one 
hundred  lives  of  residents  of  this  Commonwealth,  on 
which  all  payments  due  by  the  terms  thereof  have  been 
made  thereon,  shall  have  been  applied  for  and  issued,  and 
then  remain  outstanding.  A  list  showing  the  amount 
of  outstanding  policies,  with  the  names  of  the  holders 
thereof,  shall  be  filed  by  the  treasurer  of  the  said  bank 
with  the  insurance  commissioner  at  the  close  of  each 
month,  until  the  above  limits  as  to  amount  of  insurance, 
and  number  of  persons  insured  and  holding  policies  stand- 
ing in  full  force  by  reason  of  the  due  payment  of  premium, 
have  been  exceeded.  Upon  the  filing  of  every  such  list, 
the  correctness  of  which  shall  be  certified  by  the  treasurer 
under  oath,  the  insurance  commissioner  may  make  such 
investigations  as  he  may  deem  proper,  in  order  to  ascer- 
tain the  truth  of  the  facts  thus  certified  by  the  treas- 
urer. 

The  revocation  of  the  license  of  any  bank  under  the 
terms  of  this  section  shall  not  affect  the  right  and  the 
obligation  of  the  bank  to  continue  and  fulfil  its  existing 
contracts,  or  the  right,  with  the  approval  of  the  insurance 
commissioner,  to  reinsure  them  or  to  transfer  them  to 
another  bank  or  company  holding  a  license  to  do  insurance 
business  in  this  Commonwealth. 

Section  8.  The  assets  of  the  savings  department  shall 
be  liable  for  and  applicable  to  the  payment  and  satisfac- 
tion of  the  liabilities,  obligations,  and   expenses  of  the 
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savings  department  only.  The  assets  of  the  insurance 
department  shall  be  liable  for  and  applicable  to  the  pay- 
ment and  satisfaction  of  the  liabilities,  obligations,  and 
expenses  of  the  insurance  department  only.  The  savings 
department  and  the  insurance  department  shall  be  kept 
distinct  also  in  matters  of  accounting  and  of  investment. 
Expenses  pertaining  to  the  conduct  of  both  the  savings 
department  and  the  insurance  department,  such  as  office 
rent  and  the  salaries  of  general  officers,  shall  be  apportioned 
by  the  trustees  equitably  between  the  two  departments. 

Section  9.  The  funds  of  the  insurance  department, 
whether  arising  from  premiums ,  annuity  contracts ,  guaranty 
funds,  or  from  the  income  thereof,  and  whether  constitut- 
ing insurance  reserve  or  surplus,  shall  be  invested  in  the 
same  classes  of  securities  and  in  the  same  manner  in  which 
the  deposits  of  the  savings  department  are  or  may  here- 
after be  required  by  law  to  be  invested,  except  that  it  may 
make  loans  upon  any  policy  of  insurance  or  annuity  con- 
tract issued  by  it  to  the  extent  specified  in  section  fifteen. 

Section  10.  No  savings  and  insurance  bank  shall 
write  any  policy  binding  it  to  pay  more  than  five  hun- 
dred dollars,  exclusive  of  dividends  or  profits,  upon  the 
death  of  any  one  person,  nor  any  annuity  contract  binding 
it  to  pay  in  any  one  year  more  than  two  hundred  dollars, 
exclusive  of  dividends  or  profits. 

Section  11.  No  policy  of  life  or  endowment  insur- 
ance or  annuity  contract  issued  by  any  savings  and  in- 
surance bank  shall  become  forfeit  or  void  for  non-payment 
of  premium  after  six  full  months'  premiums  have  been 
paid  thereon  ;  and  in  case  of  default  in  the  payment  of 
any  subsequent  premium,  then,  without  any  further  stip- 
ulation or  act,  such  policy  shall  be  binding  upon  the  bank 
at  its  option,  either  (a)  for  the  cash  surrender  value  or 

(b)  for  the  amount  of  paid  up  insurance  which  the  then 
net  value  of  the  policy  and  all  dividend  additions  thereon, 
less  any  indebtedness  to  the  bank  on  account  of  said 
policy,  and  less  the  surrender  charge  of  one  per  cent,  will 
purchase  as  a  net  single  premium  for  life  or  endowment 
insurance,  maturing  or  terminatinsr  at  the  time  and  in  the 
manner  provided  for  in  the  original  policy  contract,  or 

(c)  for  the  amount  of  paid  up  term  insurance  which  such 
net  value  would  purchase. 

Section  12.  No  policy  or  annuity  contract  shall  be 
issued,  except  upon  the  life  and  for  the  benefit  of  a  resi- 
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dent  of  the  Commonwealth.  If  the  holder  of*  any  policy 
or  annuity  issued  by  such  a  bank  becomes  a  resident  of 
another  state  or  country,  it  shall  be  necessary,  unless  the 
bank  otherwise  provides,  for  such  a  policy  holder  or  such 
an  annuitant,  or  his  duly  authorized  representative,  or 
the  beneficiary  entitled  to  a  claim  for  loss  under  such  a 
policy,  to  make  or  receive  payments  at  the  bank,  or  by 
correspondence,  without  notice  from  the  bank.  Should  a 
lapse  occur  by  reason  of  the  failure  of  any  such  person  to 
do  so  seasonably,  the  liability  of  the  bank,  in  case  of  a 
policy  of  insurance,  shall  be  only  for  the  amount  of  its 
previously  acquired  paid  up  insurance  value,  or  on  de- 
mand, for  the  stipulated  cash  surrender  value  thereof. 
Upon  the  presentation  of  the  proof  of  death  of  any  in- 
sured who  had  so  become  a  resident  of  another  state,  the 
treasurer  of  the  issuing  bank  may,  if  he  deems  it  neces- 
sary, cause  an  independent  investigation  to  be  made  in 
such  other  state  into  the  alleged  facts,  and  the  expenses 
thereof  may,  in  the  discretion  of  the  treasurer,  be  deducted 
from  the  amount  otherwise  payable  on  the  policy. 

Section  13.  Savings  and  insurance  banks  shall  not 
employ  solicitors  of  insurance,  and  shall  not  employ  per- 
sons to  make  house  to  house  collections  of  premiums  ;  but 
the  trustees  may,  in  their  discretion,  establish  such  agen- 
cies and  means  for  the  receipt  of  applications  for  insur- 
ance and  of  deposits  and  of  premium  and  annuity  payments, 
at  such  convenient  places  and  times,  of  such  nature  and 
upon  such  terms  as  the  bank  commissioner  and  the  insur- 
ance commissioner  may  approve.  The  trustees  may  also, 
with  like  approval,  appoint  any  savings  bank  or  savings 
and  insurance  bank  its  agent  to  make,  so  far  as  thereunto 
authorized,  payments  due  on  policies  of  insurance  and  on 
contracts  for  annuities,  and  to  perform  other  services  for 
the  insurance  department.  All  savings  banks  and  all  sav- 
ings and  insurance  banks  are  authorized  with  like  approval 
to  act  as  such  agents.  The  business  of  the  insurance  do- 
partment  may,  in  the  discretion  of  the  trustees,  be  carried 
on  either  in  the  same  building  with  that  of  the  savings 
department,  or  in  a  different  building. 

Section  14.  The  General  Insurance  Guaranty  Fund 
is  hereby  created  a  body  corporate  with  the  powers 
specifically  provided  in  this  act,  and  with  all  the  general 
corporate  powers  incident  thereto.  The  affairs  of  said 
corporation  shall  be  managed  by  a  board  of  seven  trustees, 
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who  shall  be  appointed  by  the  governor  with  the  advice 
of  the  council,  shall  be  selected  from  persons  then  trustees 
of  savings  banks  or  of  savings  and  insurance  banks,  and 
shall  serve  without  compensation.  The  first  seven  mem- 
bers shall  be  appointed  within  thirty  days  after  the  pas- 
sage of  this  act,  and  shall  hold  office  for  the  following 
terms,  beginning  July  first,  nineteen  hundred  and  seven: 
one  for  the  term  of  seven  years,  who  shall  be  the  tempo- 
rary president ;  one  for  the  term  of  six  years  ;  one  for  the 
term  of  five  years  ;  one  for  the  term  of  four  years ;  one 
for  the  term  of  three  years  ;  one  for  the  term  of  two 
years  ;  one  for  the  term  of  one  year ;  and  thereafter  in 
the  year  in  which  any  term  shall  expire  a  trustee  shall  be 
appointed  for  the  term  of  seven  years  beginning  with  the 
first  day  of  July  in  the  year  of  his  appointment.  Any 
vacancy  occurring  among  said  trustees  shall  be  filled  by 
appointment  of  a  trustee,  as  above  provided,  for  the  re- 
mainder of  the  term.  The  trustees  shall  organize  as  soon 
as  may  be  after  their  appointment,  shall  adopt  a  code  of 
by-laws,  and  shall  elect  from  their  own  number  a  presi- 
dent and  a  vice  president,  and  shall  also  elect  a  treasurer 
and  a  clerk,  all  of  whom  shall  hold  office  for  one  year  and 
until  their  successors  are  appointed.  The  governor  shall 
have  power,  with  the  advice  of  the  council,  to  remove  any 
trustee  at  any  time  for  cause. 

Section  15.  The  trustees  of  the  General  Insurance 
Guaranty  Fund  shall,  with  the  approval  of  the  governor 
and  council,  appoint,  and  may  with  their  consent  remove, 
an  insurance  actuarj^  to  be  called  state  actuary,  with  such 
salary  or  compensation  to  be  paid  by  the  Commonwealth 
as  the  trustees  shall,  with  the  approval  of  the  governor 
and  council,  from  time  to  time  determine.  The  trustees 
may  also  appoint  such  clerks  and  assistants  to  the  state 
actuary  as  the  public  business  in  his  charge  may  require. 

The  state  actuary,  with  the  advice  of  the  attorney- 
general  as  to  matters  of  legal  form,  shall  prepare  standard 
forms  of  life  insurance  policies  and  life  annuity  contracts, 
including  a  whole  life  policy,  a  limited  payment  life  policy, 
a  limited  term  policy,  an  endowment  policy,  an  annuity 
contract,  and  a  combination  of  life  insurance  policy  and 
deferred  annuity  contract,  and  such  others,  if  any,  as  may 
from  time  to  time,  in  the  opinion  of  the  insurance  com- 
missioner, be  desirable.  Every  policy  and  annuity  con- 
tract shall  provide  that  the  issuing  bank  may  make  any 
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payment  thereunder  by  placing  to  the  credit  of  the  account 
of  the  registered  beneficiary  in  the  savings  department  the 
amount  payable.  Such  standard  forms  shall  be  used  as 
the  uniform  and  exclusive  forms  of  policies  by  all  savings 
and  insurance  banks.  He  shall  also  prepare  the  form  of 
blanks  for  applications  for  life  insurance  policies  and  life 
annuity  contracts  and  for  proof  of  loss,  and  all  other  forms 
which  may  be  necessary  for  the  efficient  prosecution  of  the 
business,  also  books  of  record  and  of  account,  and  all 
schedules  and  all  reports  not  otherwise  provided  for  which 
may  be  required  in  the  conduct  of  the  business,  and  these 
shall  be  used  as  the  uniform  and  exclusive  form  of  blanks, 
books,  schedules,  and  reports  in  the  insurance  departments 
of  all  savings  and  insurance  banks.  He  shall  also,  con- 
sistently with  the  statutes  governing  domestic  legal  reserve 
life  insurance  companies,  determine  and  prepare  the  table 
of  premium  rates  for  all  kinds  of  life  insurance  policies, 
and  the  purchase  rates  for  annuities,  and  the  amount  of 
the  membership  fee,  the  surrender  and  any  proof  of  death 
charges,  and  the  premium  rates  for  reinsurance.  The 
rates,  fees,  and  charges  so  fixed  shall  be  adopted  as  the 
uniform  and  exclusive  premiums,  annuity  rates,  the  initia- 
tion, surrender,  and  the  proof  of  death  charges.  He  shall 
also  determine  and  prepare  tables  showing  the  amounts 
which  may  be  loaned  on  insurance  policies,  and  the  rein- 
surance rates  to  be  charged  by  all  savings  and  insurance 
banks,  and  the  guaranty  charges  to  be  made  by  the  General 
Insurance  Guaranty  Fund,  but  the  loan  value  shall  in  no 
event  exceed  the  reserve  on  any  policy.  He  shall  also 
prepare  or  procure  tables  for  computing  the  legal  reserve 
to  be  held  under  insurance  and  annuity  contracts,  and  for 
this  purpose  may,  with  the  approval  of  the  insurance  com- 
missioner, adopt  a  table  of  mortality  which  may  be  deemed 
more  suitable  than  the  American  experience  table  for 
policies  of  insurance  of  the  character  and  amounts  to  which 
the  risks  of  the  banks  are  limited  ;  and  shall  in  all  other 
respects,  except  as  herein  otherwise  stated,  perform  the 
duties  of  insurance  actuary  for  all  the  savings  and  insurance 
banks  and  the  General  Insurance  Guaranty  Fund.  The 
ordinary  actuarial  routine  work  of  the  banks,  including 
an  annual  and  other  valuations  of  their  policies,  shall  be 
performed  by  their  clerks,  guided  and  assisted,  so  far  as 
may  be  necessary,  by  the  advice  and  instruction  of  the 
state  actuary;  but  an  annual  valuation  of  all  the  policies 
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of  the  banks  and  of  the  condition  of  the  General  Insurance 
Guaranty  Fund  as  of  ( )ctober  thirty-first  of  each  year  shall 
be  made  in  the  office  of  the  state  actuary  under  his  direc- 
tion, and  from  schedules  of  policy  data  on  blanks  furnished 
by  him  and  prepared  by  the  banks  in  accordance  with  his 
instructions.  The  state  actuary  shall  also  furnish  to  the 
savings  and  insurance  banks  and  to  the  General  Insurance 
Guaranty  Fund  all  blanks  for  policies,  applications,  sched- 
ules, and  other  papers  and  books  which  the  state  actuary 
is  required  to  prepare,  as  herein  provided. 

Section  16.  The  trustees  of  the  General  Insurance 
Guaranty  Fund  shall,  with  the  approval  of  the  governor 
and  council,  appoint,  and  may  with  their  consent  remove, 
a  physician  to  be  known  as  the  state  medical  director, 
with  such  salary  or  compensation  to  be  paid  by  the  Com- 
monwealth as  the  trustees  shall,  with  the  approval  of  the 
governor  and  council,  from  time  to  time  determine,  who 
shall,  subject  to  the  supervision  and  control  of  the  insur- 
ance commissioner,  prescribe  the  rules  relating  to  health 
or  acceptability  of  the  applicant  for  insurance,  and  shall 
act  as  supervising  and  advising  physician  for  the  medical 
department  of  all  the  savings  and  insurance  banks.  He 
may  also  appoint  such  assistants,  if  any,  as  the  public 
business  in  his  charge  may  require. 

Section  17.  No  charge  shall  be  made  to  the  banks' by 
the  General  Insurance  Guarant}^  Fund  or  b}^  the  Common- 
wealth for  the  services  which  the  state  actuary  and  the 
state  medical  director  render  and  for  the  blanks  and  books 
which  are  to  be  furnished  to  the  savings  and  insurance 
banks  as  prescribed  in  section  fifteen. 

Section  18.  Every  savings  and  insurance  bank  shall, 
on  the  third  Wednesday  of  each  month,  pay  to  the  General 
Insurance  Guaranty  Fund  an  amount  equal  to  four  per 
cent  of  all  amounts  paid  to  it  as  premiums  on  policies  or 
in  the  purchase  of  annuities  during  the  preceding  month. 
Said  sums  shall  be  held  as  a  guaranty  for  all  obligations 
on  policies  or  annuity  contracts  of  the  insurance  depart- 
ments of  all  savings  and  insurance  banks,  and  so  much 
thereof  shall  be  paid  over  to  any  bank,  to  be  applied  in 
the  payment  of  losses  or  satisfaction  of  other  obligations 
on  said  policies  or  annuity  contracts,  as  may  be  required 
to  prevent  or  to  make  good  an  impairment  of  its  insurance 
reserve.  Any  amount  so  paid  to  any  bank  shall  be  charged 
to  its  account,  and  be  repaid  with  interest  compounded 
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semi-annually  at  the  rate  of  five  per  cent  per  annum  out 
of  the  surplus  funds  of  said  insurance  department  as  soon 
and  so  far  as  an  adequate  surplus  exists.  The  amounts  so 
advanced  by  the  General  Insurance  Guaranty  Fund  to  any 
bank  shall  be  repaid  only  as  above  provided,  and  shall  not 
be  deemed  a  liability  in  determining  the  solvency  of  its 
insurance  department. 

Section  19.  If  and  whenever  the  funds  held  by  the 
General  Insurance  Guaranty  Fund  are  in  the  opinion  of 
both  the  insurance  commissioner  and  the  bank  commis- 
sioner sufficient  therefor,  said  trustees  may  enter  into  a 
contract  with  any  savings  bank  desiring  to  establish  an 
insurance  department  to  guarantee  all  the  risks  of  such 
bank  until  such  time  as  it  shall  have  a  surplus  of  not  less 
than  twenty  thousand  dollars  nor  less  than  ten  per  cent 
of  the  aggregate  insurance  reserve.  If  and  whenever  such 
guaranty  contract  is  entered  into  by  any  bank,  it  shall  not 
be  necessary  to  provide  the  special  insurance  guaranty  fund 
provided  for  in  section  five  before  the  insurance  commis- 
sioner and  the  bank  commissioner  are  entitled  to  issue  the 
certificate  establishing  the  insurance  department  as  pro- 
vided in  section  three.  - 

Section  20.  The  funds  of  the  General  Insurance 
Guaranty  Fund  shall  be  invested  in  the  same  classes  of 
securities  and  in  the  same  manner  in  which  the  deposits 
of  the  savings  department  are,  or  may  hereafter  by  law 
be  required  to  be  invested ;  but  the  trustees  of  said  fund 
shall  be  at  liberty  to  deposit  in  any  savings  bank  any 
funds  on  hand  which  by  reason  of  the  smaliness  of  the 
amount  or  for  any  other  reason  cannot,  in  the  opinion  of 
the  trustees,  otherwise  properly  be  invested  at  that  time. 

Section  21.  Savings  and  insurance  banks  shall  annu- 
ally set  apart  as  a  surplus  from  the  net  profits,  if  any, 
which  have  been  earned  in  the  insurance  department,  an 
amount  not  less  than  twenty  nor  more  than  seventy-five 
per  cent  thereof,  until  such  fund  equals  ten  per  cent  of 
the  net  insurance  reserve,  or  the  amount  of  the  special 
insurance  guaranty  fund,  whichever  is  the  greater.  Such 
surplus  fund  shall  thereafter  be  maintained  and  held  to 
.meet  losses  in  its  insurance  department  from  unexpectedly 
great  mortality,  depreciation  in  its  securities,  or  other- 
wise. The  balance  of  the  net  profits  shall  be  distributed 
equitably  annually  among  the  holders  of  its  policies  and 
annuity  contracts  ;  such  distribution   to  be  made  in  the 
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discretion  of  the  trustees  either  in  cash  or  by  addition  to 
the  amounts  payable  under  the  policies  or  annuity  con- 
tracts. 

Section  22.  Life  insurance  policies  and  annuity  con- 
tracts may  be  signed  on  behalf  of  the  savings  and  insurance 
banks  by  the  treasurer  or  assistant  treasurer,  or  by  such 
other  officer  or  employee  of  the  savings  and  insurance 
banks  as  the  trustees  may  from  time  to  time  determine. 

Section  23.  If  and  whenever  the  net  assets  of  the 
General  Insurance  Guaranty  Fund  over  all  liabilities  ex- 
ceed one  hundred  thousand  dollars  or  five  per  cent  of  the 
aggregate  outstanding  insurance  reserve  of  all  savings  and 
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insurance  banks,  whichever  is  the  greater,  the  trustees  of 
said  fund  may,  with  the  approval  of  the  insurance  com- 
missioner, reduce  the  percentage  of  premiums  on  insur- 
ance and  annuities  so  payable  to  it,  or  altogether 
discontinue  the  same ;  but  the  trustees  shall  have  the 
power  to  require  at  any  time  thereafter  said  contribution 
to  be  made  at  a  rate  not  exceeding  that  provided  for  in 
section  eighteen. 

Section  24.  Savings  and  insurance  banks  shall  in 
respect  to  all  funds  held  by  the  insurance  department  as 
a  part  of  its  insurance  reserve  or  surplus,  and  the  General 
Insurance  Guaranty  Fund  shall  in  respect  to  all  funds  held 
by  it,  pay  to  the  Commonwealth  the  same  taxes,  at  the 
same  rate,  to  the  same  extent,  and  in  the  same  manner  as 
taxes  are  now  payable  on  deposits  held  by  the  savings 
department.  Savings  and  insurance  banks  shall  not  be 
taxable  on  funds  held  as  part  of  the  expense  guaranty 
fund,  or  of  the  insurance  guaranty  fund,  nor  shall  such 
banks  or  the  General  Insurance  Guaranty  Fund  be  liable 
for  any  taxes  or  fees  provided  to  be  assessed  upon  life 
insurance  companies,  or  for  any  taxes  or  fees  except  as 
above  provided.  All  insurance  policies  and  annuity  con- 
tracts issued  by  such  banks  shall  otherwise  be  exempt 
from  taxation. 

Section  25.  Any  suit  brought  on  or  in  respect  to  any 
policy  or  annuity  contract  issued  by  any  savings  and  in- 
surance bank  shall  be  brought  in  the  county  in  which  such 
bank  is  located,  and  within  two  years  after  the  date  of 
the  alleged  cause  of  action. 

Section  26.  Any  savings  insurance  bank  may  at  any 
time  discontinue  the  issuing  of  insurance  policies  and 
annuity  contracts  if  its  board  of  trustees  has,  at  a  meeting 
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duly  called  for  the  purpose,  voted  so  to  do  by  a  majority 
of  two  thirds  of  its  trustees  present  at  the  meeting  and 
voting.  The  notice  of  such  meeting  shall  be  given  at 
least  thirty  days  prior  to  the  date  of  such  meeting,  and 
shall  be  otherwise  in  accordance  with  any  laws  or  by-laws 
governing  the  calling  of  special  meetings  of  trustees.  A 
copy  of  the  vote  to  discontinue  said  business  certified  to 
by  the  clerk  of  the  bank,  and  sworn  to  by  the  president 
or  vice  president  and  the  treasurer  or  assistant  treasurer, 
shall  be  filed  in  the  office  of  the  bank  commissioner  and 
also  in  the  office  of  the  insurance  commissioner.  A  bank 
which  has  so  voted  may  reinsure  all  outstanding  policies 
and  annuity  contracts  in  any  other  savings  and  insurance 
bank,  or,  with  the  approval  of  the  insurance  commissioner 
and  the  bank  commissioner,  in  any  purely  mutual  legal 
reserve  life  insurance  company  organized  under  the  laws 
of  Massachusetts,  if  such  company  does  not  emplo}T 
solicitors  of  insurance  or  make  house  to  house  collection 
of  premiums,  and  does  not  provide  for  the  payment  of  in- 
terest on  its  guaranty  capital  of  more  than  four  per  cent, 
if  it  makes  provision  satisfactory  to  the  insurance  commis- 
sioner for  canying  out  with  reasonable  convenience  to 
policy  holders  and  annuitants  its  then  existing  contracts. 
When  a  bank  which  has  voted  to  discontinue  said  business 
has  so  reinsured  its  outstanding  policies  and  annuity  con- 
tracts, or  fully  performed  the  same,  it  shall  transfer  to  the 
General  Insurance  Guaranty  Fund  all  the  assets  of  the  in- 
surance department  remaining  after  paying  all  its  liabili- 
ties, including  special  guaranty  fund  certificates  issued 
under  sections  four  or  five  hereof. 

Section  27.  The  insurance  commissioner  and  the 
bank  commissioner  shall,  at  least  once  in  each  year,  and 
whenever  they  consider  it  expedient,  either  alone  or 
together,  personally  or  by  deputy  or  assistant,  examine 
the  insurance  department  of  each  savings  and  insurance 
bank  and  the  General  Insurance  Guaranty  Fund.  At 
such  examination  they  shall  have  free  access  to  the 
vaults,  books,  and  papers,  and  shall  thoroughly  inspect 
and  examine  the  affairs  of  said  corporation  to  ascertain 
.its  condition,  its  transactions,  its  ability  to  fulfil  its  obli- 
gations, and  whether  it  has  complied  with  all  the  provi- 
sions of  law  applicable  to  it.  They  shall  preserve  in  a 
permanent  form  a  full  record  of  their  proceedings,  includ- 
ing a  statement  of  the  condition  of  the  insurance  depart- 
ment of  each  of  said  banks. 
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Section  28.  Either  of  said  commissioners  or  his 
deputy  or  assistant  specially  authorized  by  him  in  writing 
may  summon  the  trustees,  officers,  or  agents  of  any  such 
corporation,  and  such  other  witnesses  as  he  thinks  proper, 
and  examine  them  relative  to  the  affairs,  transactions, 
and  condition  of  the  insurance  department  or  of  the 
General  Insurance  Guaranty  Fund,  and  for  that  purpose 
may  administer  oaths.  Whoever  without  justifiable  cause 
refuses  to  appear  and  testify  when  so  required,  and  who- 
ever obstructs  a  commissioner  in  the  performance  of  his 
duty,  shall  be  punished  by  a  tine  of  not  more  than  one 
thousand  dollars  or  by  imprisonment  for  not  more  than 
one  year. 

Section  29.  If  upon  examination  the  insurance  de- 
partment of  any  savings  and  insurance  bank  appears  to 
both  the  bank  commissioner  and  the  insurance  commis- 
sioner to  be  insolvent,  or  if  they  find  its  condition  such 
as  to  render  the  continuance  of  its  business  hazardous  to 
the  public  or  to  the  holders  of  its  policies  or  contracts, 
the  commissioners  shall  apply  or,  if  such  bank  appears  to 
have  exceeded  its  powers  or  failed  to  comply  with  any 
provision  of  law,  may  apply  to  the  supreme  judicial 
court,  which  shall  have  jurisdiction  in  equity  of  such 
application,  for  an  injunction  to  restrain  such  department, 
in  whole  or  in  part,  from  further  proceeding  with  its 
business.  The  court  may  appoint  one  or  more  receivers 
to  take  possession  of  the  property  of  the  insurance  de- 
partment, subject  to  such  directions  as  may  from  time  to 
time  be  prescribed  by  the  court,  —  without  in  any  respect 
affecting  the  operations  of  the  savings  department.  The 
provisions  in  sections  seven  and  eight  of  chapter  one 
hundred  and  thirteen  of  the  Revised  Laws  shall  be  appli- 
cable to  such  receivers. 

Section  30.  The  treasurer  shall  annually  within 
twenty  days  after  the  last  business  day  in  October  file  in 
the  offices  of  the  insurance  commissioner  and  of  the  bank 
commissioner  a  statement  which  shall  exhibit  the  financial 
condition  of  the  insurance  department  on  the  last  business 
day  of  October.  For  cause  the  commissioners  may  extend 
the  time  within  which  any  such  statement  may  be  filed, 
but  not  to  a  date  later  than  the  fifteenth  day  of  December. 
Such  annual  statement  shall  be  in  the  form  required  by  the 
bank  commissioner  and  the  insurance  commissioner.  They 
shall  embody  therein  so  much  of  the  forms  now  prescribed 
for  life  insurance  companies  and  for  savings  banks  as  may 
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seein  to  them  appropriate,  with  any  additional  inquiries 
the}r  may  require  for  the  purpose  of  eliciting  a  complete 
and  accurate  exhibit  of  the  condition  and  transactions  of 
the  companies.  The  assets  and  liabilities  shall  be  computed 
and  allowed  in  such  statement  in  accordance  with  the  rules 
governing  insurance  companies,  except  as  herein  otherwise 
provided.  The  president  or  vice  president  of  the  savings 
and  insurance  bank  and  five  or  more  of  the  trustees  shall 
certify  and  make  oath  that  the  report  is  correct  according 
to  the  best  of  their  knowledge  and  belief.  The  insurance 
commissioner  and  the  bank  commissioner  niay  also  at  any 
time  require  the  treasurer  to  make  such  other  statement 
of  condition  or  furnish  such  other  information  concerning 
the  insurance  department  as  they  may  deem  necessary. 

Section  31.  The  treasurer  of  the  General  Insurance 
Guaranty  Fund  shall  annually,  within  thirty  days  after  the 
last  business  day  of  October,  file  in  the  offices  of  the  in- 
surance commissioner  and  of  the  bank  commissioner  a 
statement  in  such  form  as  said  commissioners  shall  pre- 
scribe, which  shall  exhibit  its  financial  condition  on  the 
last  business  day  of  October,  and  shall  also  at  any  time 
make  such  statement  of  condition  and  furnish  such  other 
information  concerning  its  business  as  said  commissioners 
may  deem  necessary.  The  president  of  said  fund  and 
three  or  more  trustees  shall  certify  and  make  oath  that  the 
report  is  correct  to  the  best  of  their  knowledge  and  belief. 

Section  32.  The  insurance  commissioner  and  the  bank 
commissioner  shall  prepare  annually  from  the  said  reports 
concerning  insurance  departments  and  the  General  Insur- 
ance Guaranty  Fund,  and  communicate  to  the  general 
court  on  or  before  the  first  Wednesday  in  February,  a 
statement  of  the  condition  of  each  savings  and  insurance 
bank  and  of  said  General  Insurance  Guaranty  Fund,  and 
shall  make  such  suggestions  as  they  may  consider  expedient 
relative  to  the  general  conduct  and  condition  of  each  bank 
visited  by  them. 

Suction  33.  There  maybe  expended  out  of  the  treas- 
ury of  the  Commonwealth  a  sum  not  exceeding  ten  thou- 
sand dollars  to  carry  out  the  provisions  of  this  act. 

Section  34.  This  act  shall  take  effect  upon  its  passage, 
except  that  no  license  shall  be  issued  under  section  seven 
until  the  first  day  of  November,  nineteen  hundred  and 
seven. 
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business. 
1899,  467. 


Section  1.  Domestic  trust  companies  incorporated 
subsequent  to  the  twenty-eighth  day  of  May  in  the  year 
eighteen  hundred  and  eighty-eight  shall  be  subject  to  the 
provisions  of  this  chapter,  and  any  such  corporation  char- 
tered prior  to  said  date  which  has  adopted  or  which  shall 
adopt  according  to  law  the  provisions  of  this  chapter  or 
of  any  section  thereof,  or  the  corresponding  provisions  of 
earlier  laws,  shall  be  subject  to  the  provisions  so  adopted  ; 
and  all  such  corporations,  whenever  incorporated,  shall  be 
subject  to  the  provisions  of  sections  fourteen,  fifteen  and 
eighteen  to  twenty-two,  inclusive,  section  twenty-four, 
so  much  of  section  thirty-seven  as  applies  to  corporations 
exercising  the  powers  conferred  by  the  provisions  of  sec- 
tion eighteen,  and  section  thirty-eight ;  but  the  provisions 
of  section  twenty-four  so  far  as  they  are  inconsistent 
with  the  provisions  of  the  charter  of  a  trust  company 
incorporated  prior  to  the  twenty-eighth  day  of  May  in 
the  year  eighteen  hundred  and  eighty-eight  shall  not 
apply  to  such  corporation  in  the  performance  of  its  duties 
as  trustee. 

Section  2.  A  domestic  trust  company  transacting 
business  in  this  commonwealth  may  adopt  as  a  part  of  its 
charter  the  provisions  of  this  chapter  or  of  any  section 
thereof  by  a  majority  vote  of  the  stock  represented  at  a 
special  meeting  called  for  the  purpose  and  by  filing,  within 
ten  days  from  the  date  of  such  meeting,  with  the  secretary 
of  the  commonwealth  and  with  the  board  of  commissioners 
of  savings  banks  a  certificate  sworn  to  by  the  clerk  of  such 
corporation  and  stating  such  adoption. 

Section  3.  No  person  or  association  and  no  bank  or 
corporation,  except  trust  companies  incorporated  as  such 
in  this  commonwealth,  shall  advertise  or  put  forth  a  sign 
as  a  trust  company  or  in  any  way  solicit  or  receive  de- 
posits as  such.  Whoever  violates  any  provision  of  this 
section  shall  forfeit  for  each  offence  one  hundred  dollars 
for  each  da}7  during  which  such  offence  continues.  But 
the  provisions  of  this  section  shall  not  prohibit  an  insur- 
ance company  authorized  prior  to  the  first  day  of  October 
in  the  year  eighteen  hundred  and  ninety-nine  to  do  busi- 
ness in  this  commonwealth  nor  a  company  authorized  prior 
to  said  date  to  transact  a  foreign  mortgage  business  in 
this  commonwealth  from  using  the  words  "  Trust  Com- 
pany" as  a  part  of  its  corporate  name. 


APPENDIX.  lv 


mit  of  time 

organiza- 


Section  4.     A  domestic  trust  company  shall  organize  ™* 
and  commence  business  within  two  years  from  the  elate  tion. 
of  its  incorporation,  otherwise  its  charter  shall   become 
void. 

Section  5.     The  capital  stock  of  such  corporation  shall  an^simres^ 
be  not  less  than  two  hundred  thousand  nor  more    than  ff88,4i3,§2. 

•  -•I  •  -i    -11  !•  •  1897,  304,  §  1. 

one  million  dollars,  except  that  in  a  city  or  town  whose  1907, 487,  §i. 
population  is  not  more  than  one  hundred  thousand  the 
capital  stock  may  be  not  less  than  one  hundred  thousand 
dollars,  divided  into  shares  of  the  par  value  of  one  hun- 
dred dollars  each ;  and  no  business  shall  be  transacted  by 
the  corporation  until  the  whole  amount  of  its  capital  stock 
is  subscribed  for  and  actually  paid  in,  and  no  shares  shall 
be  issued  until  the  par  value  of  such  shares  shall  have 
actually  been  paid  in  in  cash. 

Section  6.      [This  section  is  superseded  by  section  6  List  of  stock- 
of  chapter  374,  Acts  of  1904,  printed  on  page  lxviii.~\        imi,  mi,  §  i. 

Section  7.     The  officers  of  such  corporation  shall  be  Officers. 

1 SSS    41  ^    S  ^ 

sworn  to  the  faithful  performance  of  their  duties  and  shall  1897^  304,'  §  2! 
be  a  president,  clerk  or  secretary,  a  board  of  not  less  than 
seven  directors,  a  treasurer  or  actuary  or  both,  and  such 
other  officers  as  may  be  prescribed  by  its  by-laws. 

Section  8.     The  officers  of  such  corporation,  except  the  officers,  how 

•  i  •  chosen. 

treasurer  and  actuary,  shall  be  chosen  at  its  annual  meeting,  isss,  413,  §  4. 
The  treasurer  and  actuary  shall  be  appointed  by  the  direct- 
ors, shall  hold  their  respective  offices  during  the  pleasure  of 
the  board  of  directors  and  shall  give  bond  to  the  satisfaction 
of  said  board  for  the  faithful  performance  of  their  duties. 

Section  9.  No  person  shall  be  a  director  in  any  such  Directors. 
corporation  unless  he  is  a  stockholder  holding  not  less 
than  ten  shares  of  unpledged  stock  therein.  A  majority 
of  the  directors  shall  be  citizens  of  and  resident  in  this 
commonwealth  and  not  more  than  one-third  of  the  direct- 
ors shall  be  directors  in  any  other  such  corporation. 

Section  10.     The  corporation  may  adopt  by-laws  for  By-iaws. 

•  •  .  Quorum 

the  proper  management  of  its  affairs,  may  establish  regu-  isss,  4i3,'§5. 
lations  controlling  the  assignment  and  transfer  of  its  shares 
and  may  determine  what  number  of  shares  shall  be  repre- 
sented at  any  meeting  to  constitute  a  quorum.  If  the 
quorum  is  not  so  determined,  a  majority  in  interest  of  the 
stockholders  shall  be  a  quorum. 

Section  11.     The  books  of  such  corporation  shall  at  f0°r°£sSpSn. 
all  reasonable  times  be  open  for  inspection  to  the  stock-  1888> 413>  § 25- 
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Deposits. 
18S8,  413,  §  6. 
1896,  423,  §  1. 


Investment 
of  funds. 
1888,  413,  §  6. 
1890,  315,  §  1. 


Loans  on  farm 
property. 

1888,  413,  §  1. 

1889,  342. 


Agent  to  buy, 
1890,  315,  §  1. 


Deposit  by 
authority  of 

court,  etc. 
1888,  413,  §  7. 


See  §  18. 


holders  and  to  beneficiaries  under  any  trust  held  by  such 
corporation  as  hereinafter  provided. 

Section  12.  Such  corporation  may  receive  on  deposit, 
storage  or  otherwise,  money ,  government  securities,  stocks, 
bonds,  coin,  jewelry,  plate,  valuable  papers  and  documents, 
evidences  of  debt,  and  other  property  of  any  kind,  upon 
such  terms  or  conditions  as  ma}-  be  agreed  upon,  and  at 
the  request  of  the  depositor  may  collect  and  disburse  the 
interest  or  income,  if  any,  upon  said  property  received  on 
deposit  and  collect  and  disburse  the  principal  of  such  of 
said  property  as  produces  interest  or  income  when  it  be- 
comes due,  upon  terms  to  be  prescribed  by  the  corpora- 
tion. Such  deposits  shall  be  general  deposits,  and  may 
be  made  by  corporations  and  persons  acting  individually 
or  in  any  fiduciary  capacity.  Such  corporation  shall  not 
give  collateral  or  other  security  for  a  deposit  of  money 
received  under  the  provisions  of  this  section. 

Section  13.  Such  corporations  may,  subject  to  the 
limitations  of  the  following  section,  advance  money  or 
credits,  whether  capital  or  general  deposits,  on  real  prop- 
erty situated  within  this  commonwealth  and  on  personal 
security,  on  terms  that  may  be  agreed  upon,  and  also 
invest  its  money  or  credits,  whether  capital  or  general 
deposits,  in  the  stocks,  bonds  or  other  evidences  of 
indebtedness  of  corporations. 

Section  14.  No  trust  company  shall  advance  money 
or  credits  upon  notes  secured  by  deed  of  trust  or  by 
mortgage  upon  farms  or  agricultural  or  unimproved  land 
outside  of  this  commonwealth,  except  upon  land  situated 
in  the  New  England  states  or  the  state  of  New  York, 
nor  invest  in  nor  make  loans  upon  the  bonds  or  other 
securities  of  a  company  negotiating  or  dealing  in  such 
notes  so  secured  or  in  such  mortgages. 

Section  15.  No  trust  company  shall  as  agent,  buy,  sell 
or  negotiate  securities  or  evidences  of  debt  on  which  said 
company  may  not  lawfully  advance  money  or  credits,  nor 
as  such  agent  buy,  sell  or  negotiate  evidences  of  debts 
secured  exclusively  by  real  estate  under  mortgage  or  deed 
of  trust. 

Section  16.  A  court  of  law  or  equity,  or  a  court  of 
probate  and  insolvency  of  this  commonwealth,  may  direel 
that  money  or  property  under  its  control,  or  which  may 
be  paid  into  court  by  parties  to  any  legal  proceedings,  or 
which  may  be  brought  into  court  by  reason  of  an  order  or 
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judgment,  be  deposited  with  such  corporation,  upon  such 
terms  and  subject  to  such  instructions  as  the  court  may 
prescribe.  When  money  so  deposited  has  remained  un-  I907,4i7,§i. 
claimed  for  more  than  ten  years,  the  court  may  upon  motion 
of  the  attorney-general  order  and  decree  that  it  shall  be 
paid  over  to  the  treasurer  and  receiver  general  to  be  held 
by  him  in  accordance  with  the  terms  of  said  order  or 
decree,  and  upon  the  entry  of  such  order  or  decree  the 
corporation  shall  pay  over  money  so  deposited  and  speci- 
fied in  the  order  to  the  treasurer  and  receiver  general,  to 
be  held  by  him  as  aforesaid  ;  and  in  case  any  person  shall 
establish  a  lawful  right  thereto  the  said  treasurer  shall 
repay  the  same  to  such  person,  with  interest  at  the  rate  of 
three  per  cent  per  annum  from  the  time  when  it  was  paid 
to  the  treasurer  and  receiver  general  to  the  time  when  it 
is  paid  over  by  him  to  such  person.  Such  corporation  may 
also  hold  money  or  property  in  trust,  or  on  deposit  from 
executors,  administrators,  assignees,  guardians  and  trus- 
tees, upon  such  terms  and  conditions  as  may  be  agreed  upon.* 

Section  17.  Money  or  property  received  under  the  Deposit  by 
provisions  of  the  preceding  section  shall  be  loaned  on  or  court^nveaL 
invested  only  in  the  authorized  loans  of  the  United  States,  ™ent  of. 
or  any  of  the  New  England  states,  the  counties,  cities  or 
towns  thereof,  or  of  the  states  of  Illinois,  Iowa,  Michigan, 
Minnesota,  Wisconsin,  or  the  counties  or  cities  thereof,  or 
stocks  of  state  or  national  banks  organized  within  this 
commonwealth,  or  in  the  first  mortgage  bonds  of  a  railroad 
corporation  incorporated  in  any  of  the  New  England  states 
and  whose  road  is  located  wholly  or  in  part  in  the  same 
and  which  has  earned  and  paid  regular  dividends  on  all  its 
issues  of  capital  stock  for  two  years  last  preceding  such 
loan  or  investment,  or  in  the  bonds  of  any  such  railroad 
company  unencumbered  by  mortgage,  or  in  first  mortgages 
on  real  estate  in  this  commonwealth,  or  in  any  securities 
in  which  savings  banks  may  invest,  or  upon  notes  with 
two  sureties  of  domestic  manufacturing  corporations  or 
of  individuals  with  a  sufficient  pledge  as  collateral  of  any 
of  the  aforesaid  securities ;  but  all  real  estate  acquired 
by  foreclosure  of  mortgage  or  by  levy  of  execution  shall 
be  sold  at  public  auction  within  two  years  after  such  fore- 
closure or  levy. 

Section  18.  Such  corporation  may  be  appointed  ex-  Appointment 
ecutor  of  a  will,  codicil  or  writing  testamentary,  adminis-  executor%tc. 
trator  with  the  will  annexed,  administrator  of  the  estate  illl;  111;  || I;  I; 
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Capital  stock 
as  security. 
1SS8,  413,  §  8. 
1899,  348,  §  2. 


Not  to  exercise 
powers,  etc., 
unless  author- 
ized. 

1896,  423,  §  3. 
1899,  348,  §  5. 
1906,  204. 


Signing  of 
returns,  etc. 
Examination 
of  officers. 
1888,  413,  §  8. 
1899,  348,  §  2. 


Additional 
security,  when, 
1899,  348,  §  4. 


of  any  person,  receiver,  assignee,  guardian,  or  trustee 
under  a  will  or  instrument  creating  a  trust  for  the  care  and 
management  of  property,  under  the  same  circumstances, 
in  the  same  manner,  and  subject  to  the  same  control  by 
the  court  having  jurisdiction  of  the  same,  as  a  legally 
qualified  person.  Any  such  appointment  as  guardian  shall 
apply  to  the  estate  and  not  to  the  person  of  the  ward. 
Such  corporation  shall  not  be  required  to  receive  or  hold 
property  or  money  or  assume  or  execute  a  trust  under  the 
provisions  of  this  or  of  section  sixteen  without  its  assent. 

Section  19.  The  capital  stock  of  such  corporations, 
with  the  liabilities  of  the  stockholders  thereunder,  shall  be 
held  as  security  for  the  faithful  performance  of  the  duties 
undertaken  by  virtue  of  sections  sixteen  and  eighteen  or 
of  any  similar  provision  of  law,  and,  except  as  provided 
in  section  twenty-two,  no  surety  shall  be  required  upon 
the  bonds  filed  by  such  corporation. 

Section  20.  No  such  corporation  shall  commence  to 
•exercise  the  powers  and  duties  described  in  sections  six- 
teen to  eighteen,  inclusive,  until  it  has  received  authority 
in  writing  therefor  from  the  board  of  commissioners  of 
savings  banks,  and  said  board  may  grant  or  refuse  such 
authority  after  such  investigation  of  the  affairs  of  the  cor- 
poration as  it  may  consider  expedient. 

\The  powers  and  duties  conferred  upon  the  board  of 
commissioners  of  savings  banks  by  the  provisions  of  the 
above  section  are  now  vested  in  the  bank  commissioner  ^  the 
treasurer  and  receiver  general  and  the  commissioner  of  cor- 
porations. See  section  4  of  chapter  204,  Acts  of  1906, 
printed  on  page  lxx.~\ 

Section  21.  In  all  proceedings  in  the  probate  court  or 
elsewhere,  connected  with  any  authority  exercised  under 
the  provisions  of  sections  sixteen  and  eighteen,  or  under 
any  similar  provisions  of  law,  all  accounts,  returns  and 
other  papers  may  be  signed  and  sworn  to,  in  behalf  of  the 
corporation,  by  any  officer  thereof  duly  authorized  by  it, 
and  the  answers  and  examinations  under  oath  of  said  officer 
shall  be  received  as  the  answers  and  examinations  of  the 
corporation.  The  court  may  order  and  compel  an  officer 
of  such  corporation  to  answer  and  attend  said  examination 
in  the  same  manner  as  if  he,  instead  of  the  corporation, 
were  a  party  to  the  proceeding. 

Section  22.  The  court  making  an  appointment  under 
the  provisions  of  section  eighteen,  except  of  a  trustee, 
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may,  upon  application  by  an  interested  person,  require 
the  corporation  so  appointed  to  give  such  security,  in  addi- 
tion to  that  provided  by  section  nineteen,  as  the  court 
may  consider  proper,  and  upon  failure  of  such  corporation 
to  give  the  security  required,  may  revoke  such  appoint- 
ment and  remove  such  corporation  from  the  trust. 

Section  23.     A  person   creating   a  trust  may   direct  Disposition  of 
whether  money  or  property  deposited  under  it  shall  be  etc 
held  and  invested  separately  or  invested  in  the  general       ' 
trust  fund  of  the  corporation  ;  and  such  corporation  acting 
as  trustee  shall  be  governed  by  directions  contained  in  a 
will  or  instrument  under  which  it  may  act. 

Section  24.     Money,  property  or  securities  received,  Trust  depart- 
invested  or  loaned  under  the  provisions  of  sections  sixteen  1888,  413.  §§  7,  9. 
to  eighteen,  inclusive,  shall  be  a  special  deposit  in  such       ' 
corporation,  and  the  accounts  thereof  shall  be  kept  sepa- 
rate.    Such  funds  and  the  investment  or  loans  thereof 
shall  be  specially  appropriated  to  the  security  and  pay- 
ment of  such  deposits,   shall   not  be  mingled  with   the 
investments  of  the  capital  stock  or  other  money  or  prop- 
erty belonging  to  such  corporation,  or  be  liable  for  the 
debts  or  obligations  thereof.     For  the  purpose  of  this  sec- 
tion, such  corporation  shall  have  a  trust  department  in 
which  all  business  authorized  by  said  sections  sixteen  to 
eighteen,  inclusive,  shall  be  kept  separate  and  distinct 
from  its  general  business. 

Section  25.  The  directors  may  from  time  to  time  set  Trust  guaranty 
apart  as  a  trust  guaranty  fund  such  portion  of  the  profits  isss,  413,  §  10. 
as  they  may  consider  expedient.  Such  fund  shall  be  in- 
vested in  such  securities  only  as  the  trust  deposits  may 
be  invested  in.  The  accounts  of  its  investment  and  man- 
agement, and  the  securities  in  which  it  is  invested,  shall 
be  kept  in  the  trust  department. 

Section  26.     The  trust  guaranty  fund  shall  be  abso-  —pledged, etc. 

l^S^   413   §  11 

lutely  pledged  for  the  faithful  performance  by  the  corpora- 
tion of  all  its  duties  and  undertakings  under  the  provisions 
of  sections  sixteen  to  eighteen,  inclusive,  and  shall  be 
applied  to  make  good  any  default  in  such  performance, 
and  such  pledge  and  liability  shall  not  in  any  way  relieve 
the  capital  stock  and  general  funds  of  the  corporation,  but 
creditors  under  said  sections  shall  have  an  equal  claim  with 
other  creditors  upon  the  capital  and  other  property  of  the 
corporation,  in  addition  to  the  security  hereby  given. 
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Section  27.  No  portion  of  such  trust  guaranty  fund 
shall  be  transferred  to  the  general  capital  while  the  cor- 
poration has  undertakings  of  the  kind  mentioned  in  sec- 
tions sixteen  and  eighteen  for  whose  performance  bonds 
are  required  from  individuals,  outstanding  uncompleted  ; 
but  its  income,  if  not  required  at  any  dividend  time  to 
make  good  such  deposits  or  undertakings,  may  be  added 
to  and  disposed  of  with  the  general  income  of  the  cor- 
poration. 

Section  28.  [This  section  is  superseded  by  section  7 
of  chapter  374,  Acts  of  1904,  printed  on  page  lxviii.~\ 

Section  29.  Every  such  corporation  chartered  subse- 
quent to  the  twenty-first  day  of  May  in  the  }rear  eighteen 
hundred  and  ninety-six,  after  a  deduction  of  all  reasonable 
expenses  and  losses  incurred  during  the  year  in  the  man- 
agement thereof,  shall  annually  set  aside  not  less  than  ten 
per  cent  of  its  remaining  earnings  as  a  guaranty  fund, 
until  such  fund  amounts  to  twenty-five  per  cent  of  its 
capital,  which  fund  shall  be  invested  in  the  same  manner 
as  deposits  in  savings  banks  may  be  invested. 

Section  30.  The  stockholders  of  such  corporation 
shall  be  personally  liable,  equally  and  ratably  and  not  one 
for  another,  for  all  contracts,  debts  and  engagements  of 
the  corporation,  to  the  amount  of  their  stock  therein  at 
the  par  value  thereof,  in  addition  to  the  amount  invested 
in  such  shares.  The  provisions  of  sections  sixty  to  sixty- 
eight,  inclusive,  of  chapter  one  hundred  and  ten  shall 
apply  to  and  regulate  the  enforcement  of  such  liability 
and  receivers  of  insolvent  trust  companies  may,  with  the 
approval  of  the  supreme  judicial  court,  enforce  such 
liability. 

Section  31.  A  trust  company  whose  stockholders  are 
liable  under  the  provisions  of  the  preceding  section  and 
whose  capital  stock  shall,  in  the  opinion  of  the  board  of 
commissioners  of  savings  banks,  have  become  impaired  by 
losses  or  otherwise,  shall,  within  three  months  after  re- 
ceiving notice  from  said  board,  pay  the  deficiency  in  the 
capital  stock  by  assessment  upon  the  stockholders  pro  rata 
to  the  shares  held  by  each.  If  such  corporation  shall  fail 
to  pay  such  deficiency  in  its  capital  stock  for  three  months 
after  receiving  such  notice,  the  board  may  apply  to  the 
supreme  judicial  court  for  an  injunction,  as  provided  in 
section  six  of  chapter  one  hundred  and  thirteen  ;  and  if 
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a  stockholder  of  such  corporation  shall  neglect  or  refuse, 
after  three  months'  notice,  to  pay  the  assessment  as  pro- 
vided in  this  section,  the  board  of  directors  shall  cause  an 
amount  of  his  stock  sufficient  to  make  good  his  assessment 
to  be  sold  by  public  auction,  after  thirty  days'  notice  given 
by  posting  such  notice  in  the  office  of  the  corporation  and 
by  publishing  it  in  a  newspaper  of  the  city  or  town  in 
which  the  corporation  is  located  or  in  a  newspaper  pub- 
lished nearest  thereto  ;  and  the  balance,  if  any,  shall  be 
returned  to  such  delinquent  stockholder.  The  provisions 
of  this  section  shall  not  take  away  the  right  of  creditors 
to  enforce  the  liability  of  stockholders  in  such  corpora- 
tions, as  provided  in  the  preceding  section,  nor  increase 
the  general  liability  of  such  stockholders. 

Section  32.     Such  corporation  may  act  as  agent  for  May  act  as 

.,  „  .         .  •    -       •  •       •  n        agent,  trustee, 

the  purpose  of  issuing,  registering  or  countersigning  the  etc. 
certificates  of  stock,  bonds  or  other  evidences  of  indebted-  888'  ' 
ness  of  a  corporation,  association,  municipal  corporation, 
state  or  national  government,  on  such  terms  as  may  be 
agreed  upon,  and  may  also  act  as  trustee  or  financial  or 
other  agent  for  a  person,  association,  municipal  corpora- 
tion or  government,  and  in  their  behalf  may  negotiate 
loans  and  sell  and  negotiate  the  sale  of  securities,  and 
may  also  act  as  trustee  for  the  bondholders  of  a  corpora- 
tion, and  for  such  purpose  may  receive  transfers  of  real 
and  personal  property  upon  such  terms  as  may  be  agreed 
upon. 

Section  33.     No  such  corporation  shall  make  a  loan  or  Loans  on 
discount  on  the  security  of  the  shares  of  its  own  capital  itautock^ete". 
stock,  nor  be  the  purchaser  or  holder  of  such  shares,  unless  1888>413>  § 16- 
such  security  or  purchase  shall  be  necessary  to  prevent 
loss  upon  a  debt  previously  contracted  in  good  faith  ;  and 
stock  so  purchased  or  acquired  shall,  within  six  months 
after  its  purchase,  be  sold  or  disposed  of  at  public  or 
private  sale. 

Section  34.     The  total  liabilities  of  a  person,  other  Liability  of 
than  cities  or  towns,  for  money  borrowed,  including  in  son,  etS per" 
the  liabilities  of  a  firm  the  liabilities  of  its  several  mem-  ^g  |jjf; §  17- 
bers,  to  such  corporations  having  a  capital  stock  of  five 
hundred  thousand  dollars  or  more  shall  at  no  time  exceed 
one-fifth  part  of  the  surplus  account  and  of  such  amount 
of  the  capital  stock  as  is  actually  paid  up,  and  to  any 
other  such  corporation  shall  at  no  time  exceed  one-fifth 
of  such  amount  of  the  capital  stock  of  the  corporation  as 


lxii 


APPENDIX. 


May  hold  real 

estate. 

1888,  413,  §  18. 

1894,  274. 


Returns  to 

commissioners 

of  savings 

banks. 

1888,  413,  §  26. 

1907,  320,  §  1. 


is  actually  paid  up ;  but  the  discount  of  bills  of  exchange 
drawn  in  good  faith  against  actually  existing  values,  and 
the  discount  of  commercial  or  business  paper  actually 
owned  by  the  person  negotiating  it,  shall  not  be  con- 
sidered as  money  borrowed. 

Section  35.  Such  corporation  may  hold  real  estate 
unencumbered  by  mortgage  suitable  for  the  transaction 
of  its  business  to  an  amount  including  the  cost  of  altera- 
tions and  additions  in  the  nature  of  permanent  fixtures, 
not  exceeding  twenty-five  per  cent  of  its  capital  actually 
paid  in,  and  in  no  case  to  exceed  two  hundred  and  fifty 
thousand  dollars ;  but  the  provisions  of  this  section  shall 
not  require  such  corporation  to  change  an  investment 
legally  made  prior  to  the  eighteenth  day  of  April  in  the 
year  eighteen  hundred  and  ninety-four. 

Section  36.  Such  corporation  shall  annually,  within 
ten  days  after  the  last  business  day  of  October,  and  at 
such  other  times  as  the  board  of  commissioners  of  savings 
banks  may  require,  but  not  exceeding  five  times  within 
any  calendar  year,  make  a  return  to  said  board,  signed 
and  sworn  to  by  its  president  and  secretary,  treasurer  or 
actuary  and  a  majority  of  its  board  of  directors,  showing 
accurately  the  condition  of  such  corporation  at  close  of 
business  on  said  day  ;  and  said  return  shall  specify  the 
following  :  capital  stock  ;  amount  of  all  money  and  prop- 
erty in  detail  in  the  possession  or  charge  of  said  corpora- 
tion as  deposits ;  amount  of  deposits  payable  on  demand 
or  within  ten  days  ;  amount  of  trust  guaranty  fund  ;  trust 
funds  or  for  purposes  of  investment ;  number  of  depositors  ; 
investments  in  authorized  loans  of  the  United  States  or 
any  of  the  New  England  states,  counties,  cities  or  towns  ; 
investments  in  bank  stock,  railroad  stock  and  railroad 
bonds,  stating  amount  in  each  ;  loans  on  notes  of  corpora- 
tions ;  loans  on  notes  of  individuals  ;  loans  on  mortgages 
of  real  estate  ;  cash  on  hand,  rate,  amount  and  date  of 
dividends  since  last  return,  and  such  other  information  as 
the  board  of  commissioners  of  savings  banks  may  require. 
Such  return  shall  be  in  the  form  of  a  trial  balance  of  its 
books  and  shall  specify  the  different  kinds  of  its  liabilities 
and  assets,  with  the  amount  of  each  kind,  in  accordance 
with  a  blank  form  to  be  furnished  by  said  board  and  shall 
be  published  by  and  at  the  expense  of  such  corporation  in 
a  newspaper  of  the  city  or  town  in  which  such  corporation 
is  located,  at  such  times  and  in  such  manner  as  may  be 
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directed  by  said  board,  and  in  the  annual  report  of  said 
board. 

Section  37.     The  board  of  commissioners  of  savings   Examination 
banks  shall  have  access  to  the  vaults,  books  and  papers   sionerso 
of  the  corporation,  and  shall  inspect,  examine  and  inquire   i888?Jil,b§a26k8, 
into  its  affairs  and  take  proceedings  in  regard  to  it  in  the   1S1),J' 34s- §  (J- 
same  manner  and  to  the  same  extent  as  if  it  were  a  sav- 
ings bank  ;  and  may  make,  or  cause  to  be  made  by  an 
expert  at  the  expense  of  the  corporation,  such  further 
examination  of  a  corporation  exercising  the  powers  con- 
ferred by  the  provisions  of  section  eighteen  as  it  may  con- 
sider necessary,  and  shall,  when  ordered  by  any  court  of 
competent  jurisdiction,  make  an  examination  or  cause  it 
to  be  made. 

Sectiox  38.  If  the  amount  due  for  the  rent  or  use  Proceedings 
of  a  box  or  safe  in  the  vaults  of  a  domestic  corporation  boxes,  etc.,  not 
organized  for  the  purpose  of  letting  vaults,  safes  and  other  1887,89. 
receptacles  shall  not  have  been  paid  for  two  years,  such 
corporation  may  cause  to  be  mailed,  postpaid,  to  the  per- 
son in  whose  name  such  safe  or  box  stands  upon  the  books 
of  such  corporation  and  at  his  address  as  stated  on  said 
books,  a  notice  stating  that  if  the  amount  then  due  for  the 
use  or  rent  of  such  safe  or  box  shall  not  be  paid  within 
sixty  days  from  the  date  of  such  notice  such  corporation 
will  cause  such  safe  or  box  to  be  opened  in  the  presence 
of  its  president,  treasurer  or  superintendent  and  of  a 
notary  public,  and  the  contents  thereof,  if  any,  to  be 
sealed  up  in  a  package  and  placed  in  one  of  the  storage 
vaults  of  such  corporation.  If,  upon  the  expiration  of 
said  sixty  days  from  the  date  of  such  notice,  such  person 
shall  have  failed  to  pay  the  amount  due  for  the  use  or 
rent  of  such  safe  or  box-in  full  to  the  date  of  such  notice, 
all  right  of  such  person  in  such  safe  or  box  and  of  access 
thereto  shall  cease,  and  such  ^corporation  may  in  the  pres- 
ence of  its  president,  treasurer  or  superintendent  and  of 
a  notary  public  not  an  officer  or  in  the  general  employ 
of  such  corporation,  cause  such  safe  or  box  to  be  opened, 
and  such  notary  public  shall  remove  the  contents  thereof, 
make  a  list  of  the  same  and  shall  seal  up  such  contents  in 
a  package  and  shall  mark  thereon  the  name  of  the  person 
in  whose  name  such  safe  or  box  stood  on  the  books  of 
such  corporation  and  his  address  as  stated  on  said  books, 
and  such  package  shall  in  the  presence  of  said  notary 
public  and  of  said  president,  treasurer  or  superintendent 
be  placed  in  one  of  the  storage  vaults  of  such  corporation  ; 
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and  the  proceedings  of  such  notary  public,  including  said 
list  of  the  contents  of  said  safe  or  box  and  his  estimate 
of  the  total  value  of  said  contents,  shall  be  set  forth  by 
him  in  his  own  handwriting  and  under  his  official  seal  in 
a  book  to  be  kept  by  such  corporation  for  the  purpose. 
The  officer  of  such  corporation  who  sent  said  written 
notice  shall  in  the  same  book  state  his  proceedings  rela- 
tive thereto,  setting  forth  a  copy  of  said  notice.  Both 
of  said  statements  shall  be  sworn  to  by  such  notary  public 
and  officer,  respectively,  before  a  justice  of  the  peace, 
who  shall  make  certificate  thereof  in  said  book ;  and  said 
written  statements  shall  be  prima  facie  evidence  of  the 
facts  therein  set  forth  in  all  proceedings  at  law  and  in 
equity  wherein  evidence  of  such  facts  would  be  com- 
petent. The  provisions  of  this  section  shall  not  impair 
any  right  relative  to  such  safes,  boxes  or  their  contents 
which  such  corporation  would  otherwise  have. 

[Chapter  355,  Acts  of  1902.] 

An   Act   relative    to    the   maintenance    of   branch 
offices  by  trust  companies. 

Section  1.  No  trust  company  shall  hereafter  maintain 
a  branch  office  except  as  hereinafter  provided. 

Section  2.  The  board  of  commissioners  of  savings 
banks  may  authorize  in  writing  any  trust  company  to 
maintain  a  branch  office  in  the  city  or  town  in  which  its 
main  office  is  located,  for  the  sole  purpose  of  receiving 
deposits,  paying  checks  and  transacting  a  safe  deposit 
business. 

[The  powers  and  duties  conferred  upon  the  board  of 
commissioners  of  savings  banks  by  the  provisions  of  the 
above  section  are  noio  vested  in  the  bank  commissioner, 
the  treasurer  and  receiver  general  and  the  commissioner 
of  corporations.  See  section  4  of  chapter  204,  Acts  of 
1906,  printed  on  page  lxx.~\ 

Section  3.     This  act  shall  take  effect  upon  its  passage. 

[Chapter  200,  Acts  of  1904.] 

An  Act  relative  to  the  disposition  of  unclaimed 
dividends,  books  and  papers  of  insolvent  trust 
companies. 

Section  1 .  The  provisions  of  section  fifty-six  of  chap- 
ter one  hundred  and  thirteen  of  the  Revised  Laws  shall 
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apply  to  and  govern  receivers  in  the  disposition  of  un- 
claimed dividends,  books  and  papers  of  insolvent  trust 
companies. 

Section  2.     This  act  shall  take  effect  upon  its  passage, 

[Chapter  374,  Acta  of  1904.] 

An  Act  relative  to  the   incorporation  and  to  the 
reserve  funds  of  trust  companies. 

Section  1.  Fifteen  or  more  persons  who  associate 
themselves  by  an  agreement  in  writing  for  the  purpose  of 
forming  a  trust  company  may,  upon  compliance  with  the 
provisions  of  this  act,  become  a  corporation,  with  all  the 
powers  and  privileges  and  subject  to  all  the  duties,  restric- 
tions and  liabilities  set  forth  in  all  general  laws  now  or 
hereafter  in  force  relating  to  such  corporations. 

Section  2.  Said  agreements  shall  set  forth  that  the 
subscribers  thereto  associate  themselves  with  the  intention 
of  forming  a  corporation,  and  shall  specifically  state  :  — 

First,  The  name  by  which  the  corporation  shall  be 
known. 

Second,  The  purpose  for  which  it  is  formed. 

Third,  The  city  or  town,  which  shall  be  within  this 
Commonwealth,  where  its  business  is  to  be  transacted. 

Fourth,  The  amount  of  its  capital  stock,  and  the  num- 
ber of  shares  into  which  the  same  is  to  be  divided. 

Each  associate  shall  subscribe  to  the  articles  his  name, 
residence,  post  office  address  and  the  number  of  shares  of 
stock  which  he  agrees  to  take. 

Section  3.  A  notice  of  the  intention  of  the  subscribers 
to  form  such  a  trust  company  shall  be  given  to  the  board 
of  commissioners  of  savings  banks.  A  notice  in  such 
form  as  said  board  shall  approve  shall  be  published  at  least 
once  a  week,  for  three  successive  weeks,  in  one  or  more 
newspapers  designated  by  said  board,  and  published  in  the 
city  or  town  in  which  it  is  proposed  to  establish  the  com- 
pany. Such  notice  shall  specify  the  names  of  the  pro- 
posed incorporators,  the  name  of  the  corporation  and  the 
location  of  the  same,  as  set  forth  in  the  above  mentioned 
agreement  of  association.  Within  thirty  days  after  the 
first  publication  of  said  notice  the  subscribers  to  said  agree- 
ment shall  apply  to  said  board  for  a  certificate  that  public 
convenience  and  advantage  will  be  promoted  by  the  estab- 
lishment of  such  trust  company.     If  the  board  refuses  to 
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issue  such  certificate,  no  further  proceedings  shall  be  had, 
but  the  application  may  be  renewed  after  one  year  from 
the  date  of  such  refusal,  without  further  notice  or  publi- 
cation unless  the  board  shall  order  the  same. 

\The  powers  and  duties  conferred  upon  the  board  of 
commissioners  of  savings  banks  by  the  provisions  of  the 
above  section  are  now  vested  in  the  bank  commissioner, 
the  treasurer  and  receiver  general  and  the  commissioner 
of  corporations.  See  section  4  of  chapter  204,  Acts  of 
1906,  printed  on  page  lxx.~^ 

Section  4.  The  first  meeting  of  the  subscribers  to 
the  agreement  of  association  shall  be  called  by  a  notice 
signed  either  by  that  subscriber  to  the  agreement  who  is 
designated  therein  for  the  purpose,  or  by  a  majority  of 
the  subscribers  ;  and  such  notice  shall  state  the  time,  place 
and  purposes  of  the  meeting.  A  copy  of  the  notice  shall, 
seven  days  at  least  before  the  day  appointed  for  the  meet- 
ing, be  given  to  each  subscriber  or  left  at  his  residence  or 
usual  place  of  business,  or  deposited  in  the  post  office, 
postage  prepaid,  and  addressed  to  him  at  his  residence  or 
usual  place  of  business,  and  another  copy  thereof  and  an 
affidavit  of  one  of  the  signers  that  the  notice  has  been 
duly  served  shall  be  recorded  with  the  records  of  the  cor- 
poration. If  all  the  incorporators  shall  in  writing,  en- 
dorsed upon  the  agreement  of  association,  waive  such 
notice  and  fix  the  time  and  place  of  the  meeting,  no  notice 
shall  be  required.  The  subscribers  to  the  agreement  of 
association  shall  hold  the  franchise  until  the  organization 
has  been  completed.  At  such  first  meeting,  or  at  any 
adjournment  thereof,  the  incorporators  shall  organize  by 
the  choice  by  ballot  of  a  temporary  clerk,  by  the  adoption 
of  by-laws  and  by  the  election  in  such  manner  as  the  by- 
laws may  determine,  of  directors,  a  president,  a  clerk,  and 
such  other  officers  as  the  by-laws  may  prescribe.  All  the 
officers  so  elected  shall  be  sworn  to  the  faithful  perform- 
ance of  their  duties.  The  temporary  clerk  shall  make  and 
attest  a  record  of  the  proceedings  until  the  clerk  has  been 
chosen  and  sworn,  including  a  record  of  such  choice  and 
qualification. 

Section  5.  The  president,  and  a  majority  of  the  direct- 
ors who  are  elected  at  such  first  meeting,  shall  make,  sign 
and  make  oath  to,  in  duplicate,  articles  setting  forth  :  — 

a.  A  true  copy  of  the  agreement  of  association,  the 
names  of  the  subscribers  thereto,  and  the  name,  residence 
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and  post  office  address  of  each  of  the  officers  of  the  com- 
pany ; 

b.  The  date  of  the  first  meeting  and  the  successive 
adjournments  thereof,  if  any. 

One  of  such  certificates  shall  be  submitted  to  the  board 
of  commissioners  of  savings  banks,  and  the  other,  together 
with  the  records  of  the  proposed  corporation,  to  the  com- 
missioner of  corporations,  who  shall  examine  the  same, 
and  who  may  require  such  amendment  thereof  or  such 
additional  information  as  he  may  consider  necessary. 
If  he  finds  that  the  articles  conform  to  the  provisions  of 
the  preceding  sections  relative  to  the  organization  of  the 
corporation  and  that  the  provisions  of  section  three  have 
been  complied  with,  he  shall  so  certify  and  endorse  his 
approval  thereon.  Thereupon  the  articles  shall  be  filed 
in  the  office  of  the  secretary  of  the  Commonwealth,  who, 
upon  payment  of  a  fee  equal  to  one  fortieth  of  one  per 
cent  of  the  capital  stock  of  said  corporation  as  set  forth 
in  said  articles,  shall  cause  the  same,  with  the  endorse- 
ment thereon,  to  be  recorded,  and  shall  thereupon  issue 
a  certificate  of  incorporation  in  the  following  form :  — 


COMMONWEALTH    OF    MASSACHUSETTS. 

Be  it  known  that  whereas  (the  names  of  the  subscribers 
to  the  agreement  of  association)  have  associated  them- 
selves with  the  intention  of  forming  a  corporation  under 
the  name  of  (the  name  of  the  corporation),  for  the  pur- 
pose (the  purpose  declared  in  the  agreement  of  associa- 
tion) ,  with  a  capital  stock  of  (the  amount  fixed  in  the 
agreement  of  association),  and  have  complied  with  the 
provisions  of  the  statutes  of  this  Commonwealth  in  such 
case  made  and  provided,  as  appears  from  the  articles  of 
organization  of  said  corporation,  duly  approved  by  the 
commissioner  of  corporations  and  recorded  in  this  office  : 
now,  therefore,  I  (the  name  of  the  secretary),  secretary 
of  the  Commonwealth  of  Massachusetts,  do  hereby  certify 
that  said  (the  names  of  the  subscribers  to  the  agreement 
of  association),  their  associates  and  successors,  are  legally 
organized  and  established  as,  and  are  hereby  made,  an 
existing  corporation  under  the  name  of  (name  of  the  cor- 
poration), with  the  powers,  rights  and  privileges,  and  sub- 
ject to  the  limitations,  duties  and  restrictions,  which  by 
law  appertain  thereto. 
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Witness  my  official  signature  hereunto  subscribed,  and 
the  great  seal  of  the  Commonwealth  of  Massachusetts 
hereunto  affixed,  this  day  of  in  the  year 

(the  date  of  the  filing  of  the  articles  of  organiza- 
tion). 

The  secretary  shall  sign  the  certificate  of  incorporation 
and  cause  the  great  seal  of  the  Commonwealth  to  be 
thereto  affixed,  and  such  certificate  shall  have  the  force 
and  effect  of  a  special  charter.  The  existence  of  every 
corporation  which  is  not  created  by  special  law  shall  begin 
upon  the  filing  of  the  articles  of  organization  in  the  office 
of  the  secretary  of  the  Commonwealth.  The  secretary  of 
the  Commonwealth  shall  also  cause  a  record  of  the  certifi- 
cate of  incorporation  to  be  made,  and  such  certificate,  or 
such  record,  or  a  certified  copy  thereof,  shall  be  conclusive 
evidence  of  the  existence  of  such  corporation. 

Section  6.  Such  corporation  shall  not  issue  any  shares 
of  stock  until  the  par  value  of  such  shares  shall  have  been 
actually  paid  in  in  cash.  When  the  whole  capital  stock 
has  been  issued,  a  complete  list  of  the  stockholders,  with 
the  name,  residence  and  post  office  address  of  each,  and 
the  number  of  shares  held  by  each,  shall  be  filed  with  the 
board  of  commissioners  of  savings  banks,  which  list  shall 
be  verified  by  the  two  principal  officers  of  the  corporation. 
Upon  receipt  of  such  statement  said  board  shall  cause  an 
examination  to  be  made,  and  if,  after  such  examination*; 
it  appears  that  the  whole  capital  stock  has  been  paid  in 
in  cash,  and  that  all  requirements  of  law  have  been  com- 
plied with,  said  board  shall  issue  a  certificate  authorizing 
such  corporation  to  begin  the  transaction  of  business.  It 
shall  be  unlawful  for  any  such  corporation  to  begin  the 
transaction  of  business  until  such  a  certificate  has  been 
granted. 
1905,331  Section   7.     Every    trust    company    doing    business 

within  the  Commonwealth  shall  at  all  times  have  on  hand 
as  a  reserve  an  amount  equal  to  at  least  fifteen  per  cent 
of  the  aggregate  amount  of  its  deposits,  which  arc  subject 
to  withdrawal  upon  demand  or  within  ten  days.  Not  less 
than  one  third  of  such  reserve  shall  consist  either  of  lawful 
money  of  the  United  Slates,  gold  certificates,  silver  certifi- 
cates, or  notes  and  bills  issued  by  any  lawfully  organized 
national  banking  association,  and  not  less  than  one  half 
of  the  remainder  of  such  reserve  may  consist  of  balances, 
payable  on  demand,  due  from  any  national  banking  asso- 
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ciation  doing  business  cither  in  this  Commonwealth  or  in 
the  cities  of  New  York,  Philadelphia,  Chicago,  or  Albany 
in  the  state  of  New  York,  and  the  balance  of  said  re- 
mainder may  consist  of  bonds  of  the  United  States  or  of 
this  Commonwealth  computed  at  their  par  value,  which 
are  the  absolute  property  of  such  corporation.  If  such 
reserve  is  at  any  time  less  than  the  amount  aforesaid  the 
trust  company  shall  not  make  any  new  loans  until  the 
required  proportion  between  the  aggregate  amount  of  its 
deposits  and  reserves  shall  be  restored.  The  board  of 
commissioners  of  savings  banks  may  notify  any  trust 
company  whose  reserve  shall  be  below  the  amount  re- 
quired to  be  kept  on  hand,  to  make  good  such  reserve, 
and  if  such  trust  company  shall' fail  for  sixty  days  there- 
after so  to  make  good  such  reserve,  the  commissioners 
may  apply  to  a  justice  of  the  supreme  judicial  court  to 
appoint  one  or  more  receivers  to  take  possession  of  the 
property  and  effects  of  said  trust  company  and  to  close 
up  its  business,  subject  to  such  directions  as  may  from 
time  to  time  be  prescribed  by  the  court  or  by  a  justice 
thereof. 

Section  8.  This  act  shall  take  effect  upon  its  passage, 
except  that  the  provisions  of  section  seven  shall  take  effect 
as  to  existing  trust  companies  on  the  first  day  of  Septem- 
ber in  the  year  nineteen  hundred  and  four.  All  acts  and 
parts  of  acts  inconsistent  herewith  are  hereby  repealed. 

[Chapter  189,  Acts  of  1905.] 

An  Act  eelative   to  the  increase  of  capital  stock 
by  trust  companies. 

A  trust  company  may,  subject  to  the  approval  of  the 
board  of  commissioners  of  savings  banks,  increase  its 
capital  stock  to  the  maximum  amount  allowed  by  section 
five  of  chapter  one  hundred  and  sixteen  of  the  Revised 
Laws,  in  the  manner  provided  for  the  increase  of  capital 
stock  of  business  corporations  under  the  provisions  of 
chapter  four  hundred  and  thirty-seven  of  the  acts  of  the 
year  nineteen  hundred  and  three,  and  of  acts  in  amend- 
ment thereof,  relative  to  the  increase  of  capital  stock : 
provided,  7iowever,  that  no  such  stock  shall  be  issued  by 
any  trust  company  until  the  par  value  thereof  shall  be 
fully  paid  in  in  cash. 
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[Section  4,  Chapter  204,  Acts  of  1906.] 

The  bank  commissioner,  the  treasurer  and  receiver 
general  and  the  commissioner  of  corporations  shall  con- 
stitute a  board  which  shall  exercise  the  powers  and  per- 
form the  duties  conferred  or  imposed  upon  the  board  of 
savings  bank  commissioners  by  section  three  of  chapter 
three  hundred  and  seventy-four  of  the  acts  of  the  year 
nineteen  hundred  and  four,  by  chapter  three  hundred  and 
fifty-five  of  the  acts  of  the  year  nineteen  hundred  and  two, 
by  section  two  of  chapter  one  hundred  and  fourteen  of  the 
Revised  Laws,  and  by  section  twenty  of  chapter  one  hun- 
dred and  sixteen  of  the  Revised  Laws. 

[Chapter  319,  Acts  of  1907.] 

An  Act  relative  to  examinations  oe  trust  companies. 

Section  1 .  The  stockholders  of  every  trust  company 
doing  business  within  the  Commonwealth  shall  elect  at 
their  annual  meeting  an  examining  committee  of  not  less 
than  three  stockholders  for  the  ensuing  year.  No  officer 
or  member  of  the  executive  or  finance  committee  of  the 
board  of  directors  shall  be  a  member  of  the  examining- 
committee. 

Section  2.  At  least  once  in  each  year  the  committee, 
without  previous  notice  to  the  officers  or  directors  of  the 
corporation,  shall  make  or  cause  to  be  made  a  thorough 
examination  of  the  assets  and  liabilities  of  the  corporation, 
including  those  of  its  trust  department.  Within  ten  days 
after  the  completion  of  such  examination  the  committee 
shall  file  in  the  office  of  the  bank  commissioner  a  report 
thereof  in  writing,  sworn  to  by  each  member  of  the  com- 
mittee making  the  examination,  and  a  duplicate  of  the 
report  shall  be  read  to  the  directors  and  to  the  stock- 
holders at  their  meetings  immediately  following  the  com- 
pletion of  the  report. 

Section  3.  The  report  aforesaid  shall  be  made  on 
forms  to  be  furnished  by  the  bank  commissioner  and  shall 
contain  a  statement  of  the  assets  and  liabilities  of  the  cor- 
poration, including  those  of  its  trust  department,  together 
with  such  other  information  as  the  bank  commissioner 
may  require.  It  shall  also  specify  in  detail  any  loans  or 
discounts  which,  in  the  opinion  of  the  committee,  are 
worthless  or  of  doubtful  value,  and  any  loans  made  on 
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collateral  security  which  in  their  opinion  is  of  doubtful 
value  or  not  readily  marketable,  together  with  their 
reasons  for  so  regarding  them. 

Section  4.  If  upon  receipt  of  the  report  or  if  upon 
examination  of  any  such  corporation  a  further  examina- 
tion or  audit  of  its  books  and  affairs  shall  appear  neces- 
sary, the  bank  commissioner  may  cause  to  be  made  by  an 
expert,  at  the  expense  of  the  corporation,  such  further 
examination  or  audit  as  he  may  consider  necessary. 

Section  5.     This  act  shall  take  effect  upon  its  passage. 
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,    Warren  Five  Cents  Savings  Bank, 444 

(  Berkshire  County  Savings  Bank, 30 

'  t  City  Savings  Bank, 92 

f  Plymouth  Savings  Bank, 349 

i  Plymouth  Five  Cents  Savings  Bank,        ....  352 

.    Seamen's  Savings  Bank, 378 

.    Quincy  Savings  Bank, 362 

.    Randolph  Savings  Bank 364 

.    Mechanics'  Saving  Bank, 263 

.    Rockland  Savings  Bank, 367 

,    Granite  Savings  Bank, 172 

f  Salem  Savings  Bank 369 

i  Salem  Five  Cents  Savings  Bank, 373 

.    Shelburne  Falls  Savings  Bank,         .        .    '    .        .        .380 

,    Somerville  Savings  Bank, 383 

,    Braintree  Savings  Bank, 42 

Southbridge'Savings  Bank, 392 

Farmers'  and  Mechanics'  Savings  Bank,         .        .        .  150 

South  Weymouth  Savings  Bank, 398 

Bass  River  Savings  Bank, 22 
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Spencer,        .        .        .    Spencer  Savings  Bank, 401 

r  Hampden  Savings  Bank, 179 

Springfield,  .        .        .  <  Springfield  Five  Cents  Savings  Bank,       ....  404 

(.  Springfield  Institution  for  Savings, 406 

Stoneham,    .        .        .    Stoneham  Five  Cents  Savings  Bank,        ....  410 

Taunton                          I  Bristol  County  Savings  Bank, 49 

(  Taunton  Savings  Bank, 418 

Turner's  Falls,     .        .    Crocker  Institution  for  Savings, 112 

Uxbridge,     .        .        .    Uxbridge  Savings  Bank, 428 

Wakefield,    .        .        .    "Wakefield  Savings  Bank, 430 

Wales,  .        .        .       ,    Wales  Savings  Bank, 433 

Waltham,     .        .        .    Waltham  Savings  Bank, 434 

Ware,    ....     Ware  Savings  Bank, 437 

Wareham,    .        .        .     Wareham  Savings  Bank, 440 

Warren,        .        .        .     Warren  Savings  Bank, 442 

Watertown,  .        .        .    Watertown  Savings  Bank, 453 

Webster,       .        .        .    Webster  Five  Cents  Savings  Bank, 455 

Wellfleet,      .        .        .    Wellfleet  Savings  Bank, 457 

Westborough,       .        .    Westborough  Savings  Bank, 460 

Westfield                         I  Westfield  Savings  Bank, 463 

'  I  Woronoco  Savings  Bank, 501 

Weymouth,  .        .        .    Weymouth  Savings  Bank, 468 

Whitinsville,        .        .    Whitinsville  Savings  Bank, 470 

Whitman,     .        .        .    Whitman  Savings  Bank, 473 

Williamstown,     .        .    Williamstown  Savings  Bank, 478 

Winchendon,        .        .    Winchendon  Savings  Bank, 480 

Winchester,  .        .        .    Winchester  Savings  Bank 482 

Woburn,       .        .        .    Woburn  Five  Cents  Savings  Bank, 484 

'  Bay  State  Savings  Bank, 24 

People's  Savings  Bank, 345 

Worcester,    .        .        .-{  Worcester  County  Institution  for  Savings,      .        .        .  487 

Worcester  Five  Cents  Savings  Bank,        ....  491 

I  Worcester  Mechanics'  Savings  Bank,       ....  495 


Boston, 


TRUST  COMPANIES. 

f  Adams  Trust  Company, 506 

American  Trust  Company, 506 

Bay  State  Trust  Company, 507 

Beacon  Trust  Company 508 

Boston  Safe  Deposit  and  Trust  Company,        .        .        .  511 

City  Trust  Company, 515 

Columbia  Trust  Company, 516 

Commonwealth  Trust  Company, 517 

Exchange  Trust  Company, 518 

Federal  Trust  Company, 519 

International  Trust  Company,  .        .        .        .        .        .  526 

Liberty  Trust  Company, 527 

Massachusetts  Trust  Company,        ......  529 

Mattapan  Deposit  and  Trust  Company,  ....  529 

Mechanics'  Trust  Company 530 

Mercantile  Trust  Company 530 

New  England  Trust  Company, 532 

Old  Colony  Trust  Company, 536 

Puritan  Trust  Company,  ...•...,  538 

State  Street  Trust  Company 542 

United  States  Trust  Company, 544 

1.  Washington  Trust  Company 545 
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Brockton, 

Cambridge, 

Chelsea, 
Fall  River, 

Fitchburg, 

Gloucester, 
Haverhill, 

Lowell, 

Lynn,    . 

Maiden, 
New  Bedford, 
Newton  Centre, 
Newtonville, 
North  Adams, 
Pittsfield,      . 
Rockland,    . 
Salem,  . 

Springfield,  . 

Waltham,     . 
Worcester,    . 


CORPORATE   NAME.  PAGK 

.    Plymouth  County  Safe  Deposit  and  Trust  Company,     .  537 

r  Cambridge  Trust  Company, 512 

,  J  Central  Trust  Company, 513 

(  Harvard  Trust  Company, 524 

.    Chelsea  Trust  Company, 514 

.     B.  M.  C.  Durfee  Safe  Deposit  and  Trust  Company,        .  510 

f  Fitchburg  Safe  Deposit  and  Trust  Company,  .        .        .  520 

1  Fitchburg  Trust  Company, 521 

.    Gloucester  Safe  Deposit  and  Trust  Company,          .        .  522 

.    Haverhill  Trust  Company, 525 

f  Lowell  Trust  Company, 527 

l  Middlesex  Safe  Deposit  and  Trust  Company,  .        .        .  531 

r  Essex  Trust  Company, 518 

,  -I  Lynn  Safe  Deposit  and  Trust  Company, ....  528 

(  Security  Safe  Deposit  and  Trust  Company,      .        .        .  540 

,    Maiden  Trust  Company, 528 

New  Bedford  Safe  Deposit  and  Trust  Company,     .        .  531 

.    Newton  Centre  Trust  Company, 533 

.    Newtonville  Trust  Company 534 

.    North  Adams  Trust  Company, 535 

,    Berkshire  Loan  and  Trust  Company,       ....  509 

.    Rockland  Trust  Company, 539 

,    Salem  Safe  Deposit  and  Trust  Company,         .        .        .  539 

/-Hampden  Trust  Company, 523 

,  \  Springfield  Safe  Deposit  and  Trust  Company,         .        .  541 

(.  Union  Trust  Company, 543 

,    Waltham  Trust  Company, 545 

.    Worcester  Trust  Company, 546 


Boston, 


Massachusetts  Hospital  Life  Insurance  Company, 


547 


FOREIGN  BANKING  CORPORATIONS. 

Toronto,  Canada,         .    Bank  of  Nova  Scotia  (head  office) , 548 

Boston,         .        .        .    Bank  of  Nova  Scotia  (Boston  Branch),    ....  549 

Boston,         .        .        .    Boston  Banking  Company, 550 
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SAVINGS  BANKS. 

CORPORATE  NAME. 

Abington  Savings  Bank, 

Amherst  Savings  Bank, 

Andover  Savings  Bank, ■ 

Arlington  Five  Cents  Savings  Bank, 
Assabet  Institution  for  Savings,        • 

Athol  Savings  Bank, 

Attleborough  Savings  Bank, 

Barre  Savings  Bank, 

Bass  River  Savings  Bank, 

Bay  State  Savings  Bank, 

Belmont  Savings  Bank, 

Benjamin  Franklin  Savings  Bank,  .... 
Berkshire  County  Savings  Bank,     . 

Beverly  Savings  Bank 

Blackstone  Savings  Bank,         ...... 

Boston  Five  Cents  Savings  Bank,     .... 

Boston  Penny  Savings  Bank, 

Braintree  Savings  Bank, 

Bridgewater  Savings  Bank, 

Brighton  Five  Cents  Savings  Bank,  . 

Bristol  County  Savings  Bank, 

Broadway  Savings  Bank, 

Brockton  Savings  Bank, 

Brookline  Savings  Bank, 

Cambridge  Savings  Bank, 

Cambridgeport  Savings  Bank, 

Canton  Institution  for  Savings,         .... 

Cape  Ann  Savings  Bank, 

Cape  Cod  Five  Cents  Savings  Bank, 

Central  Savings  Bank, 

Charlestown  Five  Cents  Savings  Bank,    . 

Chelsea  Saving  Bank, 

Chicopee  Savings  Bank, 

Chicopee  Falls  Savings  Bank, 

Citizens'  Savings  Hank, 

City  Savings  Bank, 

City  Five  Cents  Savings  Bank,         .... 

City  Institution  for  Savings, 

Clinton  Savings  Bank, 

Cohasset  Savings  Bank, 

Commonwealth  Savings  Bank,  .... 

Conway  Savings  Bank, 

County  Savings  Bank, 


LOCATION. 

PAGE 

Abington, 

2 

Amherst, 

4 

Andover, 

7 

Arlington,     . 

10 

Maynard, 

13 

Athol,  . 

15 

North  Attleborough, 

17 

Barre,  . 

19 

South  Yarmouth, 

22 

Worcester,    . 

24 

Belmont,       .    .    . 

26 

Franklin, 

28 

Pittsfield,      . 

30 

Beverly, 

33 

Boston, 

35 

Boston, 

37 

Boston, 

40 

South  Braintree,  . 

42 

Bridgewater, 

44 

Brighton, 

47 

Taunton, 

49 

Lawrence,     . 

53 

Brockton,     . 

56 

Brookline,    . 

58 

Cambridge,  . 

60 

Cambridgeport,    . 

63 

Canton, 

66 

Gloucester,   . 

68 

Harwich, 

71 

Lowell, 

73 

Charlestown, 

77 

Chelsea, 

82 

Chicopee, 

85 

Chicopee  Falls,    . 

87 

Fall  River,   . 

89 

Pittsfield,      . 

92 

Haverhill,     . 

94 

Lowell, 

97 

Clinton, 

100 

Cohasset, 

103 

Lynn,    . 

105 

Conway, 

107 

Chelsea, 

109 
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Crocker  Institution  for  Savings Turner's  Falls, 

Dan  vers  Savings  Bank Dan  vers, 

Dedham  Institution  for  Savings Dedham, 

Dorchester  Savings  Bank, Dorchester,  .. 

East  Boston  Savings  Bank, East  Boston, 

East  Bridgewater  Savings  Bank, East  Bridgewater, 

East  Cambridge  Savings  Bank, East  Cambridge, 

Easthampton  Savings  Bank, Easthampton, 

East  Weymouth  Savings  Bank, East  Weymouth, 

Eliot  Five  Cents  Savings  Bank Roxbury, 

Essex  Savings  Bank, Lawrence, 

Everett  Savings  Bank, Everett, 

Fairhaven  Institution  for  Savings, Fairhaven, 

Fall  River  Savings  Bank, Fall  River, 

Fall  River  Five  Cents  Savings  Bank,        ....  Fall  River, 

Farmers'  and  Mechanics'  Savings  Bank,  .        .        .  South  Framingham, 

Fitchburg  Savings  Bank, Fitchburg, 

Florence  Savings  Bank, Florence, 

Foxborough  Savings  Bank, Foxborough, 

Franklin  Savings  Bank, Boston, 

Franklin  Savings  Institution, Greenfield, 

Gardner  Savings  Bank, Gardner, 

Georgetown  Savings  Bank, Georgetown, 

Grafton  Savings  Bank, Grafton, 

Granite  Savings  Bank, Rockport, 

Great  Barrington  Savings  Bank Great  Barrington 

Greenfield  Savings  Bank, Greenfield, 

Hampden  Savings  Bank, Springfield, 

Haverhill  Savings  Bank, Haverhill, 

Haydenville  Savings  Bank, Haydenville, 

Hingham  Institution  for  Savings, Hingham, 

Holliston  Savings  Bank, Holliston, 

Holyoke  Savings  Bank,     .......  Holyoke. 

Home  Savings  Bank, Boston, 

Hoosac  Savings  Bank, North  Adams, 

Hopkinton  Savings  Bank, Hopkinton, 

Hudson  Savings  Bank,      ........  Hudson, 

Hyde  Park  Savings  Bank, Hyde  Park, 

Institution  for  Savings  in  Newburyport  and  Vicinity,     .  Newburyport 

Institution  for  Savings  in  Roxbury  and  Vicinity,  .        .  Roxbury, 

Ipswich  Savings  Bank, Ipswich, 

Lawrence  Savings  Bank, Lawrence, 

Lee  Savings  Bank, .        .        .  Lee, 

Leicester  Savings  Bank Leicester, 

Lenox  Savings  Bank, Lenox, . 

Leominster  Savings  Bank, Leominster, 

Lexington  Savings  Bank, Lexington, 

Lowell  Five  Cents  Savings  Bank, Lowell, 

Lowell  Institution  for  Savings, Lowell, 

Ludlow  Savings  Bank, Ludlow, 

Lynn  Five  Cents  Savings  Bank, Lynn,    . 

Lynn  Institution  for  Savings Lynn,   . 

Maiden  Savings  Bank, Maiden, 

Marblehead  Savings  Bank, Marblehead, 

Marlborough  Savings  Bank, Marlborough, 

Mechanics'  Savings  Bank, Holyoke, 

Mechanics'  Savings  Bank, Lowell, 
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Mechanics'  Savings  Bank, Reading, 

Medford  Savings  Bank, Medford, 

Med  way  Savings  Bank Med  way, 

Melrose  Savings  Bank, Melrose, 

Merrimac  Savings  Bank, Merrimac,     . 

Merrimack  River  Savings  Bank, Lowell, 

Middleborough  Savings  Bank,  .        . "      .        .        .  Middleborongh, 

Middlesex  Institution  for  Savings Concord, 

Milford  Savings  Bank, Milford, 

Millbury  Savings  Bank, Millbury, 

Milton  Savings  Bank, Milton, 

Monson  Savings  Bank, Monson, 

Nantucket  Institution  for  Savings, Nantucket,  . 

Natick  Five  Cents  Savings  Bank, Natick, 

New  Bedford  Five  Cents  Savings  Bank,  ....  New  Bedford, 

New  Bedford  Institution  for  Savings,       ....  New  Bedford, 

Newburyport  Five  Cents  Savings  Bank,  ....  Newburyport, 

Newton  Savings  Bank,      .......  Newton, 

Newton  Centre  Savings  Bank Newton  Centre, 

Nonotuck  Savings  Bank, Northampton, 

North  Adams  Savings  Bank, North  Adams, 

Northampton  Institution  for  Savings,      ....  Northampton, 

North  Avenue  Savings  Bank, Cambridge,  . 

North  Brookfield  Savings  Bank, North  Brookfield 

North  Easton  Savings  Bank, North  Easton, 

North  End  Savings  Bank, Boston, 

North  Middlesex  Savings  Bank, Ayer,    . 

Orange  Savings  Bank, Orange, 

Palmer  Savings  Bank,  ■. Palmer, 

Pentucket  Savings  Bank, Haverhill, 

People's  Savings  Bank, Brockton, 

People's  Savings  Bank, Holyoke, 

People's  Savings  Bank, Worcester, 

Plymouth  Savings  Bank, Plymouth, 

Plymouth  Five  Cents  Savings  Bank,        ....  Plymouth, 
Provident  Institution  for  Savings  in  the  Towns  of  Salis- 
bury and  Amesbury Amesbury, 

Provident  Institution  for  Savings  in  the  Town  of  Boston,  Boston, 

Quincy  Savings  Bank, Quincy, 

Randolph  Savings  Bank, Randolph, 

Rockland  Savings  Bank, Rockland, 

Salem  Savings  Bank, Salem,  . 

Salem  Five  Cents  Savings  Bank, Salem,  . 

Seamen's  Savings  Bank Provincetown, 

Shelburne  Falls  Savings  Bank, Shelburne  Falls 

Somerville  Savings  Bank, Somerville,  . 

South  Adams  Savings  Bank, Adams, 

South  Boston  Savings  Bank, South  Boston, 

Southbridge  Savings  Bank, Southbridge, 

South  Scituate  Savings  Bank, Norwell, 

South  Weymouth  Savings  Bank, South  Weymouth 

Spencer  Savings  Bank, Spencer, 

Springfield  Five  Cents  Savings  Bank,      ....  Springfield, 

Springfield  Institution  for  Savings, Springfield, 

Stoneham  Five  Cents  Savings  Bank,        ....  Stoneliain, 

Suffolk  Savings  Bank  for  Seamen  and  Others,        .        .  Boston, 

Sumner  Savings  Bank, East  Boston, 
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Taunton  Savings  Bank,     . 

Templeton  Savings  Bank, 

Union  Savings  Bank, 

Union  Institution  for  Savings, 

Uxbridge  Savings  Bank,    . 

Wakefield  Savings  Bank,  . 

Wales  Savings  Bank, 

Waltham  Savings  Bank,   . 

Ware  Savings  Bank, 

Wareham  Savings  Bank,  . 

Warren  Savings  Bank, 

Warren  Five  Cents  Savings  Bank, 

Warren  Institution  for  Savings, 

Washington  Savings  Institution, 

Watertown  Savings  Bank, 

Webster  Five  Cents  Savings  Bank, 

Wellfleet  Savings  Bank,    . 

Westborough  Savings  Bank, 

Westfield  Savings  Bank,    . 

West  Newton  Savings  Bank, 

Weymouth  Savings  Bank, 

Whitinsville  Savings  Bank, 

Whitman  Savings  Bank,   . 

Wildey  Savings  Bank, 

Williamstown  Savings  Bank, 

Winchendon  Savings  Bank, 

Winchester  Savings  Bank, 

Woburn  Five  Cents  Savings  Bank, 

Worcester  County  Institution  for  Savings 

Worcester  Five  Cents  Savings  Bank, 

Worcester  Mechanics'  Savings  Bank, 

Worcester  North  Savings  Institution, 

Woronoco  Savings  Bank, 


LOCATION. 

Taunton, 

Baldwinville, 

Fall  River, 

Boston, 

Uxbridge, 

Wakefield, 

Wales,  . 

Waltham, 

Ware,   . 

Wareham, 

Warren, 

Peabody, 

Charlestown, 

Lowell, 

Watertown, 

Webster, 

Wellfleet, 

Westborough, 

Westfield,     . 

West  Newton, 

Weymouth, 

Whitinsville, 

Whitman,     . 

Boston, 

Williamstown, 

Winchendon, 

Winchester, , 

Woburn, 

Worcester, 

Worcester, 

Worcester, 

Fitchburg, 

Westfield, 


TRUST  COMPANIES. 

Adams  Trust  Company, Boston, 

American  Trust  Company, Boston, 

Bay  State  Trust  Company Boston, 

Beacon  Trust  Company, Boston, 

Berkshire  Loan  and  Trust  Company Pittsfield, 

B.  M.  C.  Durfee  Safe  Deposit  and  Trust  Company,        .  Fall  River, 

Boston  Safe  Deposit  and  Trust  Company,       .        .        .  Boston, 

Cambridge  Trust  Company Cambridge, 

Central  Trust  Company, Cambridge, 

Chelsea  Trust  Company, Chelsea, 

City  Trust  Company Boston, 

Columbia  Trust  Company, East  Boston 

Commonwealth  Trust  Company, Boston, 

Essex  Trust  Company, Lynn,   . 

Exchange  Trust  Company, Boston, 

Federal  Trust  Company, Boston, 

Fitchburg  Safe  Deposit  and  Trust  Company,  .        .        .  Fitchburg, 

Fitchburg  Trust  Company Fitchburg, 

Gloucester  Safe  Deposit  and  Trust  Company,  .        .        .  Gloucester, 

Hampden  Trust  Company, Springfield, 

Harvard  Trust  Company, Cambridge, 
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Haverhill  Trust  Company, Haverhill, 

International  Trust  Company, Boston, 

Liberty  Trust  Company Boston, 

Lowell  Trust  Company, Lowell, 

Lynn  Safe  Deposit  and  Trust  Company,  ....  Lynn,   . 

Maiden  Trust  Company, Maiden, 

Massachusetts  Trust  Company, Boston, 

Mattapan  Deposit  and  Trust  Company,    ....  South  Boston, 

Mechanics'  Trust  Company, Boston, 

Mercantile  Trust  Company,      .        .        .        .  ■     .        .  Boston, 

Middlesex  Safe  Deposit  and  Trust  Company,  .        .        .  Lowell, 

New  Bedford  Safe  Deposit  and  Trust  Company,     .        .  New  Bedford, 

New  England  Trust  Company, Boston, 

Newton  Centre  Trust  Company, Newton  Centre, 

Newtonville  Trust  Company,    .......  Newtonville, 

North  Adams  Trust  Company, North  Adams, 

Old  Colony  Trust  Company Boston, 

Plymouth  County  Safe  Deposit  and  Trust  Company,     .  Brockton, 

Puritan  Trust  Company, Boston, 

Rockland  Trust  Company, Rockland, 

Salem  Safe  Deposit  and  Trust  Company,         .        .        .  Salem,  . 

Security  Safe  Deposit  and  Trust  Company,      .        .        .  Lynn,   . 

Springfield  Safe  Deposit  and  Trust  Company,         .        .  Springfield, 

State  Street  Trust  Company, Boston, 

Union  Trust  Company Springfield, 

United  States  Trust  Company, Boston, 

Waltham  Trust  Company, Waltham, 

Washington  Trust  Company, Boston, 

Worcester  Trust  Company, Worcester, 


Massachusetts  Hospital  Life  Insurance  Company, 


Boston, 
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FOREIGN  BANKING  CORPORATIONS. 

Bank  of  Nova  Scotia  (head  office), Toronto,  Canada,  .  548 

Bank  of  Nova  Scotia  (Boston  branch) ,    .        .        .        .    Boston,         .        .  .  549 

Boston  Banking  Company, Boston,         .        .  .  550 


